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PO34I/1 1. 3ArAJIbHI MOJIOXEHHA

1.1. MpaBuna ¢yHKUiOHYBaHHA (DOHAOBOro 6araToOCTOPOHHLOrO TOPrOBE/IbHOMO MaMAaH4YMKa
MPUBATHOIO AKUIOHEPHOIO TOBAPUCTBA «®OHZAOBA BIPXKA <«[EPCMNEKTMBA» (Hagani -
lMpasuna) po3pobneHi Ha niactasi 3akoHiB YKpaiHM, HOpMAaTMBHO-NMPaBOBMX akTiB HauioHanbHOI
KOMIiCiT 3 UiHHMX nanepiB Ta oHA0BOro puHKY (Hagani - HKYIM®P, Komicis), HauioHanbHoro 6aHKy
YKpaiHM (Hagani - HBY), iHWMX 3aKOHOZABYMX Ta HOPMATMBHO-MPaBOBMX akKTiB, CTatyTy
MPUBATHOIO AKUIOHEPHOIO TOBAPUCTBA «®OHAOBA BIPXKA <«MEPCMNEKTUBA~» (Hagani -
Onepamop), € cknagosot lNpaBmn opraHizoBaHMx puHKiB Kanitany Oneparopa.

1.2. lpaBnna pernamMeHTyTb NUTaHHA NpoBagKeHHsa OnepaTtopoM AianbHOCTI 3 opraHisauil
TopriBni Ha OHAOBOMY 6araToCTOPOHHbOMY TOProBE/SIbHOMY MaMAAaHuYMKy (Hagani - BTM),
BM3HAYalTb YMOBM Ta NOPAAKM:

« I0NYCKy Ao Topris (po3ain 3),

« IOMYCKY aKTUBIB A0 TOpriB, 3yMMHEHHA Ta CKaCyBaHHA TaKoro AonycKy (po3gin 4),

e OpraHisauii Ta npoBegeHHA TOPriB, y T.4. 3 0COG/IMBOCTAMM TOPriB Ha Pi3HMX pMHKax Ta 3a
pi3HUMM TexHonoriamn (posginu 5-11),

* BU3HAYEHHA LiHM aKTUBIB Ta ONPUIIOAHEHHA CepefHboro Kypcy (po3ain 12),

« B3aemMopii OnepaTtopa 3 LeHTpasbHMM KOHTpareHTomM Ta Jeno3mtapiamu LiHHMX nanepis
(po3ain 14),

 po3KpUTTA iHdOopMaUii Npo dyHKLioHyBaHHA BTM Ta ii onpualogHeHHA (po3gin 15),

 3iIMCHEHHSI KOHTPOJII0 3a JAOTPUMAHHAM UmMx [paBMA Ta 3acTOCyBaHHA CaHKLiM 3a iX
nopyLweHHa (po3gin 23),

* PO3B’A3aHHA CMOPiB MiXX y4aCHMKaMM TOpris (po3ain 24),

* BUABJIEHHA, 3ano6iraHHA Ta YCyHEHHA KOHOANIKTY iHTepeciB (po3ain 25),

 NiATpMMaHHA NiKBigHOCTI aKTMBIB, gonyleHMX Ao TopriB (po3ain 27) Towo.

1.3. Ui MpaBuna MaoTb Ha MeTi:

e CTBOPEHHA YMOB LWO0A0 KOHKYPEHTHOro LiHOYTBOPEHHA Ha akTWBM, AOMylleHi A0 TopriB Ha
BTM, WNsaxom 30cepeaskeHHs NONUTY Ta NPOMNO3MLIM Ha iX KyniB/0-Npoaa;

e NigTPUMaAHHA LiNnicHOCTi Ta CTaGiNbHOCTI PMHKY aKTMBIB, AOMyWeHMX A0 TopriB Ha BTM,
LWAXOM 3anNpoBaJKeHHA crnpaBea/IMBMX Ta piBHMX ANA BCiX YYacHUKIB Toprie npaBua NoBeAiHKM;

* 3a6e3neyYeHHs piBHOro, NMPO30poro Ta HeAMCKPMMIHaLiIMHOro A0CTyny BCiX YYacHMKiB TopriB
4o TopriB, Ta 3abe3nedyeHHA Nyb6aiYHOCTI Ta MPO30POCTi NpoBeAEHHA TOPriB 4Yepes3 OonpuloAHEHHSA
iHopMaLii, WO XapaKTepM3Y€E KOH'IOHKTYPY PUHKY;

« 3a6e3neyeHHs iHOpMyBaHHA YYaCHMKIB TOpriB Ta iHBECTOpPiB LWOAO €MITEHTIB Ta aKTMBIB,
AonyLeHux 4o Topris;

e 3a0€3MeYeHHss 3axXMCTy YYaCHMKiB TopriB Ta iHBECTOpiB BiA 3/10BXMBaHb  LUJIAXOM
YCTaHOBJIEHHA BMMOI LIOAO AOMYCKY A0 TOpriB, 3acTOCYBaHHA nNpouefyp Haraagy, KOHTPOJO Ta
HaK/NaZlaHHA CaHKLiM 3a NOpYLEHHS.

1.4. lpaBnMna € O06OB'A3KOBMMWM ANA BMKOHaHHA OnepaTtopoM, Y4aCHWMKaMM TOpriB Ta iX
KNIEHTAMM, a TaKOX eMiTeHTaMM (KpiM iHO3EeMHMX eMiTeHTiB), WiHHI nanepu Akux yHeceHi Ao Cnucky
aKTMBIB, AoNyLlueHMX A0 TopriB Ha BTM.

1.5. B3aeMOBigHOCMHM MiX Y4yaCHMKamMM TOpriB Ta 1X KJi€EHTaMM, a TaKOX eMiTeHTamu
perynolotbca umMmm lNpasunamu, [MpaBUNamu KNipUHTY, BYMHEHWMMM MiX HuMMM [paBouYMHaAMM
(AoroBopamu), iHWKMMKM BHYTPIWHIMM AOKyMeHTamn OnepaTtopa, LieHTpanbHOro KOHTpareHta Ta
Jeno3utapiiB WiHHMX nNanepis, a TaKOX 3aKOHOAABYMMM akTaMM YKpaiHu.

1.6. MMpaBuna, a TaKOX 3MiHM A0 HMX 3aTBEpPAXKYHOTbCA biprKOBOW pajolo, peecTpyroTbCA
HKUMN®P y BcTaHOBNIEHOMY 3aKOHOAABCTBOM YKpaiHM nopAAKYy, HabyBakTb YMHHOCTI nicna ix
peecTtpauii HKLUN®P Ta onpuaogHiolTbCcs Ha Be6canTi Onepatopa A0 AaTv HabpaHHA YMHHOCTI.

1.7. MpaBuna, a TaKOX 3MiHM A0 HWUX OMNPUJIIOAHIOTLCA Y BiIbHOMY JOCTYNi Ha Be6caMmTi
Onepatopa (y WifIog060BOMY peXMMI).

PO34I/1 2. TEPMIHU TA BUSHAYEHHA

Y uux lMNpaBunax 3acTOCOBYIOTLCA HACTYMHI TEPMiHU Ta BU3HAYEHHA:



2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

AomiHicmpamop ETC - npauiBHMk OnepaTtopa, YNOBHOBAXEHUMM Ha BWKOHAHHS
afAMiHicTpaTuBHMX dyHKLIM B ETC, nepeadadyeHmnx umMmm MpaBunamu.
AKpedumayia  ynosHOBA)KeHUX  npedCMAsHUKi8 -  peecTpauia  OnepaTopom

YNOBHOBAXEHMX MNPEeACTaBHMKIB Y4yacHWMKA TOPriB LWAAXOM BHeCeHHA ix ao [lepeniky
YNOBHOBaXeHUX NpeAcTaBHUKIB Y4YacHMKa Topri..

Akmus(u) - uiHHi nanepu Ta iHWi iHAHCOBi IHCTPYMEHTU (AEepUBATUBHI KOHTPaKTM), AKi
ponyuweHi go TopriB Ta € npegMmeToM [paBOYMHIB Ha OpraHizoBaHOMY PWHKY Kanitany, a
TaKOXX POLLOBi KOWTH (gani - kowmu).

be3nepepsHul ayKyioH - TexHONOriA npoBeAeHHs TopriB, 3a AKOi 6e3agpecHi 3asaBKMU Ha
KyniBato-npogax AKTUBY, BHeceHi B KHUry 3asaBOK, 6e3nepepBHO CNiBCTaB/AOTLCA
KOMN’OTEPHUM a/IFOPUTMOM, AKUM (DYHKLIOHYE 6€3 BTPYYaHHS IAMHM Ta BUKOHYE 3asBKM
Ha OCHOBi HaMKpaLLOi LiHW.

bip>kosa pada - KonerianbHui opraH Onepatopa, SKMM 3aTBepAxye lpaBuaa Ta BUKOHYE
dyHKuUiT, nepea6ayeri Ctatytom Onepartopa Ta lMpaBmnamu.

Bebcalim Onepamopa - BnacHui odiuinHmM Beb6canT OnepaTopa B Mepexi IHTepHeT 3a
agpecoto: http://fbp.com.ua.

BusHa4eHa ocoba 90518 po3MiljeHHA - iHBecTUUiMHa dipMa, fKa Mae niueHsilo Ha
NpoBaAKeHHA npodecinHoi AisnbHOCTI HAa pMHKax Kanitany - AiasbHocTi 3 Toprieni
¢biHaHCOBMMM iHCTpYMEHTaMM, a cCame aHAEppanTMHIy Ta/abo AiANbHOCTI 3 PO3MilLEHHS 3
HaJaHHAM rapaHTii, abo A4ianbHOCTi 3 po3MillleHHA 6€3 HaZaHHA rapaHTii.

Bunucka 3 Peecmpy /Jozosopis - [oroBopu, Wo € 4actuHow Peectpy /orosopis
Onepatopa. Bunucka 3 Peectpy Jorosopie Onepatopa MiCTUTb YCi peKBi3UTM Ta
iHdbopMauito Bcix JoroBopiB, yKNafeHWX AaHUMM Y4YaCHMKOM TOpriB 3rigHO BMMOTI LMX
MpaBun 3a neBHMM nepios. KoxeH 3 JloroBopis, SIKMKM BKAOYEHMM A0 Bunucku 3 Peectpy
JorosopiB, iCHye y Burnagi EneKTpoHHOro AoKymMeHTa abo JloroBopy Ha nanepi, LWo
MicTUTb iHdopMauilo Ta pekBi3uMTH, igeHTM4YHiI JloroBopy, YKAadeHOMYy Y BMrasagi
EnekTpoHHOro foKyMeHTa.

Bunucka 3 KHuau 3asasok - yactuHa KHuirn 3aasok Onepartopa, Wo MIiCTUTb peKBi3uTM Ta
iHdbopmauio Wwoao 3asBoK, HagaHMX YYacHMKOM TOpriB 3a BianoBigHMM nepiog WoAo BCix
abo oKpeMmx AKTMBIB.

FpaHu4He 3HA4YeHHA YiHU - MaKCMMasibHe/MiHiMaslbHE 3HAYeHHA LiHM AKTUBY, 3a SIKOLO
MOXYyTb nogasatmcA 3asasku Ao ETC. MakcumManbHe (MiHiManbHe) FpaHMyHe 3HayYeHHA LiHu
BM3HAYaETbCA LWIAXOM JoJaBaHHA (BiAHiMaHHA) po (BiA) peneBaHTHOro LiHOBOMO
nokasHuka (UiHm BigkputTa/LiHn 3akputTa/loTouHoi/CTapToBOT UWiHKM TOWO) JTIMITY 3MiHM
UiHM, WO BCTAHOBMOETLCA pilleHHAM bipxoBoi Pagn abo KepiBHMKa (ynoBHOBaXKeHOT
ocobu) Onepatopa.

FpaHu4HUl cnped KOomMupysaHHA - pPO3paxoBaHe Ha MEBHWMM MOMEHT Y yaci y BifcoTKax
BiAHOWEHHS Pi3HMLi MaKCMManbHOT UiHM 6e3agpecHoi 3asBKM Ha nNpodaxK, Npu SAKin
CYMapHUWI O6CAr 3afBOK aKTMBY, PO3paxOBaHMM HapOCTAlYMM MiACYMKOM Y MOPSAAKY
3pOCTaHHA UiHW, CTAHOBUTb BEAMYMHY, He MeHwy MAO, i MiHiManbHOT UiHW 6e3agpecHoi
3asBKM Ha KyniB/io, NpU  AKiM  CyMapHUMM 06CAr 3afBOK AKTMBY, pO3paxoBaHWM
HapoCTalyMM MNiACYMKOM Y MNOPAAKY 3MEHLIEHHA LiHW, CTaHOBUTb BEJIMUMHY, HE MEHLLY
MAO, ao MiHiManbHOT LiHM 6e3aApecHOoi 3asBKM Ha KymiBao, Npu AKiM CymapHUM o6car
3afBOK WOAO0 AKTMBY, pPO3paxOBaHMM HApPOCTAYMM MiACYMKOM Y MNOPAAKY 3MEHLLUEHHS
WiHW, CTAHOBMTb BEINYMHY, He meHwy MAO0.

Fpowosul nimim - po3mip KowwTiB Y4acHMKa TOPriB, B MEXaX AKOro YYaCHMK TOpriB moxe
noAaBatM 3afBKM Ta BYMHATM [lpaBouMHM. [poOWOBUM NiIMIT BUMKOPMCTOBYETLCA AN
BMKOHaHHA 3060B’s3aHb 3a MpaBoYMHaMM, B AKMX TakMM YYacHMK TOPriB BUCTYMNA€E B SIKOCTI
MoKynus, abo 3a6e3neyeHHs BUKOHaHHA 3060B’A3aHb 3a [paBoyYMHaMM.

2.13. Jeno3umapil - LeHTpanbHuM aeno3utapii abo HauioHanbHWM 6aHK YKpainu (aani - HBY)

BiANOBiAHO A0 KOMMNETEHLii WoA0 34iMCHEHHS 06/1iKY LiHHMX nanepis, BMU3HAYE€HOT 3aKOHOM
YKpaiHu «[1po genosntapHy cuctemy YKpaiHu».

2.14. Jozosip - porosip KyniBni-npogaxy ¢iHaHCOBMX iHCTPYMEHTIB a60 Ba/IlOTHMUX LiiHHOCTEN (B

ToMy uncni Jorosip PEMO), wo € Buaom MpaBounHy, BUMHEHOrO Ha OpraHi30BaHOMY PMHKY
Kanitany, SKMM YKNAZa€ETbCA MiX Y4YacHMKamu TopriB, y TOMy YMCni 3a y4acTi
LleHTpanbHOro KoHTpareHTa, BiAnoBigHo Ao uux lMNpaBmn Ta peecTpyeTbca OnepaTopom.

2.15. flonyck 0o Topeis - CyKynHiCTb npoueayp wozo nepesipki OnepaTopom BianoBigHOCTI

LiHHMX nanepiB Ta iX eMiTeHTiB, iHWKMX AKTMBIB BUMOramM, yCTaHOBJIEHMM 3aKOHOAABCTBOM
Ta ummu [paBvnamu, ANna 3anpoBaj)E€HHA Ha OpraHi3oBaHOMY PMHKY Kanitany
LEeHTPaNi3oBaHOro BYMHEHHS Ta LEHTPanizoBaHOro BMKOHAHHA [paBOYMHIB LLOAO TaKMX
LUiHHMX nanepiB Ta iHWKWX AKTUBIB.



2.16.

2.17.

2.18.

2.19.

2.20.

2.21.

2.22.

2.23.

2.24.

CKkacysaHHA donycky 0o mopezis - npoueaypa BUK/IOYEeHHA AKTMBY 3 CNMCKY aKTWBIB,
aonyueHux ao Topris.

EnekmpoHHa mopeosa cucmema (dani - ETC) - CyKynHicTb opraHisauinHux,
TEXHOMOMYHUX Ta TEeXHiYHMX 3acobiB, WO BMKOPUCTOBYHOTbCA OnepaTtopoM AN
3abe3neyYeHHA BUMHEHHA Ta BUKOHaHHA lMpaBounHiB.

EnekmpoHHUl OOKYMeHm - [AOKYMEHT, iHdopmauia B AKOMy 3adikcoBaHa y BMUraagi
€NEKTPOHHMX JaHMX, BK/OYAOYM OOOB’A3KOBiI PEKBI3UTU [OKYMEHTIB, Yy TOMY 4MCAi
€NEKTPOHHMM Nignmc.

EnekmpoHHul nidnuc (Oani - Ef) - enekTpoHHi AaHi, AKi JojaloTbCA nignucyBavem A0
iHWKMX eNeKTPOHHMX AaHUX abo JIOFiYHO 3 HUMM MOB’A3YIOTbCA i BUKOPUCTOBYKOTBCA HUM fK
nignuc. EMN BuUKopMUCTOBYETbCA YyacHWKOM TopriB anda Bxogy B ETC, € peKkBisntom 3asaBOK
(HWKMX [JOKYMEHTIB), NpU3HAYEHMM ANA 3axXMCTy 3asBKM BiA NiApo6KM, [03BONSE
iaeHTMdiKyBaTM Y4yacHMKa ToOpriB, a TaKOX BCTAHOBMTM BiACYTHICTb BMKPUBJIEHHSA
iHpopmauii B 3aaBui (IHLWOMY JOKYMEHTI).

3asasKa - nojaHuM YYaCHUMKOM TOPriB 3rigHo 3 umMmuM MNpaBuIamMmU eNEKTPOHHUM AOKYMEHT,
AKUM € NpONo3MLiEl0 Ha KyniBao Y npodaxk AKTMBY, AonyuieHoro ao TopriB BignosigHo A0
umMx [MpaBMn Ta MIiCTUTb YMOBM, Ha SKMX TPOMOHYETbCA 34iMCHUTM [lpaBoYMH, 3
ypaxyBaHHAM 3MiH, WO MOXYTb OyTM BHECEHi A0 TaKOi Npono3uuii 3rigfHO 3 UMMM
MNpaBunamu. 3apeectpoBaHa OnepaTtopom 3afBKa € NPOMO3MUiEld Ta 3rofot BignoBigHOro
Y4yacHMKa TOpriB BUMHUTM Ta BUKOHATH [paBOYMH.

3asska adpecHa - 3asABKa, fIKa NogaHa Y4aCHMKOM TOPriB Ta agpecoBaHa iHWOMY YYaCHUKY
Topris;

3aasKka aHOHIMHa - 3asBKa, YMOBM AKOi He [03BO/AIOTb YYaCHMKaM TOPriB O MOMEHTY
BUMHEHHS paBouYmMHy ifeHTUdIKYBaTH YUacHMKa TOPriB, AKMM HaZicnaB Taky 3asBKy;
3asska 6e3adpecHa - 3asBKa, AKa nojaHa Y4YacHMKOM TOpriB Ta agpecoBaHa YCim
Y4yacHMKaMm TopriB.

3asaska niMimHa - 3asBKa, fika MoXe 6YyTH BUKOHaHa B 6Yyb-AKMM Yac nicna ii HaaCMIaHHSA
3a uiHot (abo 3a JOXiAHICTIO), He ripLlioto, HiX BKasaHa B TaKiM 3asBUi, MPOTAroM CTPOKY
AiT Uil 3aaBKu.

Teepda 3asas8Ka - agpecHa abo 6e3agpecHa 3afBKa, nogaHa YYaCHMKOM TOpriB, fIKy He
MOXHa 3MiHMTU YK BiAMIHMTM Ta AKa O3HAYaE 6E3yYMOBHY 3rofy TAKoro Y4yacHuKa yKaacTu
MPaBOYMH Ha YMOBaXx, 3a3HayeHMxX B 3asBLi.

BukoHaHa 3aaska - 3asBKa, 3a AKOK BUYMHEHO [paBoyYMH y BiANOBigHOCTI 3 yMOBaMM, LWO
BKa3aHi B 3aABLi. 3asABKa, 3a AKOK BYMHEHO MpaBoOYMH Ha NOBHMM 06CAr AKTUBIB, BKa3aHMM
B 3asBLi, € 3aABKOI0, WO BMKOHAHA MOBHICTIO. 3aABKa, 3a KO BYMHEHO [1paBOYMH He Ha
MOBHMM 06CAr AKTMBIB, BKa3aHUM B 3asABLi, € 3aABKOI0, LLI0 BUKOHaHA YaCTKOBO.

3asasHuUK - ocoba, WO € iHiuiaTopoM Aonycky AKTMBY Ao TopriB y BignoBigHOCTI 3 UMMM
MNpaBunamu.

36ili - nopyleHHs AianbHOCTi OnepaTopa, Yy TOMY YMC/i NOPYLUEHHS 3A4iMCHEHHS DYHKLIN,
nepefaHmMx Ha ayTCOPCMHr, Ta/abo nopyweHHA (YHKUiOHYBaHHA abo 3aTPUMKM B POOOTI
ETC, 30Kkpema, CNpUYMHEHE HEAOCTYMHICTIO NPOrpamMHO-TEXHIYHMX KOMMIEKCiB, NepcoHany,
NpUMilLeHb, HaJaBa4viB NOCAyr abo LeHTpiB 06POGKM AaHMX, MOLIKOAXKEHHAM abo BTPATO
KPUTUYHO BarK/iMBO1 iH(oOpMaLii abo AOKYMEHTIB, NEPEBMLUEHHSAM MPOMYCKHOI 34aTHOCTI
ETC Towo, AKe npmM3BoAUTb ab0 MOXKe NMpU3BECTMU A0 NepepuBaHHA B HagaHHi OnepaTtopom
nocayr ta/abo A0 BUHMKHEHHA HEBMOPAAKOBAHMX YMOB TOPriBJli HA OpraHi3oBaHOMY PUHKY
Kanitany.

3ynuHeHHA donycKy 0o mopeis - npoueaypa, O MOXe 3acTOCOBYBATMCb Y BMMNAAKY
HEeBiAMNOBIAHOCTI AKTMBY, AgonyuieHoro Ao Topris, BMUMOram A0 AOMNYCKY Ta nepedyBaHHSA y
CnMCcKy AKTMBIB, gonylleHMx Ao TopriB, BHAC/iAOK 4YOro 3anpoBagyKyeTbCA TMM4YacoBa (Ha
CTPOK A0 YCYHEHHS MOPYLUEHHSA, ane He Gifblie HiXX Ha TpW MmicAui) 3abopoHa HaacunaTtu,
3MiHIOBaTM abo CKacoByBaTW 3afBKM Ta BUYMHATM MPABOYMHM LWOAO LbOro AKTMBY B YCiX
TexHonoriax TopriB (Ha BCiX a60 oKpeMmx PuHKax).

3ynuHeHHA mopeis - npoueaypa, WO 3acTOCOBYETbCA Y BUMAAKY 3HAYHMX KOMBaHb LiiHM
AKTMBY, BHAC/iJOK 4Y0Oro 3anpoBajXKy€eTbCA 3ab60poHa NPOTArOM NEBHOro CTPOKY (He Ginblue
HiXX 40 3aKiHYeHHA ToproBesibHOro AHA) HaACWMAaTH, 3MiHIOBaTM ab0 CKacoByBaTM 3afABKM
Ta BYMHATM [paBOYMHM B YyCiX abo OKpemumx TexHosoriax TopriB (Ha BCix abo OKpeMmx
PuHKax) woao okpemmux abo BCix AKTUBIB, aonyweHux go Topris.

IHiyiamop 0OHOCMOPOHHbLO20 AYKYiOHY - 0C06a, WO OTpMMaia A0CTyn A0 TopriB 3 METO
Kynisni/npogaxy UiHHMX nanepis LWAAXOM MNPOBEAEHHA OAHOCTOPOHHbOIO ayKUioHYy Ta
yknana 3 OnepatopoM AoOrosip nNpo oOpraHisauilo Ta npoBefeHHA OAHOCTOPOHHLOIO
ayKUioHy, KpiM BUNaaKiB, nepeabayeHnx 3aKOHOAABCTBOM.
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2.34.

2.35.

2.36.

2.37.

2.38.

Knienm - ocoba, 3a AOpyyYeHHAM, B iHTepecax i 3a paxyHOK SKOi Y4YaCHMKOM TOpriB
BUMHAOTLCA [IpaBOYMHM Ha OpraHi3oBaHOMY PUHKY Kanitany.
KHu2a 3aa80kK - CyKynHiCTb (peecTp) BCix 3aABOK (Y TOMY YMCAi KOTMPYBaHb) O4HOIO BUAY
Ha KyniB/-npojax neBHoro AKTuBy, JonyweHoro Ao Topris.

. Komicia (HKUMN®P) - HayioHanbHa KoMicia 3 WiHHMX nanepiB Ta GOHAOBOIO PUHKY.
. KoHkypeHmHi yiHu - KoTupyBaHHA, BCTaHoB/eHe B Mexax Cnpeay ABOCTOPOHHLOMO

KOTUPYBAHHSA, SIKMM BCTAHOBJ/IOETbCA OnepaTopom Ta 3aCTOCOBYETbCA A0 BCiX Y4YacHMKIB
Topris.
KomupysaHHA - 6e3agpecHa 3asBKa Ha KyniBaw abo npogax (hiHaHCOBOro iHCTPYMEHTY,
AKa NojaeTbCA YYaCHUKOM TOPriB;
/l8OCMOpPOHHE KOMUpYBAHHA - CYKYMHICTb NOAAHWMX OAHMM Y4YaCHMKOM TOpriB oAHi€l abo
AEKinbKox 6e3aapecHMx 3asBOK Ha KyniB/al Ta OAHIET abo AeKinbKox 6e3aapecHMx 3asBOK
Ha npojax BiANOBigHMX AKTMBIB, AKi BigMNOBigaldTb BMMOram, WO NpeasaBAAlTbCA A0
'paHM4YHOro cnpeay ABOCTOPOHHBOIO KOTUPYBAHHA.
TsepOde komupysaHHA - KOTUpyBaHHA, nojaHe YYacHMKOM TOpriB, AKE HE MOXHa 3MiHUTH
4yn BiAMIHMTM Ta AKe 03Ha4aEe 6e3yMOBHY 3rogy Takoro Y4YacHuKa TopriB yknacti lpaBoymH
Ha YMOBaXx, 3a3Ha4YyeHMX B KOTUPYBAHHI.
Kpok yiHu - MiHiManbHa 3HW)KKA abo HajbaBKa, Ha AKY B xoAi TopriB 3HWMKYETbCA abo
nigsuwyeTbca CTapToBa LiHa Ta KOXHa HaCcTynHa WiHa 3asaBKM.
Ana obnirauin, Woao AKMX 3asBKM NOAAKTLCA Y BiCOTKaxX BiA HOMiHaNbHOT BapToCTi 6€3
BpaxyBaHHA HAKOMNJEHOro KynoHHoro goxoay, Kpok uwiHW cknagae He meHwe 0,000001%.
Ana iHWKUX UiHHKMX nanepiB Ta iHWKMX GIHAHCOBMUX IHCTPYMEHTIB, LWOAO AKMX 3aABKM
noAalTbCA y HauioHanbHiM BantoTi, Kpok LiHM cknagae He meHwe 0,0001 rpH.
Ha PuHKY aykuioHy Ta PuHKYy po3MmiweHHs Kpok LiHM BM3HA4aeTbCA B PernameHrtax
ayKUioHy / poO3MilLeHHA LiHHMX nanepiB abo iHWMX ¢iHaHCOBMX iHCTPYMEHTIB Yy BUrAAi
KPOKY ayKuUioHy abo KpOKYy PpO3MilleHHA UiHHMX nanepiB abo iHWMX ¢iHaHCOBMX
iHCTpyMeHTiB.
MiHimanbHul Kpok yiHuU - napameTp, WO BCTaHOBAETbCA OnepatopoM ans Topris
aKUifAMM, [Jeno3mMTapHMMM PO3MNMCKaMM Ta LiHHMMM nanepamu GipXKOBMX iHBECTULIMHMUX
¢doHAiB, A0 iIHAEKCHOro KOWMKY AKMX BXOAATb BUKJOYHO aKLUii, 3a/1eKHO BiJ UiHU LiHHOro
nanepa, BKasaHoi B 3asBuUi, Ta cepeAHbOi A060BOT KinbKOCTi [paBounHiB (Jorosopis)
wozo uiHHoro nanepa signosigHo Ao sumor HKLUMN®P,
JliMim 8 yiHHUX nanepax - KinbKiCTb UiHHMX nanepiB, fAKy Y4YacHMK TOpriB Moxe
BMKOPMCTOBYBATU ANA BMKOHAHHA 3000B’A3aHb 3a [lpaBoYMHaMM, B AKMX BiH BUCTynae B
AKOCTi NpoAaBusA, abo 3abe3neyeHHs BUKOHaHHA 3060B’A3aHb 3a [paBOYMHOM.
JliMim 3MiHU yiHU - napaMeTp, WO BM3HA4YaEeTbCA pilleHHsAM biprkoBoi Pagn abo KepiBHMKa
(ynoBHoBaxkeHoi ocobm) Onepatopa 3 METOK BM3HAYEHHS paHUYHMX 3HAYEHb LiHM AKTUBY
npotAroMm TopriB Ta CTaHOBMTb MEBHMM BIiACOTOK (CMiBBiAHOLIEHHA) [0 3HAYEHHSA
peneBaHTHOro LiHoBoro nokasHuka (UiHu BigkputTa/UiHm 3akputTa/loTo4Hoi/CTapToBOi
LiHM TOLLO).
Jlimim o6cazy - napameTp, WO BM3HA4YaETbCA pileHHAM bipxoBoi Pagn abo KepiBHMKa
(ynoBHoBaxeHoi ocobu) Onepatopa 3 MeTow aBToMatuyHoro BigxmneHHa ETC Ta
HeJONyLWeHHA BK/IIOYEHHA HE3BUYHO BEJIMKMX 3a 06CAroM 3aABoK A0 KHuru (peectpy)
3aABOK.
Jlom - yctaHoBneHa OnepaTopomM MiHiManbHa KinbKicTb AKTMBY, fiKa MOXe OyTM npojaHa
4Yn KynaeHa nig vyac ToproBesibHOT cecii Ta MoXe MicTUTMcA B 3aasui. MMig yac npoBefeHHA
ayKuioHy abo po3milweHHA AKTUBIB JIOT BM3HAYa€ETbCA Y BignNoBigHMX PernameHTax.
Mapkem-melikep - ocoba, AKka 3rigHo 3 uumu [paBuMnamu Ta 3 BpaxyBaHHAM BMMOI
HKUM®P 30608'A3yeTbCcA NigTpMMyBaTM NiKBIAHICTb PUHKY BignoBigHMX AKTMBIB, AKi
gonyuweHi go Topris, Ha niagcTasi BignosigHoro fgoroesopy 3 OnepaTtopom.
MZJO - MiHiManbHO AOMNYCTMMMKM 06CAr 6e3aApecHoi(MX) 3asBKM(OK) Ha KyniBao-npoaax
BignoBsigHOro AKTmBY.
HakonuyeHuli KynoHHul (Bidcomkosuli) doxid 3a obnizayieto (Qani - HK/) - 4actuHa
KyrnoHHoro (BiacoTkoBoro) aoxoay 3a ob6niraui€lo, fKa po3paxoBYETbCSA MPONOpLiMHO
KifIbKOCTi AHiB BiA4 AaTvM BUNAATU MonepeiHboro KyrnoHHOro (BiACOTKOBOro) Aoxoay, abo
AaTW po3MillleHHA obnirauii, abo JaTM No4vaTKy HapaxyBaHHA MEPLUOT BMNAATU KYMOHHOMO
(BiACOTKOBOro) goxoAay A0 AATU MPOBEAEHHSA MPOLIOBMX PO3paxyHKiB 3a JOrOBOPOM KyniBAi-
npoaaxy obnirauii.
HesnopadKkosaHi ymosu mopezissii - YMOBM, O YCKIaAHIOTb BeAEHHA Npo30poi Ta
BMOPSAAKOBAHOT TOPriBAi Ha OpraHizoBaHOMY PMHKY Kanitasay, 30kpema 360i B po6oTi ETC,
HaZCMNAHHA 3HAYHOI KiZIbKOCTi MOMMAKOBMX 3afABOK (B TOMY YMCAi  KOTMpyBaHb)
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2.41.

2.42.

2.43.

2.44.

2.45.

2.46.

2.47.

2.48.

2.49.

2.50.

2.51.

2.52.

YyacHMKamu TopriB, CuTyauii 4iHOBOi HeCTabisIbHOCTi ToLO.

. HecmaHdapmHuli npaso4uH - NPaBoOYMH, IO He BianoBigae uym MpaBunam.
. OOHOCMOpPOHHIl ayKyioH - TexHo/NOris NpoBeAeHHs TOpriB, AKa nepeab6adac KOHKYPCHWM

cnoci6é opraHisauii TopriBni, 3a AKMM [HiLiaTOp OAHOCTOPOHHLOrO ayKUiOHY 3A4iMCHIOE
npojax abo KyniBaw UiHHMX nanepiB Ha YMOBaxX KOHKYPEHTHMX Mpono3uuid YyacHuKis
ayKuioHy. TexHonoria OAHOCTOPOHHLOIO ayKLUiOHY MOXe 3acTOCOBYBAaTMCA Ha PUHKY
ayKUioHy, 30KpeMa niJ Yac NpoBeAEeHHS TOPriB 3 NpoAaxy akuiM, Lo HanexaTb AepiKaBi, a
TaKOXX Ha iHWMX PUHKax, 30Kpema nig 4Yac MNEepBMHHONO pPO3MilleHHA LiHHMX nanepis,
yKnageHHa gorosopis PEMO Towo.

Onepayisa peno (dani - PEIO) - onepauis KyniBni (npogaxy) UiHHOro nanepa i3
3060B'SI3aHHSIM  MOr0  3BOPOTHOrO NpoAaxy (KyniBni) 4yepes BM3HAYEHUM CTPOK 3a
3a3/aneriib 06yMOBJIEHOI LiiHOM, WO 34iMCHIOETLCA Ha nigcTasi Jorosopy PEMO.

PENO cKknapgaetbca 3 2 YaCTUH:

1 yacmuHa PETIO nepef6ayae nepekas WiHHMX nanepiB Ta 3yCTpPiYHMM nepekas KoWTiB Ha
BM3HayeHux y Jorosopi PEMO ymoBax.

2 yacmuHa PETO nepeab6ayac 3BOPOTHiM NepeKas Ti€i camoi KinbKocTi LiHHMX nanepis, AKi
6ynm npeametom 1 yactrHm Onepauii PEMNO, Ta nepekas KowTiB Ha BM3Ha4YeHWX y Jorosopi
PENO ymoBax.

MepioOuyHul AyKYyioH - TEXHOJIOriA NpPOBEAEHHA TOPriB, 3a fAKOi BMKOHaHHA 3asfBOK
Bia6yBa€TbCA y 3a3ganerigb BM3HAYEHMM 4YaC METOAOM HAKOMMYEHHA Ta OAHOYACHOro
BMKOHaHHA 3asBOK 3a €4MHOIO LiHOW. TexHonoria nepiogMyHOro aykuioHy Moxke
3aCTOCOBYBATMCA Ha PWHKY aykuioHy, a TakoX Ha iHWMX PuHKax, 30Kkpema nig 4vac
NepBMHHOrO poO3MilleHHA UiHHMX nanepiB, YyKnageHHa gorosopis PEMO, nig u4ac
nepeacecinHoro Ta nicnscecinHoro nepiody Towo.

Mido3pina onepayis - 3aaBKa Ha KyniBa/npoaax AKTMBY abo NOBiZJOMNEHHS MPO i1 3MiHY
YM CKacyBaHHA, abo MpaBOYMH, BYMHEHMM HA OpPraHi3oBaHOMY PMHKY Kanitasy, Lo MiCTUTb
O3HaKM MaHiny/toBaHHA Ha OpraHi3oBaHOMY PWHKY Ta/abo TopriB/ii 3 BMKOPMCTaHHAM
iHcaMaepcbKoi iHbopmauii abo HamaraHHs il BUKOPUCTAHHS.

Momunkosul npasoyuH - [paBOYMH, BYMHEHMM HA OpPraHi3oBaHOMY PWHKY Kamnitany
BHacnigok 36o0to B po6oti ETC Onepatopa.

MomouyHa yiHa - uiHa AKTMBY, WO PO3Pax0OBYETbCA AK CepeAHE apUMDMETUYHE 3BaXKEHE LiH
MpaBoYMHiB, BUMHEHMX LWOAO TAaKOro AKTMBY 3a MPOMIXKOK 4Yacy (po3paxyHKOBMM nepioa),
AKUMA He NepeBMLLYE 1 XBUAMHY (AKLO iHWe He BcTaHoBneHo HKLMDP).

MNMoToyHa uiHa obairauii po3paxoByeTbcs 6e3 BpaxyBaHHA HKA.

Mig yac po3paxyHKy [oTOYHOI LiHM aKTMBY He BpaxoBytoTbcA Jorosopu PEMNO, MpaBounHu,
BUMHEHi Ha niacTtaBi AApecHUX 3afABOK, a TaKOX Mij 4YaC MEepBUMHHOIO PO3MilLEeHHA LiiHHOro
nanepa, Ha OHOCTOPOHHIX ayKuUioHax Ta Mig Yac NpoBeAEeHHA TOPriB 3 NpoJaxy akuin, Lo
Hanexartb Aepasi.

Mpasuna knipuHay - TlpaBuMna npoBafKeHHA KnipuHrosoi AianbHocTi MYBJIIYHOIO
AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBWM LIEHTP 3 OBC/IYTOBYBAHHSA /JOrOBOPIB
HA OIHAHCOBMX PUHKAX-» Ta PernameHT npoBaXKeHHA KAipUHIroBOl AiA/IbHOCTI
MYBJIYHOI O AKLUIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBMI LEHTP 3
OBCNYTOBYBAHHA AOroBorPiIB HA ®IHAHCOBMX PHUHKAX», ocobu, sKa nposBaguTb
KNipUHIroBY AisNbHICTb, 3 Koo OnepaTtop yKaB A0roBip Npo 3A4iMCHEHHS KNipUHTY.
MpasoyuH - porosip KyniBAi-npoAaxy ¢iHaHCOBMX iHCTPYMEHTIB ab0 Ba/lOTHMX LiiHHOCTEMN
(Joeosip, B ToMy umcni Aorosip PEMO, a6o AepMBATMBHUM KOHTPAKT), AKMM YKNAAAETHCA
MiX Y4yacHWKamMm TOprie, y ToMy umchai 3a ydacTi LleHTpanbHOro KoHTpareHta, Ha
OpraHizoBaHOMY pMHKY Kanitany BignosigHo Ao umx MNpaBmn 1a peectpyetbca OnepaTopom.
MpoyeHmHull nyHKmM - OAMHMUA, AKA 3aCTOCOBYETbCA AN MOPIBHAHHA BEMYMH,
BMpaXXEHMX y NpoLeHTax.

PezanameHm aykuioHy abo po3MiwjeHHs - [JOKYMeHT Onepatopa, SKMM BU3HaYae
ocobamBoCTi nposBeaeHHA TopriB 3a OKpemMMM AKTMBOM Ha PuHKY aykuioHy ab6o
PO3MilLlEHHA.

Peecmp /ozosopis - nepenik ycix lpaBounHiB (JoroBopiB), AKi BYMHEHi Y4YaCHMKamu
TopriB npoTtarom Topris.

PeecmpauyilHul KoO AKmusy - ifeHTUdiKaTop (iHaHCOBOro iHCTPYMEHTY, LIO A03BOJIAE
ineHTMdikyBaTH gaHMM diHaHCcoBUM iHCTPYMeHT B ETC, i3 3a3HaYy€HHSAM AKOro yYacHMKaMM
Toprie B ETC nopawTbCcA 3afBKM, BYUMHAIOTLCA [lpaBOYMHM, a TaKOX PO3KPUBAETHCA
OnepaTtopoMm iHdopmauis npo pesynbtati Topris.

PeecmpauyiliHuli kod Y4yacHuka mopeis - ineHTudikaTop, AKMM CKNAAAETbCA 3 BYKB Ta/abo
undp Ta HagaeTbca Y4yacHMKy Toprie Onepatopom 3 MeTow igeHTudiKauil Takoro YyacHuka
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2.53.

2.54.

2.55.

2.56.

2.57.

2.58.

2.59.

2.60.

2.61.

2.62.

2.63.

2.64.

2.65.

2.66.

2.67.

2.68.

2.69.

Topris B ETC.

PuHkosa Kanimanizayia emimeHma - puWHKOBA BapTiCTb aKUiM eMiTeHTa, sKa
BM3HavyaeTbca OnepatopomM BignosigHo o Buvmor HKUM®P Tta MeToamku, 3aTtBeparKeHol
OnepaTopoM, Ta ONpUJIAHIOETLCA Ha BebcanTi Onepatopa (Y Linoao60BOMY perumi).
PuHok - opraHisauinHa cdopma (pexkmm) Topris, akuMM BignoBigHo Ao umx [paBuMn Mae
0CO6MBOCTI BUMHEHHA [MpaBouMHiB WoA0 AKTUBIB, gonyueHux Ao TopriB, Ta BMKOHaHHA
3060B’A3aHb 3a lpaBoYnMHaMM.

PuHOK KomupysaHb - TEXHOJIOrif npoBeAeHHs TopriB, 3a AKOI [1paBOYMMHM BUMHAKTLCA
WAAXOM aKuenTy TBepAaux 3asBOK, TBepaMX KoTupyBaHb, AKi MojalTbCA YYaCHMKaMM
TOpriB, y TOMy YMcni MapKeT-MeMKepamm.

CepedHill Kypc (puHKosa YiHa) - po3paxyHKOBE 3HAYEHHA LiHM AKTMBY, AIKE BU3HAYAETbCSA
Ta ONPUJIIOAHIOETLCA BignoBigHO Ao umx Mpasma ta Bumor HKUMOP.

Cumyayia yiHosoi Hecmabi/bHOCMI - 3Ha4YHE KOJMBaAHHA LiHW AKTMBY, AONYLWEHOro A0
Topris, B pe3yabTati AKoro Oneparop 3ynuHAE abo Moxe 3ynMHUTM Topru.

Cnucok akmusgis, donyweHux 0o Topeis (Oani - Cnucok AKMugig) - JOKYMEHT
OnepaTtopa, fKMM MiCTUTb iHdopMaLito, nepeadadeny umMmm MNpaBunamm, WoA0 AKTUBIB, AKi
CTaHOM Ha BignoeigHy AaTy gonyweHi go TopriB Ha OpraHizoBaHOMY PMHKY Kanitany.
CnMcok aKkTMBiB onpuaoAHI0ETLCA HA BebcanTi Ta B ETC Onepatopa.

Cnped 2opu3oHmMasibHUll - pi3HULA MiX Kpallol (HaMbGiNbLIo) LiHOK NOMMUTY Ta KPaLloo
(HaMMEHLLOo) LiHOKW Npono3muii 3a AKTMBOM, [JOMyLEHMM A0 TOpriB, WO BM3HAYeHa Ha
nigcrasi 3aABOK Y4acCHMKIB TOpriB.

Cnped sepmuKasibHUl - Pi3HULA MiXX MAaKCMMa/IbHOK Ta MiHiManbHOW LiHaMM Npono3smLin
Ha npoJaxk abo MiX MaKCMMaNbHOW Ta MiHIMa/lbHOW LiHOW NPOMO3UUiM Ha KyniBwo
AkTuBiB, gonyweHnx Ao Topris, WO BM3HaYeHa Ha nigcTaBi 3aaBOK YYacHUKIB Topris.
Cmapmosa yiHa - uiHa AKTUBY, Bnepue gonyuleHoro Ao TopriB, abo 3a AKMM [MpaBoYMHMK
(doroBopu) He BYMHAIMCb Ha opraHizoBaHoMy puHKY Onepatopa npoTAroM nepioay,
BM3Ha4YeHoro piweHHAM bipxoBoi Pagn abo kepiBHMKa (ynoBHOBaxeHoi ocobr) OnepaTopa.
MNpu Bu3HayeHHA CTapTOBOT UiHM MOXYTb BpaxoByBaTUCA pe3y/sibTaTu TopriB  Ha
opraHizoBaHoMy(MX) pUHKY(ax) iHwWoro(1x) onepartopis, BiAOMOCTI Bif iHiLiaTopa AOnycKy
AkTmBy go Topris, UiHa nepworo npaBounHy (Jorosopy), BuMHeHoro B ETC Onepartopa.
Topau - opraHizoBaHe MoAaHHA Y4aCcHMKamMM TOpriB 3afABOK Ha KyniBjo-npogaxk AKTMBIB,
AKi NpM3BOAATbL [0 BYMHEHHA Ha OpraHi3oBaHOMY PpWHKY KaniTasny [lpaBoyuHiB BiAnoBiAHO
[0 3aKOHOoZaBCTBa Ta umx lMpasun.

Top2osulli mepMiHaAn - CyKynHiCTb NporpaMHO-TEXHIYHMX 3ac06iB, siKa 3a6e3nedye A0CTyn
YyacHuka TopriB go ETC Ta #03BONAE YNOBHOBa*KeHOMY MpeACTaBHUKY Y4aCHMKa TOpriB
noJaBaTu, 3MiHIOBaTM abo BMAANATM 3asaBKM, BYMHATM [IpaBOYMHM, KOHTPO/IOBATMU iX
BMKOHAHHSA, OTPMMYBaTM Ta HajaBaTu iHdopmauito npo Topru, 3aiMcHioBaTH iHWI Aif,
HeobXigHi Ana y4acti B Toprax, y BignosigHocTi A0 umx lMpaBun Ta iHWMX AOKYMEHTIB
Onepatopa. Joctyn go TopriB 3a6e3neyvyyeTbCsA 3a ZAOMNOMOrOK TOProBoro TepMiHasny
Onepatopa, wo € nigcuctemoto ETC Ta HagaeTbcsa YyacHuKy toprie OnepaTopom, Ta/abo
iHWKMX NporpamMHuMx 3acob6iB, iHTerpoBaHmx 3 ETC 3a norogxeHHAM 3 OnepaTopoMm.
TopzosenibHuli OeHb - BU3HauYeHWMM OnepatopoM nepiog 4acy, MPOTArOM SKOro
3aiMcHioloTbCs  Topru. [MpoTaroM ToproBesibHOrO JHS  MoXe BigbyBaTuca AeKinbKa
TOproBesibHMX ceciM. [MoyaToK Ta 3aKiHYEHHA TOProBe/bHOr0 JAHA BCTAHOBJIHOETHCS
KepiBHMKOM OnepaTopa 3 ypaxyBaHHAM BMMOI YMHHOIO 3aKOHOAABCTBaA.

TopzosenbHa cecia - Bu3HadeHun Onepatopom nepiog 4yacy ToproBesbHOro [AHS,
NPOTArOM SIKOrO 3AIMCHIOETbCA MOAAHHA Y4YaCHMKaMM TOpriB 3asBOK Ha KymniB/o-npoaax
AKTMBIB, Yy TOMY YMCAi 3a yyacTio MapKkeT-MenKepa.

YnosHosaxkeHuli npedcmasHUK Y4acHuKa mopeis - ¢i3nyHa ocoba, fAKa Bifg iMeHi
YyacHuKa TopriB nogace 3asaBkuM Ta BUMHAE [paBounHu ([orosopu).

YuacHuk mopeis - iHBecTMUiMHa ¢ipma (4neH Onepatopa) a6o iHWa 0coba, MOXKIMBICTb
yyacTi AKoi y Toprax nepeabayeHa 3aKOHOZABCTBOM, AKi BignoBigHo Ao umx [lpaBun
OTpMMasiM NpaBso nojasBaTh 3asaBKM Ta BUMHATH [paBoumHu (Jorosopu).

YneH Onepamopa - topyAMYHa 0C06a, WO MaE YMHHY JiLEeH3il0 Ha NpoBaAKeHHA
npodeciiHOi  AiANbHOCTI Ha pMHKax Kanitany - AianbHocTi 3 TopriBni  ¢iHaHCOBMMM
iHCTpyMeHTaMM, i oTpMMana ctatyc Y4acHMKa TOopriB xo4a 6 Ha O4HOMY 3 PMHKIB (perkMMiB
TopriB) Ha opraHi3oBaHMX puMHKax Kanitaay nig ynpasaiHHAM Oneparopa.

LienmpanbHuii koHmpazesm - MYBJIYHE AKLIOHEPHE TOBAPUCTBO «PO3PAXYHKOBWM
LUEHTP 3 OBCNYrOBYBAHHA AOroBOPIB HA ®IHAHCOBMX PUHKAX», wWwo 3A4iMCHIOE
KNipMHIroBYy AiANbHICTb 3 BU3HAYEHHA 3000B’A3aHb Ta KJipUHIOBY Aif/IbHICTb LEHTPaibHOro
KOHTpareHTa 3a [lpaBoumHamu 3rigHo 3 [paBniamMm KNipuHry.



2.70. jiHa BiOKpummsA - 3HAYE€HHA MNepwoi po3paxoBaHOi [MOTOYHOI UiHM MNpPOTAroM
ToproBenbHOro AHA.

2.71. lJiHa 3aKpumms - OCTaHHE po3paxoBaHe NpOTAromM TOpProBesibHOro AHA 3HaYeHHs MoToYHOT
LiHu.

2.72. liHa o6nizayii - cyma HK/ ta go6yTKY "4McTOi" LiHM o6nirayii Ha HOMiHaNbHY BapTiCTb.

* "Yucma” yiHa obnizayii - uiHa obnirauii 6e3 BpaxyBaHHA HK/, BupaxeHa y BiACOTKax Bij
i HOMiHa/IbHOT BapTOCTi (MOTOYHOT HOMiHANIbHOT BAapTOCTi - AN1A aMOPTM3aLiMHUX o6irauin).

2.73. JiHHi nanepu iHcmumymig cni/IbHO20 iHBECMYBAHHA - aKuii KOpnopaTMBHOIo
iHBecTuuUiMHoro oHay Ta iHBeCTMUiNHI cepTudikaTh NarMoBoro iHBECTULiMHOro hoHAy.

2.74. Yacmka akyill y 8ilbHOMY 06i2y - YacTKa aKuiM y BMUMYCKY Yy BJIACHOCTi MiHOPUTApHWUX
akuioHepiB, AKa BM3HavaeTbcA BignosigHo 4o sumor HKLUIM®P ta uux MNpasun.

2.75. Yepaa 3aasok - BnopagKyBaHHA 3a LiHOWO (B Yep3i 3aABOK Ha NpoAak nepLuot € 3asfBKa 3
MiHiManbHOIO LjiHOW, a Aani - 3aABKM Y NOPAAKY 36inbleHHA, B Yep3i 3aABOK Ha KyniB/to -
HaBnaku) Ta 4acoM (y BMNaAKy PpiBHOCTi 3aABOK OAHOro HanpAMKYy Ail npioputeT Mae
3anABKa, WO HajJaHa (3apeecTpoBaHa) paHiwe) nocnigoBHOCTi 3apeectpoBaHMx y ETC
HEBMKOHaHMX 3afaBOK ab0 4aCTKOBO BMKOHaHMX 3asBOK. Yci 3asBku y Yepsi 3asBoK €
aKTUBHMMM.

[HWi TepmiHM, WO B¥XMBaKOTbCA B UMX [lpaBMiax, BMKOPMUCTOBYIOTbCA BiAgnoOBigHO Ao
3aKOHOZABCTBa YKpaiHM, HOpMaTMBHO-NpaBoBMx akTiB HKUM®P, Mpasun KnipuHry.

PO3/I/1 3. MOPAAOK AOMYCKY YYACHUKIB 4O TOPIIB. 4OCTYI 4O ETC ONEPATOPA

3.1. 3azanbHi nonoxkeHHa wodo fJonycky do Topeais.

3.1.1. [o Topris gonyckawTbcs YYacHMKM TopriB Ta LleHTpasbHMI KOHTpareHT.

MopsAaoK Ta YMOBM BMKOHaHHSA (YHKUiM LleHTpanbHOro KOHTpareHTa BM3HAYalTbCA LMMM
MpaBunamu, [lpaBunamu KNipUHry Ta ymoBamMu JoroBopiB Mix Onepatopom Ta LleHTpanbHMM
KOHTPareHTOM.

3.1.2. Y4acHMKaMM TOPriB MOXYTb OYyTH:

3.1.2.1. iHBeCcTUUiMHI ¢ipMK - IOPUAMYHI 0CO6M, WO MAKOTb YMHHY JTiLEH3i0 HA NPOBAAXKEHHS
npodeciMHoT AisNbHOCTI Ha pUHKAX Kanitany (AianbHOCTi 3 TopriBni ¢piHaHCOBMMM iHCTPYMEHTaMM)
Ta € YneHamun Oneparopa;

3.1.2.2. iHwWi 0Cco6M, MOXAMBICTb y4acTi AkMx Yy Toprax nepegbayeHa 3aKOHOAABCTBOM,
30KpemMa eMITEHTM MiJl Yac PO3MILLLEHHA YM BiJUyKEHHSA LiHHMX nanepiB, HauioHanbHMI 6aHK YKpaiHu
3 MeTol BYMHEHHs [MpaBoumHiB (JoroBopiB) Ha BWMKOHAHHS CBOIX (YHKLUiM, BM3HAYEHUX
3aKOHOZABCTBOM YKpaiHu, iHWIi AepyKaBHi opraHn B Mexax NnoBHOBaXeHb, iHiLiaTopy 0AHOCTOPOHHIX
ayKUioHiB TOLLO.

3.1.3. Ha 3anut HKUM®P Onepatop 3abe3neyye 3a 4ONOMOrol BignoBigHMX TEXHIYHMX 3ac06iB
Yy peXuMi peasibHOro yacy goctyn ao iHdopmauii npo xig Toprie Ha BTM.

3.1.4. YyacHuK TOpriB Ma€ npaso nojaBath 3asBKKU Ta BUMHATH [IpaBoumHM (Jorosopu):

1) BiA cBOro iMeHi Ta 3a CBi paxyHOK;

2) Bij CBOro iMeHi Ta 3a paxyHoK KnieHTa;

3) Big iMeHi Ta 3a paxyHoK KnieHTa.

3.1.5. LleHTpa/ibHUIM KOHTPAreHT MOXe BUCYBaTH A0AATKOBI BUMOIM OO AOMYCKY A0 TopriB, a
TaKOX LWOA0 AOMYCKY A0 KNipUHIY npaB Ta 3060B’A3aHb 3a [lpaBoumHamu (JoroBopamu), BUMHEHMMM
B OKpeMMX pexmmax. 3oKpema B pexknmi «PEMNO 3 KOHTpoiieM pu3MKiB» He AOMNYCKAETbCA NoAaHHA
3anaBKM Y4yacHWKOM TopriB Big iMeHi cBoix KnieHTiB (30KpemMa, Ha niacTaBi 40roBopiB AOPYYEHHS).

3.1.6. IHdopmauia npo YyacHuKiB TopriB BKAYaETbea Ao lMepeniky uneHis Onepatopa, AKMMI
Bege Onepartop, i3 3a3HaYeHHAM iHdopMauii, wo 4yneH Onepatopa OTpUMaB CTaTyC Y4YacHMKa TOpriB
(aonyck o Topris) Ha BTM.

3.1.7. Aoctyn Y4yacHuky Toprie go ETC HagaeTbca OnepaTtopomM nicna yKAageHHA LOroBopy 3
OnepaTopoM, AKMM 3acBiAvy€ETbCA HaZaHHA AOCTyny A0 TopriB Ta NPOXOAXKEeHHA npoueaypy AOCTyny
fo TopriB (HabyTTa crtatycy YyacHuka Toprie), nepegb6ayeHoi n. 3.2-3.3 uux [lpaBuna, WAAXOM
NPUCBOEHHA YYaCHWKY TOpriB iHAMBigyasbHOroO JIOriHy KopucTyBaya i maponA. 3MiCcT JoriHy Ta
Naposto € KOHGIAEHUIMHMMM i HE MOXKYTb BYTM NepeaaHi TpeTim ocobam.

MigknoveHHss ToproBoro TepmiHany YvacHuka Ttoprie o ETC OnepaTtopa 3A4iMCHIOETbCS B
nepernagoBoMy (6e3 npaBa BYMHEHHA paBoyYMHiB) a0 TOProBOMY (3 MpaBOM BYMHEHHA [paBo4MHiB)
perKMmax.

Oco6nmsocTi gonycKy ao Topris Ta goctyny o ETC gna iHwumx oci6, BM3HaYeHnx y n. 3.1.2.2
MpaBuA, MOXYTb PperfameHTyBaTMCb OKPEMMMM pilleHHAMM bipxoBoi Pagn Ta/abo KepiBHMKa
(ynoBHOBaxkeHOT ocobu) Onepatopa, BMMOrammM 3aKOHOAABCTBA abO [OroBOPamM, YKNAAEHUMM
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OnepaTtopoMm.

3.1.8. [JonyweHi ao TopriB Y4acHUMKM TOpriB BignoBigaloTb 3a 6e3neKy iHAMBigyanbHOro
NOriHy, naponil Ta BiAMNOBIAHOrO KOMM’OTEpPHOro 06,1ajHaHHA BignoBigHO A0 YMOB A0roBopy 3
OnepatopoM, iHWKMX npaBMA Ta nonoxeHb OnepaTopa, a TaKoX 3a JAOTPUMAHHA NpaBua
(pernaMeHTiB) HaZaBayiB J0OBipYMX €IEKTPOHHUX MOCAYT.

3.1.9. [donyuweHi go Topris YyacHWKM TOpriB HecyTb BignoBiAasbHICTb 3a 3aABKM Ta paBoYnHM
(Aorosopu), Wo 6yaM NoaaHi UM BYMHEHT HUMM Ha Toprax BignoBigHO A0 BMMOr umx MpaBua.

3.1.10. Y4yacHuK TopriB 6epe y4yacTb B Toprax 4yepes CBOiX YNOBHOBaXKEHUX MpeaCTaBHMKIB,
3apeecTpoBaHMx B [lepeniky ynoBHOBaXK€HMX MpeACTaBHMKIB Y4aCHMKIB TopriB, sKuMM Beae
OnepaTtop. YyacHuK TopriB Hece BignoBifanbHiCTb 3a Aii CBOiIX YMNOBHOBaXKeHMX MpefCTaBHUKIB, B
TOMY YMCAi 3a Aii, Wo 34iMCHI0TbLCA HMMKM B ETC.

3.1.11. YyacHuK TopriB 3060B'fi3aHWMM HeEramHo, ane He nisHiwe 1 (oAHOro) po6o4oro AHS
noBigoMmnTn Onepatopa Mpo MPUNUHEHHA MOBHOBAXXEHb YMOBHOBAXEHOI 0CO6GM Y4acHMKa TopriB i
Hece pU3MK HECNPUATIMBMUX HACNiIAKIB NOPYLUEHHA LUbOro 060B'A3KY.

3.1.12. Onepartop KOHTPOJIOE AiA/bHICTb YYacHMKIB TOpris, noB'A3aHy 3 X y4acTio B Toprax,
AOTPUMAHHA HUMK UMX lNpaBun, BHYTPIWHIX AOKyMeHTiB Onepartopa i 3aKkoHoAaBCTBa YKpaiHu.

3.1.13. 3aco6amm ETC Onepatopa Ta 3a y4acti AgmiHicTpatopa BiAnOBiAHO A0 BMMOI LMX
MpaBun 3abe3neyvyyeTbCA KOHTPO/Jb 3a HaACMIAHHAM, 3MiHOK Ta CKacyBaHHAM 3asABOK, 30KPeMa,
WoAo0 iX UiHM, 06cAry Ta iHWMX napamMeTpiB, a TaKoX npoueaypy KOHTPOK 3a BYMHEHMMM
MNpaBoyrHamu (Jorosopamm).

3.1.14. Y pasi BUKOpPMCTaHHA Y4acHMKOM TopriB ansa goctyny Ao ETC BMKAOYHO MporpamHmx
3aco6iB (iHopMaLilMHO-KOMYHiKaLinMHOT cucTemu), BiaMiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHux 3 ETC 3a norogxeHHam 3 Onepatopom, OnepaTop nepes 3abe3nevyeHHsAM TaKoro
poctyny ao ETC Hagjae TecTtoBe cepefoBuule ANA TeCTyBaHHA TEXHiIYHOT Ta (YHKUiOHaNbHOI
cyMicHocTi iHdopMaLiMHO-KOMYHiKaLiMHOT cMcTeMM YyacHMKa TopriB. B noganblwiomy Onepatop He
piglwe oaHOro pasy Ha pik NpoBoAUTbL NEPEBIPKY TaKOro Y4yacHuWKa Topris wogo cymicHocTi 3 ETC.

Aoctyn go ETC Ha BTM He nepepbayvae BUMKOPUCTaAHHA aaropMTMiYHOT TOpriBai Ta MpAMOro
eneKkTpoHHoro goctyny KnieHTiB Y4yacHuKa Topris.

3a YMOBM 3BEpHEHHA Y4yacHMKa TopriB, 3auikaBneHoro y oTpumaHHi goctyny go ETC 3
BMKOPUCTAHHAM aNropuTMIYHOT TOpriBni Ta HadaHHA KnieHTaM NpsAMOro eeKTPOHHOro AocTtyny,
OnepaTop OUIHIOE MOXAMBICTE HaZaHHA Y4acHMKY TopriB Takoro goctyny go ETC Ta, 3a
MOroAXKeHHAM 3 YYaCHMKOM TOpriB, HaZa€E TeCcToBe cCepeAoBULLE AN TeCTyBaHHA TEXHiYHOT Ta
(yHKUiOHaNbHOT cyMicHOCTi iH(OpMaLiMHO-KOMYHiKaLiMHOT cucTemm YyacHuka Toprie 3 ETC
OnepaTopa nepej 3abe3neyeHHAM Takoro goctyny. B noganbwomy Onepatop He pigwe ogHoro pasy
Ha piKk NpoOBOAMTb MEpeBipKY TaKoro Y4yacHuKa topriB woao cymicHocti 3 ETC BignosiaHo 4o BMMor
HopmaTMBHO-NpaBoBmx akTiB HKLUIM®P Tta BHYTpiWwHiX AoKyMeHTiB Onepartopa.

TakoxX Take TeCcTyBaHHS 3AiMCHIOETbCA MpU  3HAYYLWOMY OHOBJ/IEHHI  iHdopmauilHO-
KOMYHiKaUiMHOT cucTeMM YdyacHMKa TopriB, sAKe nepeabayae 3MiHM y nopaaky iHdopmayiMHoi
B3aemogii 3 ETC Onepatopa Ta HafdaHHA Y4aCcHMKOM TopriB BignoBigHoi iHdopmauii go HKLIM®OP
3rigHo Bumor HKUIM®P woao BeaeHHs 067iKy MNporpamHMX MNPOAYKTIB Ha PpMHKax Kanitaay Ta
OpraHi3oBaHMX TOBapHUX PUHKax.

3.2. YMo8u Habymmsa cmamycy Y4yacHuKa mopeis.

3.2.1. Ana oTpuMaHHA cTaTycy YyacHuKa TopriB KaHauaart (ocoba, AKa MaE HaMip oTpMmaTu
TaKMM cTaTyc) 3060B’A3aHMM:

1) Hagatn OnepaTopy AOKYMEHTHM ANA OTPUMaHHA cTaTycy Y4yacHuKa Toprie Ha bTM, nepenik ta
dopMn aKkux ony6nikoBaHi Ha Be6camTti OnepaTopa, ANA YKNAAEHHS BiANoBiAHMX AOroBipHMX
BiAHOCMH WoA0 gocTyny Ao Toprie Ha ymoBax umMx lpaBu;

2) aKpeauTyBaTM He MEHLU HiX OAHOro YMOBHOBAXKEHOro MNpeACTaBHMKA LUIAXOM HaAaHHSA
JIOKYMEHTIB, nepesnik Ta hopMu AKMX onybaikoBaHi Ha BebcanTi Onepatopa Ta sKi MiagTBEpPAXKYIOTb
BiANOBi4HICTb BUMOram, BU3HaYeHUM n. 3.2.2 uux lMNpasun;

3) MaTU TexHiYHYy MOXAMBICTb 6paTM y4yacTb B Toprax BignoBiAHO A0 TEXHiIYHWMX BMMOT,
nepea6ayeHMx A0OroBipHMMM BigHOCMHAMM Ta/abo ony6iikoBaHMMKM Ha Be6canTti Onepatopa (BUMOru
[0 KOMN'0TEPHOT TEXHIKM, KaHany 3B’ A3Ky 3 ETC, 3aco6iB eNeKTPOHHOro Nignucy ToLwo);

4) MaTn JonycK LleHTpanbHOro KOHTpareHTa A0 KAipMHroBux onepawuin;

5) Bignosigatn iHWKWM BUMOram, nepeabavyeHMM 3aKOHOAABCTBOM Ta UMMM lMpaBunamu Wwoao
Aonycky ao TopriB Ha OKpeMoMy PMHKY, 30KpeMa PernameHTtam aykuioHiB abo po3mileHHA AKTUBIB.

3.2.2. ®isnyHa ocoba, AKY KaHAMAAT NOAAE B AKOCTi YNMOBHOBAXXEHOro NpeACTaBHUKA, MOBUHHA
BignoBifaTM HACTYMHMM BUMOTraM:

1) 6yTM NOB’A3aHOI0 3 KaHANAATOM TPYAOBUMM BiAHOCMHAMM;

2) He MaTM CYAMMOCTEM 3a 3JIOMMHM MPOTM BNACHOCTI, 3/104MHM Yy cdepi CnyK60BOT UM

10



rocnoAapcbKoi AifaNbHOCTi, 3a6OpOHM Yy CYAOBOMY MOPSAKY Ha MPOBAAKEHHA 6yAb-aKuX Ak Y
¢iHaHcoBiM cdepi;

3) MaTM YMHHMM cepTudikaT caxiBusa 3 TopriBni ¢iHAHCOBUMM iHCTPYMEHTaMM, BUAAHMM
HKUM®P, abo iHWMM AOKYMEHT, WO MiATBEPAKYE HAABHICTb AOCTaTHbOI OCBiTM Ta AOCBiAy 040
3iMCHeHHA onepauin 3 TopriBni ¢iHaHCOBUMM iHCTPYMEHTaMM BiAMOBiZHO A0 BMMOr YMHHOIO
3aKkoHogascTBa Ta HKLMOP.

3.2.3. KaHgupat Hece BignoBiganbHiCTb 3a BignoBigHiICTb 0CO6M, AKY BiH noga€ AnA
ceptmidikauii, Bumoram umx lMNpasu.

3.2.4. ®i3nyHa ocoba, 3anponoHoBaHa ANA aKpeauTauii, MoXe O6YyTM akpeaMTOBaHO B AKOCTI
YNOBHOBaXKE€HOT 0COOM TiNIbKM OAHOro Y4yacHMKa Topris.

3.3. Bumoau 9o doKymeHmis, AKi Hadarombca 019 OMPUMAHHA cmamycy Y4acHuKa mopzis
ma donycKy do Topeis

3.3.1. Yci JOKYMEHTM, WO NojalTbCA KaHAMAATOM, HE MOXYTb 3a CTPOKOM iX CKJ1aJaHHA
(3acBifyeHHA) nepesuiLyBaTU OLHOMICAYHOT AaBHOCTI.

3.3.2. KaHaupzat 3060B’A3aHMM 3abe3nedvyBaT [JOCTOBIpPHICTb Ta MOBHOTY iHdopmMauii i
AOKYMEHTIB, AKi N0AalnTbCA HUM ANA OTPUMAHHA CTaTyCcy Y4YacHMKa Topris.

3.3.3. KaHgmaaTt Hece BignoBiganbHiCTb 3a AOCTOBIpPHICTb iHOpMaUii, WO BKasaHa y NnogaHux
JOKYMeHTax A/19 OTPUMaHHA CTaTycy Y4yacHWKa Topris.

3.3.4. Y BMNaAKy, SKWO nicas nogaHHA KaHAMAATOM AOKYMeHTiB Onepatopy Ha OTPUMAHHA
cTaTycy Y4vacHuKa TopriB Ta AOMycKy Ao TopriB BMHWMKAM 3MiHM, WO BM/AMBalOTb Ha iHdopmalito,
3a3HaYeHy Yy HaJaHWX AOKYMEHTax, KaHAuAaT 3060B’A3aHUM A0 NpUMHATTS OnepatopoMm pillEHHS
OO HaZaHHA KaHAMAaTy cTaTycy YyacHMKa TopriB Ta gonycKy Ao Topris npoiHdopmyBaTh npo ue
Onepatopa Ta noAaTM AOKYMEHTH, WO NiATBEPAXKYIOTb 3MiHM, LLO BUHUKIIU.

3.3.5. Y Bunagky, AKLWO KaHAMAAT BXKe € YYaCHUMKOM TOPriB Ha iHWOMY pUHKY (pexumi Topris)
OnepaTopa (Ha iHWOMY OpraHi3oBaHOMY PMHKY KaniTany nig ynpasaiHHAM Onepartopa) Ta HaJaBaB
nepegbayeHi uMm po3ainioM lMpaBun JOKYMEHTMU, AKi € YMHHMMM (aKTyasllbHUMM), KaHAMAAT HadaE
3afABY Ha OTPMMaHHA CTaTyCcy Y4acHMKa TopriB 3a BCTaHoBJieHoO OnepatopoM ¢dopmMoo Ta
niATBEPAMKEHHA Mpo BiACYTHICTb 3MiH Yy JOKYMeHTax Ta BigoMocTaAX, fAKi Hagasaimca OnepaTopy
paHiwe.

3.3.6. MNogaHi KaHAMAATOM AOKYMEHTU Y OyAb-KOMY BMMNAaAKY NOBEPHEHHIO He MigasaraoTb.

3.3.7. [lokyMeHTM (Konii AOKyMeHTiB), nepeabadveHi uMm po3ginom [MpaBun, MOXyTb OyTH
HaZaHi y naneposii cdopMi, 3acBigyeHi nignMcoM KepiBHMKa abo YNOBHOBaXKEHOiI 0COGM KaHAMAATa
Ta ne4yaTKow (3a HaABHOCTI) abo y BUrAAA4I €/IeKTPOHHOrO JOKYMEHTA 3  HaKNaAEeHHSM
KBanidikoBaHOro esIeKTPOHHOro MignMcy KepiBHMKA abo YynoBHOBAaXKEHOT 0COOM KaHamaata. Konii
JOKYMEHTIB, AKi BMMarawTb 3acBigyeHHA (i3nMyHO 0CO6010-BNACHMKOM AOKYMEHTa 3acBiguvyloTbCA
niaANMCOM TaKOi 0COO6M abo Yy BMNAAKY MNOAAHHA ENIEKTPOHHMX [JAOKYMEHTIB KBanipikoBaHMM
€1eKTPOHHMM MiZANUCOM OCO6M.

Jorosopu woao goctyny o ETC Onepatopa TakoX MOXyTb 0dOpM/OBaTMCA Yy Naneposii
¢dopMi abo y BUrnAai eNeKTPOHHOro JOKYMeHTa.

3.3.8. Onepatop MoOXe BCTaHOB/IIOBATM J0OAATKOBI BMMOrM [ANnA [JONycky Jo Topris
YNOBHOBaXEHMX NpeACTaBHMKIB YYacHMKIB TOpriB y BMraaai Heoo6XigHOCTi NPOXOAXEHHA HWUMMK
HaBYasbHOro Kypcy 3 Toprieni B ETC Ta cknagaHHa KBanidikauiMHux icnmTiB 3a pesynbraTtamu
HaBYaHHSA.

3.3.9. Bumorn n. 3.3.1-3.3.8 lpaBun He MOWMPLOOTLCA Ha LeHTpasbHOro KOHTpareHTa Ta
iHWKMX OCi6, MOX/MBICTb yyacTi AKMX y Toprax nepej6ayeHa 3aKOHOJABCTBOM Ta 3a3HAYe€HWUX Yy N.
3.1.2.2 Npasun.

3.4. lNopadok npuliHAMMSA pileHHA Nnpo HAOaHHA cmamycy Y4yacHuUKa mopzis ma donycky
do Topeis

3.4.1. OtpumaHi Big KaHaMZaTa [OKYMEHTM nepeBipAlTbcA BiANOBIAHMM CTPYKTYPHMM
nigposainom OnepaTopa, AKUM:

1) nepeBipsA€e nogaHi JOKYMEHTU Ha KOMMNIEKTHICTb Ta BiANOBiAHICTE BUMOram uux lMNpaeuin;

2) 3a HacnigKkamu nepeBipkM Ta aHanily NoJaHWX AOKYMEHTIB rOTyE BMCHOBOK A1 BUHECEHHSA
pilleHHA KepiBHMKa (ynoBHOBaXkeHOT ocobm) Onepartopa WoA0 HajaHHA KaHAMAaTy CcTaTycy Y4yacHMKa
TopriB Ta Aonycky o Topris.

3.4.2. Mip 4ac npoBeaeHHs NepeBipKM MOAAHMX AOKYMEHTIB YMOBHOBAXXEHWM MpauiBHMK
BiANOBIAHOro CTPYKTYpHOro niagpo3ainy Oneparopa y BUNaAKy HeobxigHOCTi Mae npaBo BMMaraTu Big
KaHAMAaTa MoAaHHSA JOAATKOBMX AOKYMEHTIB, Yy TOMY uMmcii npo ¢iHaHCOBMM CTaH KaHAMAaTa, a
TaKOX NMPOBOAMTM KOHCY/IbTaLil Ta 3yCcTpivi 3 NpeACTaBHUKaMM KaHAMAaTa.

3.4.3. MNpu po3rnsaai 4OKYMEHTIB KaHAaMAaTa BPaxXOBYHTbCA TaKOX Taki dakTopu AK penyTtauis
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KaHAMAaTa, iHpopMauia Npo AianbHICTb KaHAMAATa, BiAOMOCTi Npo HaK/MaAeHi Ha KaHAMAaTa CaHKLUil.

3.4.4. 3a Hacnigkamu posrnagy OTpMMaHux Bif KaHgMAaTa LOKYMEHTIB Ha nigctaBi BUCHOBKY
BiANOBiAHOro CTPYKTYpHOro nigpo3ainy Onepatopa KaHAMAATY HAJAETbCA CTaTyC Y4YacHMKa TOpris Ta
Jonyck Moro ao TopriB WwnaxomM YyKnageHHa OnepaTopoM 3 TaKMM YYaCHMKOM BiamnoBigHMX
[OroBipHMX BiAHOCMH WoA0 AocTyny Ao TopriB abo NpUMMAETbCS PillEHHS NPo BiAMOBY Yy HajaHHi
KaHAMAATy CTaTycy Y4yacHuKa.

3.4.5. PilleHHs npo BiAMOBY Yy HaZlaHHi KaHAMAATY cTaTycy YYacHMKa NPUMMAETbCS KePiBHMKOM
(ynmoBHOBaxkeHoto ocob6ot) Onepatopa He nisHiwe 10 (gecsatv) poboumx AHIB 3 AaTM HaAaHHA
KaHAMAaToM YycCix 3anmMTyBaHux OnepaTtopom AOKYMEHTIB.

3.4.6. KepiBHMK (ynoBHOBaxeHa ocoba) OnepaTopa MOXKe MPUMHATM pilleHHsA Mpo BiaMOBY Y
HaZaHHi KaHAMAaTy cTaTycy Y4yacHMKa TOpriB 3 HaCTYMHMX NiACTaBs:

1) KaHgMAaT He BignoBigae ymoBaM, BM3HadYeHWM n. 3.2 uumx [paBua, 30KpemMa HajaB He BCi
Heob6XiAHi AOKYMEHTH;

2) nofaHi JOKYMeHTH opopmaeHi Ta/abo 3acBigveHi 3 nopyweHHAM BUMoOr n. 3.3 uux lMpasun;

3) HafABHMM HeraTMBHMM BMCHOBOK BianoBiaHo Ao n. 3.4.3 uux Mpasua.

3.4.7. [laTolo OTpUMaHHSA KaHauZAaToM CTaTycy Y4yacHMKa TopriB Ta gonycky Ao TopriB € gata
yKknageHHa 3 OnepaTtopomM A0roBopy nNpo HagaHHA Nocayr.

3.4.8. MNpo HagaHHA cTaTycy Y4yacHuKa Topris Ta gonycKy go Topris OnepaTop:

1) NoBigOMANAE KaHAMAATa WAAXOM NMianMcaHHA 3 60Ky OnepaTopa A0roBopy WOAO AOCTyny A0
Topris;

2) nosigomnae HKUM®P B nopagKy Ta CTPOKM, BM3HA4e€Hi HOPMATMBHO-MPABOBMMM aKTamu
HKLMNOP;

3) npoTarom 2 (aBox) po6oumx AHiB onpuatoaHIoe iHpopmauito npo ue Ha Be6canTi Onepatopa.

3.4.9. Y BuMNagKy BiAMOBM y HaZaHHi ctaTycy YyacHuka Topris, Onepartop npotarom 5 (n’ATH)
poboumx AHIB MiCnA AaTW NPUMHATTA pilleHHA Npo BiAMOBY HanNpaB/IfA€ KaHAMAATY MOBiAOMNEHHS 3
06I'PYHTYBAHHAM MPUYMHK BigMOBM.

3.4.10. KepiBHMK (ynoBHOBaxkeHa ocoba) OnepaTopa MOXe MOBTOPHO PO3r/AsHYTM MUTAHHA
WOAO HaZaHHA CcTaTyCcy YyacHMKa TOpriB Ta AONYCKy A0 TopriB 3a YMOBM YCYHEHHS KaHAMAATOM
NOpYyLUEHb, WO CTa/IM NPUYMHOIO BiAMOBM.

3.5. lpasa ma 0608’A3KuU Y4acHUKi8 mopais ma iXx ynosHOBAakeHUX npedCmMAasHUKi8

3.5.1. YyacHuKM Topris maloTb NpaBo:

1) BuUMHATH lNpaBounum (Jorosopu) dyepes ETC OnepaTtopa;

2) Kopu1CTyBaTMCA BCiMa BUAAMM NOC/YT, WO HadarTbcss OnepaTtopom;

3) y 6yAb-SKMM Yac BigKAMKATM JOBipEHICTb YNOBHOBAXKEHOro NpeAcTaBHUKA YYacHMKA TOpriB,
LLIO 3YMOBJIIOE NPUMNUHEHHA AONYCKY A0 TOpriB LbOro yNnoBHOBaXXEHOro npeAcTaBHUKA;

4) o3HaMoM/IOBAaTMCA 3 YyciMa npaBMaMM Ta iHWWMMKM  JOKyMeHTamu OnepaTtopa, LWO
6e3nocepeaHbO BMN/MBaOTbL Ha NpaBa Ta 060B’A3KM Y4yacHMKa TopriB, Ta 3MiHaMM i AONOBHEHHAMM,
O BHOCATbCA A0 HUX;

5) BMHOCUTM Ha po3rasag KepiBHMX opraHiB Onepatopa npono3uuii LWoAO BHECEHHA 3MiH Ta
AOMoBHeHb A0 umx MpaBma Ta iHWKHX OKYMeHTiB Onepatopa.

3.5.2. Bci YyacHuKM TOpriB matoTb piBHi npasa.

3.5.3. MpOTAroM YMHHOCTI CBOro cTaTycy Y4YaCHMKM TOpriB 30608’ A3aHi:

1) BignoBigaTM BMMOram nNpoBaZXKEHHs npodeciiHol AianbHOCTI 3 TopriBni diHaHCOBMMM
iHCTpyMeHTamMM, BM3HAYEHUMM 3aKOHOLABCTBOM YKpaiHu;

2) y npoueci Bu4MHeHHA paBoynHiB ([JoroBopis) AOTPUMYBaTUCA BUMOI 3aKOHOAABCTBA YKpaiHU
(B TOMY YMCAi BalOTHONO Ta aHTMMOHOMOJ/IBHOI0), HOPMATUBHO-NMpaBoBMx akTiB HKUMN®P Tta BracHMx
YCTAHOBYMX [JOKYMEHTIB, Yy TOMY 4MCAi LWOAO HAABHOCTI 3roAM Ha BYMHEHHA MNPaBOYMHIB Ha
OpraHi3oBaHUX pMHKax;

3) BMKoHyBaTHu Ui lNpaBuna Ta iHWi AOKyMeHTM OnepaTopa, AOTPUMYBATUCA YMOB [OroBopiB,
yKnazeHnx 3 OnepaTtopom;

4) BM3HaBaTW KOMMNETEHLi0 BiaNoBiAHMX opraHiB OnepaTopa Ta BUKOHYBAaTM NMPUUHATI HUMM Ha
BMKOHAHHA UMX lMpaBua pilueHHs;

5) BecTn 061K BUMHEHMX Ta 3apeecTpoBaHMx Onepatopom lNpasoumnHis (Jorosopis);

6) cBOEYACHO Ta B MOBHOMY 06CA3i oniavyBaTW NOCAYru, WO HajaTbcAa OnepaTtopoMm, 3rigHo 3
Tapudamm OnepaTopa;

7) y BMNaAaKy HaknagaHHA BignosigHMMM opraHamu Onepatopa wrpadiB 3a nopyleHHA
YYyacHMKOM TopriB abo MOro ynoBHOBaXKEHWMMM NpeACTaBHUMKaMM UMX MpaBuA Ta iHWMX JOKYMEHTIB
OnepaTopa, 34iMCHIOBATHM iX onnaTy Ha paxyHok OnepaTopa B NopsAKy Ta po3mipax, nepeab6avyeHmx
AoKymeHTamm Onepartopa;

8) npotarom 1 (ogHOro) po6o4oro AHA NMCbMOBO iHopMyBaTH Onepartopa npo:

12



* OyAb-AKi 3MiHW B Nepeniky ynoBHOBaXKEHUX NpeACTaBHUKIB YUYacHMKa TOpriB;

* 3yMMHEHHA a6o npunuHeHHs Ait HKUMN®P niuensii Ha npoBagskeHHA npodecinHoi AisbHOCTI
Ha pMHKax Kanitany - 4ianbHOCTi 3 Toprieai ¢piHAHCOBMMM iHCTPYMEHTaMM YyacHMKa Topris;

e MPUMHATE Yy CYAOBOMY MOPAAKY PilleHHA Npo BM3HAHHA Y4YacHMKa TOPriB 6GaHKPYTOM,
BMHECEHHA YXBa/IM MPO MOro CaHalilo abo Npo MoYaToK MPOBAKEHHA Y CrnpaBi Npo 6aHKpYTCTBO
Y4yacHuKa Topris.

9) npotaroM 3 (TpbOX) po60OYMX AHIB NMMCbMOBO NoBigomMnATM Onepatopa Npo 6yAb-AKi 3MiHK
JaHMX, 3a3Ha4YeHMX Y JOKYMEHTax, WO MojaBaiMcA YYaCHMKOM TOpriB ANnA HabyTTa cTaTycy
YyacHuKa Topris, a TakoX npo:

* 3MiHYy HaMMEHYBaHHS, MiCLEe3HAXOAXKEHHA UM GaHKIBCbKMX PEKBi3MTiB Y4yacHMKa TopriB (3
J0AaHHAM KoMk AOKYMEHTIB, AKi NiATBEpAXKYOTb 3MiHY AaHMX, ocdbopmaeHux BignoeigHo ao n. 3.3
uux MNpasmn);

e HaK/laZeHi opraHamMu Aep:KaBHOi BAaaM, CyAOM CaHKLUiT 3a rocnogapcCbKi npaBonopyLleHHs Ta
CaHKUiT WoAo nopyLleHb Ha pUHKax KaniTaay Ta opraHizoBaHMX TOBapHWX PUHKaX, a TakoX iHWi BUAM
CaHKLin;

e apewT 6aHKIBCbKMX paxyHKiB YyaCHWKa TOpriB i3 3a3Hay€HHSM MPUYMHKM apeLlTy, XTO MOro
3/iMCHMB Ta Ha SKMM CTPOK, a TaKOX ATy 3HATTA apeLTy;

* MPUMNUHEHHSA AiSNbHOCTI YYaCHWKa TOPriB LWISXOM MOro peopraHisauii (3MTTA, NpUEAHAHHSA,
noAiny, BUAINEHHA, NepeTBOPEHHSA) abo nikBigauii 3 6yab-AKUX NPUYMH, Y TOMY YMC/Ti 3@ PilLEHHAM
BMLLOIO OpraHy Y4yacHuKa TopriB (3 4o4aHHAM Konii BiANOBiAHOrO pilleHHs);

* MPUMHATE Y CYA0BOMY NMOPSAKY PilLEHHA NPO BM3HAHHA YYaCHWKa TOPriB 6aHKPYTOM;

* 3yMMHEHHA a6o npunuHeHHs HKUM®P aii niueHsii Ha npoBagKeHHA npodecinHoi AisbHOCTI
Ha pMHKax Kanitany - A4ianAbHOCTi 3 TOpriBai iHAaHCOBMMM IHCTPYMEHTAMM YYaCHMKa TOPriB;

10) iHdopmyBat Onepatopa NpPO BMKOHAHHA [POLIOBMX pPO3PaxyHKiB wWwoao [lpaBoumHy
(AoroBopy), BYMHEHOrO 6€3 AOTPMMAHHA MPUHUMMY "NOCTaBKa LiHHMX nanepiB nNpotu onnatu’, y
BMMaZKax, nepegbadvyeHux 3aKOHOAABCTBOM, MPOTArOM He 6ijiblue TPbOX FOAMH MiCnA BMKOHAHHA
rPOLLOBMX PO3paxyHKiB LLOAO TAKOro NpaBoYmMHy, ane He ni3Hiwe 15:00 ToprosesbHOro AHA, B AKOMY
npoBeAeHO BianoBigHi po3paxyHKM, KpiM BUMNaAKiB, Koam OnepaTop OTpMMYE Taky iHdopmauiio Bia
LleHTpanbHOro KoHTpareHTa abo iHWoi 0cobM, WO NpoBaAMTb KNIPUHIOBY AiA/IbHICTb BignNoBiAHO A0
3akoHy YKpaiiM "lpo pWHKKM KaniTany Ta opraHizoBaHi ToBapHi pMHKM', abo LleHTpanbHOro
AenosnTtapito LiHHMX nanepiB, a6o HauioHanbHOro 6aHKy YKpaiHW (060B’A30K HE MOLIMPHETLCA Ha
opraHu gepxaBHoT Bnaam);

11) HapaBaT Onepatopy y BM3Ha4YyeHOMY HMM opmarti iHWY AOCTOBipHY Ta aKTyasbHY
iHdopMmauito (3oKkpema npo KnieHTiB, niagctaBu Ta 06rPyHTYBaHHA A5 NOAAHHS 3asABOK Ta BUMHEHHS
MpaBounHis (JorosopiB)), WO € HeobXigHOW ANA iHiYiloBaHHA KAipWHry Ta po3paxyHKiB, nogaHHA
OnepaTopom 3BiTHOCTI (aaMiHicTpaTnBHMX AaHux) Ao HKUM®P, npotuAii pUHKOBMM 3/10BXKMBAHHAM,
BMKOHAHHSA BUMOI persiaMeHTiB po3MmillleHHA Ta ayKLUioHiB, AOTPUMAHHA iHLWIMX BUMOI 3aKOHOAABCTBaA.

3.5.4. 3 MeTol CTBOPEHHS YMOB AN 34iMCHEHHS onepauii Ha BTM Onepatop 3a6esnevye:

1) po3pob6Ky Ta BNpoBaAXXeHHA BigNOBiAHO A0 BMMOr 3aKOHOAABCTBA MpaBW/, CTaHAAPTIB Ta
BUMOT J10 34iMCHEHHA onepauiM 3 BUMHEHHS Ta BUKOHaHHS MpaBounHiB (Jorosopis);

2) cBoevacHe iH(OPMyBaHHA Y4acHMKIB TOpriB Npo 3MiHM BHYTPilWHiX npoueayp LWoAo
onepauin 3 AKTMBaMM, A0MNyLEHUMM A0 TopriB Ha BTM;

3) 3a4iMCHEeHHA opraHisauii BYMHeHHA MMpaBoumHiB (JoroBopiB) BiAnoBigHO A0 3aKOHOAABCTBA,
umx lMpaBun Ta iHWKX AOKyMeHTiB OnepaTopa Ha NpuUHUMMIAX 6e3CTOPOHHOCTI, HeynepearKeHoCTi,
onepaTMBHOCTI Ta TOYHOCTI;

4) KOHTpPONb 3a AOTPMMaHHAM YYacHMKaMM TOPriB 3akoHoAaBCTBa, UmX [lpaBun Ta iHWMX
JIOKyMeHTiB OnepaTopa, BCTAHOBJIEHMX BUMOT 34iMCHEHHA NpodeciMHOT AiA/IbHOCTI;

5) AOTPMMaHHA YYyaCHMKaMu TOpriB €TMYHMX HOPM Ta LMBiNi30BaHMX MpaBMa MOBEAIHKM Ha
PUHKaxX Kanitany, BMPOBaJXeHHA e(dEeKTUBHMX MEXaHi3MiB po3B’A3aHHA CMopiB MiX Y4yacHWKamu
TOpriB i MiX Y4YacHMKaMm TopriB Ta iX Kni€HTamMu;

6) iHdopMaLilHy Ta KOHCY/bTauiMHY MiATPMMKY Y4acHWKiB TopriB woao npoBeaeHHsa B ETC
onepauin 3 AKTMBamu, aonyuieHnmm 1o Topris Ha BTM.

3.5.5. YNoBHOBaxKeHMUIM NpeACTaBHMK YYacHUKa TOpriB Ma€ Npaeo:

1) 6paTu y4acTb B Toprax;

2) otpumyBatM Big Onepatopa iHdopMauilo, WO CToCyeTbCA AianbHocTi Onepatopa 3
opraHisauii Toprieni iHAHCOBUMM IHCTPYMEHTAMM, AKa He € KoHdiaeHUiMHo;

3) 3BepTaTUCA A0 TEXHIYHOI NiATPMMKKM Onepartopa 3a AONOMOrol B KOPUCTYBaHHI NporpaMHMM
326€3MEYEHHAM;

4) HagaBaTM NPONO3umLii LWOAO NOKpaLLeHHA po6oTn OnepaTopa.

3.5.6. YnoBHOBaXeHUM NpeACTaBHMK YYacHMKa TopriB 3060B’A3aHMM:

1) AgoTpmmyBaTmch umx MpaBma Ta iHWKMX JOKYMeHTiB OnepaTopa;
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2) AiATM B MeXax HaZaHoi MoMy YYacHWMKOM TOpriB A0BipeHoCTi;
3) HaNEeXHUM YMHOM BWMKOPWMCTOBYBATM TpPOrpaMHe 3abe3neyeHHs, HajaHe MoMy ANs
3/iMCHEHHA onepauliM Ha Toprax.

3.6. TuMy4acose 3ynuHeHHA donycky YyacHuka mopeis do Topzis

3.6.1. Tligz TMMYacoBMM 3YyNMHEHHAM JONYycKy Ao TopriB Y4yacHMKa TOpriB po3yMieTbcA
3yNMHEHHA npuioMy Onepatopom 3asBOK TaKOro YYacHMKa TOPriB Ta aHy/lOBaHHA paHile nogaHux
HUM 3aABOK.

3.6.2. TuMyacoBe 3yNMHEHHA AONYCKY YyacHuKa TopriB Ao TopriB BigOyBaEeTbCA 3a PilEHHAM
KepiBHMKA (YNOBHOBaXXeHOi o0cobu) OnepaTopa, SAKMM MA€E MpaBO MPUMHATM TaKe PpilleHHs Yy
HaCTYMHUX BMNajgKax:

1) HaABHICTb AOKYMEHTa/IbHO MigTBepArKeHO1 iHdopmauii Npo NoYaToK NPOBaAXKEHHA Y cnpasi
Npo 6aHKPYTCTBO;

2) HaKNaZeHHsA BignoBigHOT AncuMnAaiHapHOT caHKLiT 3 60Ky Onepartopa;

3) HaABHICTb pilleHHA KepiBHMKA (YNOBHOBaXKeHOT 0cobmn) Onepatopa Npo MPUMNUHEHHSA CTaTyCcy
YyacHuKa TopriB (NMpUNUHEHHA YaeHcTBa B Onepatopi), siKe He Haby/10 YUHHOCTI;

4) HaABHICTb AOKYMEHTa/IbHO NigTBEpArKeHOT iHopMaLil Npo NoYaToK npoueaypy NPUNMHEHHS
YyacHuKa Topris;

5) BUABNEHHA CNpO6 HeCaHKLiOHOBAHOro AoCTyny YyacHuKa Toprie go ETC Onepartopa;

6) HasBHicTb Y OnepaTtopa AOKYMEHTa/IbHO nigTBepAXKeHoi iHpopMauil npo 3ynMHeHHAa HKUMNOP
Aii niueHsii Ha npoBaAXKeHHs NpodeciMHOT AiSNbHOCTI Ha pMHKAX Kanitany - AianbHOCTI 3 TopriBni
¢diHaHCOBMMM IHCTPYMEHTaMM, Ha CTPOK 3YNUHEHHA AiT NiueHsii;

7) nopylweHHA Y4acHMKOM TopriB BUMoOr LmMx lNpaBma Ta/abo iHWMX 4oKyMeHTiB OnepaTtopa;

8) HasBHiCTb B Y4yacHMKa TopriB 3aboproBaHocTi 3 onnatm nocayr Onepartopa BignoBigHO A0
TapndiB Onepartopa Ta/abo HaknageHmx OnepaTtopom LWTpagdis;

9) HeobXigHICTb BHECEHHA A0 YKnageHoro 3 OnepaTtopomM AOroBopy woao goctyny ao Topris
060B’A3KOBUX 3MiH - Ha TEPMiH 4O MOMEHTY BHECEHHSA LMX 3MiH;

10) oTpMMaHHsA iHdopmauii Big LleHTpanbHOro KoHTpareHTta, fka, 3a BUCHOBKamMM OnepaTopa,
CBif4YMTb NPO HEOOXiAHICTb 3yNMHEHHA AONYCKY A0 TopriB Y4YacHWKa Topris;

11) oTpuMaHHA OnepaTtopom 3asBM Big Y4acHMKa TOpriB nNpo 3ynuMHEHHA Aonycky go Topris
TaKoro Y4acHuKa TopriB, Ae 3a3Ha4eHo AaTy, 3 SKOi NOTPiGHO 3yNMHMTM AONYCK A0 TopriB, a TaKox
MOXKe BKasyBaTuCA nepios, Ha AKMX NOTPIOHO 3ynUHUTK JONyCK A0 Topris;

12) y iHWKX BUMNaAKaX, BU3HAYEHMX BHYTPIiWHIMKM JOKYMeHTaMM OnepaTopa Ta 3aKOHOAaBCTBOM
YKpaiHu.

3.6.3. Mpo npuiHATE KepiBHMKOM (YMOBHOBaxkeHOW oco6oto) OnepaTtopa BignoBigHo Ao n.
3.6.2 umx lMpaBun piweHHa Onepatop NpoTArom 1 (04HOr0) po6o4oro AHA NMMCbMOBO MOBIAOMAAE
Y4yacHuKa Topris.

3.6.4. Onepatop 3ynWHAE JOMYCK Y4yacHMKa TopriB Ao TopriB HeramHo 3 AHS MPUMHATTS
pilLeHHA KepiBHMKa (YNoBHOBaXeHoOT ocobu) Onepatopa BignoBigHO 40 n. 3.6.2 umx pasum.

3.6.5. 3ynuHeHHAa gonycky Ao TopriB He NpUNMHAE NpaB Ta 060B’A3KiB Y4YacHMKa TopriB 3a
BYMHEHMMM paHiwwe lNpasounHamu (Jorosopamm).

3.7. CKacysaHHA donycKy do Topeis

3.7.1. CKacyBaHHA gonycKy Ao TopriB (MpUNMHEHHA cTaTycy Y4yacHMKa TopriB) Bif6yBaETbCcA 3a
pilleHHAM KepiBHMKa (ynoBHOBaXKeHoi ocobu) Oneparopa:

1) 3a iHiuiaTMBO Y4acHMKa TopriB Ha niacTaBi MOro MMCbMOBOMO 3BEPHEHHSA Y4YacHWKa Topris
Ta 3a BiACYTHOCTi y HbOro 3060B’A3aHb Nnepes OnepaTopom Ta iHWMMKM YYaCHMKaMK TOPriB;

2) y pasi NpUHHATTA KepiBHUMKOM (YNMOBHOBaXKeHOW 0co60t0) Onepatopa pilleHHA npo
NPUMNMHEHHA CTaTyCy Y4yacHuWKa Topris BignosigHo 4o n. 3.7.2 uux Mpasun.

3.7.2. MiactaBaMn ANA NPUMHATTA KEPiBHMKOM (YNOBHOBAXKEHO 0c060t0) OnepaTopa pilleHHS
NPO NPUNUHEHHA CTaTyCy YYacHWKa TOpriB €:

1) HasABHicTb y Onepatopa AOKYMeHTa/IbHO MNiaTBepAXKeHOoT iHdopMauii Nnpo nNpunuHeHHA Aii
NiueHsi’ YyacH1Ka TopriB Ha NpoBaAyKeHHs NpodecinHoi AiSNbHOCTI Ha pUHKAX KaniTany - AisfbHOCTi
3 TopriBni iHAHCOBMMM iHCTpyMEHTaMM (y BMMNAAKY Y4yaCHWMKa TopriB, AKWMM 6yB AONYLIEHUM A0
TopriB AK iHBecTULiMHa ¢dipma) abo NPUNUHEHHA NepebadYeHnX 3aKOHOAABCTBOM MiACTaB Ans yyacTi
YyacHuKa TopriB y Toprax (y BMNagKy iHWMX 0Ci6, MOXKIMBICTb yyacTi aKMx y Toprax nepegbayeHa
3aKOHOAABCTBOM);

2) nopyweHHA Y4yacHMKoM Topris umx lMpasmn, iHWKMX AOKYMeHTiB OnepaTopa Ta/abo nosioXeHb
[OroBopy, 3a AKMM HaZaeTbCcA AocTyn Ao Topris;

3) HaknageHHA OnepaTtopom BiAMOBiIAHOT AMCUMNAIHAPHOT CaHKLiT;

4) nNpoCTPOYEHHA Y4YacCHMKOM TOPriB onnatu Ha KopucTb OnepaTopa cym wtpadiB Ta/abo
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360piB 6€e3 NiATBEPAXKEHMX MMCbMOBO MOBAXXHMX NPUYMH Binbl AK Ha 10 (AecATb) 6aHKIBCbKUX AHIB;

5) HeogHOpa3oBe NopyLEeHHA YYacHMKOM TOPriB NnopaaKy oniatu nocayr Oneparopa;

6) HasBHicTb Yy OnepaTtopa AOKYMEHTa/IbHO MiATBEpAKeHOi iHopMalii Npo NPUMHATTA CyaoM
pilleHHA NPO BU3HaHHA Y4acHWKa TOpriB 6aHKPYTOM;

7) HasBHicTb y Onepatopa AOKYMeHTasbHO NigTBepAXeHoi iHdopmauii npo NpUNUHEHHA
AianbHOCTi YYacHMKa TOpriB LWASXOM MOro peopraHisauii abo nikBigauii sK lopmManM4HOT 0cobu.

3.7.3. PilleHHa npo NpunNMHEHHA cTaTycy YYacHMWKa Toprie (goctyny Ao Topris) NpUMMAETbCA
KepiBHMKOM (ynoBHOBaXeHO 0co60t0) OnepaTopa, KpiM HacTynmHMX BUNaAKiB:

1) po3sipBaHHA gorosopy i3 OnepaTopoM LWoAo0 AocTtyny Ao TopriB abo NpUMNMHEHHSA Aii TaKoro
Aorosopy. B uboMy BMNaAKy cTtaTtyc YyacHuWKa Toprie (4ocTyn Ao TopriB) NpMNMHAETLCA 6€3 pilleHH:A
KepiBHMKa (ynoBHOBaXeHOi ocobu) Onepatopa 3 AaTu po3ipBaHHA (MPUNUMHEHHA Aii) 3a3Ha4YeHoro
J0rosopy;

2) HaknageHHsa OnepatopoM Ha Y4yacHMKa TOpriB AMCUMNAIHAPHOT CaHKUil Yy Buraaai
NPUNUHEHHA CcTaTyCcy Y4dacHuka TopriB (goctyny pno Toprie). B uboMmy BMNaZKy pilleHHA npo
NPUMNMHEHHA CTaTycy YyacHWKa TopriB (goctyny Ao TopriB) HabyBae YMHHOCTI B MNOPAAKY,
nepeg6avyeHoMy BignoBigHWMMM BHYTPIiWHIMM  AOKYMeHTamu Onepatopa, BignoBigHO [0 AKMX
NPUMHATO PilLEHHA NPO NPUMMHEHHA CTATyCy Y4YacHMKa TopriB (gocTyny Ao Topris).

3.7.4. He nisHiwe HacTynHoro po6o4yoro AHA nicnd Jatv  MNpUMHATTA  KepiBHMKOM
(ynoBHOBaxkeHoto 0co6oto) Onepatopa pilleHHs Npo NPUMMHEHHA CTaTyCy Y4YacHMKa TOPriB AOroBipHi
BiAHOCUHM LWoA0 AocTyny Ao TopriB, yKaaaeHi Mixx OnepaTtopom Ta YYacHUMKOM TOpPriB, BBaXKalOTbCA
AOCTPOKOBO po3ipBaHMMM (KpiM BUNAAKY, KOAM NPUNMHEHHA CTaTyCy Y4YacHMKa TopriB BigbyBa€eTbCA
3a iHiuiaTMBOW Y4yacHMKa TOpriB, AKMM 3a/MIAETLCA YYACHMKOM TOPriB Ha iHLWIOMY PMHKY
OnepaTtopa).

3.7.5. YyacHuK TopriB BTpayaE CBiM CTaTyC YYyacHMKa TOpriB He Mi3Hille HacTynHoro po6o4oro
JHA nicns aatTM NpUMHATTS KepiBHMKOM (YNOBHOBaXKEHOW 0co60t) Onepatopa pilleHHs npo
MPUMNUHEHHS MOro cTaTycy YYacHWKa Topris.

3.7.6. Onepatop npo NpuMHATE KepiBHWMKOM (YNOBHOBAaXKEHOK 0C060t0) OnepaTtopa pilleHHS
MpPO NPUNUHEHHA CTaTyCy Y4YaCHMKa TOPriB:

1) NpoTArom ABOX po60oYMX AHIB MMCbMOBO MOBIAOMAAE TaKy HOPUANYHY OCOBY Ta OMPUIIOAHIOE
iHdopmauito npo ue Ha Be6canTi Onepatopa;

2) nncbmoBo nosigomnae HKUM®P B nopagKy Ta CTPOKMU, BU3HAYE€Hi HOPMATUBHO - NPaBOBUMM
aktamum HKLUMNOP.

3.7.7. MNpunMHEHHA cTaTyCcy Y4acHWKa TOpriB He MPUMNMHAE MpaB Ta 000B’A3KIB CTOPOHM 3a
BYMHEHMMM paHile MNpaBoynHamm (JoroBopammu) L€t OpUAMYHOK 0CO60H0.

3.7.8. Y BMNaAKy BM3HAHHA HEAIMCHMMM Yy CYAOBOMY MOPAAKY Pill€Hb YMNOBHOBAXEHUX
AepKaBHUX OpraHiB, BM3HaYeHWX n. 3.7.2 umux lpaBun, opuauyHa ocoba, WoAo AKOT Ha niacTaBsi
TaKMX pilleHb 6yn0 NpUMHATE PpilleHHs KepiBHMKA (YNOBHOBaXKeHOT ocobu) OnepaTtopa npo
NPUNUHEHHA CTaTycy Y4yacHWKa TOpriB, Ma€ npaBO MMCbMOBO 3BepHyTMCA Ao Onepatopa wWwoao
MOHOBNEHHA CTaTyCy Y4yacHMKa TOpPriB nicif HabpaHHA YMHHOCTI CyAO0BOro pill€HHA MPO BM3HAHHA
BiANOBiAHMX pilleHb HEAIMCHUMM.

3.8. [llopadok sedeHHA [lepeniKis YuyacHuKis mopeis (4/1eHis Onepamopa) ma ix
YNOBHOBAXKEeHUX NpedCMAasHUKis

3.8.1. Onepatop 3abe3neyye 061K Y4YaCHMKIB TOpriB Ta iX YNOBHOBa)K€HWX NpeACTaBHMKIB
WIAXOM BEJEHHS B €/IEKTPOHHOMY Burnsai Mepeniky Y4acHuKiB TopriB, sKWMM Bifo6pakaeTbCs B
MNepeniky 4YneHis OnepaTopa, Ta lNepeniky ynoBHOBaXKeHMX NpeACcTaBHUKIB YYacHMKIB TOpriB..

3.8.2. IHdopmauia npo YyacHuka TopriB BHocuTbCA A0 lNepeniky uneHiB Onepatopa Aartoio
OTPMMAHHA KaHAMZATOM CTaTyCy Y4yacHMKa TopriB.

3.8.3. IHdopMauia npo ocib, aKi 3a3HaveHi y n. 3.71.2 lpaBun Ta 3rigHo 3 3aKOHOAABCTBOM
YKpaiHM MOXKyTb OpaTM y4dacTb y Toprax, BHOCMTbCA A0 [lepeniky YyacHuKiB TOpriB Ha aaTy
YKAaZaHHA BignosigHoro gorosopy 3 OnepaTopoMm.

3.8.4. Mepenik yneHiB OnepaTopa MiCTUTb HACTYMHi AaHi:

* HAMMEHYBAHHS;

« ineHTndikauinHMM Koa;

» MiCLle3HaXO4XKEeHHS;

e laTa [lep}aBHOT peecTpalii;

» HoMep TenedoHy, dakcy Ta e-mail;

«BigOMOCTi npo niueHsii Ha npoBaAXKeHHA NpodeciiHOT AiANbHOCTI HA pUHKax Kanitany -
AisanbHOCTi 3 TOpriBai iHAHCOBUMM iHCTPYMEHTaMM;

e laTa OTPMMAHHA CTaTycy Y4yacHMKa Topris;

e CTaH fonycKy Ao TopriB, y TOMy YMCANi HA OKpeMMX puHKax OnepaTopa;
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e aHi NpPO AMcuMnAiHapHi 3axoauM, AKi 6y BXKTI Ao YyneHa Onepartopa (3a HaABHOCTI);

« iHWi BiAOMOCTi, BU3Ha4yeHi opraHamu Onepatopa.

3.8.5. 3MiHM Ta gonoBHeHHsA Ao lNepeniky yneHiB Onepatopa BHOCATbCA Ha AaTy BUHUMKHEHHS
BiANOBiAHOT NOAii, B TOMY YMCAi y BMNAAKY BHeCeHHA A0 lepeniky HOBMX Y4YacHMKIB TOpriB (Y1eHiB
OnepaTtopa), BuJy4yeHHA Y4acHuKiB TopriB (4neHiB Onepatopa) 3 [lepeniky, 3MiHM AaHMX WOAO
YyacHuKiB TopriB, AKi MicTATbCA B [lepeniky ToLlo.

3.8.6. BunyuyeHHa BignoBigHoro Y4acHuKa TopriB (iHopmauii npo oOTpMMaHHA cTaTycy
YyacHuKa TopriB) 3 MNepeniky yneHiB Onepatopa BigbyBa€eTbCA Yy pasi:

1) NpMNMHEHHA CcTaTycy Y4YacHuKa Topris;

2) NpunNUHEHHA cTaTycy YneHa Onepatopa.

3.8.7. MNepenik ynoBHOBaXKeHMX NpPeACTaBHMKIB YYaCHUKIB TOPriB MiCTMTb HaCTYNHi AaHi:

« npi3BmLLe, iM’A, N0 6ATbKOBI (3a HAABHOCTi) NPeACTaBHMKA;

 HAMMEHYBAHHA Y4YacHMKa TopriB, NpeACTaBHUKOM SIKOTO BiH €;

* PEKBI3UTM JOKYMEHTA, Ha NiAgcTaBi AKOro NpeACTaBHMKY HaZaHO MpaBO BYMHATKU [1paBOYMHM
(dorosopn);

» flaTa BHeceHHA B [lepenik ynoBHOBaXeHMX NpeACcTaBHMKIB YYacHUKIB TopriB;

* CTPOK MOBHOBaXXE€Hb NpeACTaBHUKA;

« iHWi BigOMOCTi, BU3HayeHi opraHamu Onepatopa.

3.8.8. IHdopMauis npo ynoBHOBaXKEHOro npeAcTaBHMKA Y4YacHMKa TOpriB BHOCKUTbCA A0
Mepeniky ynoBHOBaXKeHMX MpeACTaBHUKIB YYaCHMKIB TOPriB 3a yMOBM MOAAHHA UMM YYaCHMKOM
Toprie OnepaTopy BCix HEOOXiAHMX ANA aKpeaMTaLil ynoBHOBaXKEHOro NpeAcTaBHUKA AOKYMEHTIB.

3.8.9. 3MiHM Ta ponoBHeHHA Jo [Mepeniky ynoBHOBaXKEHUX NPeACTaBHMKIB Y4YaCcHMUKIB TopriB
BHOCATbCA Ha AaTy BUMHWMKHEHHA BignNoBiAHOT NoAil, B TOMY YMCANi Yy BMNAAKYy BHeceHHA Ao [Mepeniky
HOBMX  YMOBHOBAaXEHMX MpeACTaBHMKIB  Y4YacCHMKIB  TOpriB, BWJIYYEHHA  YNOBHOBAaXEHOro
npeactaBHMKA Y4yacHMKA TOPriB 3 nepeniky, 3mMiHM JaHuX WoA0 npeAcTaBHMKA Y4YacHMKa TopriB, AKi
MiCTATbCA B Nnepeniky Towlo.

3.8.10. OnepaTop Ma€ MpaBO BWUIYYMTU YMOBHOBAXKEHOro MpeAcTaBHMKA YYaCHMKa Toprie 3
nepeniky y BUNagky:

1) BMNyYeHHA Y4yacHuKa TopriB, AKkoro BiH npeactaBnse, 3 [lepeniky Y4yacHukiB TOpris
(Mepeniky yneHis Onepartopa);

2) OTPMMaHHS MMCbMOBOrO 3BEPHEHHS YYacHMKa TOPriB Npo NPUMMHEHHA NMOBHOBAXKEHb MOMO
YNOBHOBaXEHOro npeACcTaBHUKaA;

3) NopyLEeHHA YNOBHOBaXXEHUM NpeACTaBHUKOM UyX lMpaBua Ta iHWKMX JoKyMeHTiB OnepaTopa;

4) 3aKiH4YeHHA TepMiHy Aii AoBipeHOCTi, Ha MiacTaBi AKOT YNOBHOBaXKEHMM NpeACTaBHUK MoJae
3asBKM Ta BYMHAE [paBounHM (Jorosopu) Big iMeHi Y4aCHWMKa TOpriB, SKWO A0 3aKiHYEHHA LUbOoro
TepMiHy YyacHuK Topris He HagaB OnepaTopy HOBY AOBipeHiICTb HAa YNOBHOBAaXKEHOr0 NpeACTaBHUKA;

5) iHwWMx nigctaB, nepeabavyeHMX 3aKOHOAABCTBOM Ta HOPMATUMBHO-NMPAaBOBMMM aKTaMM
HKLMNOP.

3.8.11. YNOBHOBaXKEHWUM NpeACTaBHMK Y4YaCHWMKa TOPriB He Ma€E npaBa BYMHATM [paBOYMHM
(Aorosopu) Big cBOro iMeHi Ta 3a BAacHi KowTy.

PO34I/14. AOMNYCK AKTHUBIB 40 TOPriB, 3YMMMHEHHA TA CKACYBAHHA AOMNYCKY

4.1. Akmusu, wo donyckarombcs do Topzig, ma nopsAGOK AonycKy.

4.1.1. [lo Toprie Ha BTM MOXyTb A0ONYyCKaTUCA HACTYMHi LiHHI nanepu, 06/1iK SKMX BeAeTbCA Y
[eno3nTapHii cUCTeMi:

 leprKaBHi UiHHi nanepwu;

* LiHHi nanepu iHO3eMHOro eMiTeHTa (Y T.4. iIHO3eMHOT AepKaBu);

* aKUii, KOpnopaT1BHi obnirayii Ta obairayii MicLEBUX MO3UK;

« LiHHi Nanepu, eMiTeHTaMM AKUX € THCTUTYTU CNiNbHOroO iHBECTYBaHHSA;

eiHWi uiHHi nanepu, o06ir AKkMX Ha BTM [J03BONIEHMM UYMHHMM 3aKOHOJABCTBOM Ta SKi
BignoBigatoTe BUMoram lMpasumin.

4.1.2. [Aonyck uiHHoro nanepa Ao TopriB Ha BTM 3AiMCHIOETbCA LWAXOM MOr0 BHECEHHS [0
CnMcKy aKTMBiB, KpiM BUMNAAKiB, nepegbadvyeHux ummmn Npasunamu.

4.2. Midcmasu ma iHiyiamopu donycKy YiHHuUx nanepis do Topzis Ha BTM

UiHHi nanepu gonyckatoTbca Ao Toprie Ha BTM B xoai iX po3mileHHA Ta 06iry 3rigHo pilleHHSA
KepiBHMKa (AMpeKTopa, iHWOi YNOoBHOBaXeHOi ocobu) Ta/abo bipxoBoi paan Onepatopa (gani B
LbOMY po3aini - piweHHa Onepamopa)

*3a iHiuiaTMBM (y T.4. 3aABKM) eMiTeHTa, iHBecTMUiMHOTI ¢ipmn, OnepaTopa, KomnaHii 3
ynpaeaiHHA aKTMBaMM (WOA0 UiHHWMX nanepiB iHCTUTYTIB CMiJIbHOrO iHBECTYBaHHA, AKi MiCcTATbCA B
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ynpaB/iiHHi KOMMaHiT 3 ynpaBAiHHA aKTMBaMM), iHLWOT 0COBM, Y T. Y. OpraHy AeprKaBHOi BlaaM, AKUM
Ma€e nNpaBo 6paTth yyacTb y Toprax Ha BTM 3rigHo i3 3aKOHOZaBCTBOM,

* 3 HACTYMNHMX NigCcTaB:

4.2.1. OoTpUMaHHA 3asABKM NpPO AOMYCK UiHHOro nanepy ao Toprie Ha BTM Big emiteHTa (B
npoueci eMicii WiHHMX nanepis abo WOA0 BUKYNIEHUX LiHHMX nanepis);

4.2.2. oTpMMaHHA 3asBKM NpO A0MYyCK LiHHOro nanepa Ao Toprie Ha BTM Big YyacHuKa Topris
(iHBecTMUiMHOT dipmu);

4.2.3. yknageHHsa Onepatopom 3 YYaCHWMKOM TOpriB - iHiLiaTOpOM OAHOCTOPOHHLOIO aYKLioHY
[OroBopy Ha MpoBeAEeHHA Ta OpraHisauilo Takoro aykuioHy, 30Kpema 6e3 yHeCeHHA UiHHMX nanepis
4o Cnucky akTueie, gonyuweHux go Toprie Ha BTM (BignosiaHo Ao n. 4.4.3 uux MNpaeun);

4.2.4. iHdopMaLia Npo po3MilLeHHA YeproBoi cepii (BUNYCKY) AepyKaBHUX LiHHMX nanepis;

4.2.5. ponycK LiHHMX nanepiB iHO3eMHUX eMiTeHTiB 40 TopriB Ha TepuTopii YKpaiHu

4.2.6. HasBHICTb nonepeaHix AOroBipHMX BiAHOCKMH iHiLiaTopa 3 OnepaTopoM LWOAO BHECEHHSA
UiHHMX nanepiB Ao 6ip>K0BOro CNMCKy abo wWwoao Aonycky Ao TopriB Ha pery/iboBaHOMY (OHAOBOMY
PUHKY nig ynpaeaiHHAM OnepaTopa - 3a YMOBM BiAMOBIiAHOCTi UiHHMX nanepis YMHHMM BMMOram
MpaBun woao gonycky Ao Toprie Ha BTM;

4.2.8. y iHWKX BMNagKax, nepeabavyeHnX Y4 HHUMM 3aKOHOAABCTBOM.

4.3. Bumozau do dokymMeHmis, wo nodarombca Onepamopy 3assHukamu (iHiyiamopamu)
donycKy yiHHuUx nanepis do Topzis.

4.3.1. [loKyMeHTM (Konii AOKyMeHTiB), nepeabadeHi umm po3ginom [paBun (3BEPHEHHS,
3asBKM NPO AONYCK LiHHOro nanepa 4o Toprie) MOXyTb 6YTH HagaHi OnepaTopy:

ey naneposii dopmi, 3acBigueHi nignMcom KepiBHMKA abo YNOBHOBAaXKEHOi OCOGM 3asBHMKA
(iHiyiaTopa) Ta nevyaTKow (3a HasBHOCTi) abo

oy BUINA41 €N1EeKTPOHHOIO AOKYMEHTA 3 HaKNaAEeHHAM KBaslipiKoBaHOr0 e/1eKTPOHHOro nignucy
KepiBHMKa abo ynoBHOBaXeHOi 0C06M 3asBHMKa (iHiLiaTopa).

4.3.2. 3pa3KkM AOKYMEHTIB o4O AONYCKY LiHHOro nanepa Ao Toprie Ta iHdbopmauii, Heo6XiaHOI
ANA YHECEeHHA Ta nepebyBaHHs UiHHoro nanepa y CrNMCKY aKTUBIB, ONPUIOAHIOTLCA Ha Be6canTi
OnepaTtopa.

4.4. [Nopadok ma ocobsiusocmi donycKy YiHHUX nanepis 0o Topezis.

4.4.1. PilweHHs npo Aonyck uiHHoro nanepa Ao Toprie Ha BTM npuiMaeTbca OnepaTopom 3
niagcrtas, BM3HaYeHMX Y n. 4.2 lpaeun (3rigHO 3aABOK MNpoO AOMYCK UiHHOrO nanepa Ao Topris,
iHdopmauii Npo BMMNYCK LiHHMX nanepiB, HEOOXiAHOT 4/1A YHECEHHSA Ta nepebyBaHHA LiHHOrO narnepa
y CnucKy aktmBiB), 3a yMOBM BignoBifHOCTi BMMOraM LWOAO YHECEHHA Ta nepebyBaHHA WiHHOro
nanepa, y CnMcky akT1BiB, BU3HadYeHMx y n. 4.5 lNpasun.

4.4.2. Y pa3i oTpuMaHHA OnepaTtopoMm 3asBKM MNPO AONyCK LiHHOro nanepa Ao Toprie Ha BTM,
Onepatop po3rnafa€e Taky 3afBKY NPOTArOM TEPMiHy, WO He nepeBuuye 5 poboumx AHiB 3 Aatu
OTPUMaHHA 3aABKM ab0 OCTaHHbOT OTpMMAaHOiI iHdopmalii (JOKYMeHTa). 3a pe3y/ibTaTaMM TaKoro
po3rnsay npuMMMaceTbcs pilleHHa OnepaTtopa Npo peecTpauilo 3asaBKM abo Npo BigMOBY y peecTpauii
3aABKMU. PeecTpauia 3aaBKM BBaXKaeTbCA AOMYCKOM LiHHOro nanepa Ao Topris.

4.4.3. fKwo IHiLiaTOpOM OAHOCTOPOHHLOIO AaYKLiOHY, SKMM MPOBOAMTLCA BiANOBIAHO A0
Po3diny 9 uux MNpaBun, € YyaCHWMK TOpriB, Yy SKOro WOAO WiHHOrO nanepa, SKMM He nepebyBa€ Y
Cnmcky aKtmBiB, gonyweHux ao Toprie Ha BTM, yknageHo gorosip 3 ®oHAOM rapaHTyBaHHS BKaAiB
¢isnyHnx oci6, HauioHanbHMM areHTCTBOM YKpaiHW 3 NUTaHb BUABJEHHA, PO3LYKY Ta YnpaBAaiHHA
aKTMBAaMM, OJIEP*KaHUMM BiA KOpYNUiMHMX Ta iHWWX 3/104MHIB, NOAATKOBMM OPraHOM, JIiKBiaTOPOM,
OpraHOM Jep:KaBHOi BMKOHABYOi CNYK6M abo NpuBaTHMM BUKOHABLEM, TO OAHOCTOPOHHIM ayKuioH
WOAO NpoAaxKy TAaKoro WiHHOro narepa Moxe npoBoamMtmMcA Ha BTM 6e3 yHeCeHHA ubOoro WiHHOro
nanepa Ao Cnucky akTuBiB, JonyleHnx Ao TopriB Ha BTM, nicna npunHATTAS OnepaTtopom pilleHHs
Npo AONYCK Takoro uiHHOro nanepa Ao Topris.

OAHOCTOPOHHIM ayKUioH WoAo UiHHOrO nanepa, AKUMM NpOBOAMTbLCS 6E€3 YHECEHHS LiiHHOro
nanepa, CTOCOBHO AIKOro BCTAHOB/IEHO OOMEXKEHHSA wWoao Toprieni, Ao CNMCKY aKTMBIB, AOMYLEHUX
Ao Toprie Ha bTM, npoBoaUTbLCA NiCNA 3HATTA BigNOBIAHMX OOMEKEHD.

4.5. YMosu yHeceHHA ma nepebysaHHA YiHHUX nanepis y CnucKy akmusis.

4.5.1. BHeceHHs Ta nepebyBaHHA UiHHOro namnepa iHO3eMHOro eMiTeHTa (3a BMHATKOM
MiXXHapogHoi iHaHCOBOI opraHizauii) y Cnucky akTueiB, JonyweHux Ao Toprie Ha bTM,
3/iMCHIOTbCA Y pa3i BiANOBiAHOCTI TaKMM MiHIMaNbHUM BUMOraMm:

* HASIBHUM JOKYMEHT, SIKMM NiATBEPAXKYE, WO UiHHMM nanip iHO3eMHOro emiTeHTa AonylieHMH
[0 06iry Ha TepuTopii YKpaiHu;

eUiHHMM nanip iHO3eMHOro eMmiTeHTa, AKUMM nepebyBae B 06iry Ha iHO3€MHOMY(MX)
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¢dOHA0BOMY(MX) PUHKY(aX), WO BXOAMTbL(ATb) A0 MNepeniky iHO3EMHUX peryiboBaHMX PUHKIB, Ha AKUX
MaloTb 6YyTM gonyweHi Ao ob6iry uiHHi nanepu iHO3eMHMX eMIiTeHTiB, AnA AOoMycKy iX A0 06iry Ha
TepuTopii YKpaiHu, 3ateepakeHoro piweHHam HKLUMOP.

4.5.2. Jonyck uiHHMX nanepiB Ao TopriB Ha BTM y npoueci ix emicii HagaeTbca 6e3 34iMCHEHHS
eMiTeHTOM ny6niyHOTI Mpono3uuil TakMX UiHHMX nanepiB, 3a YMOBWM 3abe3nedyeHHA OnepaTtopom
pO3MillleHHA TakuX UiHHMX nanepiB cepej 3asjanerigb BM3HAYEHOro Kosa o0cCib, KifbKicTb
HekBanidikoBaHUX iHBECTOPiB cepes AKMX MaE b6yTn meHwe 150 ocib.

4.5.3. YHeceHHA Ta nepebyBaHHA LiHHOro nanepa y CnMcKy akTuBiB, AonyleHux Ao TopriB Ha
BTM, 3A4iMCHIOETBCA 3a YMOBM BiAMOBiAHOCTI TaKMM MiHIMaibHUM BMMOram (SIKWO iHWeE He
nepea6ayeHo HOpMaTMBHO-NpaBoBMMM akTamu HKLIMOP:

4.5.3.1. ana aKkuin:

cepefHe 3Ha4YeHHA PMHKOBOI KaniTanisauii emiTeHTa cCTaHOBUTb He MeHLe 10 MJH rpH;

4.5.3.2. ana KopnopaTuBHMX 06irauin Ta obairayin micueBmx nosmk:

CepefHE 3Ha4YeHHs PMHKOBOI Kanitanizauii emiTeHTa (CyKymnHOi BapToCTi 6O0ProBmMX LiHHMX
nanepis eMiTeHTa B 06iry) CTaHOBMTb He meHwe 10 MAH rpH.

4.5.4. AKWO 3MEHLUEHHA cepeAHbOro 3HaYeHHA PMHKOBOT KaniTanisauii eMiTeHTa, UiHHi nanepum
AKOro BKAtOYeHi Ao CnMCKY akTuBiB, AonylleHnx Ao TopriB Ha BTM, cTtaHOBMTL Ginble Hix 10 % Big
BMMOT, BCTAHOBNIEHWMX MM PO3Z4i/IOM, Ta/abo cepefHE 3HaYeHHA PUHKOBOT KaniTanisauii emiteHTa He
pPO3paxOBYETbCA, PilleHHA LWOoAO0 CKacyBaHHA JONYyCKYy LUiHHMX nanepiB Ao Toprie Ha BTM
npuMmaeTbcss OnepaTopoM He NisHille KiHUS KBapTaJly, HAacTYMHOro 3a KBapTa/loM, B AKOMY 6y/10
BMABNEHO HeBiAMOBiAHICTb, Yy pasi HenpuBeAeHHA 3a3Ha4YeHUX MOKasHMKIB y BignoBiAHICTb 3i
BCTAHOBJIEHMMU BUMOraMmn, a Ao Toro Yyacy Onepatop BTM nNpoTArom Tpbox TOProBesibHUX AHIB 3 AHA
BUSBJIEHHA HEBiAMNOBiAHOCTI 3a3HAaYeHMX MOKA3HMKIB BCTAHOBNEHUM BUMOram NPUMMAE pilleHHA Npo
3YMNMHEHHA AOMYCKY TakMX LiHHMX nanepiB Ao TopriB. (LleM NyHKT He 3aCTOCOBYETbCA A0 iHO3EMHMX
€MITeHTIB Ta LUiHHMX nanepiB iHO3EMHUX eMITEHTIB.)

4.5.5. He ponyckaetbca BHecCeHHA Ta nepebyBaHHA y CNMCKY aKTMBIB LiHHOro manepa (Kpim
LiHHOro nanepa iHO3eMHOro emiTeHTa) y pasi:

1) NpUNUHEHHs emiTeHTa, Npo Wo iHdopMauia onpualoaHEHa Yy MOPAAKY, BCTAHOBJEHOMY
3aKOHOZaBCTBOM;

2) HeBianoBiAHOCTI emiTeHTa Ta MOro LiHHOrO manepa BMMOram HOPMATMBHO-MPABOBMX aKTiB
HKLMNOP;

3) HeBiANOBiAHOCTI emiTeHTa Ta Moro WiHHOro nanepa BMMoram umx Mpasun,

4) BuHeceHHA HKUM®P noctaHOBKM Npo CKacyBaHHA BUMNYCKY;

5) BM3HaHHA eMicii HegobpOCOBICHOLD;

6) 3ynuHeHHA, npunuHeHHAa HKUMNOP ob6iry Ta BYMHEHHA nNpaBOYMHiB 3a UiHHMM Manepom
eMiTeHTa;

7) 3aKiHYeHHs CTPOKY 06iry LiHHOroO nanepa;

8) BiAKpUTTA NpoBaAKEHHA y CnpaBi NpPo 6GaHKPYTCTBO eMiTeHTa, BBEAEHHA Npoueaypy caHauil
eMiTeHTa, Npo wWo iHdopMauilo onpualAHEHO B 6a3i AaHMX 0COOM, AKa MpOBaaMTb AiANbHICTb 3
ONpUIOAHEHHS perysiboBaHoi iHdopmauii Bif iMeHi yyacHMKiB puHKiB KanitTany Ta npodeciMHmx
YYaCHUWKIB OpraHizoBaHMX TOBapHUX PUHKIB;

9) BKNIOYEHHSA eMiTeHTa 0 CMMCKY eMiTEHTIB, L0 MaloTb 03HaKM (PiKTUBHOCTI;

10) onpunoaHeHHA Ha BebcanTi HKUM®P iHdopMauii oo BCTaHOBAEHHS haKTy BigCyTHOCTI
eMiTeHTa 3a Micue3HaxXxO4KEeHHAM Ha nigcrtaBi aKTa MNpo  BiACYTHICTb eMiTeHTa 3a
Micue3Haxo4KeHHAM / aKTa MNpo MepelKodKaHHA Yy npoBeAeHHi iHCMeKuii, CKlageHoro y pasi
BiACYTHOCTi eMiTeHTa 3a Micue3HaxoAXXeHHAM Npu NpoBeAeHHi BMI3HOT iHCNeKLiT;

11) BigcyTHOCTi piHaHCOBOT 3BiTHOCTi eMiTeHTa 3a nonepeaHiM KBapTan (y pasi icCHyBaHHSA
eMiTEeHTa MeHLlle poKy) Ha odiuiMHOMy Be6CaMTi emiTeHTa CTaHOM Ha TPMAUATMM POBOYMM AEHb
nicna 3akiHY4eHHA 3BiTHOrO KBapTany;

12) 3yNMUHEHHA UM NPUMNMHEHHSA eMITEHTY, L0 € KOMNaHi€l 3 YNpaBaiHHA aKTUBaMM, AiT nileHsii
Ha NpoBaAKeHHA NpodeciMHOT AiANIbHOCTI 3 YNpaBNiHHA aKTMBaMM HCTUTYLiIMHMX iHBECTOpIB;

13) 3ynuHeHHa HKUM®P ponycKy uiHHOro manepa A0 TOPriB Ha OyAb-AKOMY OpraHi3oBaHOMY
¢dOHA0BOMY PUHKY;

14) 3ynnHeHHA HKUIM®P BHeceHHA 3MiH A0 CUMCTEMM Aeno3MTapHOro o6.iKy UiHHMX nanepis
WoA0 LiHHOro nanepa emiteHTa.

4.5.6. BHeceHHAa Ta nepebyBaHHA Yy CnMCKY aKTMBIB LiHHMX ManepiB iHO3€MHOro eMiTeHTa
3IMCHIOETbCA BMKJ/IIOYHO Y pasi AOMyCKy TaKoro WiHHOro namnepa Ao 06iry Ha Teputopii YKpaiHu y
nopAAKyY, BCTAHOB/IEHOMY 3aKOHOJABCTBOM.

4.6. lMidcmasu 3ynuHeHHA YU cKAacysaHHA AonycKy YiHHuUx nanepis do Topeis.
4.6.1. UiHHMM nanip moxe 6yTM BMKAYeHMM 3i CNMCKY akTMBiB, gonyuieHux Ao TopriB Ha
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BTM, 3a piweHHAM OnepaTtopa 3 HaCTyMNHMX NigcTas.

4.6.1.1. 3a iHiyiaTMBM emiTeHTa abo iHWOoro iHiliaTopa AONYCKY WiHHOro nanepa Ao TopriB Ha
BTM;

4.6.1.2. 3aKiHYeHHA TepMiHy 06iry LiHHMX nanepis;

4.6.1.3. BuaBneHHs Onepatopom aKTiB HeBigNOBiAHOCTI emiTeHTa Ta/abo MOro LiHHMX
nanepis yMoBaM nepebyBaHHA LiHHMX nanepiB y CNMCKY aKTUBIB, BU3HAYeHUX y n. 4.5 lNpasun;

4.6.1.4. BUHUKHeHHA B Onepatopa o6rpyHToBaHMX Nifo3p (30Kpema Ha niactaBi 3BEPHEHHSA
YyacHuKa(iB) TopriB, oOpraHiB AeprkaBHOi B/lagM, MNPaBOOXOPOHHMX OpraHiB  abo iHWMX 0OcCi6
BiANOBiAHO A0 BM3HAYEHMX 3aKOHOM MOBHOBAXKEHb) WOAO 3AiMCHEHHs [Migo3pinmx onepauin Wwoao
UiHHMX nanepis;

4.6.1.5. Heonnata/HecBOEYacHa onjaTta emiTeHToM (iHiuiatopoM gonycky o Topris) nocnyr
OnepaTtopa BignosigHo go Tapmdis Oneparopa.

4.6.1.6. HeHagaHHA (HecBoeYacHe HajaHHA) eMiTeHTOM (iHiyiaTopom pgonycky ao TopriB)
iHdbopmauii, HeobxigHOT Ans ouiHKKM BianoBiaHOCTI emiTeHTa Ta/abo Moro LiHHMX nanepiB ymoBam
nepebyBaHHA LiHHMX nanepiB y CNMCKY akTUBiB, BM3HAYeHUX Y Nn. 4.5 MpaBun, Ta iHWKWM BUMOTraMm,
nepeabavyeHMM 3aKOHOAABCTBOM, HOPMAaTMBHO-NpaBoBMMKM akTamu HKUMNO®P, T[paBunamm Ta
AOKyMeHTamMM Onepartopa, 30Kpema LWoAo HajaHHA emiteHTom Onepatopy MOBiZOMIEHHA NpoO
pO3MillleHHA iHCcaMAaepCcbKoi iHopMaLii ToLlo;

4.6.1.7. iHwi niactasu, nepeabayeHi MpaBmMnamm Ta HOPMaTMBHO-NpaBoBMMM akTamu HKLIMOP.

(Bumoau wo0o HadaHHA emimeHmom Onepamopy nosidoOMJIeHHA nNpo pPO3MilleHHSA
iHcalidepcbKoi iHpopmayii y n. n. 4.6.1.6 Habysae YuHHocmi 3 01.01.2027 p.)

4.6.2. Onepatop (Ha nigctaBi BignoBigHOro pilweHHsA) MOXe He ogpasy CKacoByBaTM, a
3YMUMHUTK JONYCK LiHHOrO nanepa Ao TopriB A0 YCYHEHHA nigcTas, BU3HaYeHuXx y n. 4.5.5 lpasun,
ane He JoBLUe, HiXX Ha Tpu micAui, 30Kpema y pasi BUABNEHHA NiacTas, nepeabavyeHnx nignyHKTamm
2), 3), 6) (B pa3i 3ynNnMHEHHA 06iry Ta BYMHEHHA NPaBOYMHIB 3a LiHHMM nanepom emiteHTa), 9) - 11),
12) (B pasi 3ynuHeHHA aii niueHsii emiteHTta), 13, 14 n. 4.5.5 MNpasun.

4.6.3. 3ynnMHeHHA ab0 CKacyBaHHA AOMYCKY LiHHOro nanepa iHo3eMHoro emiteHta go TopriB Ha
BTM 3gicHioeTbca OnepaTopom Yy pasi MpM3ynMHEHHA abo CKacyBaHHA AOMYCKy LiHHMX nanepis
iHO3eMHOro emiteHTa [0 06iry Ha TepuTopil YKpaiHM abo 3 iHWMX nigctaB, BCTaHOBAEHMX
HOpMaTMBHO-NPaBoBMMKM akTamm HKLINOP.

4.6.4. 3ynMHeHHA abo cKacyBaHHA AOMNYCKY LiHHOro nanepa BignoBigHO A0 n. 4.6.2-4.6.3
MpaBun 34iMCcHI0ETECA ONepaTopoM Ha HaCTYMHUM TOProBesIbHUM AEHb 3 AHS BUABNIEHHS BiANOBiAHUX
niAcTaB ANA TaKoro 3ynMHEHHA abo CKacyBaHHA AOMNycKy Ao Topris.

4.6.5. MOHOBNEHHSA JOMYCKY LiiHHOro nanepa Ao TopriB 34iMCHIOETbCSA 3a pilleHHAM OnepaTtopa,
32 YMOBM YCYHEHHA NigcTaB, WO BMKJ/MKaAM 3YNUHEHHA Takoro JOMNyCKy, 30KpeMa Yy Bunagkax
3aKiH4YeHHA CTPOKY Ail BiANOBiAHOrO pilleHHA YNOBHOBAXXEHOro JAepXaBHOro OpraHy, CKacyBaHHA
pilleHHA ab0 HabpaHHA YMHHOCTI pilleHHA NPO BM3HAHHA PilleHHA YMNOBHOBAXEHOro JepyKaBHOro
opraHy HeaiMCHUM.

4.6.6. 3a iHiuiaTMBM eMiTeHTa UiHHOro nanepy, AKMM AonyuwieHo Ao TopriB Ha OAHOMY 3
opraHisoBaHMx puHKiB Kanitany Onepatopa Ta Yy BUMNAAKY BiANOBiAHOCTI AiA/IbHOCTI eMiTeHTa Ta Moro
UiHHMX nanepiB BMMOram LWOAO0 AOMYyCKYy A0 TopriB Ha iHWOMY oOpraHisoBaHOMY PMHKY Kanitany
Onepatopa, Moxe 6yTM MpuMHATE pilleHHA Onepatopa Npo Aonyck LiHHoro nanepy Ao TopriB Ha
OpraHi3oBaHOMY PMWHKY Kamitany, BMMOramM fKOro emiTeHT Ta UiHHi nanepu BignoBigalwTb, Ta
CKacyBaHHS gonycKy Ao TopriB Ha iHWOMY OpraHi3oBaHOMY PMHKY Kanitany.

Y pasi akwo Onepatop BTM BKA4YeHMI A0 peecTpy pyHKiB MCI, TO y BMMNAZKY BMABIEHHS
OnepatopoM HeBiAMOBiAHOCTI WiHHOrO nanepa, AkuM nepebyBae y CNMCKY akTUBIB, AONyWEHWUX A0
Toprie Ha BTM, BMMoram, BCTaHOBNEHUM Yy N. 4.5 uux MpaBun, OnepaTop NpUMMAE pillEHHS Mpo
CKaCyBaHHA [ONYCKY LiHHOro nanepa Ao topriB Ha BTM Ta BK/OYEHHA UbOro LiHHOro nanepa Ao
CnMcKy aKTuBiB, AonylieHux Ao TopriB Ha ¢oHaoBoMy BTM, SiKMIM BKIKOYEHWM OO PEECTPY PMHKIB
MCI (y pa3i BignoBigHOCTI UWiHHOrO Nanepa sumoram n. 4.7 umx lMpasun).

4.6.7. PiweHHAa Onepatopa NpoO 3YMMHEHHS, MOHOBJIEHHA ab0 CKaCyBaHHA AOMYCKY LiHHOIO
nanepa Ao TopriB HabyBa€ YMHHOCTI 3 JaTW MOro MPUMHATTA, SKWO iHWE He BCTAHOBJIEHE TaKUM
PilLEHHAM.

4.7. PuHoK masux ma cepedHix nionpuemcms (dani - MCI1).

4.7.1. YM0BM pyHKUiOHYBaHHA pUHKY MCI:

1) woHammeHwe 50 % oci6, AKi € eMiTeHTamMM LiHHMX nanepiB, AonyweHux Ao TopriB Ha BTM,
BigHocATbcA Ao MCIl cTtaHOM Ha gaTy nofaHHA onepatopoM bTM 3asBu npo BKAo4eHHA BTM go
peecTpy puHKiB MCIM. OnepaTop 3060B'A3aHMM 3a6e3Me4nTU 36epeKeHHst TaKoro CrniBBiJHOLLEHHS
NpoTAroM ycboro nepiogy peectpauii BTM, ynpaBfiHHA AiANbHICTIO AKOro BiH 34iMCHIOE, AK PUHKY
MCIT;
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2) MNpaBuna BTM wopo ponycky AKTMBiB A0 TopriB € npo3opyMMM Ta 3aCHOBaHMMM Ha
00'EKTMBHMX KpUTEPiAX, a TaKOX 3abe3nevyioTb AOTPUMAHHA BUMOT, NepesdayvyeHmX UMM MYHKTOM;

3) Ha pJaTy NpUMHATTS pilleHHA Npo MNoYaTKoBMM Aonyck AKTMBiB Ao Toprie Ha BTM
ony6nikoBaHo iHdopMaLito, HeobXigHY ANA HaZaHHA MNOTEHLiMHMM iHBECTOPAM MOXKJIMBOCTi 3p06UTH
06I'PYHTOBAHY OLiHKY AOUiNIbHOCTi 34iMCHEHHA iHBECTULIN;

4) ocobu, AKi € emiTeHTamMM UiHHMX nanepis, gonyuweHnx Ao TopriB Ha BTM, ny6nikyloTb
nepesipeHy ayauTopom (piHaHCOBY 3BiTHICTb BiANOBi4HO A0 BMMOI, BCTAHOB/IEHUX 3aKOHOA4ABCTBOM;

5) ocobu, Aki € emiTeHTamu UiHHMX nanepiB, gonyweHux Ao TopriB Ha BTM, BMKOHYOTb
nepeabayveHi 3aKOHOM BUMOTU LWOJO0 PO3KPUTTA peryiboBaHo1 iHdbopMallii;

6) Onepatop BTM Mae edeKTMBHO (YHKLiOHYIOYi CMCTEeMM ANA BUABNAEHHA Ta 3anobiraHHA
MaHinynoBaHHO Ha BTM, ynpaBniHHA AiA/IbHICTIO AKOro BiH 34iMCHIOE.

4.7.2. 3anABKa Npo AONyCK UiHHMX nanepiB Ao Toprie Ha ¢oHaoBoMy BTM, BKAOYEeHOMY A0
peecTpy puHKiB MCI1, Moxe nogaBaTuca iHiLiaTopamMu, 3a3HavYeHMMH Y n. 4.2 uyx lMNpasu.

4.7.3. BUMOru WwoAo BHeCEHHA Ta nepebyBaHHA LiHHOro nanepa y CnmMcKy akTuBiB, 4ONYLWEHUX
4o TopriB Ha BTM, BKAoueHOMY f10 peecTpy puHKiB MCI1, 3a3HayeHi y n. 4.5 (3a BUKIOYEHHAM N.
4.5.3) umx Mpasuma.

4.8. Cnucok akmusis ma nopAJdoK 020 OoNPUJTIOOHEHHA.

4.8.1.CN1CoK aKkTuBiB, JonyweHnx Ha BTM, MicTUTb HacTynHi AaHi:

* HAMMEHYBAHHS EMITEHTa;

« ineHTMdikauiMHMM Koa eMiTeHTa;

 KpaiHa peecTpauii eMiTeHTa;

* Mi>kHapoaHUM iaeHTUdiKaLiMHMM Homep UiHHOro nanepa (koA ISIN), y pa3si, ko Horo
HaABHiICTb NnepeabayeHa 3aKOHO4ABCTBOM;

e peECTpaUiMHMA Kog EAMHOIrO AEPKABHOrO PEECTpY iHCTMTYTIB CMiNbHOrO iHBECTYBaHHSA
(EAPICI) - ana wiHHMX nanepiB iHCTUTYTIB cninbHoro iHBecTyBaHHA (ICl);

* BU/ LiHHOro nanepa;

* HOMiHa/IbHa BapTiCTb (3a HAABHOCTI);

* KiZIbKiCTb LiHHMX nanepis BignosigHoro sMay B 06iry;

* KiNbKiCTb LiiHHMX NanepiB y BUNYCKY (A4 obAirauin);

e JaHi WOAO0 AepxaBHOT peecTpauii BMMYCKY LIHHOrO nanepa, y pasi, AKWO AeprKaBHa
peecTpauia BMNyCcKy nepeabayeHa 3aKOHOAABCTBOM;

* iHWIi NOKa3HMKK, HeOOXiaHI Ana iaeHTUdiKauil uiHHOro nanepa;

e laTa BHECEHHSA UiHHOro nanepa 4o CNMCKy aKTMBIB, AONYLEHUX A0 TOPriB Ha OpraHizoBaHOMY
(OHA0BOMY PUHKY;

 PeecTtpauinHuni Kog AKTuUBY.

4.8.2. CnucoK aKtmBiB, gonyleHnx Ao Toprie Ha BTM, onpuniogHioeTbca OnepaTopom Yy
BiNbHOMY AOCTYNi Y LiN0A060BOMY pexMMi Ha BNacHOMY Be6calTi 3a KOXeH ToproBesibHWM AeHb Ta
nepebyBa€ Ha Be6caMTi NpoTAromM TpbOX POKiB 3 AaTh MOro ONpuIAHEHHS.

4.8.3. Onepatop 3060B'A3aHMIi 36epiraTM nanepoBi Ta/abo B €/IEKTPOHHOMY BMIAAAi
AOKYMeHTH woao CNMcKy akTmBiB, gonyweHux Ao Toprie, nodaHuX 3asBOK, BUMHEHMX Ta BUKOHAHMX
MpaBounHie (Jorosopis) He MeHLe 5 poKiB.

4.9. MonoxeHHA uboro po3ainy Mpasun B YaCTUHI NOAAHHA eMiTEHTaMM (3aABHMKaMM) AKTMBIB,
gonyweHux Onepatopom 4o Topris BignoBigHO 40 BUMOr nonepeaHix npasma Onepatopa, OHOBIEHMX
AOKYMEHTIB WoAo AonycKy AKTMBiB Ao Toprie Ha BTM, HabyBalTb YMHHOCTI B MOPAAKY,
3aTBepArkeHoMy bipxoBoto pazgolo.

PO34IN1 5. 3ATAJIbHI MOJIOEHHA LOAO OPFAHI3AUII TA MPOBEAEHHA TOPIIB.
NMOAAHHA TA PEECTPAL)IA 3AABOK

5.1. Ocobnusocmi mexHosoeili nposedeHHA Topeie Ha okpemux PuHKax (pexumax
Topzis).

5.1.1. 3 BpaxyBaHHSIM OCOG/IMBOCTEN TEXHOJIOTiM NpoBeAeHHA TopriB, BUAIB AKTMBIB, YMOB,
nopAAKYy Ta CTPOKiB 3AiMCHEHHs po3paxyHkiB 3a [MpaBoumMHamu ([oroBopamm), Toprn Ha BTM
BiOYyBalOTbCA Ha OKpemMux PuHKax: PUMHKY 3asBOK (PUHKY 6Ge3nepepBHOro ayKLuioHy), AapecHoro
PUHKY (PMHKY KOTMpYBaHb), PvHKY ayKuioHy, PuHKY PEMO, PMHKY po3mileHHs.

5.2. TopzosenbHul deHb ma TopzaosesibHa ceciA.
5.2.1. ToproBenbHi AHi BCTaHOBAOIOTLCA OnepaTtopoM 3 ypaxyBaHHAM BMMOP 3aKOHOZJABCTBA
YKpaiHu. Topru npoBOAATbCA LWOAEHHO, 3@ BMKJ/IOYEHHAM BCTAHOB/AEHMX BiAMoBiAHO A0
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3aKOHOAABCTBA YKpaiHM BUXiAHMX Ta HEPOBGOYMX CBATKOBMX AHiIB. OnepaTop MaE MpaBoO MPUMHATH
pilleHHsA Npo BiaMiHy npoBefeHHA TopriB y BCTaHOBJEHMM BiANOBiAHO A0 3aKOHOAABCTBA YKpaiHM
po6ounii AeHb Ta (abo) Npo mnpoBeAeHHA TopriB y BCTAHOB/AEHMM BigNOBiAHO A0 3aKOHOAABCTBA
YKpaiHu BUXigHWM a60 HEpPO60UMIA CBATKOBMM A€HD.

5.2.2. Yac noyartky i 3akiH4YeHHA ToproBesibHMX cecit B Mexax ToproBesibHOro AHA
BM3HayalTbCA piweHHAM Onepatopa. BignosigHa iHdopMauis foBoaMTbCca A0 Bigoma Y4YacHMKIB
TOpriB A0 AaTW HABYTTA YMHHOCTI 3a3HA4YEHMM PilLEHHAM Ta Po3MmillyeTbca Ha Be6canTi Onepatopa.

5.2.3. MpoTarom ToproBesbHOro AHA MOXe BiibyBaTUCSA Kisibka TOProBebHUX CeCil.

5.2.4. 3a piweHHAM bip»oBoT paauM NpoTAroM TOpProBesbHOro [HA MOXe BCTaHOBJIOBATUCA
nepeaceciMHui Ta nicnacecinHui nepiogu:

nepeaceciMHui nepios - BU3HAYeHUM pilleHHAM bipxkoBoi paau nepioa Yacy ToproBesibHOro
[IHA, NPOTArOM SIKOrO 3AiMCHIOTLCA NOAAHHA YYaCHMKaMM TopriB AapecHux 3asBok i 3asBok PEMO
Ta BYMHeHHsA [MpaBounHiB (JoroBopiB) 3a TakMMM 3asBKamu Ta/abo nojaHHA YYacHMKamu Topris
3aABOK Ha Kynisa-rnpojax AKTUBIB;

nicnaceciMHMM nepios - BM3HayeHMM pilleHHAM bipkoBoi paau nepios 4Yacy ToproBesibHOro
[IHS, NPOTArOM SIKOrO 3AiMCHIOTLCA NOAAHHA YYaCHMKaMM TopriB AapecHux 3asBok i 3asBok PEMO
Ta BYMHeHHSA [paBounHiB (Jorosopis) 3a TaKMMKM 3asiBKaMM.

5.2.5. KaneHpgap ToproBesibHMX AHIB Ta BiAOMOCTi Mpo TpuBaniCTb TOProBesibHOT cecii Ha
OKpemmx PuHKax, BianoBigHO A0 pernameHTiB Ta TpMBANIOCTi onepauiMHOro 4acy JAeno3uTapiis,
LleHTpanbHOro KOHTpareHTa, iHWMX YyCTAHOB, a TaKOX YMOB PernameHTiB aykuioHy abo po3milleHHA
AKTMBIB Ny6NiKkyloTbCA Ha BebcarTi OnepaTtopa.

OnepaTop He nisHiwe 20 rpyaHs KOXHOro poKy ONpUOAHIOE HA BJlIaCHOMY Be6calTi KaneHaap
ToproBesibHUX AHIB Ha HACTYMHMIM KaneHaapHMM pik. Onepatop 3060B'A3aHMM B HAMKOPOTLUMM TEPMiH
onpualAHUTU Ha Be6canTi iHdopMauito npo 3miHM y KaneHaapi ToproBenbHWX AHiB, ane B 6yab-
AKOMY BMNAaZKY A0 BNPOBaAKEHHA TaKMX 3MiH.

5.2.6. AKTMBM, npuvabaHi Y4acHMKOM TOpriB MpoTArom ToproBesibHOI cecii, MOXyTb OyTu
npoAaHi NpoTAarom Tiei camoi ToproeesibHOT cecii.

5.3. YMo8u nodaHHA 3aA80K.

5.3.1. YyacHuK TOpriB Ma€e MpaBO MNodaBaTU OAHOYACHO HEOOMEXKEHY KiNbKicTb 3aABOK Ha
KyniBa Ta/abo npogark AKTMBY, AKWO iHWe He BM3HAYeHe O0COOJMBOCTAMM TOPriBAi HA OKpEMMX
Punkax. MNpu ubomy:

« [lorosip He MoOXe yKnajaTuca 3a 3asaBKamM, AKi nogac oAMH Y4aCHMK TOpriB, 3a BMHATKOM
BMMaAKiB, KO/M YYacHUK TopriB noda€ 3asBKM Ha KyniB/w Ta npojaxk AKTMBIB B iHTepecax pi3HMX
Moro KnieHTiB abo 3 MeTow YKnagaHHA Jlorosopy 3i cBOIM K/iEHTOM, a TakKoX 3 ypaxyBaHHAM
0co6mBocTeN yyacTi B Toprax LleHTpasbHOro KOHTpareHTa;

« /lorosip He MOXe yKnajaTmca 3a 3asaBKamM, AKi NojatTb pi3Hi YyacHWKM TopriB B iHTepecax
0AHOro M Toro camoro Knienra.

e YYacHMK TOpriB MOBMHEH AiATM 3riAHO 3 4YeproBicTiO BMKOHAHHA onepaui B iHTepecax
KnieHTiB, a TaKOX CBOiX BAACHUX onepauii 3 TaKMMM XK LiiHHWMMM Nanepamm Ta iHWMMKU iHAHCOBMMM
iHCTpyMeHTaMM, nepeabayeHo npaBuiaMM  (YMOBAMM)  3AIMCHEHHS  AisnbHOCTI 3 TopriBni
¢iHaHCOBMMM iIHCTpYMEHTamMM, BU3Ha4YeHMmn HKLIMOP.

5.3.2. PiweHHAM KepiBHMKa (YyNOBHOBaXXeHOi 0cobu) Ta/abo bipxosoi paan Onepatopa MOXYTb
BCTAHOBJIIOBATMCA MOKa3HMKM wodo Jloty, CtapToBoi uwiHM, Cnpeay, Kpoky uiHu. Mpu1 nepeBMeHHi
Cnpeay, HesignosigHocTi KpoKy uiHM Ta CraptoBoi UuiHi, 3asBKa Y4acHMKa TOpriB Moxe OyTu
BigxuneHa.

5.4. Bumozu 0o 3asAsok.

5.4.1. [lo Bcix 3asABoK, WO nogaloTbCcA Ha Topru, 3aCTOCOBYIOTLCA HACTYMNHi BUMOIM:

*KiNnbKicTb AKTUBIB (LiHHMX nNanepiB) 3a 3aABKOK He MOXKe OYyTM MeHLe, HiX MiHiManbHo
BCTAHOBJIEHMM po3mip JloTy;

*PEKBI3UTHUM CKNaj, 3as8BOK NMOBMHEH BiAnoBigati BumMoram n. 5.7 umx Mpasun.

3 MeTOK KOHTPO/II0 3a MoAaHHAM 3afaBOK Ta BUYMHeHHAM [lpaBoumHiB (Jorosopis) Onepatop
BCTAHOBJ/IIOE CBOIMM BHYTPilWHIMKM JOKYMEHTaMMU (30Kpema, pilleHHAMM KepiBHMKa (YNOBHOBaXKeHOT
ocobu) Ta/abo bipxoBoi Pagm Onepatopa) AN KOXKHOMO BMMYCKY LiHHOrO nanepa 3 Cnucky AKTMBiB
MeXi rpaHuYHMX BigxXmMaeHb LiHM, B T.4. HA OKpemux PuHKax. lMig vyac ToprosenbHoi cecii Onepartop
MOKe 3MiHIOBaTM MEXi rpaHUYHMX BigXmaeHb LiHW, 30KpeMa, 3 BpaxyBaHHSAM OOGCTaBWMH, MOB’A3aHUX
i3 cuTyauifamu LiHOBOT HECTAbiNIbHOCTI.

ETC Onepatopa Mo)Ke aBTOMATUYHO BigXMANATU 3asABKM 3 METOI0 YHEMOXIUBAEHHSA BUYMHEHHS
MpaBounHiB (JoroBopiB) y BMMagkax, MOB’A3aHMX i3 CUTyauiasMM ULIHOBOT HeCTabinbHOCTI Ta
KONMBAHHAMM LiiH AKTMBIB.
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Onepatop Ma€ npaBO BCTAHOB/IOBATM iHWIi OOMEXKEHHA Ha MoJaHHA 3afBOK Ta BYMHEHHSA
MpaBounHis (JorosopiB) npotarom Toprie, Npo WO NOBiAOMAAE YYaCHUKIB TOpriB Ha BAACHOMY
Be6canTi Ta/abo 3aco6ammn ETC Onepatopa.

AHOHiIMHa 3asBKa MOJAETbCS BMKJ/IIOYHO HA YMOBAX, WO YYacHMK TOpriB, AKUKM i1 nojas, He
MoXe 6yTW iAeHTUdiIKOoBaHWMM iHWMM Y4YacHMKOM TOpriB, y T.4. Yy BMMAAKY, AKWO KAIpUHr 3a
Hacnigkom Topris BignosigHo A0 umx MpaBua NpoBOAMTLCA 3a yyacTi LleHTpanbHOro KoHTpareHTa.

5.4.2. 3aABKM Ha KyniBaw/npogax AKTUBIB, gonyweHux Ao TopriB, NOJaloTbCA 3 TOUHICTIO He
Huxk4e 0,0001 rpuBHi (abo iHWOT BanoTM, NepeabayveHoi AnA po3paxyHkKiB 3a [paBOYMHOM LWOAO
Takoro AKTMBY), AKLWIO iHWe He BM3HA4YeHO HOpPMAaTMBHO-MpaBoBMMKM akTamm HKLIMOP, lNpaBunamm
KNipuHry, PernameHtamu aykuioHiB abo po3mileHHsa AKTUBIB.

5.4.3. 3aABKM N0 60proBux LiHHMX nNanepax NoAalTbCA Y BiACOTKax Bif HOMiHa/IbHOT BapTOCTi
6e3 ypaxyBaHHA HAKOMUYEHOr0 KYNMOHHOro A0X0AY.

5.4.4. Cyma [paBounHy (Joroeopy), LIO BYMHAETbCA Ha BMKOHAHHA 3aABOK, BM3HAYaETbCA 3
TouHicTio go 0,01 rpmBHi (a6o iHWOI BanoTM, NepeabdadeHol AN1A po3paxyHKiB 3a MpaBoOYMHOM LWOAO
Takoro AKTMBY), AKWO iHWEe He BM3HAYeHO 3aKOHOAABCTBOM, HOPMAaTMBHO-NPaBOBUMM aKTaMu
HKUM®P, MpaBnnamu KNipuHry, PernameHTaMm ayKLioHiB UM po3MmillleHHSA LiHHMX nanepis.

OKpyrneHHA npoBaguTbCA aBTOMATM4HO 3acobamm ETC Onepatopa 3a npaBuMaamu
MaTeMaTUYHOro okpyrneHHsa. pu ubOMy Mi4 NpaBMIOM MaTEMATUMYHOIO OKPYr/IEHHA PO3YMIETbCA
METOJ, OKPYr/IeHHA, NPU AKOMY 3HAYeHHA WLiNoi KOMiMKM (LiNMX KOMiMOK) He 3MIHIETbCA, AKLIO
nepwa uudpa 3a umdpoto, Lo OKPYrAETbCA, AOPiBHIOE Big 0 A0 4, i 3MIHIOETbCA, 30i/bLIYIOYMCh Ha
OAMHMUIO, AKLLO nepLia uudpa 3a undpoto, Lo OKPYrAKETLCA, A4OPiBHIOE Big 5 4o 9.

Cyma lMpaBoumnHy (JoroBopy) o6uncioeTbcs aBToMaTyHo ETC Onepartopa WASXOM MHOXKEHHS
BapTOCTi OA4HIET 0auHMLI AKTMBY Ha KiNbKicTb AKTMBIB 3a 3aABKoto (JoroBopoM).

5.5. ModaHHA 3asasoK

5.5.1. YyacHuKM TOpriB nogatoTb 3asBKM 3 BMKOPUCTAHHAM TOProBoro TepMiHasy LWAAXOM
3aroBHEHHA 3aABKM, nianmMcaHHA EneKTpoHHMM nignmcom Ta Bignpasku B ETC.

5.5.2. ETC aBTOMaTM4HO 3AiMCHIOE nepeBipKy 3asBOK Ha MpaBMJ/IbHICTb CKAaZaHHS Ta
BignoBigHiCTb UMM lNpaBusiam Ta BHYTPiWHIM goKkyMeHTam Onepartopa.

3asBKM, WO OdOopMNEHi 3 MOPYLWEHHAM UMX BWMOP, € HEAIMCHUMM Ta aBTOMATUYHO
BigxunawTtbca ETC.

3oKkpema BigxmneHHA 3asaBoK ETC BifOyBa€ETbCA y HAaCTYNMHMX BMMaAKax:

1) nNpunmMHeHMM AocTyn YYacHuKka TopriB Ao Toprie, y T.4. Ha OKpeMoMy PWHKY a6o wWwozao
OKpeMMX BMUAiIB AKTMBIB;

2) YyacHuK TopriB He JonyweHui LleHTpasbHMM KOHTpareHToM A0 KJipMHroBMX onepauin 3a
MpaBoYMHaMM LWOAO0 BCiX ab0 OKpeMmx BUAIB AKTUBIB;

3) Onepatop oTpuMaB Bia LleHTpanbHOro KoHTpareHta iHdopmauito Npo MNpU3YNMHEHHA /
NPUNMHEHHS HAaZAHHA KNiPUHIOBMX NOC/YTr YYaCHUKY TOPriB, AKMM BKa3aHWM y 3asBLi;

5) 3anaBka He Bignosigae Bumoram n. 5.3, 5.4, 5.7 [pasun;

6) 3asaBKa nogaHa B nepioa npusynmMHeHHA Topris;

7) BMKOHaHHA 3asBKM npusBese Ao Cutyauii LiHOBOT HecTabinbHOCTi, 3aiMcHeHHsA Migospinoi
onepauii, NopyLeHHA BUMOI 3aKOHOAABCTBa, 30Kpema Ba/IlOTHOrO.

5.5.3. 3asABKa BBaXKa€TbCA MOAAHOK 3 MOMEHTY ii peecTpauii OnepatopoM B KHM3i (peecTpi)
3anABOK.

5.5.4. 3apeectpoBaHa OnepaTtopomM 3afBKa Y4aCHMKA TOpriB € 3rofol LUbOro Y4YacHuKa Topris
yKnactn i BukoHatu lMNpaeounH (Jorosip) BignosigHo go umx MNpasu.

5.5.5. HeBuKOHaHa 3asBKa MoOxe OyTM CKacoBaHa (3HATA) YYaCHMKOM TOPriB B MOPAAKY,
BCTAHOB/NEHOMY UMMM [paBniamMm, 3 BUKOPUCTAHHAM ToproBoro TepmiHany.

5.5.6. OcobamBOCTi NofaHHA 3aABOK Ha OKpemMMx PuHKax 3a3HauyeHi y posdinax 7-11 umx
Mpasu.

5.6. Cmpok 0ii 3aasoK.

5.6.1. 3asBKa, AKa Ai€ A0 il BMKOHaHHA, Ai€ A0 11 NMOBHOMO BWMKOHAHHS, ajie He Mi3Hiwe
3aKiH4yeHHA ToproBesibHOT cecii ToproBesibHOro AHSA, B AKOMY i MogaHo, abo A0 11 CKacyBaHHS.

5.6.2. 3aaBKa, AKa Aai€ [0 3aKiH4YeHHA ToproBesibHOI cecii, Ai€ A0 11 NOBHOr0 BMKOHaHHA, abo
A0 i cKacyBaHHA, abo A0 3aKiHYeHHA ToproeenbHoi cecii ToOproBenbHOro AHA, B AKOMY 11 NoAaHo.

5.6.3. 3anABKa nepecrta€ AiaTH, AKLWO AOCTYN YYacHMKa Topris 4o Topris 3ynMHeHo.

5.7. NMopAadok popmysaHHA KHuau (peecmpy) 3aa80K. 3ycmpiyHi 3aasku.
5.7.1. MNoaaHi YyacHMkamu TopriB 3asaBKkM ikcytoTbca (peecTpytotbcsa) B ETC B MOMEHT
OTPMMAHHSA LWIAXOM aBTOMaTMYHOro popmyBaHHA KHUMM (peecTpy) 3anBoK.
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5.7.2. Knura (peectp) 3asBoK, BiANOBigHO A0 BUAY 3asiBKM, MICTUTb LLIOHAMMEHLLE TaKi AaHi:

« ineHTMdiKauiMHWMM (peecTpaLiMHui) Homep 3asBKM;

e faTa i Yyac peecTpauii, a TaKoX BHECEHHA 3MiH, CKacyBaHHA (3HATTA), NPUNUHEHHA AiT 3aABKU
(3a HaABHOCTI);

e pe3ysibTaT NojaHHA 3aABKM (BMKOHaHa 4aCTKOBO/MOBHICTIO, CKacoBaHa (3HATA) Y4YaCHMKOM
TopriB, cKacoBaHa (BigxmneHa) ETC, npunuHeHHA Aii);

« BU/ Ta/abo TMN 3asBKM;

 HanpaBAeHiCTb Aii 3asBKMU (KyniBnA abo npojax);

* HAMMEHYBAHHSA Ta KoZ Y4YaCHUWKA TOpriB, SKMM NnoaaB 3asBKY;

* KOJ KNi€EHTaA UbOro YyacHuKa Topris;

* PEKBi3UTU AKTMBY, LWOAO AKOro MoAaHo 3asBKY, fAKi [03BONAIOTb iAeHTMdiKyBaTM TakuM
AKTHMB;

e jiHa AKTUBY Ta cyma 3asBKM (MOXKYTb BM3HAyaTMCA BiANOBiAHO 40 YMOB 3asBOK, LOAO AKMX
nojaHa 3afBKa € 3yCTpiuHO0);

¢ KiIbKiCTb AKTMBY, LWOAO AKMX BUCTaB/IEHO 3asBKY.

5.7.3. MNpotarom ToproBenbHOI cecii Ta NpoTAroM nepeacecinHoro i nicnasceciiHoro nepioais
(y pasi ix HaABHOCTi). Y4acHWKM TOPriB 3a AONOMOrow TOproBoro TepmiHasy OTpMMYOTb AOCTYN A0
KHuUrn (peectpy) Ta pekBi3uTiB 3aaBOK, MOAaHMX MPOTAroM ToproBesibHOro AHA, B 3a/eXKHOCTi Bij,
BMAY Ta/abo Tuny 3asBKM Ta 0CO6G/MBOCTEM PUHKY, Ha SKOMY nofaHO 3asBKy, a TaKOX i3
BiJoOpaXKeHHAM cTaTycy 3aABOK (aKTWMBHi, BiaxuneHi ETC, 3HATI, BMKOHaHi MOBHiCTIO/4aCTKOBO
TOLWO).

MoaaHi YvyacHuKamu TopriB 3asBkuM 06pobnAawTbcAa B ETC B mopAagKy X HagXOAXKEHHs Ta
BKNIHOYAOTbCA A0 Yepru 3asaBoK.

5.7.4. BignoBiganbHicTb 3a cBO€YacHe NojaHHA 3aABOK Ha Topru Ta 4ocToBipHiCTb iHoOpMaLii,
L0 3a3HaYaETbCA Y 3anBLi, Hece Y4YacHUK TopriB.

5.7.5. Onepatop Haja€ Y4YacHMKY TOpriB NiATBEPAXKEHHS Y MPUMHATTI [0 BUKOHAHHA KOXHOT
3afABKM Bif UbOro YyacHuvka TopriB wasxoM ii BigobpaxkeHHA B ToproBoMy TepMiHani YvacHuKa
TOpriB Ta HaZaHHA Ha BMMOry Y4yacHuKa TopriB BuMMMCKM 3 KHUrKM (peecTpy) 3asBOK y BUrnAai
EnekTpoHHOro foKymMeHTa.

Y pasi BigMOBM B MPUMHATTI [0 BMKOHaHHA 3asaBOK (BiaxuneHHA 3asBkmu ETC) Onepatop
06/1iKoBYy€E TaKi 3asBKM Yy BiJoMOCTi NMpo BiAMOBY B MPUMHATTI A0 BMKOHAHHA 3asBOK 3 BigMiTKoOW
WoA0 NpuyMH BigMoBK. La iHdopmauia Takox BigobpaxaeTbca y ToproBoMy TepmiHani YyacHuKa
TOpriB 3 000B'A3KOBMM OGI'PYHTYBAHHAM MPUYUHU BiAMOBM.

5.7.6. Micna peectpauii 3aaskn, ETC aBTOMaTM4YHO cniBcTaBasde 3asBKM B Yep3i 3asBOK Ha
npogax 3 3asfBKaMu B Yep3i 3aABOK Ha KyMiB/AK Ha HaABHICTb 3YCTPiYHMX 3aABOK. 3yCTPiYHMMM
BBaXKalTbCA 3aABKM NPOTUNEXKHOT HanpaB/IeHOCTi AiT (KyniBnsa abo npoaaxk).

Miabip 3ycTpiyHMX 3asBOK BMKOHYETbCA 3a MNPUHUMIOM <«BUMOMM KyniBAi MpOTM BUMOT
npoAaxKy» i 3a BCTAaHOBJIEHUM NOPAAKOM NpiopuUTeTiB:

e CriepLly - NpiopuUTeTy LiHK;

Yy pa3i 0AHaKOBMX LiH - NpiopuTeTy Yacy.

5.7.7. fAxkwo B Yeprax 3asBOK OAHOYACHO iCHYE LIOHaMMeHWe ABi 3ycTpiyHi 3anABKM,
aBTOMATMYHO 3AIMCHIOETbCA Mig6ip TakMX 3yCTpiYHMX 3asBOK Ta BUMHAETbCA [MpaBoumH ([Jorosip),
AKUI 33/10BOJIbHAE YMOBaM Napu 3yCTpidHMX 3anaBoK. JloroBip yK/1aJa€TbCA 3a LiHOK paHille nojaHoi
B 00CA3i, WO AOPiBHIOE MEHLLOMY 3 06CAriB 3yCTPiYHMX 3aABOK.

3afABKM MOXKYTb OYTM BMKOHAHi MOBHICTIO ab0 YacTKOBO. 3a/MWOK 3asABKM, WO He OyB
BMKOHAHMM, 3a/MIIAETbCA B Yep3i 3adBoK ab0o 3HIMaeTbcA 3 TopriB B 3a/1€XKHOCTI Big TMNY 3asBKM.

Kpim BHAiIB 3asABOK, BM3HAYEHMX AN KOXKHOIo 3 PUHKIB, ONMCaHUX Y BiANOBigAHMX po3ginax umx
MpaBmn, YyacHMKamu TOpriB MOXKYTb nofaBaTtMcA iKCOBaHi 3afABKM, AKi 3a40BONbHAOTLCA 3a
¢ikcoBaHMMM Yy 3anBLi 3HAYEHHAMM LiHM Ta/abo KinbKocTi AKTMBIB.

5.7.8. KoxHuM BUMHeHuM MpaBoumH (Jorosip) peectpyetbea B ETC nig yHiKasIbHUM HOMEPOM
i3 3a3HaYeHHAM Yacy BUYMHEHHA MpaBounHy ([orosopy) Ta HoMepiB 3yCTpiYHMX 3asABOK, Ha NigcTaBsi
AKMX 6yno BUMHeHO lpaBoumH (Jorosip).

5.7.9. CKacyBaHHSA (aHy/IlOBaHHA) NoAaHMX 3asBOK MOXeE 3AIMCHIOBATMCA YYaCHMKOM TOpriB
npotAarom ToproeenbHoi cecii (ToproBenbHoro AHA) abo aBToMatMyHo ETC nicnsa 3aBeplieHHA
ToprosenbHoi cecii (ToproBenbHoro AHA). CkacoBaHi nicna ToprosenbHoi cecii (ToprosenbHoOro
AHA) 3aABKKU BUAYYaloTbCA 3 Yepru 3asBokK.

CkacyBaHHS nofaHoi 3afBKM He A03BOJISETLCA, AKWO JoroBip € yKIageHUM, 3a BUKJIIOYEHHAM
BMNaAKiB, nepeabavyeHnx posdizamu 19-21 uux lNpaBma, 3a yMOBM WO 3a TaKMM JJOrOBOPOM He
BiAOY/IMCA KNiPUHT Ta pO3paxyHKM.
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PO34I/1 6. BAMHEHHA TA PEECTPALJIA NMPABOYMHIB

6.1. 3azanbHul NopsAOOK ma ymosu 84YUHeHHA paso4uHis (Jozosopis).

6.1.1. YyacHuK Topris, nignucaswm Aorosip WoAo JocTyny A0 TopriB, MOroAKy€eTbCA 3 TUM,
wo yci MpaBounHn (JoroBopu) Ha BTM BYUMHAIOTBCA BMKJIIOYHO HA YMOBAX, BUKNAAEHWUX Y LMX
MpaBunax. BigcyTHicTb nonoxeHb umx MpaBun y Konii Jorosopy y BMraagi 4OKYMeHTa Ha nanepi,
nocmMnaHHA Ha ui lMpaBmna ym okpemi nonoxeHHA umx lpaBun He CBigYMTbL Npo Te, wWo [lpaBoYMH
(Jdoroeip) BUMHEHMI He y BignoBigHocTi go umx Mpaeuma.

6.1.2. MpaBounHu (JoroBopu) Ha BTM BuMHsOTLCA B NMCbMOBIM dopMi, y BuUraagi
ENeKTpoHHOro JOKyMeHTa y BCTaHOBNAEHOMY UMMM [paBunamm nopaaKy. ENeKTPOHHWMM JOKYMEHT €
opuriHanom lMNpasounHy ([dorosopy).

6.1.3. KokHoMy TMpaBouYMHy (JoroBopy) NpUCBOKETHLCA YHiKa/lbHWUIA HOMEP, WO BU3HAYAETHCSA
OnepaTopom.

6.1.4. YyacHuK TopriB Mae npaso BYUMHATHK lpasounHu (LJorosopu) B ETC B iHTepecax KnieHTiB,
AitouM Ha nigctaei BigNOBiAHMX NpPaBOYMHIB, BMMOIM A0 AKMX BCTaHoBawtTbca HKUMNOP, ta 3
BpaxyBaHHAM OGMEXKEHb, BM3HA4YE€HMX UMMM [paBMiaMu LLOAO BMMOr O 3asiBOK, OCO6/IMBOCTEM
TopriB Ha okpeMnx P1HKax, a Takox lNpaBnaamu KNipuHry LleHTpasibHOro KoHTpareHTa.

6.2. 3azanbHi icmomHi ymosu lpaso4uHis (fo2osopis).

Y4yaCcHMKM TOprie, WO BYMHAKTL [lpaBounHM ([JoroBopu), noroaxywtbca, Wwo [MpaBoYMHM
(AoroBopun) BUMHAIOTbCA Ha TaKMX 3arajibHMX iCTOTHMX YMOBaX:

1) Tlokyneub, B MOpPAAKY Ta Ha YMOBaxX, BM3HayeHux [lpaBoumMHOM ([OroBOpoM) Ta LMMM
MpaBunamM, 3060B'A3aHUM OMAATUTM Ta NPUMHATM, a NpojaBelb, B MNOPAAKY Ta Ha YMOBaXx,
BM3Ha4YeHux lpaBoumHoM (JoroBopom) Ta umMmm lMpaBunamm, 3060B'A3aHUM NepeaaTH Y BAACHICTb
noKynuesi, AKTUBM, XapaKTEPUCTMKA AKMX 3a3HadeHa B [paBoumHi ([Jorosopi).

2) BWKoOHaHHA cTopoHamM 060B’sA3KiB 3a [lpaBouMHOM (JOroBopoM) 3AiMCHIOETbCS 3a
NPUHUMMIOM  (MeXaHi3MOM), BcTaHoBieHMM B [paBounHi (Jorosopi) Ta/abo B umx [MpaBunax B
po3pi3i BigNoBiAHOro PUHKY.

3) YMoBM, MOpSAOK i CTPOK 3A4iMCHEHHSA nepexoAy npaB BAACHOCTi Ha AKTMBM, CTOPOHa
BignoBifasbHa 3a NnepepeecTpauilo NpaB BJIACHOCTI Ha AKTUBM:

e NepexiZ npaBa BNACHOCTi Ha AKTMBM 3AIMCHIOETbCA Y BignoBigHOCTI 3 umMmu MpaBunamu Ha
nigctasi BiAOMOCTI nNpaBOYMHIB (CKBUMTOBAHWMX po3MnopAafXKeHb), AKy Onepatop Hajae Ao
LeHTpanbHOro KoHTpareHTa//enosurapito BignoBigHO A0 YMOB AOrOBOPiB, YKAAQAEHMX MiXK
OnepaTtopoM Ta UeHTpanbHMM KoHTpareHToM//Jeno3utapieM. [lpaBo BracHOCTiI Ha LUiHHI nanepu
nepexoamTb A0 NoKynus (Y4YacHuKa Toprie abo Moro KnieHTa) 3 MOMEHTY 3apaxyBaHHS X Ha paxyHOK
Yy UiHHMX nanepax MoKynusa y Aeno3uTapHiM yCcTaHOBi Ta NiATBEPAXKYETbCS BUMUCKOK Aeno3MTapHOT
YCTaHOBM 3 paxyHKY Y LiiHHMX nanepax noKynus;

* 0C06/IMBOCTI Mnepexogy npaBa BAACHOCTI Ha AKTMBM Ha PuHkax PEMNO, Po3miweHHA Ta
AYKUiOHY 3AiMCHIOETbCA Y BiAMNOBiAHOCTi 3 0COG/IMBOCTAMM, BU3HAYEHUMMM Y BianoBigHMX po3ginax
umx MNpasuan.

4) YmoBM i TepMiH onnatn AKTUBIB, AKi € NnpeameTom lMpaBounHy (Jorosopy):

* BUKOHaHHA 3060B’si3aHb 3a [lpaBoumHOM (/loroBOpoMm) 3ZiMCHIOIOTLCA Y BignoBigHocCTi 3
0COO/IMBOCTAMM, BM3HAYEHUMM UMM [paBunamm ana signosigHoro PMHKY Ta lMpaBuaamu KAipuHry.

5) O6oB’A3KamMM NpoaaBLUSA €:

e nepeaat AKTMBM (UiHHI nanepus ab6o iHWi @iHaHCOBi iHCTPYMeHTM, BKasaHi B [lpaBOYMHi
(Aorosopi)) nokynuto y BignoBigHOCTI 3 UMMM MpaBraamu;

* 34iMCHUTM onnaTty nocnyr OnepaTtopa 3riaHo YMHHMX TapudiB Onepartopa.

6) O60B’A3KaMM MOKYNUA €:

* 31IMCHUTM oNaTy 3arasibHoi LiHM MpaBounHy (Jorosopy);

* MPUMHATM Bia npogaBus AKTMBM (UiHHI nanepu a6o iHwi diHaHCOBi iHCTPYMEHTM, BKasaHi B
MpasounHi (Jorosopi)), y BiagnoBigHOCTI 3 UMM MpaBmnamu;

* 34iMCHUTM onnaTty nocnyr OnepaTtopa 3riaHo YMHHMX TapudiB Onepatopa.

7) CrtopoHu [MpaBoumHy (JorosBopy) MaiwTb ycCi npaBa Ta 060B’A3KM, nepeabayeHi UMMH
MpaBunamu;

8) BignosiganbHicTb CTOPiH:

ey pa3i HEBMKOHaHHA ab0 HEHaNeXHOro BMKOHaHHA yMoB [lpaBoumHy (Jorosopy), CTOPOHM
HeCyTb BignoBiJanbHiCTb, nepegdavyeHy YMHHMM 3aKOHOZABCTBOM YKpaiHu, UMMM [lpaBuiamu,
MpaBuiamMu KNipuHry.

9) MNopAaaok po3rnagy cnopis:
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«Crnopy y 3B’A3KY 3 YKIAAAHHAM, 3MiHOW, MNPUMMHEHHAM, PO3iPBaHHAM, T/IYMAuYeHHAM,
BU3HAHHAM HeZiMCHMM, BMKOHAHHSAM, BignoBiganbHicTio 3a nopyweHHs MpaBounHy (JoroBopy), ki
MOXYTb BUHUKHYTM MiX Y4YacHWMKamu TopriB - ctopoHamu [lpaBounHy ([loroBopy), a TakoX cCrnopu
MiX YyacHrkamu TopriB Ta OnepatopoM, YyacHWKamu ToprieB Ta ix KnieHTamMu (3a 3roor OCTaHHiX)
nignaraioTb BUPILLEHHIO 3rigHo uyx MNpasu.

10) YM0BM, 3a AKMX CTOPOHM 3BiNbHAKOTLCA Bij BignoBiganbHOCTI (dopc-maxkop):

e« CtopoHu [paBounHy (JoroBopy) 3BiNbHAWTLCA Big BignoBiAaNbHOCTI Yy  BMNaAKax,
nepea6ayeHnx urmmn NMpaBunamu.

11) Nopsaaok 3MiHW ymoB lNMpaBounHy (Jorosopy):

* 3MiHM MOXYTb 6YTM BHeceHi nmwe y MpaBounH (Jorosip), yknageHui Ha Punky PEMO, a6o y
BMMNaZKax, BU3HaYeHUX y n.n. 12) n. 6.2 ma n. 6.3 uux lNpasun.

12) YMOBM CKacyBaHHSl (aHy/ntoBaHHA abo po3ipBaHHSA), 3MiH ymoB [lpaBouumHy (Zorosopy):
MO/IMBe BignoBigHo Ao n. 6.3, po3dinis 20-21 umx MpaBma, Ta/abo 3a pilleHHAM TpeTencbKoro
cyay, cyay, bipxosoi Pagm, 3a ymoBMu, wo 3a TakMm [lpaBounmHOM (JoroBopoM) He Biabyamca
KNipUHI Ta po3paxyHKM, Ta YyacHUK Toprie foseje, LWo:

eMpaBounH ([oroBip) YKNafeHuM B pe3ynbTaTi TexHiYHoi MNoMMIKM (€  TOMMIKOBUM
NPaBOYMHOM),

e AKTUBM Y BMrAA41 LiHHMX nanepiB Ta iHWKMX iHaHCOBMUX iHCTPYMEHTIB, WO 6Y/M NpeaMeToM
MpaBoumHy (JoroBopy), SIKMM NOTPEGYE CKacyBaHHS, HE MaiMu MNOAAsbLIOro 06iry y pesy/bTari
YK/JaZaHHA HacTynHux lMNpaBoynHis (Jorosopis).

13) 3a MNpaBounrHamm (Aorosopamm), y AKMX LleHTpanbHUM KOHTpareHT HabyB B3aeMHi npaBa Ta
0060B’A3KM CTOpPiH, 3000B’A3aHHA LleHTpasibHOro KOHTpareHTa MpUMNMHAIOTECA B MOBHOMY 00CA3i B
pa3i HEBMKOHAHHA CTOPOHOK (CTOpOHaMM) Takmx lpaBoumHiB (JoroBopiB) CBOiX 3060B’A3aHb nepej
LleHTpaslbHMM KOHTpareHToMm, fAKWoOo iHwe He nepegbaveHo ummm [paBunamm Ta [paBunamu
KNipuHry. Mpu uboMy LleHTpasibHMI KOHTpAreHT He Hece 6yAb-AKo1 BignoBiganbHOCTi, nepea6adeHoi
MpaBoynHoM ([JoroBopoM), unmm lNpaBuaamm Ta iHWKUMKM JOKyMeHTamMM Onepatopa, 3aKOHO4aBCTBOM
YKpaiHu (3 BpaxyBaHHAIM 0CO6MBOCTEN, nepeabdaveHux n. 11.6 umx Mpasun).

14) Tpu BuKOHaHHi [lpaBounHiB (JoroBopiB), yK/JageHMX AK 3a yyacti LeHTpanbHoro
KOHTpareHTa, TaK i 6e3 yyacTi LleHTpasbHOro KoOHTpareHTa, BU3HAY€HHSA Ta NPUNMHEHHA 30008’ A3aHb
3a MpaBoYMHOM (JoroBopoM) (MocTaBKa LiHHMX ManepiB Ta Nepekas KoLlTiB) MoXe 34iMcHioBaTMCA
LleHTpanbHMUM KOHTpPAreHTOM LWJIAXOM KNipUHIY, B TOMY YMCAi LWINSXOM HETTIHry, nikBigauiMHoro
HeTTiHry abo iHWKWM CNoCco6oM, nepeadavyeHnm MNpaBuaaMm KNipuHry.

6.3. lMopAdok po3ipsaHHA/ aHy/1l08aHHA/ 3MiHU yMos [paso4uHy (4ozos8opy).

Y pasi po3ipBaHHA/aHy/It0BaHHA/3MiHM yMOB [NpaBoumHy ([JoroBopy) Y4YaCHMKM TOprie, WO €
CropoHamu uporo lMpasoumHy (Jorosopy) 3060B’sA3aHi B AeHb po3ipBaHHA/aHyAt0BaHHA/3MiHM YMOB
Jorosopy, nosigomnTtn Onepatopa (3aco6amm TOproBoro TepmiHasny, eNeKTPOHHOro MoBiAOM/IEHHS,
dakcuMminbHoro  3B’A3Ky  abo  iHWKMMKM  3acob6amM)  WNAXOM  NOAAHHA  3aABOK  Ha
po3ipBaHHA/aHyNOBaHHA/3MiHY YMOB nonepegHix 3aaBok. pu uboMy 3acobamm ETC cTBOpHOETLCA Y
BUrNaAi ENEeKTpPOHHOro AOKYMEHTa JoAaTKoBWM forosip Ao [MpaBounHy ([JoroBopy), SKMH
po3ipBaHMM/aHYIbOBaHWUM/YMOBM AIKOrO 3MiHEHO, BiAMnoBiAHO A0 OTpMMaHMX Bif Y4YacHuKiB Topris
3aABOK.

Jodamkosuli 0o208ip MOXe HagaBaTUCA YYacHMKaM TOPriB pasom 3 BignosigHMM lMpaBoYMHOM
(AorosopoMm) BignosigHo o n. 6.7 uyx Mpasun.

Jorosip PEMO moxe 6yT1 po3sipBaHui B cnoci6, nepeabadyennii posdisom 11 umx MNpasuma.

Y pasi 3anpoBageHHA B ogHiei CTopoHn lNpaBounHy (Jorosopy) TMMYacoBoi aaMiHicTpauii, a
TaKOX Y pa3i BUHMKHEHHSI 06CTaBMH, WO CBif4aTb NPO MMOBIPHiCTb HEBMKOHAHHS YMOB [paBOYMHY
(AoroBopy) (NPUMMHEHHSA OPMAMYHOT 0COBM, 3acCTOCYBaHHA NiKBiJauiMHOT npoueaypy, BU3HaAHHA
6aHKpyTOM TOWO), iHWa CTopoHa Moxe iHiuitoBaTM 3MiHy yMoB lMpaBounHy (JoroBopy) (YKnaaeHHsA
JlofaTKOBOro [J0roBopy) B YacCTMHiI JOCTPOKOBOrO BWMKOHAaHHA Ta/abo po3ipBaHHA/aHy/l0BaHHA
MpaBounHy (Jorosopy), B T.4. B NOPAAKY, BM3HAYeHOMY Y n. 8.1.5 ma n. 11.6 uux Mpasmn. Axwo
BMKOHaHHS 3060B’A3aHb 3a lpaBounHamu (JoroBopamm) 34iMCHIOETBCA 3a MPUHUMIOM <«MOCTaBKa
UWiHHMX nNanepiB NpoTM onjiaTtu», To 3MiHa ymoB [lpaBounHy (JoroBopy) B 4acTMHi AOCTPOKOBOro
BMKOHaHHSA Ta/a6o po3ipBaHHsA/aHyNoBaHHA MpaBoumHy (oroBopy) 34iMCHIOETLCA 3 ypaxyBaHHSAM
MpaBun KNnipuHry.

6.4. Tunosi ¢popmu lNMpasoyuHis (Jozosopis).

Lli NpaBunna BCTaHOBAOKTL 3MIiCT TMNOBMX OroBopis, AKi MiCTATb TMNOBi YMOBM, WO BOAHOYAC
€ iCTOTHMMM yMOBamM KoxHoro 3 JloroBopiB. 3pa3ku d¢opm JorosopiB, 3 ypaxyBaHHAM
0CO6G/IMBOCTEN YKNAAAHHA Ta BUKOHAHHA Ha pisHMX PuHKax, ny6nikyoTbca Ha Be6canTi OnepaTtopa.
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6.5. ®ikcayis sonesusasseHHA Y4acHUKi8 mopais ma s4uHeHHsA lpaso4uHis (fJozosopis).

6.5.1. BoneBuaBneHHa Y4yacHuKiB TOpriB Ha BuYMHeHHA [lpaBounHy (Jorosopy) Ha BTM
3iIMCHIOETLCA WNAXOM NOJAHHSA 3asBKM Ha Kynieo/npoaax B ETC 3aco6amu Toprosoro tepmiHany.

Akwo CropoHoto MpaBounHy (JoroBopy) € LleHTpanbHUIM KOHTpareHT, TO MOro BOJIEBUAB/IEHHS
(ikcyeTbca B 0C061MBMM CNOCi6, BU3HAYEHUM N. 6.6 umx Mpasuma.

6.5.2. MNpu BUYMHeHHi MpaBoumHiB (JorosopiB) BosieBUABEHHA CTOPiH - YyacHMKiB TopriB (3a
BMHATKOM LleHTpanbHOro KoHTpareHTa) - (ikcyeTbca Ta odopmatoeTbca B ETC y Burnsagi 3aaBeu -
ENEeKTPOHHOro [OKYMeHTa, WO BMIllyE PEKBi3UTM Y4yacHMKa TopriB (MOBHE HaMMEHYBaHHS,
ineHTUdIKaLiMHUIM KoA, MicLe3HAaXo4KeHHA; AaHi Npo NileH3ilo Ha NpPoBaAXKeHHS BignoBigHoOro Buay
npodeciMHOT AisNbHOCTI Ha pMHKaxX KanitTany Ta OpraHi3oBaHMX TOBAapHWMX pMHKax (ana Ynenis
Onepatopa - 060B’A3K0BO, AN1A iHWMX YYaCcHMKIB TOpriB - 3a HaAaBHOCTI); iHdopmauia npo KnieHTa
YyacHMKa TopriB (3a HasBHOCTi); npeameT /JloroBopy; HasBy eMiTeHTa; iaeHTUdiIKauiMHMA Kog
eMiTeHTa; BuA/TvN/Kateropito AKTMBY; iHWI napameTpu BignoBigHO A0 BMAY AKTUBY; KiNbKiCTb;
dopMy BMNycKy; opMy iCHYBaHHA; MixHapoaHWM ifeHTUdiKauiMHUI Homep (Kog ISIN); cepito (ana
o6nirauin); koa EAPICI (ana uiHHMX NanepiB iHCTUTYTIB CNiZIbHOrO iHBECTYBaHHA); HOMiHAN; CyMy 3a
HOMiHaNOM; LiHY OAMHMUI; 3arasibHy LiHy JOroBopy; BiAOMOCTi MpO 3acOo6M 3B'A3KY Ta 3B'A3KY MiX
cTopoHamu JloroBopy, a TakKoX BiZJOMOCTi Mpo YMNOBHOBAaXEHOro npeacTaBHMKA YYacHuMKa Topris,
yepe3 AKy CTOPOHM NigTPMMYIOTb 3B'A30K, Y pasi, AKLO TaKow 0cobok He € ocoba, Wo nignucana
JloroBip; HOMep paxyHKy B UiHHMX nanepax (KNipMHroBOro paxyHKy) Y4acHuKa Topris (Moro
KnieHTa); cTatyc nnaTHMKa nogaTtkiB; Yac Ta AaTy NodaHHA 3aABKM Ha Topru.

6.5.3. MomeHTOoM 3rogy CtopiH (Y4YacHuKiB TopriB) (3a BUHATKOM LleHTpasibHOro KOHTpareHTa)
Ha BYUMHEHHA lNpaBounHy (JoroBopy) € MOMEHT nogaHHA 3asaBkn B ETC.

6.5.4. MOMeHTOM BYMHeHHA [lpaBouMHy (JOroBopy) € MOMEHT aBTOMaTMyHoro nigéopy ETC
napu 3yCTpiyHMX 3aABOK.

6.5.5. 3 MOMeHTY BUMHEHHSA MpaBoumHy ([oroBopy) HacTalTb NPaBOBi HACNiIAKM A1 YYacHMKIB
TOpriB (3a BUHATKOM LleHTpanbHOro KOHTpareHTa) y BUrnagi 4ocArHeHHA 3rogm 3 ycix iCTOTHMX YMOB
MpaBounHy (Jorosopy).

ICTOTHUMM yMOBaMM € YMOBM, AKi nepeabayeHi y tMnoBux lMpaBoymHax ([JoroBopax) B AKOCTi
TMMNOBMX YMOB. TakKi icToTHi ymoBM [MpaBoumnHy ([Jorosopy), AK peKBi3nTM cTopiH Jorosopy (MOBHe
HaMMEHYBaHHSA, iaeHTUDIKALIMHUMA KOA, MiCUEe3HAXOAKEeHHA CTOpiH; AaHi npo niueHsio Ha
NPOBaZXKeHHA BiAnoBigHOro BMAy NpodeciMHOT AifSNbHOCTI Ha pUMHKaxX Kanitaly Ta opraHizoBaHMX
TOBapHUX pMHKax (ana YnenHiB Onepatopa - 060B’A3KOBO, ANA iHWMX Y4yacHWKIB TopriB - 3a
HasBHoOCTi); npeametr  JloroBopy; Ha3Ba eMmiTeHTa; igeHTMdiKauiMHMM  KOA4 — eMiTeHTa;
BMA/TUN/KaTeropia AKTMBY; iHWIi napamMeTpu BiANOBiAHO A0 BMAY AKTMBY; KinbKicTb; ¢dopma
BUMYCKY; ¢dopMa iCHYBaHHS; MiKHApoAHWM iaeHTMdiKauiiHMIM Homep (Koa ISIN); cepia (ans
o6nirauin); koa EAPICI (ana uiHHMX nanepiB iHCTUTYTIB CNiZIbHOrO iHBECTYBaHHA); HOMiHAN; Cyma 3a
HOMiHa/IOM; MOMEHT YK/aZaHHA; UiHa oAMHMUi; 3arasbHa uiHa JloroBopy; BiAOMOCTi Mpo 3acootwu
3B'A3KY Ta 3B'A3KY MiX cTopoHamu [loroBopy, a Takox BiJOMOCTi Mpo YNOBHOBaXeHWX NpeAcTaBHUKIB
CTOpiH, Yepe3 AKMX CTOPOHM MiATPMMYIOTb 3B'A30K, Y pasi, AKWO TaKMMKM 0COOGaMM He € 0COOM, Lo
nianvcanm Zlorosip; HOMEpM paxyHKiB B LiHHMX nanepax (KNipMHroBMX paxyHKiB) mokynusa (Moro
KnieHta) Ta npogaBusa (Moro KnieHTa); cTaTyc niaTHMKa noAaTtkiB cTopiH /[loroBopy BM3Ha4alTbCA
ETC aBTOMaTM4YHO WNAXOM iaeHTUdiKaLil YY4acHHKiB TopriB Nnpy nogaHHi 3aaBOK Yy BiANOBIiAHOCTI 3 N.
6.5.1-6.5.2 unx MNpasun.

KoXHWM BUMHEHMM HAa BTM [MpaBoumH (Jorosip), BKAOYauM BCi iCTOTHi ymMOBM, pa3om 3
iHdopMauieto Ta pekBisMTamn 3asaBOK, Ha NiacTaBi AKMX 6yn0 yKnageHo Taki [lorosopu, 3acobamu
ETC aBTOMatMyHO ¢ikcyeTbca y PeecTpi JoroBopiB, SKMM MICTUTb LOHAMMEHLLIE TaKi JaHi:
peecTpauiiHmMi HoMmep /JloroBopy; cTopoHu JoroBopy; AaTy i 4ac dikcauii JoroBopy; peKBi3uTH
AkTuBY; cyMy JloroBopy; KifbKicTb AKTUBY; LiHy AKTMBY. 3 MOMeHTy dikcauii Jorosopy y Peectpi
JorosopiB BCi BigomocTi woao Takoro /Jorosopy (BKaYawuM BCi nojanblui 3MiHM, BHeCeHi Ao
Takoro JloroBopy, Ta pekBi3uTM igeHTudikauii JoroBopy BignoBiagHO A0 HyMepauii, fAKa
3IMCHIOETbCA Y BCTaHOBNEHOMY YneHom Onepatopa MoOpAAKY) CTalTb AOCTYMHWMMM YYacHMKaM
TOpriB, AKi yknanu takmm Jorosip, y opmi Bunucku 3 Peectpy JorosopiB BianosiaHo Ao n. 6.7 umx
MpaBun.

6.5.6. Micue BuMHeHHA [lpaBoumHiB ([oroBopiB) 3a3Ha4ya€TbCA 3  YypaxXyBaHHAM
MicuesHaxogKeHHsa OnepaTopa.

6.6. Ocobausocmi g4yuHeHHA [lpaso4vuHis (y m.4. w000 BHECEHHA 3MiH YU AHYJ/IOBAHHA
lMpaso4uHis), 3a y4acmi jeHmpasibHO20 KOHMpazeHmMa.

6.6.1. HagaHHA YyacHMKOM TopriB 3asBKM O3HAYaE, WO YYacHMK TopriB nojas, a LileHTpasibHuM
KOHTpareHT oTpumMaB odepTy Ha BYMHEHHA [paBoumHy ([oroBopy), BHeCEHHA 3MiH abo po3ipBaHHA
(aHyntoBaHHA) nonepegHbo BYMHEHOrO MpaBounHy (Jorosopy) BignoBigHo Ao uyx lMNpasui.
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6.6.2. B momeHT nogaHHa ao ETC 3ycTpiyHOT 3asaBKM BiAHOCHO MozaaHoi 3asBKM LieHTpasibHMM
KOHTpareHT 3060B’A3aHWMM NPUMHATU (aKLeNnTyBaTU) aApecoBaHi Momy odepTu, 3pobJieHi LIAAXOM
NofJaHHA 3aABOK, Ha YMOBax, BM3HayeHMX UMMM [lpaBMnamMu (30Kpema, 3 BpaxyBaHHAM
0Cco6/MBOCTEN, NepesbadYeHnx n.6.6.6 ma n. 11.6 Mpasun).

6.6.3. OTpUMaHHA Ta NpUMHATTA (akuenT) ocdepT LieHTpaslbHMM KOHTPareHTOM BMKOHYETbCS
3aco6ammn ETC B aBTOMATU4YHOMY PEXMMI.

6.6.4. loBigomneHHA nNpo aKuenTyBaHHA LleHTpanbHMM KOHTpareHTom odepT, 3pobaeHMX
YyacHMKamMM TOpriB, HanpaBAAlTbCSA BignoBigHMM Y4yacHMKam TopriB  3acobammn ETC B
aBTOMATMYHOMY peXXMMi Ta BigobparkaeTbca y ToproBomMy TepMiHani. MOMEHT HaAXOAXKEHHA TaKoro
NOBiAOM/IEHHA BBAXXaETbCA MOMEHTOM YKNaAeHHA JorosBopy LeHTpanbHOro KOHTpareHTa 3
YyaCHMKOM TOpriB abo MOMEHTOM YK/IaAE€HHA [AOAATKOBOrO [OroBOPY LOAO BHECEHHA 3MiH abo
po3ipBaHHA (aHy/ll0BaHHA) nonepeaHbo BYMHeHoro [lpaBounHy (Jorosopy). BkaszaHi nosigomseHHs
He € 3aABKamM.

6.6.5. BusHayeHMn y n. 6.6.1 - 6.6.4 umx MNpaBua NopaaoK BUMHEHHA MpaBoOYMHIB (Y T.4. WOAO
BHECEHHA 3MiH 4M aHy/oBaHHA [lpaBOYMHIB), He 3aCTOCOBYETbLCA [0 YKAALAEHHA 3a Yy4acTi
LeHTpanbHoro KoHTpareHta gorosopis PEMNO B pexumi «PEMNO 3 KOHTpoaeM pU3MKiB».

6.6.6. MpaBo4ymHu (Jorosopu) 3a y4yacTi LleHTpasibHOro KoHTpareHTa BYMHAKTLCA Y HACTYMHUX
BMMajgKax:

*3a YMOBM 00OB’A3KOBOr0 CTOBiACOTKOBOro nonepeaHboro AenoHyBaHHA / pe3epByBaHHA /
6/10KyBaHHA AKTMBIB (KOWTiB Ta UiHHMX nanepiB), HasBHICTb AKMX NiaTBepA)eHa LleHTpanbHMM
KOHTpareHToMm;

*3a BigCYTHOCTi CTOBiACOTKOBOroO nonepeaHboro AenoHyBaHHA / pe3epByBaHHA / GJIOKyBaHHA
AKTMBIB (KOWTiB Ta UiHHMX nanepiB) - Ha niactaBi ABOX 3YCTPiYHMX aApecHMX 3afaBOK Y4yaCHMKa
TopriB, noAaHMx B iHTepecax pi3HMX BMIrOLOOLEPKYBayiB, a came B iHTepecax Ppi3HMX KnieHTiB
YyacHuMKa TopriB abo y BJlaCHMX iHTepecax Y4yacHMKa TopriB, 3 oAHOro 60Ky, Ta MOro KiieHTa, 3
iHworo 60Ky) Ha PuHKy PEMO Ta Ha AgpecHOMY PUHKY (PUHKY KOTMpoBOK) (lMoB’A3aHi NpaBoyunHM
(dorosopu);

e yKNageHHA gorosopie PEMO B pexumi «PEMO 3 KOHTponem pu3uKiB», CTOPOHOK AKMUX €
LleHTpanbHWM KOHTpareHT BignoeigHO A0 ymoB umx [MpaBun, lMpaBua KnipuHry Ta AoroBopiB 3
LleHTpaZIbHUM KOHTpareHToMm;

*B iHWKWX BMMagKkax, nepeabadeHMX yMOBaMM AOroBOpiB, YKMaZeHWX Mix Onepatopom Ta
LleHTpasbHMM KOHTpareHToM.

6.7. Peecmp foz2osopis ma Bunucku 3 Peecmpy /flozosopis.

6.7.1. Onepartop 3acobamm ETC peectpye [lMpaBounHu (Jorosopu), BuUMHEHi Ha Toprax, y
PeecTpi JorosopiB, sikmi BeaeTbcss OnepaTopoM B €/IeKTPOHHOMY BUIAsAT Ta LWOHAMMEHLLIE MiCTUTb
BiOMOCTi, 3a3HayeHiy n. 6.5.5 lMNpasun.

6.7.2. YuyacHuk Toprie npoTtarom ToproeenbHoi cecii (nepeaceciMHoro nepioay,
nicnscecinHoro nepiogy) Moxe iHiuitoBaT copmyBaHHs ETC Bunucku 3 Peectpy Jorosopis,
YKNageHUX TakMM YYacHMKOM TopriB, Ta MNpocTaBUTU Yy BigsBeaeHoMy noni Bunucku 3 Peectpy
JoroBopiB BnacHi pekBi3nth igeHTUdikauii MNpasounHy (Jorosopy) BignoBiaHO A0 Hymepauii, Aka
3/IMCHIOETbCA Yy BCTAHOBIEHOMY YneHom Onepatopa nopsaky.

6.7.3. Mpotarom ToprosenbHoro AHA 3acobamu ETC Peectp JorosopiB Beaetbca y oOpMi
ENeKTpoHHOro [AOKYMEHTYy 3 3a3HayeHHAM npuUCBOEHMX OnepatopoM Homepis [paBoumHiB
(dorosopiB), icToTHMX yMoB JloroBopiB, 3 BpaxyBaHHAM BCiX 3MiH, BHeceHux Ao [JorosopiB, Ta
pekBi3nTiB igeHTUdiIKauii JoroBopis BianoBigHO A0 HyMepauii, AKa 34iMCHIOETbCA Y BCTAHOBIEHOMY
YneHom Onepatopa Nopsaky.

Onepatop 36epirae yci [MpaBounHn ([JoroBopu) B eNEeKTPOHHOMY apxiBi. ApxiB B CKaaai
€1eKTPOHHOIr0 KOHBEPTY CTOCOBHO KOXHOro BYMHEHOro Ha Toprax [MpaBounHy ([orosopy) MicTUTb
TaKOX 3asBKM Y4YacHMKiB TopriB, Ha MiacTaBi AKMX BUMHEHO ueM MpaBoumH (Jorosip); npu LboMy
KOXKHa 3asBKa 36epiraetbcs i3 EM YyacHWKa Toprie, AKMM HaaaB 3asBKY.

6.7.4. Bunuckm 3 Peectpy [JorosopiB, yKnageHux YdyacHuMKom Toprie (bipxosi 3BiTH),
HaZalTbCA YYacHMKY TOpPriB Ha LWOAEHHIM OCHOBi 3aco6amm TOproBoro TepMiHaly B peXMMI
peanbHOro yacy BignosigHo Ao n. 6.7.2 lNpaBu, a TakoX (3aco6aMM eNeKTPOHHOT NOWTH YM THLIMMM
3aco6amMM KOMYHiKauin) y ¢opMi, AOCTYynHiM ans iMnopTy A0 NporpamHMx 3aco6iB 3 BeAEeHHS
BHYTPilUHbOro 06/iKy Ta (popMyBaHHA 3BiTHOCTI (aAgMiHICTPaTMBHMX AaHMX) iHBECTMUiIMHUX ipm
(Ynenie Oneparopa) go HKUM®P.

YyacHuKam TopriB HagawTbca Bunmcku 3 Peectpy JoroBopiB, yknageHux Y4acHMKOM TOpriB
(BiprkoBi 3BiTHM) y popMi ENEKTPOHHOro AOKYMEHTa 3a 3BiTHMM MicAub, WO MMHYB, Ta, 3a 3aMMTOM
YyacHuKa Topris, 3a iHWKWKM nepioa. OCHOBHMM BapiaHTOM € HaJaHHA Y4YacHWKam Toprie Bunucok 3
Peectpy JorosopiB y Buraaai EnekTtpoHHoro JAoKymeHTy, 3acBiguyeHoro KEIN KepiBHMKa
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(ynoBHOBaxeHoi ocobun) OnepaTtopa.

6.7.5. Bunucka 3 Peectpy /JoroBopiB, yKnafeHux Y4dacHukom TopriB (BipxoBui 3BiT) 3a
neBHUM ZloroBopoMm 3a NeBHUM Nepioj € CYKYMHICTIO AaHMX, WO MicTATbCs Y PeecTpi JoroBopiB o0
TaKoro YyacHuka Toprie 3a BignosigHum MNpaBounHom ([JoroBopom) 3a BianosiaHMM nepioa.

PO341/1 7. PUHOK 3AABOK (PMHOK BE3IEPEPBHOIO AYKLIOHY)

7.1. TexHonoezia (pexkum) Topzis Ha PuUHKY 3as80K.

7.1.1. Topru Ha PuHKy 3asBoOK Bif0yBaloTbCA 3a TexHonorieio besnepepsHoro aykuioHy (Order
Driven Market).

7.1.2. Ha PuHKy 3aABOK nepeaceciMHMM Ta nicnsceciMHMm nepioamM He BCTAHOB/IOKTLCA, AKLLO
iHWe He nepeabayeHo piweHHAM bipxoBoi Paau.

7.1.3. o Toprie Ha PuHKY 3asBOK gonycKaloTbCs Y4YaCHWKM TOpriB BignosigHO Ao po3diny 3,
AKTMBM - BignoBigHO A0 po3diny 4 umx Mpasun.

7.1.4. TopAafoK BMKOHaHHA po3paxyHKiB 3a [MpaBounrHamu (JorosBopamu), WO BUYMHAKOTLCA HA
PWHKY 3asBOK, BM3Ha4YaeTbCA po3diziom 14 uux Mpasun.

7.2. Budu ma napamempu 3aa80K Ha PuHKy 3aABoK.

7.2.1. Ha P1HKyY 3asBOK BUKOPUCTOBYIOTbCA BUKJIIOYHO 6e3apecHi aHOHIMHi 3aaBKM HACTYMHMUX
BUAIB:

* PMHKOBA 3asBKa (Market) - po3nopaAKeHHs HeramHo Kynuth/npoaaty AKTMBM 32 HaMKPaLLoo
. LiHOW, fKa € B AaHMM MOMEHT Yacy Ha Toprax.

e CTOMN-3asBKa (Stop) - po3nopAAXKEHHS KynuTW/npoaat AKTMBM B TOM MOMEHT, KOJIM LiiHA Ha
Toprax gocArHe 06yMoBNEHOro piBHSA;

e NiMiTHa 3asBKa (Limit) - po3nopaaXeHHs KynuTu AKTMBM 3a LiHOW, WO He MNepeBULLYE
06yMOBJIEHY, ab0 NpoAaTh 3a LiHOM, WO He HUXKYE, HiXK 06YMOBJIEHA;

e CTON-NiMiT-3asBKa (Stop-Limit) - KomMbGiHOBaHa 3afBKa, fKa MICTMTb B CO6i OAHOYaCHO
po3MnopAAKEeHHA cToN-3adaBKM (Stop) Ta NiMiTHOT 3aaBKkM (Limit).

7.2.2. Ha PuHKy 3asBOK AiMCHi /iMlie aHOHIMHI 3asBKM, WO aapecoBaHi 6yab-AKOMY YYacHMKY
TopriB (BCiM Y4aCcHMKaM Toprie), Npu LbOMYy 3asiBKM, WO BigobparkaloTbcAa B TOProBux TepmiHanax
YyacHuKiB Toprie, He MiCTATb igeHTMdiKaTopiB BignpaBHMKA Ta OTpMMyBaYa.

7.2.3. 3aBKM Ha P1HKY 3a8BOK MNOBMHHi MiCTUTU LLIOHAMMEHLLIE HACTYMHi NapameTpu:

« BUA/TUN/KaTeropia AKTUBY;

* PEECTpaLiMHMIM KoZ AKTUBY;

* Ha3Ba, iAeHTMIKaLiMHMI KOA eMiTEHT];

* KiZIbKiCTb AKTUBY;

e iHa oAUHMLI AKTUBY (MOXEe BM3HayaTMCA BignoBiAHO A0 YMOB 3afBOK, WOAO AKMX MojaHa
3anBKa € 3yCTpiyHO);

 HanpaBaeHiCcTb Aii 3aABKM (KyniBnA abo npojax);

* BM/J 3asBKM;

« iHWi napameTpu BiANOBIAHO A0 BUAY AKTUBY;

* NOPAAOK pO3paxyHKiB (30KpemMa, BiANOBiAHO A0 YMOB, nepeabayvyeHux MpaBunamm KNipuHry);

« EM YyacHuKa Topris.

|aeHTudiKaLiMHMM HoMep 3adBKM, JaTa Ta 4Yac peecTpalii i HaMMeHyBaHHA Y4yacHWKa TopriB
aBTOMaTMYHO npuceoteTbeA ETC.

7.2.4. 3aaBkM Ha Kynisao/npogax AKTMBIB noAaroTbCA Y4YacHUMKamMM TOpriB Ha PUHKY 3adaBoOK
BignosiaHo A0 po3diny 5 Mpaeun - 3a gonomorow ToproBoro TepMiHany npoTtarom ToproBenbHOro
OHA, OiI0Tb A0 BMKOHAHHA abo A0 3aKiH4YeHHs Topro.esibHOiI cecii (ToproBesibHOro AHA).

7.2.5. 3aaBKM Ha Kynisaw/npogax AKTMBIB noJaloTbCA Y4YaCHMKaMK TOpriB Ha PuHKY 3asaBoK
BMKJ/IIOYHO 3@ YMOBM CTOBiACOTKOBOro nonepeaHboro AenoHyBaHHA / pe3epByBaHHA / G/IOKYBaHHA
AKTMBIB (KOWTiB Ta UiHHKMX nanepiB) 3a [MpaBounHamu (Jorosopamu).

7.2.6. 3aaBKM Ha PUHKY 3adABOK MOXYTb BMKOHYBATMCA YaCTKOBO (B MEHLUOMY 006CA3i, HiX
3a3Ha4eHo B 3asBui) BignoBigHo Ao n. 5.7.7 MNpasun.

7.3. lpasoyuHu (fJozo8opu) ma ix peecmpayia Ha PuHKy 3aasok.

7.3.1. MpaBoyYnHU (A0roBopM ) Ha PUHKY 3asBOK BUMHAIOTLCA Ta PEECTPYIOTbCA BiANOBiAHO A0
po30diny 6 Mpasun.

7.3.2. 3pasok [lpaBoumHy ([JoroBopy), WO BYMHAETLCA Ha PUHKY 3aABOK, NyoOAiKyeTbCA Ha
Be6canti Oneparopa.

7.4. lJiHu AKmusgis Ha PuHKy 3as80K.
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UiHM AKTMBIB (UiHHMX nanepiB Ta iHWWMX IHAHCOBMX IHCTPYMEHTIB), WO CKAaiMcA 3a
HacnigKoM nojaHHA 3asBOK Ta BuYMHeHHA [lpaBoumHiB  ([JorosopiB) Ha PuHKY 3asBok,
BMKOPUCTOBYIOTbCA MpU BU3HaveHHi CepeaHboro Kypcy, LUiHn Biakputta, LUiHM 3akpuTtTa Ta
NoB’A3aHMX 3 HMMM MOKA3HUKIB, BU3HAYEHMX Y po30disi 12 Mpasun.

PO34I/1 8. AAPECHMV PUHOK (PMHOK KOTUPYBAHb)

8.1. TexHonozia (pexum) Topzie Ha AOpecHOMY PUHKY.

8.1.1. Toprn Ha AgpecHoMy PuHKY Big6yBalOTbCA 3a TEXHOJIOME PUHKY KOTMpyBaHb (Quote-
Driven Market), a Takox, 3a piweHHAM bip)KoBOi paau, 3a TeXHO/Ori€l nepiognMYHOro aykuioHy
30Kpema, Nij Yac nepeacecinHoro Ta nicnscecinHoro nepioay.

8.1.2. 3a piweHHAM bipykoBoOi paauM NpoTAroM TOProBenbHOro AHA Ha AJpecHOMY PUHKY
MOXXYTb BCTAHOB/IIOBATUCS NepeAceCiMHMM Ta MmicnsiceciMHMM nepiogm, NMpPOTAroM SKMX NOAAKTHCS
BMHATKOBO AapecHi 3adBkM, a lpaBounHu (JoroBopu), BUMHEHi Ha nigctaBi 3ycTpiyHMX AgpecHux
3asBOK, BUKOHYIOTbCA Nicas BiAKPUTTS HAcTynHoi ToproBesibHOI cecii (414 nepeaceciMHoro nepioay
-y TOM camMui ToproBenbHWM AeHb abo Yy iHWMM ToproBesbHWM AE€Hb, BiANOBIAHO A0 MNOPAAKY
pO3paxyHKiB, Bu3HayeHoro Yy lMpaBoumHi ([AoroBopi), Ans nicnsceciMHoro nepiogy - HacTyMHOro
ToproBenbHoro AHA a6o y iHWuMM ToproBenbHWM JeHb, BiANOBIAHO A0 NOpAAKY PO3paxyHKiB,
BM3HayeHoro Y lNpaBounHi (Jorosopi)).

8.1.3. Jo TopriB Ha AgpecHoMmy PMHKY aonycKatoTbCsl YYacHUKM TOpriB BiAnoBiAHO A0 po3diny
3, AkTuBM - BianoBiaAHO A0 po3diny 4 umx MNpaBun.

8.1.4. MNopafoK BUMKOHaHHA po3paxyHKiB 3a lpaBounrHamm ([JoroBopamm), LLO BUMHAIOTbCA Ha
AapecHoMy PuHKy, BM3Ha4aeTbCA po3diziom 14 umx Mpasun.

8.1.5. lpn HeBMKOHaHHi Y4YaCHMKOM TOPriB 3000B'A3aHHA MO CniaTi KOWTIB abo MOCTaBKM
UiHHMX nanepiB 3a BYMHEHMM Ha AJpPEecHOMY PMHKY [MpaBouMHOM (JOroBopoM), TakMM Y4acHWK
TOpriB (BMHHa CTOpPOHA) 3060B'A3aHUM CNNATMTU YYACHWMKOBI TOPriB-KOHTpareHToBi (406pOCOBICHUM
CTOPOHi) NeHw y po3mipi NoABiMHOT 061iKoBOT cTaBKM HBY 3a KoXeH AeHb NpOoCTpOYEeHHSA BMKOHAHHS
3000B'I3aHHA, AKLWO iHWe He nepeabayeHo MNpaBUnaMm KaipuHry.

Mpy UbOMY A0GPOCOBICHMM Y4yacHMK TopriB - cTopoHa [paBoynHOM ([loroBOpOM) Ma€E npaBo
npunmMHuTM [MpaBoumMHOM (/JoroBip) B OAHOCTOPOHHbOMY MNOPSAAKY. Takui [MpaBoumH (Jorosip)
BBaXA€ETbCA MPUNUHEHMM B OAHOCTOPOHHLOMY MOPAAKY B MOMEHT BignpasnieHHA Onepartopy
[06pOCOBICHUM  YYaCHMKOM TOpriB MNOBiAOM/JIEHHA NP0 OAHOCTOPOHHE MpPUNUHEHHA [lpaBoOYMHY
(doroBopy), 3pa3oK AKoro ny6aikyeTbcsi Ha Beb6canTi Onepartopa. MoBigoMIeHHSA NPpoO 0AHOCTOPOHHE
npunuHeHHsA MNpaeounHy (Jorosopy) 3a iHiLiaTMBM AOOPOCOBICHOT CTOPOHM aBTOMATM4YHO (DOPMYETLCA
B ETC 1a 36epiraetbcs OnepatopoM y Peectpi Jorosopis. Onepatop 3acob6amu ETC iHpOpMyeE BUHHY
CcTOpoHy NpaBounHy (Jorosopy) - KOHTpareHTa npo npunuHeHHA MNpasounHy (Jorosopy).

8.2. Buou ma napamempu 3aa80K Ha AOpecHOMY PUHKYy.

8.2.1. Ha AapecHOMy pUHKY BUMKOPMCTOBYIOTbCA 6e3aJpecHi Ta agpecHi (He aHOHiIMHi) 3anaBKM.
Y4yaCcHMKM TOpriB MaloTb NpaBO MNpPOTAromM ToOproBesibHOI cecii HagaBaTM HEOOMEXKEHY Ki/bKiCTb
6e3agpecHMX 3aABOK 3a OAHMM YM KiflbKOMa AKTMBaMM, AKWO UMMM [MpaBuMnamm abo pilleHHAM
bip>koBoi Pagy He BM3Ha4veHe iHwe.

besagpecHa 3afBKa Ha AJpecHOMY PMHKY € Mpono3uui€ld YyacHMKa TOpriB Ha KyniBaw 4u
npofdaxk AKTMBIB, fKa MICTUTb YMOBM, HA SKMX MNPOMOHYETbCA 3AIMCHUTM BYMHEHHS [paBOYMHY
(doroBopy), Ta agpecyeTbca yCiM Y4aCcHMKaM TopriB.

AppecHa 3afBKa Ha AApeCcHOMY PMHKY € NPoMo3uLieto YYyacHMKa TOpriB Ha KyniBAa Yu npojax
AKTUBIB, AIKA MIiCTMTb YMOBM, Ha AKMX NPOMOHYETLCA BYMHUTK [paBounH (Jorosip) Ta agpecyerbca
iHWOMY (KOHKpeTHOMY) Y4acHMKY TopriB, SKMM HagaB Ha Topru agpecHy abo 6e3agpecHy 3asBKy.

8.2.2. 3aABKM Ha AaPeCcHOMY PUHKY MOBMHHI MICTUTM LLLOHAMMEHLLE HACTYMHi NnapamMeTpu:

» B/ 3aABKM (6e3agpecHa abo agpecHa);

* peECTpaUiMHUM Koa AKTUBY;

* BUA/TMN/KaTeropia AKTMBY;

* Ha3Ba, iAeHTMIKALiMHMI KOA eMITEHTa;

* KiNIbKiCTb AKTUBY;

e jiHa oAMHMLI AKTUBY (MOXe BM3HayaTMCA BignoBiAHO A0 YMOB 3asBOK, WOAO AKMX MnojaHa
3anBKa € 3ycTpiyHo0);

e HanpaBAeHiCTb Aii 3aaBKM (KyniBnA abo npojax);

* NOPAJOK pO3paxyHKiB (30KpemMa, BiANOBIAHO A0 YMOB, nepeabayvyeHunx paBunamm KNipuHry);

« ifeHTUdiKaTop BignpaBHMKa;

« ifeHTUdiKaTOp OTPUMYBaYda (4N1A aApeCcHOi 3anaBKM);

« iHWi NnapamMeTpu BigNOBiIAHO 40 BUAY AKTMBY;
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« ET YyacHuka Topris.

8.2.3. YuyacHuK TOpriB, SKMM HagaB 6e3agpecHy 3asfBKYy Ta OTpMMaB Y BiAMnoBiab OAHY uM
KiJlbKa 3YCTPiYHMX afpecHMX 3asBOK, Ma€ A0 3aKiH4YeHHA ToproeenbHOI cecii niaTBepauTH
(aKuenTyBaTH) WOHAMMEHLLE OAHY 3yCTpiyHy aapecHy 3asBky. ETC aBTOMaTM4HO HanpaB/is€E agpecHy
3anABKY BiANOBiAHOMY KOHTpareHTy.

Micha akuyenty Y4yacHWMKOM TOpriB o6bpaHoi agpecHoi 3asaBku, ETC nepeBipAe HaABHICTb
3a6/10K0BaHUX AKTMBIB 000X Y4YaCHMKiB TopriB. 3a yMOBM, IO 3a610KoBaHMX AKTUBIB (BignosigHo Ao
NOPAAKY PO3paxyHKiB, nepead6ayeHoMy Y 3adABuUi) AOCTaTHbO AN BMKOHAHHA 3000B’A3aHb 3a
BMCTaB/IEHOI 3aABKOK Ha ApeCHOMY PUHKY Ta BMCTaB/ieHUMMM 3asBKamMM Ha PUHKY 3adaBOK, Jorosip
Ha AZLpPECHOMY PWMHKY BBAXKA€TbCA YKIaAeHWM, a [powoBuM niMiT Ta JIIMIT y LiHHMX nanepax
YyacHuKiB TopriB Bi4noBigHO 3MEHLWYETbCA ab0 36iNblUYETbCA.

8.2.4. 3anaBKM Ha AApPeCHOMY PMHKY MOXYTb BMKOHYBATMCS YACTKOBO (B MEHLUOMY 06CA3i, HiX
3a3HayeHo B 3asBui) BianoBiaHO A0 n. 5.7.7 MNpaBun, AKLWO Y4YaCHMKOM TOpriB Gyae akuentoBaHa
aZpecHa 3asBKa, WO MICTUTb YMOBM YaCTKOBOro BMKOHAHHA B MOPiBHAHHI 3 MEPBMHHOK aApeCcHO
(6e3aapecHoi0) 3asaBKoto.

8.3. lNpaso4uHu (fJozos8opu) ma ix peecmpayisa Ha AGpecHoMy PUHKYy.

8.3.1. MNpaBounHKU (JoroBopu) Ha ALpeCcHOMY PUHKY BUMHAIOTLCA Ta PEECTPYIOTbCA BignoBiaHO
A0 po3diny 6 Mpasun.

8.3.2. 3pa3ok lNpaBounHy ([oroBopy), O BYMHAETbCA Ha AgpecHOMY PUHKY, Ny6niKyeTbCA Ha
Be6canTi Onepatopa.

8.4. lJiHu Akmusis Ha AOpecHOMY PUHKy.

UiHM AkTMBIB (UiHHMX nanepiB Ta iHWMX IHAHCOBUX IHCTPYMEHTIB), WO CKIa/MCA Ha
AgpecHoMy PUHKY 3a Hac/igKOM MoAdaHHA 3aABOK Ta BUMHEHHA [NpaBoynHiB (JoroBopiB), AKWO TakKi
MpaBounHun (JoroBopu) BYUMHEHI Ha nigcTaBi agpecHUX 3afBOK, He BMKOPUCTOBYIOTbCA MNPU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkputTA, LliHM 3aKpMTTA Ta NOB’A3aHUX 3 HMUMM MOKA3HMKIB,
BM3HaYeHuX y po3dini 12 Mpasun.

PO3/I/1 9. PUHOK AYKLJIOHY

9.1. TexHonoeziA (pexkum) Topzis Ha PUHKY ayKyioHy.

9.1.1. Toprn Ha PuHKy aykuioHy BiaOyBalOTbCA 3a TEXHOJIOriSIMM OAHOCTOPOHHBLOrO Ta, 3a
pilleHHAM bip»KoBoi pagu, nepioguyHOro ayKuioHy.

9.1.2. [Jo Toprie Ha PUHKY ayKUioHy, Y T.4. 419 Y4aCTi Y KOHKPETHOMY ayKLiOHi, AOMYCKalTbCA
YYyacHMKM TopriB, sKi NpoMwaM npoueaypy ZAOMYCKY A0 ayKuioHy, BM3HayeHy PernameHTom
(ymoBamMM) ayKLioHy.

9.1.3. Onepatop Ta IHiuiaTOp OAHOCTOPOHHBLOrO ayKLUiOHY MOroAXYyKTb MiX COOO0H YMOBM
NnpoBeAEeHHA KOHKPETHOro ayKuioHy. Ha miagcTtaBi y3rogxeHux yMOB MpoBeAEeHHs ayKuioHy IHiuiaTop
OZHOCTOPOHHbOro aykuioHy Ta Onepatop YKnagawTb JAOroBip Ha opraHisauito Ta npoBeAeHHA
ayKLioHY, YaCTMHOI A0 AKOro € PernameHT ayKuioHy.

HasaBHicTb aoroBopy Ta PernameHTty ayKuioOHy He € 00OO0B’A3KOBOW Yy pasi KyniBai/npogaxy
AKTMBIB, IO 3AiIMCHIOETLCA BiANOBiAHO A0 NpoLeaypu, fiKa Bpery/ibOBaHa 3aKOHOJABCTBOM Ta He
nepeabayace HasBHOCTI Mi OnepaTopoM Ta iHiWiaTOpOM ayKuioHy BignoBigHOro Jorosopy Ta
PernameHty aykuioHy. B TakoMmy Bunagky PernameHT (YMOBM) ayKLUiOHY 3aTBEpAXKYylOTbCA Ta
onpunoaHoTbCA OnepaTtopoM BiANOBIAHO A0 3aKOHOAABCTBA Ta Uux paBuma.

9.1.4. AyKUiOH MOXe npoBOAUTMCA Ha NpoAax abo KyniBao AKTMBIB, B TOMY 4MCAi Ans
pO3MilleHHA Ta BMKYNYy UiHHMX nanepiB Ta iHWKMX iHAHCOBMX IHCTPYMEHTIB, 3 BpaxyBaHHAM
0C06/IMBOCTEN, BU3HaYeHUX y po3diai 10 Mpasu.

9.1.5. Y PernameHTti ayKuiOHy MOXYTb BCTAHOBJ/IIOBAaTUCb HACTYMHi OCOGJMBOCTI (YMOBM)
opraHisauii ayKuioHy Ha BTM:

1) Bumoru woao 3abe3neyeHHA BMKOHaHHA Y4YaCcHMKaMM TopriB 3060B’A3aHb 3a lpaBoyYnHamMm
(Jorosopamm).

2) O6bMeKeHHA WoAo BMAIB 3aABOK, SKi MOXYTb BMCTaBMTM YYaCHMKM TOPriB Ha ayKLUioHi,
30Kpema LWoa0 KiNlbKOCTi HEKOHKYPEHTHUX 3aABOK.

3) Kputepii uiHOBMX abo iHWKMX YMOB KyniBni/npogaxy AKTMBiB, 3rigHO  AKMX
3a10BOJIbHATUMYTbCA 3asaBKM.

4) O6MexkeHHsa JloTy B 3asABKax.

5) CueHapii ayKLioHy:

*aHOHIMHMM cueHapin - B ToproBomy TepMiHani YyacHuKa TopriB Bigo6parkatoTbCcs BCi 3aABKM,
6e3 3a3HayeHHA PeecTpauiHoro Kogy YyacHuka Topris;
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*HEaHOHIMHMM cueHapiit - B ToproBoMy TepmiHani YyacHuKka TopriB BigobpaxkaloTbCA BCi
3asBKM Ta PeecTpauilHMiM Ko KOXKHOro Y4yacHMKa Topris;

*3aKPUTUN CLieHapii - B ToproBomy TepmiHani Y4acHWKa TopriB Bigo6parkaloTbCa TiIbKM BNacHi
3anABKM YyacHuMKiB Toprie. BigomMocTi npo BCi 3aaBKKM JOCTYNHi TiNbKK IHiLiaTOpy ayKuioHy;

*iHLUMA.

6) MopAagok Ta CTPOKM nNpoBefieHHA po3paxyHKiB 3a lpaBounHamu ([JoroBopammn), BUMHEHUMMU
3a HaCNiAKOM ayKLioHY.

7) Kputepii gonycky Y4yacHuKiB TopriB 4o ayKLiOHY.

8) MNopAAoK BU3HAYEHHA NOYATKOBOT LiiHM Ha ayKLioHi.

9.1.6. Onepatop onpuatoaHe iHopmaLilo Npo NpoBeAeHHA ayKLUioHy Ha BiacHOMYy Beb6camTi
Ta/a6o B ETC.

MoBifOMAEHHA MpPO ayKUioH MNOBMHHO MICTUTM iHdopMauilo wWoao napameTpiB AKTMBIB Ta
YMOBM, nepeabaveHi PernaMeHTom ayKuioHy.

9.1.7. [o TopriB Ha PWHKY ayKuioHy JonyckaloTbcA AKTMBM, WO BignoBifaloTb yMOBam
ayKuioHy Ta gonyweHi go Toprisni BignoBigHO A0 po3diny 4 umx lpaBua, 30KpeMa 6e3 yHEeCEHHS
uboro uiHHoro nanepa o Cnucky aKTMBiB, gonyweHux Ao TopriB Ha BTM BignosigHo Ao n. 4.4.3
MNpasunn.

Ana opranisauii aykuioHy 3 KyniBni (npogasKy) akuiM npuBaTHMX aKLiOHEPHWX TOBApUCTB
OnepaTop 3a6e3neyye AOMYCK Ta AocTyn Ao Toprie BianoBigHO 0 YMOB 06iry TakMx aKkui.

9.1.8. MNopsaoK BMKOHaHHA po3paxyHKiB 3a [lpaBouMHamn ([JoroBopamm), LLO BUMHAIOTLCA Ha
AapecHoMy PUHKY, BM3Ha4aeTbCA po3diziom 14 umx lNpaBun, 3 0C06MBOCTAMM, NepeabdadeHmMun n.
9.7 umx lMpasunn.

9.1.9. Mig yac ayKuioHy Y4YacHuKM TOpriB BMKOPMUCTOBYIOTb TOProBui TepMiHan, iHiuiaTop
OAHOCTOPOHHLOIO ayKLiOHY TaKOX MOXEe BMKOPWUCTOBYBATM CcrelianizoBaHMM MoAy/b TOproBoro
TepMiHany, dyHKLioHaIbHi MOXKAMBOCTI AKOro 3a3HayeHi y n. 18.4 umx lNpasua.

9.1.10. Onnaty nocnyr OnepaTopa Yy4YaCHMKM Ta iHiLiaTOp ayKuioHy 3A4iMCHIOTbL 3rigHo 3
Tapmndamm Onepartopa Ta AOrOBOPOM Ha OpraHisauito Ta NnpoBeAeHHS ayKLioHyY.

9.2. Budu ma napamempu 3asa80K Ha PUHKY ayKyioHy.

9.2.1. 3asBKM, WO HAJATbCA YYaCHMKAMM TOPriB, AKi 6axKalTb NPUMHATM YYacTb B ayKLOHI,
MOXYTb OYTWM ABOX TMMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHi.

9.2.2. KoHKypeHTHa 3asBKa - Ue 3asBKa, fiKka nepejbayae 6e3yMoBHY 3rofy Y4acHWKa Topris
npuabati/npoaatn NeBHY KinbKicTb AKTMBIB Mo BKasaHiM y 3asBUi UiHi a6o UiHi, BUpaxkeHin y
BiACOTKax BiA HOMiHANbHOT BapTOCTi (A4 o6airauin). KinbkicTb AKTMBIB 3a KOHKYPEHTHOK 3asBKOIO
He MOXe 6YTU MEHILLE HiK MiHIMa/lbHO BCTAHOB/IEHMIM pO3Mip /10Ty, L0 BCTAHOBIEHWU PernameHTom
ayKLioHY.

10 KOHKYpPEeHTHMX 3anABOK HanexaTb:

«/limiToBaHa 3asBka (Limit bid) - 3asBKa, B AKiM BKasaHO Ki/lbKicTb AKTMBIB Ta UiHa a6o
BiACOTOK Big HOMiHa/bHOT BapTOCTi (ANnA o6nirauin), SKi Y4YacHWMK TOpriB 6€3yMOBHO TOTOBMM
npuadatv/npogatu;

+KpokoBa 3asBKa (Step bid) - 3asBKa, B fAKiM BKa3aHO Ki/ibKiCTb AKTUBIB, SKY Y4YaCHWK TopriB
6e3yMOBHO FOTOBUIM NpMAGaTM/NpoAaTH, B 3aNEXKHOCTI Bif BCTAHOBAEHOT LiHM KyniBAi/npoaaxy a6o
BiCOTKY BiZl HOMiHa/IbHOT BapTOCTi (ANs o6airauin).

9.2.3. HekoHKypeHTHa 3asBKa - Le 3afBKa, fAKka nepegbavae 6e3yMOBHY 3rody Y4dacHMKa
TopriB NpuAaGaTM/nNpoaaTi NEBHY KifbKicTb AKTMBIB MO cepeAHbO3BaXKeHiN LiHi abo UiHi, BUpaXkeHin
y BiAcoTKax Bi HOMiHaNbHOT BApTOCTi (ANA 06airauin), Wo cknanaca 3a pesy/sbTaTamu ayKLioHy 3a
KOHKYPEHTHUMM 3asBKaMM.

[10 HEKOHKYPEHTHMX 3aABOK Hanexarb:

o[lpocTta 3asBKa (Strike bid) - 3asBKa, B SKiM BKasaHO 3arajibHa KiNbKiCTb AKTMBIB, fKY
YyacHMK TOpriB 6e3yMOBHO 3roZeH npuabatM/npoaaty 3a LiHOKW ayKLUioOHy, fAKa BM3HAYaETbCA
OnepaTtopom abo IHiLiaTOpoOM 0AHOCTOPOHHBLOIO ayKLiOHY;

o[powoBa 3asBka (Currency bid) - 3asBKa, B AKiM BKa3aHa 3arajibHa Cyma KOLWWITIB, 3a fAKY
YyacHuK TOpriB 6€3yMOBHO 3roAeH npuabdaTu/npoaatv HEeBM3HAYEHY KiNbKicTb AKTMBIB 3a LiHOM
ayKLioHY, AKa BM3HA4ya€eTbCA IHiLiaTOPOM O4HOCTOPOHHLOIO ayKLiOHY.

9.2.4. 3aABKM Ha PMHKY ayKLioOHY NOBUHHI MICTUTU LLIOHAMMEHLLIE HACTYMHI NapaMeTpu:

*BUA/TUN/KaTeropia AKTmBYy;

*pEECTPaUiMHMI Kog AKTUBY;

*Ha3Ba, iAeHTUdIKALiMHUIM KO eMIiTEHTa;

*Ki/IbKiCTb AKTHMBY;

elliHa oANHMLT AKTHMBY;

*BM/J, 3aABKMU;
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*MOpAAOK pO3paxyHKiB;

«iHWIi NapameTpu BignoBigHO A0 BMAY AKTMBY;

«El YyacHuka Topris.

|laeHTMdikaLinHMM Homep 3asBKM, JaTa Ta Yac peecTpauii i HaMMeHyBaHHA Y4yacHWKa Topris
aBTOMaTUYHO npucBotoeTbea ETC.

9.2.5. [TlpoTAroM ayKuioHy, WO MNPOBOAMTLCA 3@ AHOHIMHMM CUEeHapieM, MOXYTb
BMKOPMCTOBYBATMCA aHOHIMHI 3asBKM, 6e3 BifobpaxkeHHA B TOpProBoMy TepMiHani Y4acHuKiB Topris
PeecTpauinHoro koay YyacHuKa Topris, KUK Ti noaas.

9.2.6. KoxeH Y4acHMK TOpriB MOXe BMCTaBMTM MiJ Yac ayKLiOHy HeoOMeXkKeHy KiNbKiCTb
3aABOK pi3HOro TMny B Mexax [powoBoro Aimity a6o JIiMiTy y LiHHMX nanepax, AKWO iHwe He
BM3HaYeHO PernamMeHToOM ayKLioHy.

9.2.7. ig Yac 04HOCTOPOHHIX ayKUioHiB, OKpiM 3asBOK, 3a3HavyeHMx y n. 9.2.2-9.2.3 pasun,
MOXYTb MOAaBaTMCb iHWIi BMAM 3aABOK, nepeabadeHi umMmu MpaBrnamu. OBMEXKEHHA LWOAO BMAIB
3a8BOK MOXKYTb BCTAHOB/IOBATUCb B PersameHTi aykuioHy B pa3i Moro HasBHOCTI a6o y YMHHOMY
3aKOHOJABCTBI (3 ypaxyBaHHAM n. 9.1.3 umx MNpasun).

9.3. lopsadok Topzis Ha PUHKY ayKUioHy.

9.3.1. Topru Ha PuHKY AyKuioHy BiabyBawTbcA B ToprosesbHi AHi. He ni3Hiwe, Hix 3a 1
(04MH) pobouMi AeHb A0 AaTh NoYaTKy ayKuioHy, OnepaTtop noBiAoMAs€E YYacHMKIB TOpriB Npo 3miHu
AaTH, Yyacy Ta PernameHTy ayKuioHy.

9.3.2. 3asBKM, nogaHi Ha aykKuioHi, dikcyoTbca y KHM3i (peecTpi) 3asABOK, 3BeaeHa
iHdopMmauisa 3 aKoi BigobpaxkaeTbca y ToproBoMy TepmiHani iHiliaTopa 04HOCTOPOHHBLOrO AYKLIiOHY
BiANOBiAHO A0 PernameHTy aykuioHy.

9.3.3. [J0 MOMEHTY BUYMHEHHA [MpaBounHy (Jorosopy) Ta/abo A0 3aKiHYEHHSA TepMiHy npuHomy
3anBOK, 3a3Ha4yeHoro y PernameHTi ayKuioHy, YyacHMKam TOPriB HaJa€TbCA NpaBO Ha KOPUryBaHHSA
KOHKYPEHTHMX 3afsBOK Ta 3HATTA (Big3uvB) 3aABOK. JnA KOpuryBaHHS paHiwe nogaHoi 3afaBKM
Y4yacHMK TopriB MOBUHEH 3HATK (CKacyBaTH) 3afBKY, AKa Nignarae KOpUrysaHHIo, Ta BUCTaBUTU HOBY
3anBKy.

9.3.4. Micna HacTaHHA KiHUEBOro TepMiHy npuMoMy 3asBOK Ta/abo BYMHEHHA [lpaBouMHY
(doroBopy) ckacyBaHHS 3asBOK He AOMYCKaETbCA.

9.3.5. 3asBKM, WO HaaiMwam ao ETC nicna HacTaHHA KiHUEBOro TEpMiHy X mMpuMoMy, WO 6yB
BKa3aHWM B PernameHTi ayKLioHy, aBTOMaTUYHO BiaxmAATbcs OnepaTopoMm.

9.4. 3a0osos1eHHA 3aAB80K Ni0 4ac ayKyioHy.

9.4.1. Ha niactaBi KOHKYpeHTHMX 3aABOK, 3a/ieXXHO Big PernameHty aykuioHy, Moxe
BM3HA4YaTMCA ULiHa BiAcikaHHA Ta/abo cepeAHbO3Ba)KeHa LiHa ayKuioHy npu MOro NpoBeAeHHi 3a
LiHOBUMM KpUTEPisMM, ab0 BCTAHOBMIOETbCA iHAMKALIA UiHM Yy BUrAAAi MiHiManbHOro BigCOTKY Bifg
HOMiHaNbHOT BapTOCTi Ta/abo cepeAHbO3BaXKEHOro BiACOTKY Big HOMiHanbHOI BapToCTi (4nA
o6nirauin).

Po3rnag 3afBOK Ta poO3paxyHOK UiHOBMX YMOB ayKLiOHYy BCTaHOBOETbCA PersameHTomM
ayKLUioHYy.

OnepaTtop MoXe HagaBaTh Y4YaCHWKam TOpriB, AKi 6epyTb y4acTb B ayKLioHi, iHdopmauito npo:

*BCTaHOB/IEHY LiHYy BiACiKaHHA Ta/abo cepeAHbO3BaXKeHY LiiHYy ayKUioHy npu MOro npoBeAeHHi
3a WiHOBMMM KpUTEpiaMMK, abo

eiHAMKAUiO UiHW Y BUrNaAi MaKCMMaNbHOro/MiHiMasibHOro BiACOTKY BiA HOMiHa/JIbHOT BapTOCTi
Ta/ab60 cepeaHbO3BAXXEHOr0 BiICOTKY BiZ HOMiHaNbHOT BapTOCTi (Ans o6nirauin), aéo

eniepenik 3aABOK, aKLenToBaHMX IHiLiaTOpOM OAHOCTOPOHHLOIO ayKLUioHY, AKLWO PernameHTom
ayKLioHy BCTAHOB/IEHMM iHLLMIM KpUTEpin Ta/abo NpuHLMI.

9.4.2. KOHKypeHTHi 3asBKM, AKi 6y/M nodaHi 3a WiHOKW BMLLOK/HUMKYOK, HiXX BM3HA4eHa LiHa
BiACikaHHA, ab0 nogaHi 3a piBHEM BULWMM/HUXKYMM, HiXK  iHAMKaUiA UiHM Yy BUraagi
MaKCMManbHOro/MiHiManbHOro BIiACOTKY Big HOMiHanbHOI BapToCTi (BigNOBiAHO A0 06paHWUX
KpUTepiiB), BiAXMANAIOTLCA.

9.4.3. Ha aykuioHi, fKWoO iHWe He nepeab6avyeHo PersnameHTOM ayKuioHy, i€ HacTynHa
4YeproeiCTb 3a/10BOJIEHHS 3asBOK, BiAMOBiAHO 40 06paHMX KpUTEPIiB:

*33/10BOJIbHATLCS HEKOHKYPEHTHI 3asBKM YYacHWKIB TOpriB No cepeAHbO3BaXKEHiM LiHi abo
uiHi y BUrnaai BiacoTKy Bif HOMiHaNbHOT BapTOCTi, KM JOPIiBHIOE CEpEAHbO3BAXKEHOMY BiZICOTKY Bij
HOMiHa/IbHOT BapTOCTi LiHHMX nanepis (418 o6nirauin);

*33/10BO/IbHAIOTbCA KOHKYPEHTHiI 3aABKM 3 LiHOK, SIKa € HMXKYOK/BMLLOK 3a UiHy BigcCiKaHHA,
abo 3a LiHOW, WO CKNajaE MaKCMMasbHUMM/MiHiIMasIbHMIM BiACOTOK BiA HOMiHanbHOI BapTOCTi (AnA
o6nirauin);
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ey BMMAAKY, AKWO 06CAr KOHKYPEHTHMX 3afABOK MO LiHi BiACiKaHHS, MepeBMLUYE KiNbKiCTb
AKTMBIB, NOJAHMX Ha AyKLiOHi, TO TaKi 3aABKM 33/10BOJIbHATLCS NPONOPLiMHO A0 X 06CAry.

3aABKM MOXYTb BMKOHYBAaTMCA YACTKOBO (B MEHLUIOMY 06CA3i, HiX 3a3HayeHo B 3asBLi), AKLWO
iHWe He BM3HayeHe PernameHToOM ayKLioHy.

9.4.4. IHiyiaTop 0AHOCTOPOHHLOrO ayKuioHy (OnepaTtop ab6o iHwa ocoba, ynoBHOBaXKeHa Ha Le
BiANOBiAHO A0 YMOB ayKLioHy) nofa€e 3asaBKYy(M) Ha nNpoAax/KyniBaw AKTMBIB ANA 33Z0BOJIEHHA
(aKuenTy) 3aABOK YyacHMKiB TopriB BiANoBigHO 40 KpuTepiiB, BU3HAYEHMX PernameHToOM ayKLuioHy.

9.5. Pe3ysibmamu ayKyioHy ma yiHu AKmugis Ha PUHKY ayKUioHY.

9.5.1. OnepaTtop cnoBiwae Y4yaCHWKiIB TOpriB nNpo pe3sy/bTaTM MpPOBEAEHHA ayKLioHy Ta
OMPUIIOAHIOE 1X Ha BJlaCHOMY BebcaMTi.

9.5.2. UiHn AKTMBIB (UiHHMX ManepiB Ta iHWMX piHAHCOBUX IHCTPYMEHTIB), WO CKAAAMCA Ha
PUHKY ayKuioHy 3a HacnigkoM BuMHeHHA [lpaBouuHiB (JoroBopiB), He BMKOPUCTOBYHOTbLCA MpU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTTA, LliHM 3aKpMTTA Ta NOB’A3aHUX 3 HMMM MOKA3HMKIB,
BM3Ha4eHuX y po3dini 12 Mpasun.

9.6. lMpasoyuHu ([ozosopu) ma ix peecmpayia Ha PUHKY ayKUioHY.

9.6.1. MMpaBoYMHM (JOrOBOPH ) HA PMHKY ayKUiOHY BUMHAKOTLCA Ta PEECTPYIOTLCA BignoBiAHO A0
po3diny 6 MNpaBuna, 3 0COGIMBOCTAMM, NepeadayeHUMu UMM posaginom lMpaeun Ta PernameHtamm
ayKLUioHiB.

9.6.2. 3pa3oK [paBounHy ([doroBopy), WO BUYMHAETBCA Ha PUHKY ayKuioHY, NyGAiKyeTbCA Ha
Be6canTi Onepatopa.

9.7. Ocob1usocmi BUKOHAHHA PO3PAxXYHKiIB8 3a HACZTIOKAMU ayKyioHY.

9.7.1. BignosigHo A0 YyMoB PernameHTy ayKuioOHy, BMKOHAHHA pO3paxyHKiB MoXe
3aiMcHIoBaTMCA BignoBiaHO A0 po3diny 14 uux MpaBun, y TOMY YMCni 6€3 AOTPMMAHHS MPUHLMMY
"nocTtaBka LiHHMX nanepiB nNpoTtn onnatu”. Mpu UbOMy ANA 3abe3neyeHHA rPOoLOBMX PO3paxyHKiB
MOXe OyTM BM3HAYeHO pO3pPaxyHKOBY YCTAHOBY (HajaBaya naTidKHMX MNOCAYr, 30Kpema OaHK,
KNipUMHroBy ycTaHoBY), Wwo o6cnyroBye Onepatopa Ta/abo YyacHMKiB TOpriB Ta 3abe3snevyBaTume
BMKOHAHHA 3060B’A3aHb 3a [lpaBoynMHamm (JoroBopamu), BUMHEHUMM MPOTArOM ayKLiOHY, 30KpemMa 3
BpaxyBaHHAM rapaHTiMHWX BHECKIB, AIKLIO IXHE BHECEHHA Nepea6ayeHo PernameHToM ayKLUioHy.

9.7.2. BignosigHo pJo PernameHTy ayKuioHy, Onepatop MoOXe BCTaHOBJIIOBAaTU PO3Mip
lpollioBOro NimiTy, WO AOCTATHIM ANA OTPUMMaHHA YYaCHMKOM TOpriB mpaBa yKknacTu lMpaBouMH(M)
(Qoroeip(opwn)) Ta BigobpaxkaeTbca B ToproBoMy TepMiHasi Y4acHWKa Topris.

9.7.3. Po3paxyHKM 34iMCHIOIOTLCS YYAaCHMKOM TOPriB B MOPSAKY Ta B TEPMiH, BCTAaHOB/IEHWM B
PernamMeHTi ayKuioHy.

9.7.4. TocTtaBKa AKTMBIB, WO € nNpegMeTOM ayKLUiOHY, Ta MnepeKkas KowTiB Ha BMKOHaHHA
3060B’A3aHb 3a [paBoynHamMmM ([ oroBopamu), BUMHEHMMM Ha ayKLiOHi, BiAOYBaETbCA B MOPAAKY Ta B
TEpMiH, nepeabadveHui B PernameHTi ayKLioHy.

9.7.5. Y PernameHTi ayKUioHYy MOXYTb BCTAHOBJOBATMCA A0AATKOBi YMOBM LWOAO BMKOHAHHA
poO3paxyHKiB, 30Kpema o0 3060B'A3aHHA 3BOPOTHOIO BMKYNY AKTMBIB 3a npaBuiamu PuHky PEMO.

9.8. lpasose s8nopsAOKYyBaHHA OKpemMux 8udis ayKUioHiIB.

9.8.1. OcobamBocTi opraHizauii Ta NpoBeAeHHA ayKuioHiB, AonycKy Ao TopriB, BYMHEHHSA
MpaBounHiB (JoroBopiB) Ta NpoBeAEHHA pO3paxyHKiB 3a HaC/MiAKOM ayKLUioOHiB BM3HayalTbCA
BignosigHo Ao:

*3aKOHOAABCTBA Ta HOPMATMBHO-MPABOBMX aKTiB MNpO NpuBaTU3auil0  JAepyKaBHOro i
KOMYHAJIbHOr0 MamHa;

«3aTBepAXeHnx HKUM®DP HopmaTMBHO-NpaBoBMX aKTiB WOAO MNOpAAKY peanizauii Ha BTM
LiHHMX nanepiB, Ha fKi 3BepPHEHO CTArHEHHA (Aani B ubomy Po3aini - Mopsadok HKUII®P);

*iHLUIMX AOKYMEHTIB Ta persameHTiB, WO ONPUIOAHIOTLCS Ha BAacHOMY Be6cawTi Ta/abo ETC
Oneparopa.

9.9. Ocobsusocmi nposedeHHA AyKUioHY 3 npooaky YiHHUX nanepis, HA AKi 38e€pHEHO
CMsA2HeHHH.

9.9.1. Y4yaCHMKM ayKLioHy.

MpopaBuem BucTynae yneH OnepaTopa, WO Ai€ B iHTepecax opraHy AepyaBHOi BMKOHABYOl
CNyX6M abo nNpuBaATHONO BMKOHAaBUA Ha MNiACTaBi YK/IaAeHOro AOroBopy WoAo peanisauii Ha BbTM
LiHHMX nanepiB, Ha AKi 3BEpPHEHO CTArHEHHA.

MpopaBeub NOBMHEH BiANOBiAaTU, 30KPEMA, TAKMM BUMOraMm:
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*HAABHICTb JiLeH3ii Ha npoBagKeHHA npodeciHoi AisNbHOCTI HAa puMHKax Kanitany -
AisanbHOCTi 3 TOpriBni iHAaHCOBMMM iHCTPyMEHTaMM, a CamMe OpOKEepCbKOT Aif/IbHOCTi, BMAAHOI Yy
BCTaHoBAeHoMy nopAaaKy HKUIMOP;

*HaABHICTb AONYCKY A0 Toprie Ha BTM;

*BiACYTHICTb (aKTiB NPUTArHEHHA A0 BiANOBIAANLHOCTI 3a MpPaBOMOPYLUEHHA Ha PUHKax
KaniTasy NpoTAroM OCTaHHLOro PoKy, Npo wo OnepaTtopy NofaeTbCA BiANOBiAHA AOBiAKa.

MoKynuem Ha ayKuioHi Moxe BMCTynath 4ynieH OnepaTopa, SiKMM 6epe y4vyacTb B ayKUioHi Bij
CBOro iMeHi abo B iHTepecax Ta 3a paxyHoK Kni€eHTiB, Ma€e cnaatMTM A0 No4YaTKy ayKUioHy
rapaHTiMHUM BHECOK Ta, Yy pa3i BU3HAHHA NEePeMOKLEM ayKLioHy, 3060B'A3aHUM nignucaTtu MpoTokon
ayKuioHy, yKsiiacTu Ta BUKoHaTH Jorosip.

KoxeH KnieHT YneHa Onepatopa, SKMM Ma€ Hamip npuab6ath LiHHI nanepu, Ha AKi 3BepHEHO
CTATHEHHA, HA MOMEHT MOJAHHA 3asBKM Ha KyMiB/tO MOBMHEH MATWU BiAKPUTMM PaxyHOK Yy LiHHMX
nanepax B 06paHii HUM Aeno3uTapHiM yCTaHoBI.

9.9.2. OnepaTop NpoOBOAUTbL ayKLUioOH 3 NpoAaKy WiHHMX nanepiB, Ha AKi 3BEpPHEHO CTArHEHHA,
3a YMOBWM YKNajeHHA BiAMOBiAHOro [JOroBOpy 3 OPraHoM JepaBHOi BMKOHAaBYOT C/Ay6u abo
NPMBaTHMM BUKOHABLEM.

Mpoaax Ha BTM uiHHMX nanepiB, Ha SKi 3BEPHEHO CTATHEHHA, 34IMCHIOETHCS 3 AOTPUMAHHAM
BMMOT 3aKOHOZaBCTBa MPO 3aXMCT EKOHOMIYHOT KOHKYpeHLi.

9.9.3. OnepaTop NpoBOAMTb ayKLiOH wWoAO0 peanizauii WiHHMX NanepiB, Ha AKi 3BEepHEHO
CTAFHEHHA, 3a 3aABKOK MpoJaBLA, BUMOrM A0 AKOi, a TAKOX nepesnik JOKYMEHTIB, WO A0AAalTbCA,
BcTaHoBAETbCA Mopagkom HKUIMOP.

9.9.4. Onepatop BM3Ha4a€ AaTy i Yac NpoBeAEHHSA ayKUioHY 3 NpoAaxy UiHHMX nanepis, Ha AKi
3BEepHeHO cTArHeHHA. JaTta npoBefeHHA ayKUioHy BM3HA4YaeTbCA He paHiwe, HixX yepe3 20 gHiB BiA
AaTu NoAaHHA NpojaBueM 3aaBKKM A0 OnepaTopa.

OnepaTtop He nmisHiwe HiXK 3a 15 gHiB 40 AHA NpOBEAEHHA ayKUioHY NMMCbMOBO (B TOMY 4YMCAi Y
BUrNAa4i ENEeKTpOHHOro [JAOKYMEHTY) MOBigOMNAE OpraH AepraBHOT BMKOHABYOl CAyXOM abo
NpMBaTHONO BMKOHaBLA MpPO AaTy, Yac, micue npoBeAeHHA ayKuioHy Ta ONpUOAHIOE B 3acobax
MacoBoi iHdopmauii Ta Ha BnacHoMy BebcaiTi BignoBigHy iHbopmMauito Npo NpoBeAeHHA ayKUioHy, a
came:

iHdopmaLilo Npo eMiTeHTa LiHHUX NanepiB (MOBHE HAaMMEHYBAHHSA, iAeHTUdIKaUIMHUMA Kog);

iHdopmauilo nNpo uUiHHI nanepu (MixHapoaHMM iaeHTUdIKaLiIMHUIM HOMEpP LiHHMX nanepis, BMA
UiHHMX nanepiB, TWMN/pi3HOBMA/HAMMEHYBaHHA LiHHMX nanepiB, cepis UiHHMX nanepiB - 3a
HaABHOCTi, BMA ONUiOHHMX cepTMdikaTiB - ANnA BMMYCKY ONUiOHHMX cepTudikaTiB, HOMiHasbHa
BapTiCTb O4HOro LWiHHOrO nanepa (4YacTka KOHCO/1iJ0BaHOro inoTe4yHoro 6opry, Lo npuMnagaEe Ha oauH
ceptidikaTr ydvacti,- gna inoteyHmx ceptudikaTiB yyacTi, npemia - gna onuioHHMX ceptudikarTis,
KiZIbKiCTb LiHHMX NanepiB, Ha AKi 3B€PHEHO CTArHEHHSA);

*MOYaTKOBY LiHYy /IOTY;

*CYMY rapaHTiMHOro BHECKY MOKYNuA Ta CTPOKM MOro ChaTu, PEKBi3UTU paxyHKY Ans chnaTu
rapaHTiMHOro BHECKY;

*MOPAAOK Ta CTPOKM PO3pPaxyHKy 3a npuabaHi Ha ayKuioHi LiHHi nanepu, peKBi3UTU paxyHKYy
ANA cnnaTtM KowTiB 3a TaKi uiHHi nanepwu;

e[laTy Ta Yac NpOBeAEHHSA ayKLioHY;

*KiHLEBMM TepMiH peecTpauii yYaCHUKIB ayKLioHY.

9.9.5. [lna ponycky Ao aykuioHy 4yneHm OnepaTopa MaloTb nogatv (y naneposii dopmi abo y
dopmi ENEKTpOHHOro JAOKyMeHTa) 3asBKY Ha Yy4yacTb B ayKUiOHi Ta Komilo JOKYMeHTa, uo
NiaATBEpAKYE CNAATY rapaHTiIMHOrO BHECKY.

dopma (3pasoK) 3asBKM Ha y4acTb B ayKLioHi ny6aikyeTbcA Ha Be6canTi Onepatopa.

CTpOK NojaHHA 3aABOK Ha y4acTb B ayKLiOHi CTaHOBMTb He MeHwwe 10 aHiB.

9.9.6. Po3Mip rapaHTilHOro BHECKY BCTAHOB/IOETLCSA BignosiaHo Ao Mopsaaky HKLUMOP.

Micna npoBefeHHs ayKUiOHY rapaHTiMHWMIM BHECOK 3apaxOBYETbCS [0 KyniBeNbHOT LiHM
MOKYNUI, AKUA CTaB NEPEMOXKLEM ayKLioHY. |HWMM MOKYMUSAM rapaHTiMHUM BHECOK MOBEPTAETLCS
MPOTAroM ABOX PO60oYMX AHIB Bia AHA nianvcaHHs MpoToKosy ayKuioHy. FapaHTiMHUIM BHECOK TaKoX
nignara€ NOBEPHEHHIO MOKYMLUIO NPOTAroM ABOX Pob0oYMX AHIB Big AHSA BM3HAHHA ayKUiOHY TakMM, LLO
He BigbyBcA.

Y pasi HabpaHHA 3aKOHHOT CM/IM CYZOBUM PillEHHSM LLOAO BWM3HAHHSA AYKLiOHY HeAiMCHMMM
rapaHTiMHUM BHECOK MiANSAra€ MOBEPHEHHIO MEPEMOMKLI0 ayKLioHy NpPOTAroM [BOX POGOYMX AHIB 3
OHA HaAXO4XKEHHA BiANoBigHOro pilleHHA Ha agpecy Onepartopa.

Y pa3si nopyweHHs nokynuem uux lMpaBua rapaHTiMHUM BHECOK MNiC/IA NPOBEAEHHS ayKLioHy
TAKOMY MOKYIMLI0 HE NOBEPTAETLCA.

9.9.7. BM3HaYeHHA NoYaTKOBOI LiHM ayKUioHY 34iMCHI0ETbCA BignoBigHo Ao Mopaaky HKUM®P.
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9.9.8. MNopsafok obopMaeHHA ayKUiOHHUMX JOKYMEHTIB Ta NpoBeAEHHA PO3paxyHKiB 3a LiHHMMM
nanepamu, Ha fKi 3BEPHEHO CTATHEHHSA.

9.9.8.1. Tig 4Yac npoBegeHHA ayKuioHy 3 peanizauii UiHHMX nanepiB, Ha fAKi 3BEPHEHO
CTArHEHHA, BefeTbcsA [POTOKO/ ayKUiOHY, SKMM Ma€ MICTMTM Taki JaHi: gata i 4Yac novyaTtky Ta
3aBepLUeHHA ayKLioHy; HOMep /10Ta, NoYaTKoBa LiHa /IoTa Ta NpoAakHa LiHa /s10Ta; cyMa CrnjiayeHoro
rapaHTiMHOro BHECKY; BiAOMOCTi NMpo yYyaCHMKA ayKLUiOHY, SIKMM 3anponoHyBaB NPOAAKHY LiHy N10Ta;
po3Mip BWHaropoaM, fAKy nepemMoxeub AyKuioHy Mae cnnatutu OnepaTtopy; Aarta, A0 AKOi
nepemMoeLb ayKuioHy NOBUHEH MOBHICTIO CNIATMUTM LiHY oTa.

MpoTokon aykuioHy nignucyetbca OnepaTopom, MpoJaBUEM Ta MNEepeMONXLEM ayKLioHy
NPOTArom ABOX PO60YMX AHiB.

9.9.8.2. Ha nigcrtaBsi nignucaHoro MpoToKoay ayKUioHY nepemMoxelb ayKuioHy yknagae Jorosip
Ta NPOTArOM TPbOX POGOYMX AHIB 3 AaTM MOro YKJaZaHHA Crjadye Ha BW3HayeHuM OnepaTopom
PaxyHOK BapTiCTb nNpuAGaHUX LiHHMX nanepiB, KOMiCiMHYy BMHaropogy, 3 YpaxyBaHHAM CyMM
rapaHTiMHOro BHECKY, CMJa4eHoro MoKynuem 3a y4yacTb y Toprax, Wwoao 3asHavyeHux y /Jlorosopi
UiHHMX nanepis.

Mpu nepepaxyBaHHi KOWTIB 3a NpuAaGaHi UiHHI nanepu nepemoxelb ayKuioHy 3060B’A3aHUM
3a3Ha4yaTv B PO3PaxyHKOBOMY JOKYMEHTiI HOMEP /10Ta, 3a AKMM 3AiMCHIOETbCA onnaTa.

9.9.8.3. AKWO nokyneub He BHIC BCi€Ei HaNEXHOi CyMM Yy CTPOKM, nepeabadveHi Buule,
rapaHTiMHUM BHECOK MOMY He MoBepTaETbCA. TaKOX rapaHTiMHUM BHECOK HE NOBEPTAETLCA YYACHMKY
ayKUiOHY, IKMM CTaB NMEPEMOXKLEM ayKUioHy, ane BiAMOBMBCSA Bia nmignmMcaHHA MPOTOKONY ayKLioHY
abo yknagaHHa Jorosopy.

9.9.8.4. AKWO NoKyneub Y BCTAHOBJIEHI CTPOKM HE 3AIMCHMB YCiX MJaTeXkiB, 3a3HaAYeHMX Yy n.
9.9.8.2 uux [llpaBun, B onnaty 3a npuAabaHi LiHHI nanepu, Ha AKi 3BEpPHEHO CTAFHEHHA, BiH
BM3HAETbCA MOPYLIHMKOM BWMMOP ayKUioHy. Pe3ysbTatu aykKuioHy, 3a SiKMM Moro 6ys0 BM3HAHO
NEPEMOXKLEM, CKaCOBYKOTbCA 3 BMHM Mokynus. Joroeip, yKAaAeHWM 3a pesynbTaTaMu ayKLioHy,
BBAYKAETbCA HEBUKOHAHMM 3 BMHM MOKYMUA M PO3PMBAETLCA 3 iHiLiaTMBK NpoaaBLs.

9.9.8.5. Y pasi 3ynuMHeHHA ayKuioHy 3 niactaB, nepeabadveHux [lopagkom HKUMOP (3a
BMHATKOM 3YMWHEHHA 4Yepe3 HasABHICTb TeXHiYHWMX niacTaB), CTPOK 3AIMCHEHHA NEePEMOKLEM
pO3paxyHKy 3a npuabGaHi UiHHi nanepu, BcTaHoBAeHMM n. 9.9.8.2 uux NpaBun, nepepuBaETbCA A0
BiAHOBJIEHHA ayKUioHY Ta popMyBaHHA HoBOro lNpoToKoay ayKuioHy i3 3a3HAY€HHAM HOBOIO CTPOKY
po3paxyHKiB 3a NnpuAbaHi UiHHi nanepu.

Y pasi 3ynMHEHHA ayKUioHYy (32 BMHATKOM 3YMWHEHHA 4epe3 HaABHICTb TexHiYHMX niacTa.)
NicnA 3aBepLUEHHs ayKUioOHy nepemMoXelb Mae npaBo BiAMOBWUTMUCb Big cnaaTu 3a npuabaHi Ha
ayKuioHi LiHHi manepu. Y Takomy BMNaaKy MOMY MOBEPTAETHCS rapaHTiMHMM BHECOK. IHLWi yYacHMKM
3yMMHEHOr0 ayKLioHYy MalTb MPaBO HAa MOBEPHEHHSI FAPAHTIMHOMO BHECKY LUISXOM 3BEPHEHHSA A0
Onepatopa i3 NMCbMOBOIO 3aABOI0.

9.9.8.6. [licha ycyHeHHA O6CTaBMH, WO CTa/M NiaCTaBoOl ANA  3YNUHEHHA BYMHEHHA
BMKOHABYMX [1iM, BUKOHABELb He Mi3Hille HACTYNHOro po6o4oro AHS 3 AaTu, KOJIM MOMY CTaslo Mpo Le
BiAOMO, Haacunae Onepatopy MOBIAOMJIEHHA MpPO MOHOBJIEHHA CTPOKY NepepaxyBaHHA KOLITIB.
OnepaTop He ni3Hile HAaCTYMHOro pobo4oro AHA Nicia OTPMMAaHHA TAaKoro MoBigoMIeHHA iHOpMYE
nepemMoLUs ayKLioOHy Npo MOHOBJIEHHA CTPOKY NepepaxyBaHHA KOLWTiIB.

MepemMoxeub ayKUioOHy NPOTArOM TPbOX POOOYMX AHIB 3 AHA OTPMMAHHA MOBiAOMJIEHHA NPO
MOHOB/IEHHS CTPOKY 3AiMCHEHHA pO3paxyHKiB 3a npuabaHi Ha ayKuioHi UiHHI nanepu NOBMHEH
34IMCHUTU PO3paxyHKM 3a Taki LiHHi nanepu, KpiM BUNAAKY KOIM NepemoKelb ayKLioHy BiAMOBMBCS
BiZ cnjiaTM 3a NpuMAabdaHi Ha ayKuioHi LiHHI nanepu BignosiaHo 4o n. 9.9.8.5 lMNpasun.

9.9.8.7. MNpoTaroM ABOX po6oYMX AHIB Mic/iA 3aKiHY4eHHA BcTaHoBaeHoro Nopaakom HKUMOP
TEpPMiHy onsatmM LiHHMX nanepiB nokynuem OnepaTop nepepaxoBYE Ha PaxyHOK OpraHy Aep:KaBHO1
BMKOHABYOT C/y}XOM ab0 NpMBATHOrO BMKOHaBLA CNiayeHy MOKynueM MOBHY CyMy BapToOCTi LiHHMX
nanepie, Ha fAKi 3BEpPHEHO CTAMHEHHS.

9.9.8.8. MocTaBKa LiHHMX NanepiB, Ha AIKi 3BEPHEHO CTATHEHHS, 3AIMCHIOETLCA MiCAS NMOBHOrO
pPO3paxyHKy 3a iX nNpuAadaHHA nepemMoxuem AyKUioHy BiAnoOBiAHO A0 YKnaAeHoro Mix npojaBuemM Ta
nepemMoxuem aykuioHy /Jlorosopy y nopsAaKy, BCTaHOBJIEHOMY 3aKOHOAABCTBOM MpPO Aeno3uTapHy
cucTeMy YKpaiHu.

9.9.8.9. AyKLioH MoXe 6YTU NPUNUHEHMI Ta BU3HAHWMM TAKMM, LLO He BiA6YBCA, Yy BMMNaaKax,
nepeab6ayeHnx Mopsagkom HKLMNOP.

PO34I/1 10. PUHOK PO3MILLEHHA

10.1. TexHonoeziAa (pexxum) Topzie Ha PUHKY po3MiujeHHA.
10.1.1. ToprM Ha PuWHKY poO3MilleHHs BigbyBalOTbCA 3a TEXHOJIOMiAMM OAHOCTOPOHHBLOrO
ayKLioHY.
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10.1.2. [o Toprie Ha PWHKY pO3MilleHHA, Y T.4. ANA Y4YacTi Yy KOHKPETHOMY PO3MilleHHi,
AONYCKalTbCA YYaCHUKM TOPriB, AKi BUKOHa/IM Npoueaypu ydacTi Yy po3MmilleHHi, BU3HAYEeHi yMoBamu
eMicii Ta PernaMeHTOM po3MiLLEeHHA.

10.1.3. MNpoaaBueM AKTMBIB (LiHHMX nanepiB) Npu iX po3MilleHHi (gani y ubomy po3aini -
npodasyeM) € eMiTeHT 4M B13HauyeHa ocoba anA po3MilleHHA.

Mpopaseub Ta OnepaTop NOroAXytTb MiX CO60I0 YMOBM NPOBEAEHHA PO3MilleHHA AKTUBIB, AKi
NnoBMHHI BignoeigaTM ymMoBaM eMicil. Ha nigctaBi y3rogXeHux yMOB MpPOBEAEHHA PO3MilleHHA
npogaseub Ta OnepaTop yKaajawTb JAOrosBip Npo nNpoBeAeHHA PO3MilleHHA LUiHHMX nanepis,
HeBia’EMHMM AOAATKOM A0 AKOro € PernameHT po3milleHHA.

10.1.4. Y PernaMeHTi po3MilleHHA MOXYTb BCTAHOB/OBATMCb HACTYMHi OCOOGAMBOCTI (YMOBM)
opraHisauii po3milleHHs LiHHMX nanepiB Ha BTM:

1) Bumoru woao 3abe3nevyeHHs BUKOHAHHA YYaCHWMKaMM TOpriB 3060B’A3aHb 3a lpaBoYMHaMM
(Qorosopamm).

2) ObMeXXeHHA WoAo BMAIB 3aABOK, AKi MOXYTb BMCTAaBMTM YYaCHMKM TOPriB Ha ayKUioHi,
30Kpema LWoJ0 KiNbKOCTi HEKOHKYPEHTHMX 3aABOK.

3) Kputepii uiHOBMX ab0 iHWKMX YMOB npoaaxky AKTWUBIB, 3rigHO AKMX 3a40BOJIbHATMMYTbCA
3aABKM.

4) O6MekeHHsa JloTy B 3asABKax.

5) CueHapii po3MmilLieHHA:

*aHOHIMHMM cLeHapil - B ToproBomy TepMiHani YyacHMKa TopriB Bigo6parkaloTbCs BCi 3as8BKM,
6e3 3a3HauYeHHs PeecTpalilHoro Kogy Y4yacHuKa Topris;

*HEaAHOHIMHMIM clueHapit - B ToproBoMy TepmiHani YyacHuKa TopriB BigobpaxkawTbcA BCi
3asBKM Ta PeecTpauilHMIM Ko KOXKHOro Y4yacHMKa Topris;

*3aKPUTUM CcLeHapii - B ToproBomy TepmiHani Y4YacHMKa TopriB Bigo6parkaroTbCa Ti/IbKM BAACHi
3anaBKM Y4yacHuMKiB Topris. BigomMocTi npo BCi 3asBKM JOCTYMHI TiJIbKW NpoAaBLIo;

o iHLWMM.

6) MopAagok Ta CTPOKM npoBefeHHA po3paxyHKiB 3a lNpaBounHamu ([JoroBopamm), BUMHEHUMM
3@ Hac/liIKOM ayKLUioHy.

7) MNpoueaypu yyacTi y po3MilleHHi.

10.1.5. Onepatop onpualAHIOE iHdOpMaLild Npo MNpoBeAEHHA PO3MilleHHS Ha BJIAaCHOMY
Be6canti Ta/a6o B ETC.

MoBifOMNEHHA NPO PO3MilLEHHA MOBUMHHO MICTUTM iHdOpMaLio Wwoao napameTpiB AKTUBIB Ta
YMOBM, nepeabadeHi PernaMeHTOM po3MilleHHA.

10.1.6. MNMopAgoK BUKOHaHHA po3paxyHKiB 3a lNpaBoynMHamm (JoroBopamm), WO BUMHAKOTLCA Ha
PUHKY po3MilleHHA, BU3HAYaETbCA po30disiomM 14 umx MNpaBun, 3 0CO6IMBOCTAMM, NepeadavyeHMM N.
10.7 uux MNpasun.

10.1.7. Mig 4Yac po3MmilleHHA Y4YacHMKKM TOpriB BMKOPUCTOBYHOTb TOProBuM TepMiHan,
NpoJaBeLb TAKOX MOXEe BMKOPUCTOBYBATM creuianizoBaHMM Moay/lb ToproBoro TepmiHany,
YHKUiOHa/IbHi MOXMBOCTI AKOro 3a3HaveHi y n. 18.4 umx lMpasua.

10.1.8. Onnaty nocayr Onepatopa y4YacHMKM pO3MilLleHHA Ta npoJaBelb 34iMCHIOTb 3rifHo 3
Tapudamm OnepaTopa Ta AOroBOPOM NpPO NPOBEAEHHA PO3MilLEeHHA.

10.2. Budu ma napamempu 3asa80K Ha PUHKY ayKyioHy.

10.2.1. 3asBKM, WO HAAAKTbCA Y4YaCHMKaMM ToOpriB, fAKi 6GaxaloTb MPUMHATM YyyacTb B
PO3MillleHHi, MOXYTb BYTH ABOX TMMiB: KOHKYPEHTHi Ta HEKOHKYPEHTH.

10.2.2. KoHKypeHTHa 3asBKa - ue 3asBKa, AKa nepeabayae 6e3yMoBHY 3rogy Y4acHuMKa Topris
npua6aTH NeBHy KifbKicTb AKTMBIB MO BKasaHiM B 3asBUi WiHi abo LiHi, BUpaXkeHiM y BiAcOTKax BiA
HOMiHaNbHOT BapTOCTi (Ans o6airauin). KinbKicTb AKTUBIB 3a KOHKYPEHTHOK 3asiBKOK HE MOXKe 6yTH
MEHLLE HiX MiHiManbHO BCTaHOBNEHMM po3Mip JloTy.

J10 KOHKYPEHTHMX 3anaBOK HanexaTb:

«/limiToBaHa 3asBKa (Limit bid) - 3adBKa, B fAKiM BKa3aHO KisbKicTb AKTMBIB, Ta UiHa a6o
BiACOTOK BiZ HOMiHanbHOI BapTOCTi (Ans o6nirauii), AKi Y4acHWK TOpriB 6€3yMOBHO TFOTOBMM
3ansiaTmTu;

«KpokoBa 3asBKa (Step bid) - 3asBKa, B fKil BKa3aHO KifbKicTb AKTMBIB, SIKY YYaCHWK TopriB
6Ee3yMOBHO FOTOBWMM NpuA6GATH, B 3aNeXKHOCTI Bij BCTAHOBNEHOI LiHM npojaxy abo BiACOTKY BiA
HOMiHaNIbHOT BapTOCTi (Ans o6airauin).

10.2.3. HeKoHKypeHTHa 3asBKa - Ue 3afABKa, AKa nepejbayae 6e3yMoBHY 3rogy YyacHMKa
TopriB npuaGaTM MNeBHY KiNbKiCTb AKTMBIB MO cepeAHbO3BaXKEHiM LiHi abo UiHi, BUpaxkeHin y
BiACOTKax Bif HOMiHA/IbHOT BapTOCTi (A4 o6nirauin), Wo cKianaca 3a pesy/ibTaTamuM Po3MillleHHA 3a
KOHKYPEHTHUMM 3asBKaMM.

* /10 HEKOHKYPEHTHUX 3aABOK HanexaTb:
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MpocTa 3anBka (Strike bid) - 3anBKa, B AKil BKa3aHO 3arasibHa Ki/IbKicTb AKTUBIB, AKY Y4YacHMK
TopriB 6€3yMOBHO 3rofeH npuvabatM 3a LiHOW PO3MilleHHA, AKa BM3HAYaEeTbCA MNpojaBueM abo
OnepaTopoMm Npu pO3MiLLEHH;;

«[powoBa 3asBKa (Currency bid) - 3adBKa, B fKiM BKasaHa 3arajbHa Cyma KOLWWTiB, 3a fKY
YyacHuK TopriB 6€3yMOBHO 3rogeH npuadat HeBU3HAYEHY KiflbKiCTb AKTUBIB 3a LiiHOK po3MilleHHA,
AKa BM3HA4Ya€eTbCA Nnpojasuem abo Onepatopom Npu po3MillleHHi.

10.2.4. 3as8BKM Ha PMHKY pO3MilLLEHHA NOBUHHI MICTUTU LLIOHAMMEHLLIE HACTYMHi NapaMeTpu:

*BUA/TUN/KaTeropia AKTmBY;

epeecTpaLiMHMIM Kog AKTUBY;

*Ha3Ba, iAeHTUdiKaLiMHUM Ko eMiTeHTa;

*KiNbKiCTb AKTUBY;

eljiHa oAUHMLI AKTHMBY;

*BUJ 3aABKMU;

«iHWi NapameTpu BignoBiAHO A0 BMAY AKTMBY;

*HaMMEHYBaHHA Ta PEKBi3UTM Kai€HTa YYyacHMKa TopriB (3a HAasBHOCTI);

«El YyacHuKa Topris.

|aeHTHdikauinHMM HoMep 3afBKM, JAaTa Ta Yac peecTpauii i HaMMeHyBaHHS Y4yacHMKa Topris
aBTOMaTUYHO npucBotoeTbea ETC.

10.2.5. Ha P1HKyY po3MilLeHHA YYaCcHMK TOpriB MOXe BUCTaBUTM HEOOMEXKEHY KiNbKiCTb 3aABOK
Ha KyniBJ/ito pi3Horo tmny.

10.3. lNopAadok Topzis Ha PUHKY po3MiuwjeHHA.

10.3.1. Po3miweHHA UiHHMX nanepiB BigbyBa€ETbCA B ToprosesibHi AHi. He nisHiwe, HiX 3a 1
(0aMH) pobouMi AeHb A0 AaTM MoYaTKy po3MilleHHsi, OnepaTtop MoBiAoMAsE Y4YacHUKIB TopriB npo
3MiHM JaTH, Yacy Ta YMOB MpOBeAEHHS PO3MiLLEHHS.

10.3.2. 3asABKM, nogaHi npu po3miweHHi, dikcytoTbca y KHM3i (peecTtpi) 3aABOK, AKa MoKe
dopmyBatmca 3acobamm ETC Onepatopom Ta, BigNOBiAHO A0 NPOCMNEKTY eMicii, npogaBuem
(eMiTeHTOM ab0 Bu3HauveHO 0CO60I AN1A PO3MILLEHHS), 3 BMKOPMUCTAHHAM TOProBoro TepmiHany
BignosigHo go n. 10.1.7 lMpasun.

10.3.3. /10 MOMeHTY BUMHEHHSA MpaBoumHy (Jorosopy) Ta/abo A0 3aKiHYEHHA TEPMiHY NpUIMOMY
3asBOK, 3a3HayeHoro Yy PernameHTi po3MmilleHHA, Y4YacHMKaM TOpriB HaZaeTbCsA MpaBO Ha
KOpPUryBaHHA KOHKYPEHTHMX 3asABOK Ta 3HATTA (BiA3MB) 3aABOK. [ANA KOpUryBaHHA paHile nojaHoi
3aABKM Y4yacHMK TOpriB MNOBWMHEH 3HATM (CKacyBaTM) 3afABKYy, AKa NiANArae KopuryBaHHIO, Ta
BMCTaBMTM HOBY 3asBKY.

10.3.4. MMicna HacTaHHA KiHUEBOro TepmiHy npuMoMy 3asBOK Ta/abo BYMHEHHA [paBOYMHY
(doroBopy) cKkacyBaHHA 3aABOK He JOMYCKAETbCA.

10.3.5. 3anBkuM, wo Haginwam go ETC nicnsa HacTaHHA KiHUEBOro TepMiHy iX npuiomy, Lo 6yB
BKa3aHWM B PernameHTi posMmilleHHs, BiAXMIATbCS.

10.4. 3a0o80/1eHHA 3a8B80K Nid 4ac po3MiWjeHHA.

10.4.1. Ha niactaBi KOHKYPEHTHWMX 3afABOK, 3aneXHo Big PernameHTty po3MmilleHHA, Moxe
BM3HA4yaTMCA LiHa BigCikaHHA Ta/ab0 cepeAHbO3BarkeHa LiiHa PO3MillleHHA 3a LiHOBMMM KpUTEPiAMM,
ab0 BCTAHOBJETbCA iHAMKAUIA LiHM Yy BMrAagi MiHiManbHOro BiACOTKY abo cepegHbO3BarKEHOro
BiACOTKY BiZl HOMiHa/IbHOT BapTOCTi (415 o6airauin).

OnepaTop MoKe HagaBaTM Y4yacHMKaM TOpriB, AKi 6epyTb y4YacTb Yy poO3MilleHHi, iHpopMmauito
npo:

*BCTaAHOBJIEHY UiHY BiAcikaHHA Ta/abo cepeAHbO3BaXXeHY LiHY PO3MilLEHHA npu  Moro
npoBeAeHHi 3a UiHOBMMU KpUTepiaMK, abo

eiHAMKAUiO UiHWM y BUraaai MiHiMasbHOro BiACOTKY Big HOMiHaNbHOT BapTOCTi Ta/abo
cepeAHbO3BaXKEHOro BiACOTKY Bif HOMiHaNbHOT BApTOCTi (AN1A 06Airauin), abo

eriepenik 3a0BoNEHUX 3asBOK, SKLLO NPoJAaBLEM BMOPAHMM iHWIMM KpUTepii Ta/abo NpuHLMM.

10.4.2. lNpu po3MmilLeHHi, AKLWO iHwWe He nepeabayYeHo PernameHToOM pOo3MIlLEHHA, MOXe AiSTH
HacTynHa 4epro.icTb 3a40B0JIEHHA 3asABOK, BiANOBIAHO A0 06paHMX KpUTepiiB:

*33/J0BOJIbHAIOTLCA HEKOHKYPEeHTHi 3afABKM Y4yacHMKiB TOpriB no UuiHi BiagciKaHHA abo
cepeAHbo3BaXKeHiM LiHi a6o no iHAMKauii UiHW y BUrAAai BiACOTKa BiJ HOMiHA/IbHOI BapTOCTi, AKWUM
AOpPiBHIOE MiHIManbHOMY BiACOTKY ab0 cepeaHbO3BarKEHOMY BiACOTKY Big HOMiHa/bHOI BapTOCTi
LiHHMX nanepis (a8 obairauin);

*33/]0BOJIbHAIOTBCA KOHKYPEHTHI 3asBKM 3 LiHOW, fKa € BMLLOK 3a UiHy BigcikaHHA ab6o
cepeAHbO3BaXKeHy LUiHy, ab6o 3a UiHOW, WO nNepeBULIYE MiHIManbHWM  BiACOTOK  ab6o
cepeAHbOo3BaXKEHMM BiACOTOK BiJ HOMiHaNbHOT BApTOCTi (414 o6airauin);
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ey BMUMAZKY, SKLIO O6CAr KOHKYPEHTHMX 3asBOK MO UiHi BigcikaHHA abo cepeaHbO3BaXKeHiM
UiHi, nepeBMLLYE KiNbKiCTb UiHHMX nManepiB, BWUCTaBJIEHMX A0 PO3MIlLEHHA, TO Taki 3afABKM
3a/10BOJIbHAOTLCA NPONOpPLiMHO A0 iX 06cAry.

10.4.3. MNpoaaBeLb caMoCTiMHO 3a gonomoroto Toproeoro TepMiHany abo OnepaTop Ha niacTtasi
JOpPYYeHHA npojaBua nofae 3asaBKy(M) Ha npodarK AKTMBIB AN1A 3a[0BONEHHA (akuenTy) 3asaBOK
NOKynuiB-YyacHuKiB Topris BiANOBiAHO A0 KpUTepito, BU3HAYEHUX PersiaMmeHToM po3MiLleHHSA.

AKuenT 3anaBKM aBTOMATM4YHO (ikcyeTbca ETC Ta dopmyeTbca Peectp [orosopis, yKaaaeHUX
Npy po3MiLLleHHi.

10.5. Pe3ysibmamu aykyioHy ma yiHu AKmugis Ha PUHKY pO3MiWeHHA.

10.5.1. Onepatop cnosiwae Y4acHUKIB TOpriB Npo pesy/bTaTv PO3MiLLEHHS Ta ONPUIOAHIOE X
Ha BnacHoMy Be6camri.

10.5.2. UiHn AKTMBiB (LiHHMX nmanepiB Ta iHWMX iHAHCOBMX IHCTPYMEHTIB), WO CKJAAAMCA Ha
PUHKY po3MilleHHA 3a HacnigKoM BYMHeHHA [lpaBouuHiB ([JoroBopis), He BMKOPUCTOBYIOTbCA MNpU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkputTA, LliHM 3aKpMTTA Ta NOB’A3aHUX 3 HMMM MOKA3HMKIB,
BM3Ha4eHuX y po3dini 12 Mpasun.

10.6. lpaso4yuHu (Jozo80pu) ma ix peecmpayia Ha PUHKY pO3MilWjeHHA.

10.6.1. TpaBoYMHM (AOroBOPM ) Ha PUHKY pO3MIlLEHHA BUYMHAIOTLCA Ta PEECTPYIOThCA
BiANoBiAHO A0 po3disy 6 [paBun, 3 0COGAMBOCTAMM, NepeadavyeHUMM UMM po3gisiom lMpaBun Ta
PernameHTamm po3milleHHs.

10.6.2. 3pa3ok [paBounHy (JoroBopy), WO BUYMHAETbCA Ha PUHKY po3MilleHHA, ny6nikyeTbcs
Ha Beb6canTti Onepatopa.

10.7. Ocobausocmi BUKOHAHHA PO3PAXYHKIB 3a HACTIOKaMU pO3MiljeHHA.

10.7.1. 3abe3neyeHHA BMKOHAHHA Y4yacHMKamu TopriB 3060B’A3aHb 3a [lpaBOYMHaMM
(doroBopamn) npu po3milleHHi LiHHWMX nanepiB pernameHTYeETbCA CUCTEMOK AOrOBipHUX BiAHOCMH
Mik Onepatopom, npoaaBuem, JenosutapieM abo KAipuHroBow YycTaHoBoW (LleHTpasbHUM
KOHTpareHToM).

OnepaTop oOpraHizoBye pO3MillEHHA 3a YMOBM, WO eMiTeHT LiHHMX nanepiB yKaaB 3
JenosutapieMm abo KAipuHroBow YycTaHOBOKW (LleHTpasibHMM KOHTpareHTOM) JoroBip, AKWM
pernameHTye NopAaAoK NpoBeAEeHHA KAipMHry Ta/abo po3paxyHKiB LWOoAO0 pO3MillleHHA LiHHMX nanepis
eMiTeHTa abo eMIiTeHT € K/IEHTOM Y4acHMKa TopriB, fAKWMM YKNaB 3 KNipMHIOBOK YCTAHOBO
(LleHTpanbHMM KOHTpareHTOM) A0roBip, SKMM persaMeHTye NopsAaoK NpoBeAEeHHA KNipuHry Ta/a6o
PO3paxyHKiB LWOA0 PO3MilLEHHA LiHHMX nanepiB eMiTeHTa.

BignosigHo A0 yMOB PernameHTy po3milleHHs, BUKOHAHHA PO3paxyHKiB Moe 3AiMCHIoBaTUCA
BiagnoBiaHO A0 po30diny 14 uyx lMpaBun, y TOMy YMcii 6€3 JOTPUMAHHA NPUHLMNY "NOCTaBKa LiHHWUX
nanepis npotu onnatn’. [lpuv UbOMYy ANA 3ab6e3neyvYeHHA rpOLOBMX pO3paxyHKiB Moxe OyTu
BM3HAYE€HO pO3paxyHKOBY YCTAHOBY (HajaBaya NAaTiXHUX MNOCAYr, 30KpemMa O6aHK, KNipuHroBy
yCTaHoBY), Wo o6cnyroBye Onepatopa Ta/abo YyacHuKiB TopriB Ta 3abesnedyyBaTMMe BMKOHAHHA
3060B’A3aHb 3a lNpaBounHamu (Jorosopamu), BUMHEHUMM NPOTArOM PO3MILLEHHS.

10.7.2. Po3paxyHKM 34iMCHIOITbCS YYaCHUMKAMM TOPriB MpOTAroM TepmiHy, nepea6ayvyeHoro B
PernameHTi po3milleHHA Ta 3 BpaxyBaHHAM JaT po3paxyHKiB (NepeKasy KOWTiB Ta WiHHMX nanepis),
BM3HayYeHuX y MNpaBounHax ([Jorosopax), BUMHEHMX Mif YaC PO3MiLLEHHA.

10.7.3. OnepaTop KOHTPOJIOE 060B’A3KOBE MPOBEAEHHS MepeKasy KowrTiB 3a [lpaBouYMHamMu
(Adorosopammn), BUMHEHMMM NPU PO3MILLEHHI.

10.7.4. MocTtaBKa UiHHMX nanepiB BigOyBaETbCA B TepMiH, nepea6ayeHuMn B PernameHTi
po3MilleHHA, BiANOBIAHO A0 pernameHTty JenosuTapilo, WO 06CAYroBye UiHHI nanepu npu
PO3MiLLIEHHI.

10.7.5. Onepartop BiANOBIAHO A0 pernamMeHTy B3aemoaii 3 Jeno3uTtapiem Ta/abo KAipuMHroBow
ycTaHoBOW  (LeHTpanbHMM  KOHTpareHToM) Hagae BigoMicte npaBouMHiB  (CKBMTOBaHMX
po3nopAjXeHb) Ha nepekas LiHHMX nanepiB Ha paxyHKM B LiHHMX nanepax MoKynuisB auwe nicna
oTprmaHHA OnepaTtopoM iHdopmauii, Wwo nigTeepaxye dakT NOBHOI onsath (HaABHOCTI KOWTIB ANA
onnaaTtu) UiHHMX nanepis 3a lNpaBoynHamu (JoroBopammu), BUNHEHUMM NPU PO3MILLLEHHI.

10.7.6. 3a pe3ynbTaTaMu po3miweHHa Onepatop 36epira€ HacTynHi JOKYMEHTM (€NEKTPOHHi, 3
MOXMBICTIO BiATBOPEHHA X KONil Yy BUrNALI AOKYMEHTY Ha nanepi): KHura (peecTtp) 3asaBOK; BUMHEH]
MpaBounHn  ([JoroBopu); BigOMICTb NPaBOYMHIB  (CKBMTOBAHMX  PO3NOPAAXKEHb), HaZaHMX
Jenosutapito abo KNipuHroBiM ycTaHoBi (LleHTpasibHOMY KOHTpareHTy), iHwWi BigomocTi wWwozo
npoBeAeHHA po3paxyHKiB.

PO34I/1 11. PUHOK PETIO
38



11.1. TepMiHU ma Bu3Ha4yeHHA wodo mopzisni Ha PuHKy PETO.

3 MEeTO0 3aCTOCYBaHHA LpbOro po3ainy lMpasun BXMBaTbCA HACTYMHI TEPMiHM Ta BU3HAYEHHSA.

11.1.1. TapaHTilHe 3a6e3neyeHHs PEMO - AKTMBM (KowTh Ta/abo iHaHCOBi iHCTPYMEHTH),
HAsSBHICTb AKMX Ma€E 3ab6e3neynTn YYacHWK TopriB, AKkuM nosaae 3assky PEMO B pexummi «PEMO 3
KOHTPOJIEM PU3MKiB», HA paxyHKaX, BU3HAYeHUX LleHTpasibHMM KOHTpareHTOM, B pO3Mipi, CTPOKM Ta
NopAAKY, WO BM3HAYEHi BHYTPILWHIMM JOKYMEHTamMM LleHTpanbHOro KOHTpareHTa.

11.1.2. Jama Kynisni - aeHb 3A4iMCHEHHA po3paxyHKiB 3a 1 YacTmHoto PEMO.

11.1.3. Jama 380pomHoOi Kynigni - aeHb 34iMCHEHHS po3paxyHKiB 3a 2 YactuHoto PENMO.

11.1.4. Joxio 3a PETIO - po3paxyHkoBui napameTp PEMO, wo Bigo6parkae cyMy KowrTiB, L0
CTaHoBMTb BuHaropoay Mokynua PEMO Ta po3paxoByeTbcs 3a CtaBkowo PEMO Ha neBHUMM MOMEHT
yacy. Joxig 3a PEMNO po3paxoByeTbCA He3anexHo Big 3miHn Cymu PENMO.

11.1.5. OcmamoyHe 30608°’A3aHHA - PpoO3paxyHKoBMM napameTp PEMO, wo Bigo6parkae
30608B'a3aHHA CtopiH Jorosopy PEMNO, AKi BMHMKAM BHACNiAOK AOCTPOKOBOro BMKOHaHHA PEMNO
Ta/abo AOCTpOKOBOro npunmMHeHHA PEMO, HeBMKOHaHHA ab0 HEHaNneXHOro BMKOHAHHA 2 YaCTMHMU
PENO Ta nignaratoTe BperyatoBaHHO BignosigHo 4o umx MNpaeua.

11.1.6. lpodaseub PETO - npogaseub 3a 1 YactuHoto PEMO, wo € ogHoYacHO MOKynuem 3a 2
yacTtunHoto PEMO.

11.1.7. lokyneyb PETIO - nokyneupb 3a 1 yactuHoto PENMO, wo € ogHovacHo npojasuem 3a 2
yactuHoto PEMO.

11.1.8. Cmaska PETIO - po3mip pi4yHOT NPOLEHTHOT CTaBKM, LLIO BCTAHOBAETLCA MNPU YKIAZEHHI
Jorosopy PEINO Ta BUKOPMCTOBYETbCA A5 po3paxyHKY Joxoay 3a PENMO.

11.1.9. Cmpok PETIO - cTpoK y KaneHAapHux AHAX MiX Jatamu Kynienai Ta [atoro 3BOPOTHOI
Kynieni. Ctpok PEMO po3paxoByeTbcA 3 AHA, HacTynHoro 3a Jatot Kynisni, o JatM 3BOPOTHOI
KyniBni.

11.1.10. Cyma 30608'53aHHA PEMNO - po3paxyHKoBuM napameTp PEMO, AKWM AOpiBHIOE CyMi
[Joxoay 3a PENO ta Cymi PENO Ha notouHy aaty. Ha Jaty kyniBni Cyma 30608'A3aHHA AopiBHIoE LliHi
Kynieni, Ha [aTy 3B8opoTHOi KyniBni Cyma 3060B'A3aHHA fopiBHIOE L|iHi 3BOPOTHOT KyniBi.

11.1.11. Cyma PEMO - po3paxyHKkoBuM napametp PEMO, wo Bigo6paxkae cymy
3anyyeHux/HagaHmx 3a PEMNO KowTiB CTaHOM Ha MNOTOYHY AaTy Ta BUKOPUCTOBYETLCA MPU PO3PaxyHKyY
Joxoay 3a PEO.

11.1.12. Uina kynisni (4iHa 3a 1 yacmuHoto PETI0) - cymMa KowTiB, fIKa cniadyeTbca Mokynuem
PENO signosigHo go 1 yactnHu PENO Ha Adaty KyniBni 3a oTpmmaHi Big MNpoaasua PEMO UiHHi nanepu
PENO.

11.1.13. Uina 380pomHoi Kynisni (UiHa 3a 2 4yacmuHoto PET10) - cyMa KowTiB, fIKa CNaavyyeTbCs
Mpoaasuem PENO signosigHo o 2 yactnHu PENO 3rigHo Jorosopy PEMO.

11.2. TexHonoeii (pexxum) Topeis Ha PuHKy PETIO.

11.2.1. Topru Ha Punky PENO Big6yBatoTbCA:

*3a TexHosoriamu besnepepsHoro aykuioHy (Order Driven Market), pMHKy KoTupyBaHb (Quote-
Driven Market), a TakoX, 3a piweHHAM bipXoBoi paaM, 3a TEXHONOri MM nepioaMYHOro 4m
OAHOCTOPOHHbLOIO ayKLioHY, 30Kpema, Mij Yac nepeacecinMHoro Ta nicnscecinHoro nepioay;

B pexnmi «PEMO 3 KOHTponemM pu3mkiB» (3a yyacTi LeHTpasbHOrO KOHTpareHta) Ta rfosa
peXxMMoM «PENMO 3 KOHTpoONeM pU3MKiB»>.

11.2.2. [lo Topris Ha PuHKy PEMNO Y4yacHMKM TOpriB AOMYCKalOTbCA:

1) 3rigHo iHdopMauii, oTprmaHoi Onepatopom Big LleHTpasnbHOro KoHTpareHta Mnpo Aomnyck
YneHa OnepaTtopa [0 KNipuMHroBux onepauini 3a gorosopamu PEMO B pexumi «PEMO 3 KoHTponem
PU3MKIB>;

2) 3a pilleHHAM KepiBHMKA (YnoBHOBaXkeHoi 0cobu) OnepaTopa, WO NpPUMMAETbCA Ha MiacTasi
po3rnagy 3asasu YneHa Onepartopa Ha yyactb B Toprax Ha PuHky PEMO. Take piweHHA foBOAMUTLCA
Ao Bigoma YneHa Onepartopa NpoTArom He Ginblue 5 poboumx AHIB 3 AHA OTPMMAHHSA 3asBM Ha y4acTb
B Toprax Ha PuHKy PEMO. Axkwo YneHa OnepaTtopa He pgonyweHo o Toprie Ha PuHky PEIMO,
HaBOAMTbCA OGIPYHTYBaHHA BiAMOBM.

11.2.3. Yyactb B Toprax Ha PuHky PEMNO B AKoCTi YyacHMKiB TOpriB MOXyTb 6patM YneHu
Onepatopa, iHWi ycTaHOBM (30Kpema, JAep:KaBHi opraHuv), Yy Bunagkax, nepeadavyeHux
3aKOHOZAAaBCTBOM.

Mpu gonycky ao Toprie Ha PuHKY PEMO 3a yyacTi iHWKX ycTaHoB Ao YneHiB Onepatopa MOXYTb
BMCYBaTMCA AOAATKOBI BUMOIM.

LleHTpanbHWM KOHTpAreHT MoMe BMCYBaTM A0AaTKOBi BMMoOrn Ao YneniB Onepatopa ans
Aonycky ao TopriB Ta po3paxyHKiB B perumi «PEMO 3 KoHTponeM pusuKie». 30Kkpema, go Topris B
TakoMy pexumi gonyckatotbca Jorosopu PEMNO, wo yknagawtbca YYacHMKaMM TopriB Bif CBOro
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iMeHi y BnacHux iHTepecax abo B iHTepecax KnieHTa, ane He gonyckawtbca Jorosopu PEMO, wo
yKAaZaTbca YyacHMKamMM TopriB Big iMeHi cBoix KnieHTiB, 30Kpema, Ha nigctaBi Aorosopis
AopydeHHs (BignosigHo go n. 11.6.5 uyx MNpasun).

11.2.4. Bumoru o uiHHMX nanepis - npeameTis Jorosopis PEMMO:

efonyck o TopriB 3rigHo po3diny 4 umx MNpaBma Ta BigNOBiAHICTb BUMOraMm, siKi MOXYTb 6YTH
AOJATKOBO BCTaHoBNeHi bipxkoBow Pagoio Ta/abo KepiBHMKOM  (YNOBHOBAaXKEHOK 0CO60H0)
OnepaTtopa;

*CTPOK MoralleHHsa o6irauini He NoBUHeH npunaaati Ha Ctpok PENO;

ANA UiHHMX nanepis, gonyuweHux Ao Toprie B pexunmi «PEMO 3 KoHTponem pusmkie», -
BiANOBiAHICTb Nepeniky AKTMBIB, JonyuweHnX LeHTpasbHMM KOHTpareHToM A0 pOo3paxyHKiB B Takomy
PEXUMI.

Oco6nmBocTi 3aiMcHeHHA onepauir PEMO 3 aep)kaBHMMM LiHHMMM Nanepamu BM3HAYAKOTbCS
3aKOHO/ZJaBCTBOM.

Mepenik AKTMBIB, gonyuweHux no Toprie Ha puHKy PEMNO, 3atBepaxyeTtbca BiagnoBigHO Ao
piweHHA biprkoBoi pagM Ta/abo KepiBHMKa (ynoBHoOBaXkeHOT ocobu) Onepartopa, BigobparkaeTbca y
ToproBoMy TepMiHani Ta ny6iikyeTbca Ha Be6canTi Onepartopa.

11.2.5. 3060B'A3aHHA WOA0 BUKOHAHHA 2 YacTuHKU PEMNO BUHUMKatoTb Yy CtopiH PEMO Tinbku npu
HaNIeXXHOMY BMKOHaHHi HUMM 3060B'A3aHb 3a 1 YacTuHoto PETO.

11.2.6. MakcumanbHum CTpok PEMO He Moke nepeBullyBaTM OAHOrO POKY, AKWO iHlWe He
nepea6avyeHo HOpMaTMBHO-NpaBoBMMM akTamu HKLIMOP.

B pexumi «PEMO 3 KoHTponemM pu3uKiB» LleHTpanbHWMM KOHTpareHT MOXKe BCTaHOB/OBATU
A04AaTKOBi BUMOIM LLOAO FPaHUYHOT JaTW po3paxyHKiB 3a 2 yactuHoto PENO.

11.2.7. ®opmynn po3paxyHky LiiHn Kynisni, LiiHu 3BopoTHOI Kynisni, Joxoagy 3a PEMO, LiHu
LN PEMNO, Cymu 30608’ a3aHHs PEMNO, Cymu PENMO Towo ny6aikytoTbcs Ha BebcanTi Onepatopa.

11.2.8. MopAagoK BUKOHAaHHA po3paxyHKiB 3a lNpaBoynMHamm (JoroBopamm), WO BUYMHAKOTLCA Ha
PuHky PENO, BM3Ha4aeTbCA po3diziom 14 uux lMNpaBun, 3 0COGAMBOCTAMM, NepeagdbavyeHnmmu n. 11.6-
11.7 uux MNpasun.

11.2.9. Onepauia PEMNO Ha PuHKy PENO cknagaeTbca 3 2 B3aEMOMOB'A3aHUX YaCTMH:

1 YacTMHa - KyniBns/npojax AKTMBIB 3a BM3HAYEHOK LiHO B OGYMOBJ/IEHiM KiNbKOCTi Ha
06YMOBJIEHY AaTy;

*2 YacTMHA - NpoJaK/KyniBnAa AKTUBIB 3a OGYMOBJIEHOK LiHOW Ha O06YMOBNEHY JaTy B TiM
caMiM KinbKocTi, Wo BUM3HadyeHa 1 YactuHoto PENMO.

3a KOXHO YacTMHot Onepauii PEMO BYMHAETHCA OKPEMMM MPaBOYMH.

11.2.10. Aorosip PEMNO cknaga€etbca i3 ABOX B3aEMOMNOB'A3aHMX NPABOYMHIB.

Joroeip PEMNO yknagaetbcs 3 gogep:KaHHAM BCTAHOB/JIEHMX 3aKOHOAABCTBOM BMMOM A0
BiANOBiAHMX AoroBopiB KyniBni/npoaaxy AKTMBIB, 3 ypaxyBaHHAM HOPMaTMBHO-NPaBOBMX aKTiB
HKLUM®P i Bu3Ha4Ya€e ymoBM 34iMCHEHHS 060X YacTMH Onepauii PEMO.

11.3. Budu ma napamempu 3aasoK Ha PuHKy PETIO.

11.3.1. Ha PuHKy PEMNO BMKOpPUCTOBYIOTbCA aapecHi Ta 6e3agpecHi (B T.4Y. aHOHiIMHi) 3aABKuM
PENO.

besaapecHi 3asasku PENO € Hamipom YuacHuKa Toprie yknactu Jorosip PEMNO Ha BM3HayYeHMX B
Lin 3aasui PEMO ymMoBax Ta agpecyroTbcs YCiM YyacHWMKam Topris.

AppecHi 3aaBku PEMNO € 30608’ A3aHHAM (0depToto) YyacHMKa Topris yknactm Jorosip PEMO Ha
BM3HayeHux B 3anaBui PEMO yMoBax Ta agpecyoTbCA KOHKPETHOMY YYaCHWUKY TOPriB.

11.3.2. 3asBKu PEMO NOBMHHI MiCTUTH LLOHAMMEHLLIE HACTYMHi NapameTpu:

*BMJ, 3aABKM (6e3aapecHa abo afpecHa);

*BMA/TUN/KaTeropia AKTMBY;

*pEECTPaUiMHMI Kog AKTUBY;

*Ha3Ba, iAeHTUdIKaLiMHUIM Ko eMiTeHTa;

*Ki/IbKiCTb AKTMBY;

eLliHa oguHMLi AKTMBY 3a 1 Ta 2 yacTiHamu PENO;

«CTpok PEMNO;

«/lat1 3a 1 Ta 2 yactuHamun PEMO;

«CtaBka PENO, y % piyHux;

*03HaKa MOXJIMBOCTi YaCTKOBOro BMKOHaHHA 3asaBku PENO;

*MOpAAOK pO3paxyHKiB (30KpeMa, BifnoBiAHO A0 YMOB, nepegbayeHnx lpaBuaamm KNipuHry);

eHaMMEHYBaHHA Ta PEKBi3UTU KNi€HTa Y4YacHMKa TopriB (3a HAasBHOCTI);

eigeHTMdiKaTOp BigNpaBHMKA (41A aapecHOT 3anaBKM);

«iHWIi NapameTpu BigNoBigHO A0 BMAY AKTHMBY;

«El YyacHuKa Topris.

40



|laeHTudikauinHmMM HoMep 3asBku PEMO, apata Ta yac peectpauii i HaMMeHyBaHHS Y4yacHMKa
TOpriB aBToMaTM4HO npuceorooTbcA ETC.

11.3.3. YyacHuK TopriB, AKMM HagaB 6e3agpecHy 3assky PEMO Ta oTpumaB y Bianosiab
aapecHy 3asBky PEMO (abo Y4vacHuK TopriB, AKuM OTpuMMaB agapecHy 3asaBky PEMO), mae po
3aKiHyeHHA ToprosesbHO1 cecii Ha PuHKy PEMNO (aKwo piweHHAM bipxkoBoi Pagu Ta/abo KepiBHMKa
(ynoBHOBaxkeHoi ocobu) Onepatopa He nepegbayeHe iHwWe) abo NiagTBEpPAUTM (aKuenTyBaTu) TaKy
agpecHy 3asasky PEMO, nicna yoro Adorosip PEMO BBaXa€TbCA yKnaaeHMM, abo HanpaBMTM agpecHy
3aaBky PEMO 3 HOBMMM yMOBamM, abo BiaAXMAMTM OTpuUMaHy aapecHy 3asBky PEMNO. ETC
aBTOMATUYHO Hanpasnade aapecHy 3asasky PEMNO BignoBiAHOMY KOHTpareHTy.

11.3.4. 3aaBku PEMO MOXKyTb BMKOHYBATMCA YAaCTKOBO (B MEHLUOMY 00CA3i, HiXX 3a3HA4YeHO B
3anBLi), AKLWO Ue nepegdbavyeHo ymoBamu 3asBKM, BignoBiaHO 4o n. 5.7.7 Mpasua.

11.4. lpaso4uHu (fozo080pu) ma ix peecmpayia Ha PuHKy PETIO.

11.4.1. MNpaBo4nHK (goroBopu) Ha PMHKY PEMNO BUMHAIOTLCA Ta peeCTpyroTbCA BignosiAHO A0
po3diny 6 MNpasun.

11.4.2. YknageHHs [JoroBopy Ha PuHKY PEMO 34iMCHIOETbCA aBTOMATMYHO NpM BiAnOBiAHOCTI
HaCTYNHUX YMOB, BKa3aHMX Y ABOX 3yCTpivyHMX 3aaBkax PEMO:

*BUA/TUN/KaTeropia AKTmBY;

epeecTpauiMHMIi Kog AKTUBY;

*Ha3Ba, iAeHTUdIKaLiMHUIM Ko eMiTeHTa;

*KiNbKiCTb AKTUBY;

elliHa oguHuMLi AKTMBY 3a 1 Ta 2 YacTMHamu PENO;

«CTpok PEMO;

«/lati 3a 1 Ta 2 yactuHamu PETO;

«CrtaBka PENO, y % pivyHux;

*03HaKa MOXJ/IMBOCTi YaCTKOBOro BUKOHaHHSA 3aaBku PENNO;

*MOpAAOK pO3paxyHKiB (30KpeMa, BignoBigHO 40 YMOB, nepeabayeHnx lNpaBuaaMm KNipuHry);

«iHWi NapameTpu BignoBiaHO A0 BMAY AKTMBY.

Kpim Toro, B pexumi «PEMO 3 KoHTposem pusuKiB» yknageHHA Jorosopy Ha PuHky PEMNO
3/iMCHIOETLCA 32 YMOBM OTPpMMaHHA OnepaTopom MoBiAoMAEHHS Bia LleHTpasibHOro KOHTpareHTa npo
BignoBigHICTb odepT, nogaHMx Y4yacHUMKaMu TopriB ana yknageHHa JorosopiB 3 LleHTpanbHMM
KOHTpareHToMm, Bumoram n. 11.6 uux lMpasun, MpaBun KNipUHry Ta iHWKX JOKYMEHTIB LleHTpasbHoro
KOHTpareHTa, akuenT Takux odepTt LieHTpasbHMM KOHTpareHTOM Ta MOXMBICTb JOMYCKY npaB Ta
3060B’A3aHb 3a TakMMM paBoumMHamu (JoroBopamm) A0 KNipUHry.

11.4.3. B nepiog yacy mix Jartoto Kynisai ta Jatoro 3BOPOTHOT KyniBai Y4acHMKaMu TOpris 3a
B3AEMHOIO 3roZ0l0 MOXKYTb OyTM 3MiHeHi ymoBu Jorosopy PEMO (B T.4. WOAO AaTM BMKOHAHHA Ta
uiHM 3a 2 yactuHoto PEMO). YyacHuK TopriB-iHiLiaTop BHeceHHA 3MiH Ao ymMoB 2 4vactuHu PEMNO
HanpaBifE Y4YaCHMKY TOpPriB-KOHTpareHTy BignoBigHy Mpono3uuilo Ha BHECEHHA 3MiH. Y4YacHMK
TOPriB-KOHTpareHT (y T.4. LleHTpanbHUM KOHTpareHT y pexumi «PEMO 3 KOHTponem pusukiB»), LWO
OTPYMaB NPOMoO3uLil0 Ha BHECEHHA 3MiH, MOXEe MOroAMTUCA Ha TaKe BHECEHHSA 3MiH abo BiAXMANUTH
npono3uuito.

B nepwoMmy Bmnaaxy 3minm o ymos Jorosopy PEMNO Ha BMKOHaHHA 2 YacTiHu PEMO HabupatoTb
YMHHOCTI. B iHWOMY BMNaaKy akTyaslbHMMK 3anmwaioTbea ymoBu Jorosopy PENMO, y3rogxeHi paHiwe
ctopoHamu Jorosopy PEINO.

3asBkn PEMNO (npono3uvuii Ha BHECEHHA 3MiH) y Buraagi ENeKTPOHHMX JOKYMEHTIB
36epiratotbes B ETC.

11.4.4. 3pasok [lpaBounHy (JoroBopy), WO BYMHAETbCA Ha PuHKy PEMNO, ny6nikyetbca Ha
Be6carti Onepartopa.

11.5. liHu Akmusis Ha PuHKy PETIO.

LiHM AKTMBIB (WiHHMX nanepiB Ta iHWKMX (PiHAHCOBMX IHCTPYMEHTIB), WO CKAAAUCA Ha PUHKY
PENO 3a Hacnigkom noaaHHA 3aasBok PEMO Tta BumMHeHHA [paBouumHiB (Jorosopis PEMNO), He
BMKOPMCTOBYIOTbCA MNpU  BM3HayeHHi CepegHboro Kypcy, LUiHnM BiakputTa, UiHM 3akpuTtTa Ta
NoB’A3aHMX 3 HUMM MOKA3HUKIB, BU3HAYEHMX Yy po30diai 12 Mpasun.

11.6. Ocob6ausocmi Topeisa ma po3paxyHKis 8 pexxumi «PEI1O 3 KOHMpoJiem pu3uKis».

11.6.1. Cuctema 3abe3neyeHHA BMKOHaHHA 3000B’fA3aHb 3a Jorosopamu PEMNO (napametpw,
nopAAoK B3aemogil mixx Onepatopom Ta LleHTpasibHMM KOHTpareHTOM TOLLO0) AOMOBHIOE 3arasibHy
CUCTEMY 3abe3neyeHHA BMKOHaHHA 3000B’A3aHb 3a JloroBopamu, WO BUKAageHi B umx lNpaBunax,
BpaxoBy€e 0co6mBoCTi PuHKy PENMO, wo BuknageHi B ubomy Po3gini, Ta BNpoBagXXyeTbCA Ha YMOBaX,
o He cynepeyatb [paBunam KNipuHry LleHTpasbHOro KOHTpareHTa Ta AOroBipHMM BiAHOCMHaM Mix
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OnepatopoM Ta LeHTpanbHMM KOHTpareHToM. OKpeMi nuTaHHA YHKUiOHYBaHHA CUCTEMM
3abe3neyvyeHHA BMKOHaHHA 30600B’A3aHb 3a JoroBopamu PEMO Ta npoueaypHi nMTaHHA, WO
CTOCYIOTbCS  0COB/IMBOCTEM YKNageHHA JorosopiB PEMO Ta BMKOHaHHA 3060B’Si3aHb, MOXKYTb
perysitoBaTMCA OKPEMUM PErJIAMEHTOM.

11.6.2. CropoHow KoxHoro Jlorosopy PEMNO B pexumi «PEMO 3 KOHTposem pusukiB» €
LleHTpanbHWM KOHTpareHT.

11.6.3. lMNpegmetoM PEMO B pexumi «PEMO 3 KOHTponemM pu3MKiB» € AKTMBM, AKiI gonyLieHi
Onepatopom go TopriB Ta LeHTpa/lbHUM KOHTpareHTOM [0 pPO3paxyHKiB B TaKOMY PeXMMi.
LleHTpanbHWiM KOHTpareHT Hagae OnepaTopy iHdopmauilo npo UiHHI nanepu, JonyweHi Jo
po3paxyHKiB B TakoMy pexkmmi, a Onepatop Bigobpaxae nepenik fonyweHux AKTMBIB y TOprosmx
TepMiHanax Y4yacHuKiB Topris, gonyuweHnx o Toprie Ha PuHky PEMO.

11.6.4. [Jo Toprie B pexumi «PEMO 3 KOHTposieM pu3MKiB» fonycKkaoTbca YneHn OnepaTopa,
npo AkmMx Onepatopom OTpMMaHO iHdopMauito Big LleHTpasnbHOro KOHTpareHTa npo ix AOMycK Ao
KNipUHroBMX onepawii B TaKOMY PeXMMI.

11.6.5. B pexmmi «PEMO 3 KOHTpONeM pU3MKiIB» MOXYTb MOJABaTMCA 3asaBKM (aApecHi,
6e3aZpecHi, B T.4Y. aHOHiIMHi), 3rifHO AKMX Y4YaCHWKM TOPriB NiATBEPAXKYIOTb, O BUCTyNawTb Big
CBOro iMeHi y BnacHMx iHTepecax abo B iHTepecax KnieHTa, HaTOMiCTb 3asBKM, 3rigHO AKMX
Y4yacHMKM TopriB BUCTYMatTh Bij iMeHi cBOiX KnieHTiB (30KkpeMa, Ha niacTtasi A4oroBopiB AOpYYEHHSA),
BigxunawTtbca ETC.

11.6.6. 3aaskn PEMNO B pexnMi «PEMO 3 KOHTpoOJieM pM3MKiB» NMOBMHHI BignoBigaTu BMMOram
(napameTpaM), fAKi BCTAHOBOIOTLCA LleHTpasibHMM KOHTpareHToM Ta nosigomnsatoTbcsa OnepaTopy, a
came:

MaKcMMasibHa Ta MiHiManbHa LiHa LiHHOro nanepa 3a nepLuot YactuHoto PETIO;

rpaHMyHa garta po3paxyHKiB 3a gpyrot vactmHoto PETO.

11.6.7. YuacHuK TopriB, AkuiM nopae 3aaBky PEMO B pexumi «PEMO 3 KOHTPO/IEM PU3MKiB»,
Ma€ 3a6e3neymTu HaABHICTb rapaHTilMHOro 3abesneyeHHa PEMO (AKTMBiB y BMraaai Kowrtis Ta/a6o
UiHHMX nanepiB) Ha paxyHKaX, BM3HayYeHuX LeHTpasibHMM KOHTpareHTOM, B po3Mmipi, CTpPOKM Ta
nopAAKY, WO BM3HAYEHi BHYTPILIHIMM AOKYMeHTaMM LleHTpasibHOro KoHTpareHTa.

11.6.8. OnepaTopoM MOXYTb BCTAHOBJIOBATMCA A0AATKOBI BUMOrM A0 3asBoK PEMNO B pexmmi
«PEMO 3 KOHTpo/NeM pu3MKiB» BiaNOBiAHO A0 YMOB A0roBOpY NPO 3AiMCHEHHS KNipUHTY, YKAaAEeHOro
OnepatopoMm 3 LieHTpasibHWUM KOHTpareHTOM.

11.6.9. B pa3i nopyweHHA BUMOr, 3a3HadyeHnx y n. 11.6.5-11.6.8 unx lpasnn, 3aasku PEMNO
Bigaxmnatoteca ETC ta Jorosopu PEMNO He yKnadalTbCA, 30KpeMa 4vepe3 HEMOXJ/IMBICTb AOMYCKY
npaB Ta 3060B’A3aHb 3a Jorosopamu PEMO Ha BMKOHaHHA TakmMx 3aaBok PEMO go knipuHry Ta
BiACYTHICTb aKUenTy Taknx odepT LleHTpasibHWUM KOHTpareHToM.

11.6.10. [dorosopu PEMNO, aki yknagawotbca B pexmnmi «PEMO 3 KOHTposemM pu3KKiB», He €
noB’s3aHMMM lMpaBounHamm ([JorosBopamm) B po3ymiHHi n. 6.6.6 Mpasun.

11.6.11. Jorosopu PEMNO B pexumi «PEMO 3 KOHTpO/NeM pu3MKiB», KpiM iHWKMX YMOB,
BM3HAYeHUX UMMM lMpaBuiamu, MiCTATb HACTYMNHi YMOBM:

11.6.11.1. 3060B’A3aHHA cTOpiH 3a JoroBopom PEMNO npunuHAKOTECA OAHMM 3 HACTYMHMX
wnaxie:

eBignoBigHo fo ctatti 599 UmMBinbHOro KogeKkcy YKpaiHM BUKOHaHHAM CTOpOHaMM CBOiX
30608’ A3aHb 3a Jorosopom PEMNO a6o

eBignoBigHo po crtatTi 604 UuBinbHOro Koaekcy YKpaiHM CTArHEHHAM LleHTpanbHMM
KOHTpareHToM nij 4Yac npoBeAeHHA AedonTHMX npoueayp wrpady (y BUraagi KowTie Ta/abo LiHHMX
nanepis) 3 BMHHOT cTopoHn Jorosopy PEMNO B po3mipi Ta cknagi, BM3HadeHMxX lpaBuiamMm KaipuHry,
Ta cnnatolo LeHTpanbHUM KOHTpareHTom wTpady (y BUraaai KowrtiB Ta/abo WiHHMX nanepiB) Ha
KOpPUCTb A06pocoBicHOT cTopoHu Jorosopy PENO;

11.6.11.2. LleHTpaslbHMIM KOHTPAareHT BMKOHYE CBOi 3060B’si3aHHS 3a goroBopom PEMNO
BiANOBiAHO A0 yMoB Takoro gorosopy PEMNO a6o y pasi npoBeaeHHA A4edONTHUX npoueayp NpUNUHSAE
3060B’f3aHHSA cTOpiH gorosopy PEMO, y ToMy uMcii 406POCOBICHOT CTOPOHM, Ta Nepeaac it aKTUBU B
AKOCTi WwTpady B po3Mmipi, CTPOKMU, MOpPAAKY Ta 3a paxyHOK aKTMBiB, WO BM3HayeHi [paBuiamu
KNipUHry;

11.6.11.3. BMHHa i pob6pocoBicHa cTopoHW porosopy PEMNO BuM3HavawTbcAa LieHTpasbHUM
KOHTpareHToMm BignoBigHO Ao MpaBun KNipuHry;

11.6.11.4. Y pa3i npunuHeHHs nig 4Yac aedonTHUX npoueayp 3000B’A3aHb CTOPiH 3a
Jorosopom PETO, ctoponn [orosopy PEMO He maloTb NpaBa Ha BigwKoAyBaHHA 6yAb-AKMX 30UTKIB,
3aBJaHMX TaKMM NPUNMHEHHAM 30608’ A3aHb CTopiH 3a Jorosopom PENO.

11.6.12. CtopoHu PEMO B pexummi «PEMO 3 KOHTponeM pu3MKiB» MaloTb MpaBo po3ipBaTtu
YKNaAeHUW, ane He BWKOHaHuM Joroeip PEMO 3a 1 yvactMHoio PEMO, a TakoxX 3MiHUTM pdaTty
BMKOHaHHA (3 ypaxyBaHHAM OOMEXEeHb o0 rpaHMYHOT AaTW po3paxyHKiB) Ta cyMy Jorosopy PEMNO

42



3a 2 YyacTtmHoto PENO.

11.7. Ocobausocmi po3paxyHKis no3a pexxumMom «PET1O 3 KOHMposieM pu3uKis»

11.7.1. MNpn HEBMKOHaHHI Y4YaCcHUMKOM TopriB 3060B'A3aHb 3a 2 YacTMHoto PEMO, Takui YyacHuK
TopriB (BMHHA CTOPOHa):

*3060B'A3aHWIM CNNATUTU YYACHMKOBI TOPriB-KOHTpPareHToBi (406POCOBiCHiM CTOPOHi) HEYCTOMKY
B PO3Mipi MO3UTMBHOT pi3HMLi MiXK LiIHO (3arasibHOK CYMOK) 3BOPOTHOT KyniBAi 3a 2 YacTuHoto PENMO
Ta UiHo (3arajibHot0 CyMoto) Kynieni 3a 1 yactmHoto PENO;

*HEe Ma€E 3060B'A3aHb NO cCn/aTi YYacHMKOBI TOPriB-KOHTPareHToBi HEYCTOMKM, fAKLWO UiHa
(3arasibHa cymMa) 3BOpOTHOT KyniBAi 3a 2 YacTuHot PEMO Huk4Ye abo JOPiBHIOE LiHi (3aranbHini cymi)
Kynisni 3a 1 yactnHoto PEMO.

Mp1 HEBMKOHaHHiI Y4aCHMKOM TOPriB 3060B'A3aHHA MO cnjaTi KowTiB 3a 2 YacTuHot PEMO a6o
NOCTaBKM LiHHMX nanepiB, AKi 6y npeameTom 1 YacTuHM Onepauii PEMO, aaHWM YyacHUMK Topris
3060B'A3aHMIM CNAATUTM YYacHMKOBiI TOPriB-KOHTpareHToBi MeHw Yy po3mipi noagilHOi 061iKOBOI
cTaBku1 HBY 3a KoxXeH AeHb NPOCTPOYEHHA BMKOHAHHA 3000B'A3aHHA.

Mp1 UbOMYy Y4YacCHMK TOpriB-KOHTpareHT (fobpocosicHa ctopoHa Jorosopy PEMO) mae npaBo
npunuHutK Jorosip PEMNO B ogHoCcTOpOHHBOMY nopsaaky. Jorosip PEMNO BBaXKaeTbCA NPUNMHEHUM B
OAHOCTOPOHHBLOMY MOPAAKY B MOMEHT Bignpas/sieHHsA Onepatopy A406pPOCOBICHOI CTOPOHO Jlorosopy
PEMO noBigomMneHHA Npo OAHOCTOPOHHE npunuHeHHsa Jorosopy PEMO, 3pa3oKk AKOro nyonikyetbca
Ha Beb6canti Onepatopa. MMoBiAOMNEHHS NpPO OAHOCTOPOHHE MpuUNMHEHHS Jorosopy PEMO 3a
iHiuiaTMBM [OBPOCOBICHOT CTOPOHM aBTOMATMYHO opMyeTbca B ETC Ta 36epiraetbca OnepaTopom y
Peectpi [orosopis. Onepatop 3aco6amu ETC iHdopmye BMHHY cTopoHy ZJorosopy PEMNO npo
npunuHeHHa Jorosopy PENO.

11.7.2. Tpy npoBejeHHi po3paxyHKiB Ha BMKOHaHHA 3060B’A3aHb 3a Jorosopamu PEMNO
cTopoHu PEMO caMocTilMHO po3paxoByloTb NapameTpu 3ab6esnedeHHs PEMO Ta npoBoAATb po3paxyHKM
BiANoBigHO A0 3aKOHOAABCTBA.

11.7.3. Cnopu, WO BUHMKAKTb Y 3B'A3KY 3 YKJQAEHHAM Ta BMKOHaHHAM [Jorosopis PEMNO, a
TaKoX Bpery/toBaHHAM OCTaToO4YHOrO 3060B’A3aHHSA, pO3ras4anTbCcA BignoBiAHO A0 po3diny 24 umx
MpaBnn Ta/abo iHWMM YMHOM, NepeabayeHMM YMHHMM 3aKOHOAABCTBOM YKPAiHM.

11.7.4. Y pa3si, AKwWo Y4yacHuK Toprie Ha PuHKy PEMNO aBivi Ha pik BY4aCHO He BMKOHAE CBOIX
3060B’A3aHb 3a [lpaBounMHamn (JoroBopammu), BiH BTpadae goctyn Ao PuHKky PEMO Ha TepMmiH,
BM3Ha4YeHuM bipxkosoto Pagoto.

PO3/I/1 12. BUSHAYEHHSA LiIHW AKTMBIB, AOMYLUEHUX 4O TOPIIB, ONPU/IOAHEHHSA 1X
CEPE/JHbOI O KYPCY

12.1. ljiHu Akmusis, donyweHux do Topzis.

Micha abo npotarom ToproBenbHoro AHA 3acobamm ETC Onepatopa BM3HayawTbCA Ta
ONPUJIIOAHIOTBCA LiHM KOXKHOro 3 AKTMBiB, gonyweHuvx Ao Toprie, Ta iHWi napameTpu, WO
XapakTepusyoTb AnHaMiKy Topri, 30Kpema:

«CepeaHiM Kypc (i3 3a3HaYEHHAM JaTW MOrO BU3HAYEHHS);

eLliHa BigKkpuTTA Ta LliHa 3akpUTTA;

eLjiHM Ta 06CAMM HaMKpalmx 3adBOK (HaM6Gi/bLLIOT - HA KyMiB/t0, HAMMEHLLOT - Ha NpoJaxk);

*MiHiMaJIbHa Ta MakcMMasibHa uiHa MpaBounHis ([Jorosopis);

«06CAr Ta KiNbKicTb BUMHEHMX [paBounHiB (Jorosopis);

«iHdopmaLia Npo HEBMKOHaHi Ta/abo aHynboBaHi [paBounHu ([orosopu);

*PMHKOBa KaniTanisauis eMiTeHTiB aKUiM.

12.2. [NopAdok su3Ha4yeHHA CepedHb020 KypcCy.

12.2.1. CepepHin Kypc AKTuBY, gonyuieHoro o TopriB Ha BTM, po3paxoBYyeTbCA y AeHb
npoBeAeHHA Toprie 3a UMM AKTMBOM LUNAXOM PO3PaxyHKY cepeAHboro apudMeTMUHOro 3BaXKeHOro
UiH MpaBoumHiB (JoroBopiB) WOAO Takoro AKTMBY, BUMHEHMX Ha BTM y Takui ToproBesbHUM feHb,
NPy OAHOYACHOMY AOTPMMAHHI TaKMX BUMOT:

oy MpaBounHi (JoroBopi) nepeabayeHo, WO MOro BUKOHAHHS BilGYBAETbLCA B A€Hb BYMHEHHS
MpaBounHy (Jorosopy);

«[paBounH (Jorosip) BUMHEHO Ha NiACTaBi 6e3a4pecHOT 3aABKM;

e NMNpOTAroM TopriBenbHOro AHA BYMHEHO He MeHLe HiX Tpu MNpaBounHu ([JoroBopu), 3a AKMMMU
po3paxoByeTbcsA CepeaHii Kypc AKTUBY, Ha 3ara/ibHy CyMy He MeHLy Hixk 20 000 rpH (415 60prosoro
LiHHOro nanepa He MeHwy Hix 200 000 rpH).

12.2.2. CepeaHin Kypc AKTMBY pO3pPaxoBYETbCA 3a TAKOK (hOPMYJIOH:
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E W) HWoHa +...+'|-'|-’n_f{n.

Wy +W, Wy

ae:

Wi - KinbKicTb AKTMBY Y i-oMy lNpaBoumHi (Jorosopi), 3a AKMM po3paxoByeTbcs CepeaHin Kypc;

X1, ..., Xn - UiHa AKTMBY, 3a AKMM BYMHeHO [paBoumH (Jorosip) (UiHa 60proBoro LiHHOIO
nanepy, Ana AKoro nepea6aveHa Buniata (ikcoBaHOro A0XoAy, MAa€E BPaxoBYBaTM HAKOMMYEHWUM
KynoHHWM foxig (HKA));

1, ..., n - BignosigHmM MpaBoumH (Jorosip), 3a AKMMKM PO3PAXOBYETLCA CEPEAHiN KypC AKTUBY.

AKWo yMoBaMM 3asiBKM nepejbavyeHo po3paxyHKM B iHO3eMHil BantoTi, CepeaHil Kypc Mae€
3a3Ha4YaTMCb B rpuBHi 3a odiliMHMM Kypcom HBY cTaHOM Ha AaTy po3paxyHKky CepeaHboro Kypcy,
AKLLO iHLWe He BM3HAYEeHO HOPMATUBHO-NPaBoBMMKM akTamm HKLMOP.

12.2.3. MNpu po3paxyHKy CepeaHbOro Kypcy MOro 3HAYEHHSA OKPYr/IETbLCA [0 YOTMPbOX
3HAYYLWMX UMdp Nicna KoMM.

12.2.4. fAKkwo npoTtArom ToOproBesibHOro AHA WOoAO0 AKTMBY He 6yn10 BYMHEHO XOAHOrO
MpaBoumHy (JoroBopy), SKMM BiANOBiZAAE BMMOraMm, 3a3HauyeHMM Yy LUbOMY NYHKTi, CepeaHiM Kypc
Takoro AKTMBY Yy TakuM TopriBesibHUM AeHb HE BU3HAYAETbLCS.

CepeaHin Kypc AKTMBY He BM3HAYa€ETbCA:

*MPU NEPBUHHOMY PO3MiLLEHHi LiHHMX nanepiB (Ha PUHKY Po3MileHHA);

«3a Jorosopamu PEMNO (Ha PuHKy PENO);

«3a [lpaBourMHamu (JoroBopammu), BUMHEHMMM Ha NiacTaBi agpecHuX 3asBoK (Ha AgpecHoMy
PUHKY);

«3a lMpaBoyrHamu (JoroBopamu), BUMHEHMMU NPM NPOBELEHHI ayKLiOHIB 3 NpoAaxy aKkuiM, Wo
HasieXKaTb AeprKaBi, Ha OAHOCTOPOHHIX ayKuioHax (Ha PUHKY AyKLioHY).

12.2.5. MpasounHn (Jorosopu), Aki € T[ligo3piaMmu  onepauiaMM, MOXYTb  He
BMKOPUCTOBYBATUCA NpH po3paxyHKy CepeHboro Kypcy AKTMBY, AonyleHoro Ao Topris.

12.2.6. CepefHi Kypc AKTMBY BM3Ha4a€TbCs 6€3 ypaxyBaHHA [paBounHiB ([oroBopiB), y SKMX
LleHTpanbHMIM KOHTpAreHT BUCTYNAE AK NOKyneLb BianosiaHOro AKTmBy.

12.3. [opAdoK BU3HAYeHHA PUHKOBOI Kanimanizayii emimeHma.

12.3.1. PvHKOBa KaniTanizauis emiTeHTa aKuUii poO3paxOBYETbCA KOXKEH JeHb, KO 3a TAaKUM
LiHHMM nanepom 6yno po3paxoBaHo CepeHin Kypc.

12.3.2. Ana uinen knacmdikauii nianpuemctea sk MCIN BUKOPUCTOBYETLCSA CEpeAHE 3HAYEHHSA
PUHKOBO1 KaniTanizauii, AKe po3paxoBYeTbCA LWopiyHO A0 10 yMcna micAua, HaACTYNMHOro 3a 3BiTHMM
POKOM, 3a Takow (GopMy/oi0:

MC= i+t " xS,
N

ae:

MC - cepepHe 3HaueHHs pUHKOBOT KaniTanisauii emiteHTa;

x', 2 ... 0 - LlliHa 3aKpMUTTA, po3paxoBaHa 3a KOXeH JeHb (1, 2, N) NpoBeAEHHs TOpriB LiHHUMM
nanepamu;

N - 3aranbHa KifbKiCTb AHIB, NPOTAromM AKMX 3a LiHHMMM nanepamu 6yna po3paxoBaHa LliHa
3aKpUTTA;

S - 3arasibHa KinbKicTb LiHHMX nanepiB emiTeHTa B 06iry.

12.4. NopAdoK su3Ha4yeHHA iHOeKcy bTM.

3a piweHHam bipxkoBoi pagu Onepatop Moxe po3paxoByBatW iHAeKC BTM, sAKuM 060B'A3KOBO
ONPUIIOAHIOE HA BAcHOMY Be6canTi.

3a TaKMx yMOB:

eiHgeKC BTM BM3Ha4yaeTbCA KOXHOro ToprosesibHOro AHA BiAMOBIAHO A0 METOAMKM, LWO
ONpUIIOAHIETLCA Ha Be6canTi Onepartopa;

0 lNepeniky aKTMBIB, O BUKOPUCTOBYHOTLCA ANA PO3paxyHKY iHAeKcy BTM, Bxoaatb AKTuBM,
BKAtOYeHi o CnMcKy akTuBiB, Wwo gonyuweHi go Toprie Ha BTM.

12.5. [MopAdok susHa4yeHHA [lomoyHoi YyiHu (iHu 3akpummas).

Onepartop 34iMCHI0E po3paxyHOK MOTOYHMX WiH nig Yyac ToproBesbHOI Cecii He piawe HixX oauH
pas Ha XBW/IMHY (po3paxyHKoBMM nepioa). Mepwmi po3paxyHok MMoTouyHoi uiHm (LiHu BigkputTA)
34IMCHIOETbCA He Mi3Hille HiXX 4epe3 ofHy roAuHy BiA noyaTKy ToproBenbHOro AHA. Y pasi
3yNMHEHHs TopriB AKTMBOM PO3paxyHOK MMOTOYHOI LiHM Takoro AKTMBY He 3AiMCHIOETbCA NMPOTArOM
CTPOKY 3YNMHEHHA TOPriB TaKUM AKTUBOM.

Y pa3i BiACYTHOCTIi NpoTAromM po3paxyHKoBoro nepiogy [lpaBoumHiB (JorosopiB), AKi
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BPaxoBYIOTbCA MNpU po3paxyHKy [oToyHOT uiHM AKTMBY, [loTOoyHa UuiHA AKTMBY BM3HA4a€ETbCA 3
ypaxyBaHHAM 6e3agpecHMx 3asBOK, Ha niacTtaBi AKMX MOXYTb OyTM BuUMHEHi Taki [MpaBouMHM
(A4oroBopu), TaKMM YMHOM:

iHgekc BTM AKWoO Kpauwa uiHa, BKasaHa B 6e3ajpecHii 3asBuUi Ha Kynisso AKTMBY, suuwja 3a
OCTaHHE po3paxoBaHe LUiel ToprosesbHOI cecii Ha niacTasi [lpaBounHiB ([loroBopiB) 3HAYeHHA
MoTo4yHOT UiHM (abo, y BMNAAKY BiACYTHOCTI TaKOro 3HayeHHs, BMLWA 3a OCTaHHK LiHy 3akpuTTA
ToproeenbHoro AHA) BignoeigHoro AKTMBY, To MOTOYHa UiHa AKTMBY BBaXKa€TbCA PiBHOKW Kpallin
UiHi, BKa3aHiM B 6e3aapecHin 3anBLi Ha KynisJo BianoBigHOro AKTUBY;

inaekc BTM B iHWOMY BMMAAKY, AKLWO Kpala LiHa, BKa3aHa B 6e3aapecHil 3asBui Ha npodax
AKTMBY, HUX4Ya 3a OCTaHHE po3paxoBaHe LUieT ToprosesibHOT cecii Ha nigctasi [paBoyumHiB
(AoroBopiB) 3HayeHHA [MOTOYHOT UiHM (abo, y BMMAAKY BiACYTHOCTi TaKOro 3HaY€HHS, HMXK4Ya 3a
ocTaHHO LiHy 3aKkpuTtta ToprosesnbHoro AHa) BignosigHoro AkTtuBy, [loToyHa UuiHa aKTMBy
BBaXKAETbCA PiBHOM Kpallii LiHi, BKa3aHii y 6e3aapecHil 3asBui Ha npoda BiANoBiAHOro AKTMBY.

B iHwmMx BMnagkax MMoTouyHa UiHa AKTMBY BBaXKa€TbCs PiBHOK OCTaHHiM po3paxoBaHiM Ui€l
ToproeenbHoi cecii Ha nigcTtaBi lMpaBounHiB (JorosopiB) MoTOYHiIM UWiHI Uboro AKTMBY (abo, Y
BMMNaAKY BiACYTHOCTi TaKoro 3HauyeHHs, piBHOW ocTaHHiM LliHi 3aKkpuTTA ToproBenbHOro AHA y pasi,
AKLLO 3 MOMEHTY Ti po3paxyHKY MUHYNO0 He Gisbwe Hix 1 Micaub.

MpotaroM nepeaceciMHoro Ta nicnsceciMHoro nepiogy [MoToyHa UiHAa AKTMBY He
PO3PaxOBYETbCA.

PO34I/1 13. CUCTEMA YIIPAB/IIHHA PUSUKAMU HA ®OH/OBOMY bTM

13.1. Pu3uku, Ha AKi 8 c80il Oia/IbHOCMIi HApPa*arwmbcAa Y4YacHUKU mopzig Ha pOHO0BOMY
BTM.

Buaamm pusmkiB, Ha fAKi B CBOIM AiA/IbHOCTI HapaxKaloTbCA YYaCHUKKU TOPriB Mif 4ac BYMHEHHS
MpaBoumHiB (JoroBopiB) Ta MNpM BMKOHAHHI 3060B’A3aHb 32 HUMM, € CUCTEMHMM, PUHKOBMM,
onepauilHWM, NpPaBOBUM, KPEAUTHUM PU3MKM Ta PM3MK JIIKBIAHOCTI, a TaKOoX iHWI PU3MKM, sKi
MOYTb BWHMKaTM MpU MpoBagyKeHHi npodeciMHOT AiA/IbHOCTI Ha PMHKAxX Kanitany Ta BM3Ha4yeHi
HOpMaTMBHO-NpaBoBMMKM akTamm HKLINOP.

Mpy BMKOPUCTAHHI MpM po3paxyHKax MPUHUMMY <«MOCTaBKa LiHHMX nanepiB MpoTM onnaTtu»
CMCTEMHUM, PWMHKOBWUM, oOnNepauiMHMMA Ta NpPaBOBMM, KPeAMTHi pPU3MKM Ta PU3MK NiKBigHOCTI
MiHiMi3ytoTbCcA LleHTpasbHUM KOHTpareHTom Ta Jenosutapiamu (LeHTpanbHim Jeno3utapieM abo
HBY npu 3ailMCHEeHHi 0CTaHHIM Aeno3uTapHOI AiANbHOCTI) B 06CA3i Ta NOPSAAKY, BU3HAYEHMX HUMM.

13.2. Bu3Ha4yeHHA ma waaxu MiHiMi3ayii okpemux sudis pu3uKis.

13.2.1. CHUCTEMHUM PU3UK - PU3MK BUHMKHEHHA 36MTKIB Yy 3HAYHOI KiZbKOCTi YyCTaHOB
(YyacHukiB TopriB a6o LleHTpasibHOrO KOHTpareHTa), AKWM 06YMOBNEHWUA HEMOK/IMBICTIO BUKOHAHHS
HMMM CBOTX 3060B'i3aHb Y MOBHOMY 06CA3i Y 3B'A3KY 3 HEBMKOHAHHAM (HECBOEYACHMM BUKOHAHHAM)
3060B'A3aHb OAHUM 3 YYaCHMKIB TOpriB BHAC/MiJOK peanisauii y HbOro KpeauTHOro pu3MKy, pU3MKY
NiKBIAHOCTi a60 iHLWOro pM3unKy.

Ana MiHiMi3auii CMCTEMHOrO pU3MKy Mpu po3paxyHKax 6e3 AOTpMMaHHA NPUHUMMY "NocTaBKa
LiHHMX NanepiB NpoTH oniatk”, 34iIMCHIOTLCA HACTYMHI 3aX0aM:

iHaekc BTM B AKocTi 3abe3nevyeHHA BUMKOHaHHA 3060B’A3aHb 3a lMpaBounMHamm (JoroBopamm)
BMKOPMCTOBYIOTbCS KOLUTU Ha paxyHKax, BiAKPUTMX B pO3paxyHKOBiM YCTaHOBI (HaAaBadi nnaTiKHMX
nocnyr, 3oKpema 6aHKy, KAipuHroBil ycTaHoBi) a6o iHWi AKTMBM, HajaHi YYacHWMKamu TopriB y
3abe3neyvyeHHA AnA NOBHOrO BMKOHAHHA CBOIX 3000B’fA3aHb, 30KpeMa KOWTM, nepepaxoBaHi Ha
paxyHoK OnepaTopa B fKOCTi rapaHTiMHOro BHeCKy BiAnoBigHO A0 PernameHTty aykuioHy a6o
PO3MilLEHHS;

iHaekc BTM cTBOpOETLCA cMCTEMA AOCTYMNY A0 BYMHEHHA Y4yacHMKamu TopriB (ix KnieHTamm)
MpaBounHiB (JoroBopiB) Ha pi3HMX PWHKaxX, KOAM HENNATOCMPOMOXKHICTb OyAb-AKOro Y4yacHuKa
TOpriB He NPU3BOAMTbL O KPeaUTHUX PU3MKIB Ta pPM3MKIB NiKBIAHOCTI iHWKMX YYaCHMKIB TOpriB.

13.2.2. PUHKOBWIM PU3MK - PU3MK BMHUKHEHHS B Y4acHMKa TopriB diHaHCOBMX BTpaT (36UTKIB),
AKi NOB'A3aHi 3 HECNPUATAMBOID 3MiHOK PMHKOBOI BapTOCTi (PiHAHCOBMX IHCTPYMEHTIB Yy 3B’A3KY 3
KONMBAHHAMM LiH B cermeHTax (hiHaHCOBOro pMHKY, YyTJMBMX A0 3MiHWU BiACOTKOBUX CTaBOK.

Ana MiHiMi3auii pMHKOBOro pu3uKy, 30KpemMa Mnpu po3paxyHKax 6e3 AOTPUMAHHA MNpUHUMNY
"noctaBKka LUiHHMX nManepiB MpoTHM onjaTtu”, MOXe 3acTOCOBYBATUCA [MCKOHT A0 PUMHKOBOIT
(cnpaBeanMBoi) BapTOCTi AKTMBIB, WO HaJalTbCA YYacHMKaMM TOpriB, B SKOCTi rapaHTiMHOro
3abe3neyeHHs.

13.2.3. OnepauifH1M pU3UK - PU3UK BUHMKHEHHA 36MTKIB (30KpemMa, MOMMJIKM MpU BYMHEHHI
MpaBounHiB (J0roBopiB), MOCUNEHHA KPEeAMTHOrO PU3MKY abo pPU3MKY NiKBIAHOCTi) BHaACNigoK
HeJ0CKOHaNoi po60TM BHYTPILLHIX NpoueciB Ta cucTeM YyacHuKa(iB) Toprie, Moro(ix) nepcoHany a6o
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30BHiLLUHBbOrO BIJIMBY.

Ana miHimizauii onepauifHoOro pusmKy 34iMCHIOITLCA HACTYMNHI 3ax0Au:

*KOHTPOJ1Ib 000B’ A3KOBOr0 BUKOHAHHA KOXHWM YYaCHUKOM TOpPriB BUMOI NpaBu/ (pernaMeHTiB)
HaZaBayiB [OBipYMX €NIEeKTPOHHMX MOC/Yr, AOTPUMAHHA TEXHOJIOriT po6oTH Ta AilYMX THCTPYKUIM
po6otn 3 ETC Onepartopa;

eaBTOMAaTU3aLia po6oTH 3 apxiBamm Onepatopa. MOX/MBICTb O3HAMOMEHHS 3 6y/Ab-AKOM
NoTpi6HOK apXxiBHOW iHdOpPMaLiEd NpOTAroM TepMiHy ii 36epiraHHA (Y LbOMY pa3i BMKOHYHOTbCA
Juwe onepalii 3 nepernagy, Nowyky Ta GopMyBaHHA BUXigHMX LOKYMEHTIB);

epe3epByBaHHSA JiHiM 3B’A3KY Ta NpOrpamHo-anapaTHMX 3acobis;

*JOTPMMAHHA PEXMMHMX BUMOI A0 MPUMILLEHb, Y AKMX PO3MILLYIOTbCA KPUTUYHI Micus
nporpamHo-TexHiYyHMx Komnaekcis ETC OnepaTopa.

MiHimMizauLina onepauiHMX pU3MKIB 3[IMCHIOETBCA 3a paxyHOK BUKopucTaHHA ETC Onepatopa,
3aCTOCYBaHHA K0T nepeabayae nepeBipKy:

«BignosigHocTi ETC Onepartopa 3akoHoAaBuYMM BUMOram Ta CTaHAapTam;

*BMKOHAHHA BMMOI pPO3POOGHMKIB MNPOrpamHO-TEXHIYHMX KOMMIEKCIB LWOAO0 TEeXHiYHoro Ta
TEXHOJIOMYHOro 3abe3neyveHHs.

MporpamHo-TexHiyHi 3acobm ETC OnepaTtopa 3a6e3neuvytoTb:

*0CTYN 3 po6o4oro MmicuA nignucyeBava amwe Ao Tiel iHpopmauii, Wwo notpibHa nignucysavy
ANnA 6e3nocepeHbOro BUKOHaHHA MOro 060B's3KiB;

*MOX/IMBICTb AOKJIa4HOrO nornepeaHboro aHanisy BCiel BxigHOT iHdopMauii go 4acy Ti
BiJoOpaXKeHHs B 06/1iKy;

eHaZaHHA nignucyBadaM MOBiAOMIEHHA MpPO HAABHICTb BUKPUBAIEHOI Ta/abo cynepeysiMBoil
iHdopmauii;

*MPUMHATTA NiANMCYBAYeM NPaBUJ/IbHOIO PillEHHS Mpo Te, AKe 3 Axepen iHdopmauii cnia
BBaXKaTW CYMHIBHMM, a fIKE - AOCTOBIPHUM;

*HEMOXX/IMBICTb irHOpYBaHHA iHdopMaLii, WO HaaiMwAa 3 6yAb-AKOro AKEPENa;

eaBTOMaTM4YHe NpucBoeHHA ETC Onepatopa KoOHilM onepauii yHikanbHoro iaeHTudikauiMHoro
HOMepa;

*HAZiMHICTb Ta 34aTHICTb A0 LWBMAKOrO BiAHOBNEHHS PO60YOro npouecy B pasi BUHMKHEHHS
360iB. HasBHiCTb pe3epBHOro HaKOMMYEHHS Ta 36epiraHHsA BCiel iHdopmauii ana 3abe3neyeHHA
BiAHOB/IEHHA po60TH YYacHMKA TOPriB YHACNiAOK BUHMKHEHHS HaZ3BMYAMHUX CMTYyaLliM;

*BiANOBiAHICTb BMMOram iHpopMaLinHOT 6e3neKku.

13.2.4. MpaBoBMM pPU3MK - PU3MK HEAOTPUMAHHA BWMMOI 3aKOHOAABCTBA, AOrOBipHMX
3000B'A3aHb, HEAOCTATHbOT MPABOBOI 3axXMLIEHOCTI abo MpaBOBMX MOMMJIOK (30Kpema, BHACAigoK
HeJOCTaTHOCTi MPaBOBOrO PEryJsiloBaHHA YM 3MiHM MOJIOKEHb HOPMATMBHO-MPABOBMX aKTiB, AKi
CMPUYUHATL BUHUKHEHHA Y1 36iNbliaTh iHWi BUAU PU3MKIB).

Ana miHimizauii npaBoBoro Pusuky OnepaTop 34iMCHIOE TaKi 3axoau:

*MOCTiMHO MPOBOAUTb MOHITOPMHI 3MiH A0 3aKOHOAABCTBA YKpaiHM Ta npuBoaMTb Ui MpaBuna y
BiANOBiAHICTb A0 Ait040Oro 3aKOHOAABCTBA;

*KOHTPOJIIOE HEeYXMJIbHE BMKOHAHHA YYacHUKamMu TOpriB BUMOT UuX lMpaBua woa0 opopmaeHHA
AOroBipHMX BiAHOCHH;

eaHanizye cnipHi nNMTaHHA, AKi BMHMKaWTb Yy npoueci nposedeHHA Toprie, wWoA0
HeagekBaTHOCTi uMx [lpaBun, BHYTPIWHIX HOPMaTMBHMX AOKyMeHTiB Onepatopa 3 MeTOow
npuBeAEeHHS X Y BiANoBigHICTb A0 MOTOYHMX BMMOT;

«3a6e3neyye epeKTMBHUIM MEXaHI3M BUpilLEHHS CropiB;

eniorogxye ui Npasuna 3 LleHTpasibHMM KOHTpareHToM.

13.2.5. Pu3mMK niKBigHOCTi - pPM3MK BMHMKHEHHA 30WUTKIB y 3B’A3KY 3 HEMOX/JMBICTIO
CBOEYACHOI0 BMKOHAHHA Y4yacHMKOM TopriB (Moro KnieHTom) ¢iHaHcoBMX 3060B'si3aHb B MOBHOMY
06cA3i, He 3a3HaBLWM NPU LbOMY HEMPUMHATHUX BTpPAT, BHAC/MIAOK BiAACYTHOCTi AOCTAaTHLOrO 06CAry
BUCOKONIKBiAHMX AKTUBIB.

KpeauTHMM pusMK - pM3MK BMHMKHEHHS B Y4YacHuKa TopriB  ¢iHaHCOBMX BTpaT (36MTKiB)
BHACNiJOK HEBMKOHAHHSA B MOBHOMY 06CS3i ab0 HEMOBHOr0 BMKOHAHHA MOr0 KOHTPAreHTOM CBOiX
30608B'A3aHb 3a [lpaBoyYnHOM (JOroBOpPOM).

Ana MiHiMi3auii KpeaUTHOro pM3MKy Ta pU3MKY NIKBIAHOCTI NpU po3paxyHKax 6e3 AOTpMMaHHA
NPUHLMMY "NocTaBKa LiHHMX nanepiB NpoTM oniath”, 34iMCHIOTLCA TaKi 3axoau:

«Onepatopom Ta/abo Y4YacHWMKamMu TOPriB, WO BiAKPUAM PaxyHKW Y PO3PaxyHKOBiM yCTaHOBI
(HagaBayi NIATIXKHUX NMOCNYr, 30Kpema 6aHKy, KAipMHroBii yCcTaHOBi), 3a6e3nedyeTbca A0TPMMaHHSA
peXXMMy (PYHKLiIOHYBaHHA TaKMX paxyHKiB;

*pO3paxyHKOBa YCTaHOBA (HaJaBay MAaTiXXHWMX NOCAYr, 30Kpema 6aHK, KAipuMHrosa yCTaHOBA)
3abe3nevye Onepatopa AOCTOBIPHOK, CBOEYACHOI Ta MOBHOW iHOPMaUiE WOoA0 HAABHOCTI KOWWTIB
(FpowoBoro niMiTy) y posnopsagxKeHHi YyacHuKiB Topris gna BUMHeHHA MNpaBounHiB (Jorosopis).
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13.3. Mexi s8idnogidasibHOCMi 3a pu3uKu.

13.3.1. KOXHMM Y4YacHMK TOpriB Ma€E npaBo NpPOBOAMTM AO0JAATKOBI 3axoAM LWOAO MiHiMizauil
CBOIX PM3MKIiB, AKLIO Lie He BMJIMBAE Ha TEXHOJIONi0 po60oTH iHWKMX YYaCHMKIB TOpriB, a TakoXx Topris
B LisfioMy.

13.3.2 Onepatop, Y4acHuWKkM TopriB, LleHTpasbHMM KOHTpareHT, /Jeno3utapii HecyTb
BiANOBigaNnbHiCTb 3a B/IaCHi pU3MKM, LLO BMKIMKAHI BHYTPIWHIMK NpMYMHaMM (KpeamTHi, onepauinHi,
NpaBoBi PU3MKM Ta PU3MK JTIKBIZAHOCTI), Ta CAMOCTIMHO YNpPaBAAOTb HUMM.

13.3.3. Mexi BignosigasnbHOCTi 3a pu3nkmM Onepatopa, Y4yacHuKiB TopriB, LieHTpasibHOro
KOHTpareHTa, /Jleno3utapiiB BM3HaAYyalOTbCA B JOroBopax MiX HMMM, AKi NOBMHHI BignosigaTn
BMMOraM 3aKOHOZaBCTBa YKpaiHW, HOpMaTMBHO-NpaBoBMmM akTam HKUIM®P, HBY Ta umm lMNpasunam.

13.3.4. OnepaTop Hece BianoBiAasbHiCTb 3a MiHiMi3auilo Ta ynpaBniHHA onepauitHUMK
PU3MKaMM, @ TaKOX MPaBOBMMM pU3MKaMM, MOB’A3aHMMM 3 HEBIANOBIAHICTIO 3aKOHOAABCTBY YKpaiHM
umx MNpasua.

13.3.5. Onepatop y BignosigHocTi 3 uumu [lpaBMnamu 3abesnedye Y4yacHMKIB TOpris,
LleHTpanbHOro KoHTpareHTa, Jeno3utapii goctaTtHbol iHdopmauieo ana igeHTMdikauii pusmkis,
noB’A3aHMX 3 Topramm, BUKOHaHHAM KNipMHIy Ta po3paxyHkiB 3a [lpaBoumHamu (Jorosopamm).

PO34IN1 14. NMOPAAOK NPOBEAEHHA K/IPUHIY TA PO3PAXYHKIB HA BWKOHAHHA
3060B’A3AHb 3A [IPABOYMHAMMU. B3AEMOAIA 3 UEHTPAJIbHUM KOHTPATEHTOM TA
AENO3UTAPIAMU LIIHHUX NATMEPIB

14.1. OcHoBHi BidoMocmi w000 KNipuH2y ma po3paxyHKis.

14.1.1. Uen Po3gin po3pobnieHui y BianoBigHOCTi 3 3akoHamu YKpaiHu «Mpo puHKKM Kanitany
Ta opraHi3oBaHi TOBapHi pMHKK>», «[1po geno3nTapHy cucteMy YKpaiHu», «[1po nnatixHi nocnyrm», Ta
perfiaMeHTYE 3ara/ibHUi NopsAoK 3AiMCHEHHA po3paxyHKiB 3a MpaBoynHamu (JoroBopamm), B T.uY.
npoueaypm 3anobiraHHsA HEBMKOHaHHIO 3060B’ A3aHb 3a lMpaBovrHamu (JoroBopamm).

14.1.2. Ocob6nMBOCTi 3AIMCHEHHA KNipWMHry i po3paxyHKiB Ha OKpemmx PuWHKax HaBezeHi B
po3dinax 7-11 umx Mpasun.

14.1.3. Ans oKpemMux KaTeropiM iHBecTopiB npoueaypa NpuAGAHHSA SKMMM LiHHMX nanepis
BiANOBiAHO A0 YMHHOro 3aKOHOAABCTBA Ta/abo iX BHYTPiWIHIX AOKYMEHTIB nepeabavac 0Co6MBUMI
nopAAOK NorogyKeHHa npuaodaHHA, bip:koBow Paaolo abo KepiBHMKOM (YMOBHOBAaXKEHOK 0CO06010)
Onepatopa Moe BCTaHOBJ/IOBAaTUCb OKPEMMI MOPALOK Ta peErsaMeHT po3paxyHKiB 3a MpaBounHamm
(AoroBopamm) 3a yyacTio TakMx iHBeCTOpiB.

14.1.4. BuKoHaHHA MNpaBouuHiB (JoroBopis), BUMHEHMX Ha BTM, 34iMCHIOETBCA BUK/IOYHO 3a
NPUHUMNOM «MNOCTaBKa LiHHMX nanepis NpoTH onaath», Kpim:

*BUKOHAHHA [lpaBoymHiB (JoroBopiB), BUYMHEHMX Nif Yac PO3MilLEeHHA/BUKYNY/Npoaaxy
BMKYNeHMX LiHHMX nanepis;

*BUKOHAHHA MpaBoumHiB ([oroBopiB), BUMHEHUX NPU NPOBEAEHHI TOPriB 3 NpoJaxy akuin, Wwo
Ha/ieXKaTb AEeprKaBi;

*BWKOHaHHA [paBouunHiB (JorosopiB), NpeaMEeTOM AKMX € KyMNiBAA-NpPoOAaXK iHWMX, HiX UiHHi
nanepu, AKTMBiB;

*BWKOHaHHA Jorosopis PEMO;

*BMKOHaHHSA [paBoumHiB (Jorosopis), BUYMHEHMX Ha OAHOCTOPOHHIX ayKuioHax (Ha PuHKax
PO3MilLleHHA Ta ayKLioHY).

14.1.5. KnipMHr Ta rpowosi po3paxyHKM Ha BWMKOHAHHA 3000B’A3aHb 3a [lpaBoYMHaMM
(Adorosopammn), BUMHEHUMM HA BTM Ha yMOBax BMKOHaHHA 3a NPUHUMIMNOM «MOCTaBKa LiiHHMX nanepis
NpoTH onaaTu», 3abe3nevyTbCA LleHTpasibHMM KOHTpareHTOM.

14.1.6. [lepeka3 KowTiB Ha BMKOHAHHA 3060B’A3aHb 3a [lpaBounvHamu ([orosopamu),
BYMHEHUMM Ha BTM Ha yMoBax BMKOHaHHA 6e€3 AOTPUMaHHA NPUHUMNY "NocTaBKa UiHHMX nanepis
NpoTM onsatu”, MOXe 3abe3nevyBaTMCA TaKOX PO3PaxyHKOBOK YCTAHOBOK (HaJaBayem MaTiXHMX
nocayr, 30KpemMa 6aHKOM, KAipMHroBOK YCTAHOBOW), WO 06cnyroBye OnepaTtopa Ta/abo Y4yacHuKiB
TOpriB BiAMOBiAHO 4O YMOB YKJaZ€eHMX AOroBopiB Ta/abo PernameHTtiB AyKuUiOHYy ab0 poO3MillEHHS
LiHHMX nanepiB abo iHWMX iHAHCOBUX IHCTPYMEHTIB.

14.1.7. BuKOHaHHA Y4acHMKamMu TopriB 3000B’A3aHb 3a JorosBopamu (B T.4. [loB’A3aHUMM
MpaBounHamm ([orosopamm) 3rigHo n. 6.6.6 umx MpaBun), 30Kpema, NPoBeAEHHA pPO3paxyHKiB 6e3
060B’A3KOBOr0 CTOBiZICOTKOBOro MonepeaHboro JAenoHyBaHHSA / pe3epByBaHHA / GIOKYBaHHSA
AKTMBIB Ta i3 BMKOPMCTaHHAM rapaHTiMHMX BHECKIB, 34iMCHIOETLCA 3 BpaxyBaHHAM OCO6JIMBOCTEN
Topris Ta po3paxyHKiB Ha pi3HMX PuHKax, B NopsAAKY, BCTaHOBJIEHOMY bip:KoBot pagoto, 3rigHoO umx
MpaBua, BHYTPiWHIX AJOKYMeHTiIB Onepatopa, JAOroBipHMX YMOB (30Kpema, 3 LleHTpasibHWM
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KOHTpareHToMm), lpaBua KNipuHry, iHWKMX AOKYMeHTIB LleHTpanbHOro KoHtpareHTa, LleHTpanbHoro
AenosnTtapito ToLwo.

14.1.8. Po3paxyHKM B LiHHMX nanepax Ha BMKOHaHHA 3000B’A3aHb 3a [lpaBoYMHamu
(AoroBopamun), BUMHEHMMM Ha BTM, 3abesneuytotbca Jenosutapiem (LeHTpanbHUM genosuTapiem
a6o HauioHanbHUMM 6aHKOM YKpaiHW BignoBigHO A0 KoMneTeHuii WoAo 34iMCHEHHA 061iKYy LiHHMX
nanepis, BU3HayeHoi 3aKOHOM YKpaiHu «[1po Aeno3uTapHy cMcTemy YKpaiHu»).

14.1.9. 3 MeTOl0 CBOEYACHOI0 NpoBeAeHHA po3paxyHKiB 3a lNpaBounHamm (Jorosopamu) Ta Ans
3abe3neyeHHss 06i3HaHOCTi Y4acHMKiB TOpriB Mpo CBOi BignoBigHi 060B’A3kM Onepatop 3acob6amwu
ToprosenbHoro tepmiHany ta ETC npotarom ToprosesibHOro AHA iHbOpMye YYacHuKiB TopriB npo
MOTOYHWUM CTAH PO3pPaxyHKiB 3a BUMHEHMMM [MpaBouMHamu ([oroBopamm), HASBHICTb AOCTYMHUX ANA
Topris AKTMBIB, iHiLitOBaHHA KOHTpareHToM 3MiH Ao lNpaBounHy (Jorosopy), HaABHICTb HEBUKOHAHMUX
Ha noToyHy gaty [paBoumHiB (JoroBopiB), AOCTaTHICTb 3ab6/710KOBaHMX AKTMBIB ANns iHilitoBaHHA
po3paxyHKiB Yy pgaTy (4ac) BMKOHaHHA abo Aans npunuHeHHs [paBoumHy (JoroBopy) B
OZlHOCTOPOHHbOMY NMOpAAKY BignosiaHO Ao n. 8.1.5 ma 11.7 uux lNpasun Toulo.

14.1.10. Onepatop AnA 3abe3neyeHHA BWMKOHaHHA 3060B’A3aHb 3a [lpaBoYMHaMM
(JoroBopammn), BuUMHEeHMMM Ha bBTM, yKnagae BignoeigHi JoroBopu, 30KpemMa AOrosip npo
34iMCHEHHA KNipuHry 3 LleHTpasibHMM KOHTpareHTom, Aorosip npo 06miH iHdopMauieo Wwoao
po3paxyHKiB 3a npaBo4MHamu 3 Jlenosmrapiem ToLlo.

14.2. B3aemoOina 3 LleHmMpasbHUM KOHMpPAa2eHmMoM.

14.2.1. MopAaoK nNpoBeAeHHA KNipUHIY Ta rPoOLOBMX PO3PaxyHKiB Ha BMKOHaHHA 3060B’A3aHb
3a [lpaBounHamu (Jorosopamu), BUYMHEHMMM Ha bBTM, Ha yMoOBax BMKOHAHHA 3a MNPUMHUUNOM
«MOCTaBKa UiHHMX nanepiB NpoTM onaatu», BM3HAYaAETbCA lpaBunamMmn KAipMHIy Ta AOrOBOPOM MiX
Onepatopom Ta LleHTpasibHUM KOHTpareHTOM.

14.2.2. LleHTpanbHWUM KOHTpPAreHT KOXHOro TOpProBesibHOro AHA Y BM3HAYEHWM [OrOBOPOM 3
OnepaTopom 4vac Hagcunae OnepaTopy BiZOMICTb Npo 3a6/10K0BaHi AKTMBM (MpaBa Ta 3000B’A3aHHA
WoAo LiHHMX nanepiB Ta/abo KowTiB, iHHopmaLia Npo AKi 061iKOBYETbCA Ha KNipMHIOBUX paxyHKax
YyacHuKiB TopriB abo iX KnieHTiB Ta fAKi 3a6/710K0BaHi ANnA NpoBeAeHHA po3paxyHKiB 3a [lpaBoyrMHaMm
(JoroBopammn), BUMHEHMMM Ha BTM) cTaHOM Ha noyaTtoK ToproBesnbHOT cecii, a TakoX nepeniku
BMMYCKIB LiHHMX NanepiB, Y4YacHUKIB TOpriB Ta iX KAi€HTiB, AonyweHnx LeHTpasbHMM KOHTpareHToM
J10 KNipMHroBux onepauin.

3a3HayeHa iHdopmauia npotarom  ToproBesibHOiI  cecii  OHOBMOETbCA  LleHTpanbHUM
KOHTPAreHToM Nno Mipi 34iMCHEHHs onepauir 6/10KyBaHHA AKTMBIB YYacHMKaMM TopriB.

14.2.3. Ha niacraei uiei iHdopMauii Onepatop BM3HA4Ya€E MNapameTpu CUCTEMM MiHiMisauii
PU3MKiB HEBMKOHaHHS 3060B’A3aHb 3a lpaBoyvHamu ([oroBopamm), 30kpema [polloBMM NiMIT Ta
JIiMiT y LiHHMX Nnanepax B po3pi3i Y4YacHMKiB Topri..

14.2.4. Onepatop npotarom TopriB ¢opMye Ta Haacunae LeHTpasbHOMY KOHTpareHTy
BiJOMOCTi NpaBOYMHIB, AKi MICTATb Nepenikn BUYMHEHMX NPOTAromM ToprosesibHOT cecii lNpaBoynHiB
(doroBopiB) Ta po3nopsaArKEeHHA Ha Po36JI0OKyBaHHA AKTMBIB, 3 MeTOl NpoBedeHHA LleHTpanbHWUM
KOHTPareHTOM KJIipMHry, rpOLIOBMX pO3paxyHKiB Ta (dOpMyBaHHA pO3MNOpAAXKEHb HAa NepeKas LiHHMX
nanepis, AKi HagalTbCA BignosigHOMy /JlenosuTapito, Ha BMKOHAHHA 3060B’A3aHb 3a BYMHEHWMM
MpaBoyrHammn (Jorosopamm).

Takox y BignoBigHocTi Ao n. 6.6 unx Mpasun OnepaTtop npoTarom TopriB hopMye Ta HagCHMIA€E
LleHTpasbHOMY KOHTpareHTy BifOMOCTi 3aABOK (0depT) 3anpornoHOBaHWX ANA aKUenTyBaHHA
LleHTpasIbHOMY KOHTpareHTy 3 MeTOK BYMHEHHA / 3MiHM yMOB / po3ipBaHHA MpaBouuHiB (Jorosopis)
Ha PuHKy PEMNO B pexuMi «PEMNO 3 KOHTpONEM pU3MKiB».

14.2.5. AKwo A0 KiHuAa ToproBesibHOrO AHA AaTW po3paxyHKiB 3a lMpaBoumHamu (Jorosopamm),
iHdopMmauia npo Aki y cknaai BigoMocTi npaBouMHiB HagaHa Onepatopom LeHTpanbHOMY
KOHTpareHTy Ta, CTOPOHOK AKUX € LleHTpa/ibHUM KOHTpareHT, npaBa Ta 3060B’S3aHHA 3a TAKMMM
MpaBounHamu (JoroBopamn) He 6ynm gonyuwieHi A0 KnipuHry LleHTpasibHMM KOHTpareHToMm, TO
BignosigHi MNpaBounHu (Jorosopu) (3oKpema MOMMAKOBI MPaBOYMHM), CKACOBYHTLCA (aHY/IHOKOTHCA)
BignoBigHO A0 umMx lMpaBuAa, a NpaBa Ta 3060B’A3aHHA 3a HUMM MPUMNUHAIOTLCA B NMOBHOMY 06CA3i 6e3
BUMHEHHSA ANA UbOro 6yAb-AKMX AiM X cTopoHamu. Mpu LpboMy LleHTpasibHUM KOHTpareHT He Hece
Oyab-AKOoi BignoBiganbHOCTi, nepegbaveHoi uumMmn lNpaBodnHaMM (goroBopamm), uyMmu lMpaBmaamm Ta
3aKOHOZABCTBOM YKpaiHM.

14.2.6. MNpoTsrom ToprosesibHOro AHA LleHTpanbHWUM KOHTpareHT Hagae Onepatopy 3BiTW Mpo
MpasounHn ([orosopun), Aki 6ynn gonyuieHi 40 KNiPUHIY Ta pO3paxyHKM 3@ AKMMM OYIM BMKOHaHI
MPOTAromM Lpboro TOProBesibHOro AHA (30Kpema, 3 BpaxyBaHHSM OCOBG/IMBOCTEM, nepeadayvyeHux n.
11.6 umx MpaBun). 3a Hacnigkamm ToproBesibHOro AHA LleHTpanbHUM KOHTpareHT Haja€ 3BiTM npo
3aBeplUeHHA po3paxyHKiB 3a lpaBounHamu ([oroBopamm), KNipvHIr Ta pPo3paxyHKMU 3a AKMMMU Byiu
3/iMCHEHi NPOTArOM NOTOYHOro TOProBE/IbHOIO AHS.
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14.3. B3aemodia 3 Jeno3umapiamu YiHHuUx nanepis.

14.3.1. Onepatop yK/iaZa€e AOrOBOPM NMpo po3paxyHKM 3a NpaBOYMHAMM LWOAO LiHHMX nanepis 3
06paHuMMM Heto JenosuTapiamu Ana 3abesnedyeHHA po3paxyHKiB B LiHHMX nanepax 3a [MpaBovnMHamu
(AoroBopaMmu), BUMHEHUMM H Ha YMOBax BMKOHaHHA 6e€3 AOTPMMAHHA NMPUHUMMY "NocTaBKa LiHHMX
nanepis nNpotuM onnatn”, B T.4. WOAO MNpoBeAeHHA po3paxyHKiB 3a [lpaBouynHamu (Jorosopamm),
BYMHEHMMM Ha PUHKax po3milieHHA Ta ayKLioHy.

14.3.2. [Jorosip MiX Onepatopom Ta /enosutapieM MICTUTb pernameHT B3aeMoAii Woza0
06MiHYy iH(dopmMauieto (NoBigOMAEHHAMM) (B T.4. WOAO0 po3mipy JliMiTiB B LiHHMX nanepax Y4acHuKiB
TOpriB) Ta yMOBM MonepesHbOro pesepByBaHHA (6/10KyBaHHA) LiHHMX nanepiB A8 BUKOHAHHA Ta/abo
3abe3neyvyeHHA BUKOHaHHA 30608’ A3aHb 3a BUMHEHUMM [1paBouMHamm (JoroBopamm).

14.4. B3aemoO0iA 3 iHWUMU pO3paxyHKOBUMU YCMAHOBAMU.

14.4.1. MNopAaaoK nepekasy KOWTiB HA BUKOHaHHA 3060B’A3aHb 3a lNpaBourHamm (Jorosopamm),
BYMHEHMMM HA YMOBAxX BMKOHAHHA 6e3 AOTPUMAHHA MNPUHUMMY "NocTaBKa LiHHMX ManepiB MpoTM
onaaTtn”, BM3HAYaETbCA AOroBopoM Mix Jenosmutapiem Ta OnepaTtopom, AOroBipHMMM BigHOCMHaMM
Mix OnepaTopom Ta/abo Y4acHMKaMM TOpPriB 3 po3paxyHKOBOK YCTAHOBOK (HagaBademM NAaTiHWUX
nocayr, 30Kpema 6aHKOM, KAipMHIoBOK YCTAHOBOW), WO 06cnyroBye OnepaTtopa Ta/abo Y4yacHWKiB
TOpriB, 3 BpaxyBaHHAM BMMOr PernameHTtiB AyKuioHy a60 po3MilweHHA UiHHMX nanepis,
3aKOHOZABCTBa YKpaiHM (30Kpema, Mpo NniaTiXHi MOoCAyru, nNpo PpUHKM KaniTaay Ta OpraHi3oBaHi
TOBapHi p1HKM).

14.4.2. Y4yacHuKM TopriB 3060B’A3aHi iHdopmyBaTM Onepatopa MpO BMKOHAHHA TPOLUOBMX
po3paxyHKiB wozao MpaBoynHis ([oroBopis), BUMHEHNX 63 AOTPUMAHHA NPUHLUMMY "NOCTaBKa LiHHMX
nanepis NpoT1 onnatu”, y BMNagKax, nepeadavenux n.n. 10) n. 3.5.3 umx MNpasun.

PO3/4I/1 15. PO3KPUTTA IHOOPMALJII PO ®YHKLIOHYBAHHA BTM TA IT onPU/ItOAHEHHA

15.1. Bca iHdopmauia, nos’s3aHa 3 Topramm Ha BTM, € BnacHicTio OnepaTtopa.

OnepaTop 3a/MLIaE 3a CO60t0 NpaBo HagaBaTH iHbopmaLito iHhopmMauiMHUM areHuisM, 3acobam
macoBoi iHdopMmalii 3a naaty YM iHWKMM CNOCO6oM nowmptoBaTH iHpopmauito npo Topru.

Ait Onepartopa WwoAo onpuaaHeHHA iHdopMauil cnpAMOBaHi Ha 3axMCT iHTepeciB Y4acHMKiB
TOpriB, 3abe3neyvyeHHsA PiBHMX YMOB LWOAO OTpMMaHHA iHdopmauii npo lNpasBoumHM (Jorosopu),
BUMHeHi Ha BTM.

Onepatop He Ma€ npaBa po3ronowysBaTv iHdopmauilo, WO CToCcyeTbCA CTOpiH [paBoyMHiB
(dorosopiB), BUYMHeHMX Ha bBTM, 3a BWMHATKOM BMNaAKiB HaJaHHA Takoi iHdopmauii  ao
YNOBHOBaXEHNX JepXaBHMX OpraHis BiANoBigHO 40 YMHHOIO 3aKOHOZABCTBA YKPAiHM.

15.2. floctyn ao iHdopMaLii 34iMCHIOETbCA B TAKOMY NOPSAAKY:

1) BiNbHWMIM AocTyn (ZoCcTyn Ao onpuaogHeHoT OnepaTopom iHgopMalii);
2) AOCTYN Ha AOroBipHUX 3acajax;

3) AOCTYN YNOBHOBAXXEHUX AepKaBHMX OpraHis.

15.3. OnepaTop 3060B'sA3aHUIM po3MmillyBaTH Ha Be6cakTi y Linogo60BoMy pexmMi iHbopMauito,
nepeabayeHy 3aKOHOM Ta/abo HOpMaTUBHO-NpaBoBMMM akTammn HKUIM®P, 30kpema:

1) Mepenik Y4acHuKiB Toprie (4neHiB OnepaTopa) Ta iX YMNOBHOBa)X€HMX MpeACTaBHMKIB,
NOPAAOK BeeHHA AKOro BM3HavyeHo y n. 3.8 umx lpasun;

2) CnNUcoK aKkTuBiB, gonyuweHux go Topris, y ToMy uucai Ha PuHKy PENO 3rigHo n. 4.8, 11.2.4
umux MNpasun;

3) obcAar TopriBni AKTMBamMM, AonyweHUMMM A0 TopriB (KifbKiCTb AKTMBIB, LiHa KOXHOro 3
AKTMBIB Ta iX 3arajibHa BapTiCTb 3rigHO 3 BUMHEHUMM [paBoumHamu ([oroBopamm), iHwa IHDopmauis
Npo pe3y/nbTaTh BU3HAYEHHA UiHu 3rigHo n.12.1 umx MNpaeun;

4) KaneHgap ToprosesbHWX AHIB Ta BiAOMOCTi Npo TpMBanicTb TOpProeesibHOI cecii Ha OKpeMmx
PuHKax 3rigHo n. 5.2.5 yux lMNpasun;

5) nepenik BMAiB nocayr, wWo HagalTbca OnepaTtopoM, i3 3a3HaYe€HHAM PO3Mipy onjatu 3a
HUMK (Tapudu) 3rigHo po3diny 26 uux MNpasun;

6) BigomocTi npo MNpaBounHu (JoroBopu), AKi ByaM CKacoBaHi (aHy/IbOBaHi), HEBMKOHaHi Ta 0
AKMX OYN0 BHECEHT 3MiHU;

7) iHdopmauito npo Topru akuiaMu Ta o6nirauiasmMm (B TOMy YMCAi iHO3EMHUX eMiTeHTiB), AKi
JonylleHi Ao TopriB Ta WOAO SKMX iCHYE NiKBiAHWMM PUHOK, 30KpeMa npo 3asBkM Ta [paBoYMHM
(dorosopu) Woao TakMx LiHHMX nanepis, BignosigHo Ao sumor HKLMOP;

8) iHdopmauito woao BuYMHeHHA [lpaBoumHiB (JoroBopiB) ANnA HadaHHA MOXJMBOCTI
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iHBeCTMLiMHMM dipMaM BMKOPUCTOBYBATM TaKy iHdOpMaLia ANA OTpUMaHHA HUMKM AKOMOra KpaLLoro
pesysbTaTy ANA CBOIX KAIEHTIB Ta AnA OyAb-AKMX iHWMX 3auikaBneHWx ocib6  (30Kpema
BHYTpilLHbOAO60OBa Ta wWoAeHHa iHdopmauia wWwoao UuiHM BuMHeHux [lpaBouumHiB (Jorosopis),
iHdbopmauis woao Tapudis, KOMiciMHOT BUHAropoam Ta iHWMX naaTexis, Wwo ctarytoTbca Onepatopom
WoA0 KOXHOro iHaHCOBOro iHCTpYMeHTY, gonyuieHoro ao Topris), BignosigHo go smor HKLIMOP;

IHbopmauis, sky Onepatop onpuatogHioe Ha Be6cakTi, noBuHHa ByTH:

- 3arajlbHOAOCTYMHOK Ta AOCTaTHbOK ANA TOro, WO6 YYacHWKM TOPriB Ta iX KAIEHTU MOru
YXBa/IMTH iHBECTULIIMHE PilLEHHA 3 ypaxyBaHHAM iX 0CO6G/MBOCTEN Ta BUAIB AKTMBIB, JOMYLIEHMX A0
Topris.

- AOCTYMHOK 3a PO3yMHy nnaty Ana 6yAb-AKMX 3auikaBAeHUX ocCi6 (Ha HeauCKpUMiHaLiMHIM
OCHOBI), a yepe3 15 XBUAMH NicAA Ti oNpUAAHEHHS - Ha 6e30MN1aTHiM OCHOBI.

15.4. OnepaTop TaKOX ONPUJIAHIOE iHWY iHpOpMaLilo B NOPAAKY Ta CTPOKM, BM3HAYEHI MMM
MpaBrMnamu Ta HOpMaTMBHO-MpaBoBMMK akTamm HKLIMOP.

15.5. Y pasi, AKWO OCTaHHiM AeHb onpualoAHEHHS iHdopMaLlii € Hepo6oYMM, OCTAHHIM JHEM
ONPUIIOAHEHHS BBAYKAETbCA HACTYMHMM NiCNS HEPO6OYOro po6oYMM AEHD.

15.6. IHdopmauia Npo pe3ysbTaT BU3HAYEHHA LiHW (CepeaHil Kypc i3 3a3HaYeHHAM JaTh MOro
BM3HAYEHHSA, LiHa BiAKPUTTSA; LiHa 3aKpMTTA; LiHA Ta 06CAr Kpallol (HaMMEHLLOT) 3asBKM Ha Npoaax
Ta Kpawoi (HaMbinbloi) 3adABKM HA KymiB/A; 06CAr BYMHEHMX MpaBoOYMHiB; iHdopMauis npo
aHyNbOBaHi MpaBOYMHM) LiHHMX nanepiB, fAKa PO3MillyeTbca Ha BebcaMTi, Moxe 6yTM HajaHa
OnepatopoM 6yAb-sKi 3aiHTepecoBaHi 0CO6i MPOTArOM TPbOX POKIB Nicia AaTW 34iIMCHEHHA
onepauin 3 TaKMMM LiHHUMKM Nanepamu, Ha OCHOBi AKMX TaKi WiHM 6ynu pospaxoBaHi. Ana obnirauin
3a3HavalTbCA pe3y/sibTaTu BU3HAYEHHA LiHM Ta AOXigHICTb.

IHpopMauis npo ocTaHHo LiHYy 3akpuTTA po3MillyeTbca Ha Be6canTti Onepatopa pa3om 3
iHdopMauieto Wwoao Aatv, Ha AKy ii 6yn0 po3paxoBaHO Ha nigcrtasi lMpaBoumHiB (Jorosopis) abo
BM3HaYeHO Ha niactasi nogaHux besagpecHWx 3asaBOK.

15.7. OnepaTtop po3kpuBace iHdopmalio Npo 3yNUMHEHHA TOpriB Ta 3YMMHEHHA YM CKaCcyBaHHSA
Jonycky AKTuBY Ao TopriB MpoTAroM roAMHM MiciA NPUMHATTA BiANoBiAHOrO pilleHHA LWAAXOM
PO3MilLleHHA NOBiAOM/IEHHS NMPO Le Ha Be6camTi Ta WAXoM NoJaHHs BiANoBiAHOMO NoBiaOMIEHHA A0
HKUMN®P. Jo MOMeHTy Takoro po3KpuTTA iHdopmauii Onepatop He MNOBMHEH OMNPUIOAHIOBATH
BMLLE3a3HaYeHe pilleHHA YM iHdopmaLito Npo HbOro B iHWMM Croci6.

Bumorn a0 nosigomneHHa, sAKe noaaetbcs HKUM®P, Ta nopsgok HMoro noAaHHSA
BCTAHOB/IIOOTLCS HOPMATUBHO-MPABOBMM aKTOM, SIKMM PEryJiloe NOpAAOK CKAaZaHHA Ta NOAAHHA A0
HKLUMN®P 3BiTHMX AaHMX WOAO AiANbHOCTI 3 opraHisauii Toprieni iHaHCOBUMM iIHCTPYMEHTaMM.

IHpopMaLis B nNOBiJOMAEHHI, siKe ONpUAOAHIOETbCA Ha Beb6calTi, MoBMHHa BignoBigaTH
iHdopMmaUii, AKa MiCTUTbCA B NoBiAOMJIEHHI, AKe nogaeTbcsa HKLUMNOP.

15.8. Onepatop onpualaHIE Ha Be6camti iHdopmauito Ta AOKYMEHTM, nepeabayeHi [o
OnpUAOAHEHHA UMK MpaBuaamu, 3o0Kpema:

eniepenik, GopMU AOKYMEHTIB Ta TEXHIYHi BUMOIM AN1A OTPUMAHHA CTaTyCy Y4yacHMKa TopriB Ta
MOro ynoBHOBaXXE€HOro(ux) npeacTaBHuKa(ie) 3rigHo n. 3.2 umx Mpasun;

*3pa3KkM JOKYMEHTIB Wo40 AOMYCKY LiHHOro nanepa o TopriB Ta iHdopMmauii, HeobxigHoT ana
YHeCeHHA Ta nepebyBaHHA UiHHOro nanepa y CnMcKy akTmeiB 3rigHo n. 4.3.2 umx lMpasun;

e3pa3kM ¢opM [paBoumHiB (JoroBopiB), 3 YypaxyBaHHAM OCO6/IMBOCTEM BYMHEHHA Ta
BMKOHAHHSA Ha pi3HMX PuHKax 3rigHo n. 6.4 umx lNpaBunn;

*3pa3kM MNOBiAOMJIEHHA NPO OAHOCTOPOHHE NpunuHeHHA lNpaBounHy (Jorosopy) 3riaHo n. 8.1
ma 11.7 uux Npasun;

«iH(bopMaLito WoA0 NpoBeAeHHA ayKLioHY abo po3milleHHs 3rigHo po3dinis 9-10 umx Mpasun;

*hopmy i po3paxyHKy napametpis PEMNO 3rigHo n. 11.2 uux Mpasun;

*3axo04M WoA0 3abe3neyvyeHHA BnopsaaKoBaHoi Toprieai Ha BTM 3rigHo n. 20.9 umx Mpasun;

*BiJOMOCTi WOA0 MEXaHi3My NigTPUMaHHA NiKBiAHOCTI 3rigHo n. 27.6 umx MNpaBun;

«iHopMaLito Npo HacTaHHA HaA3BMYaAMHMX OGCTaBMH Ta MPO BiAHOBNEHHS HOPMAJIbHUX YMOB
¢dyHKuUioHyBaHHA BTM 3rigHo n. 27.12 umx Mpasun, Towo.

15.9. Onepatop Hagae iHdopmauito HKUMN®OP 3rigHO0 3 BMMOramu, WO BCTAHOBJIEHI
HOpMaTMBHMMM JoKyMeHTamn HKLNOP.

PO3/I/1 16. ETC OMEPATOPA TA Il BAKOPUCTAHHA
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16.1. OcHOBHI pyHKYioHaIbHi Moxausocmi ETC.

Onepatop 3a6e3neuvye BignoeigHictb ETC Ta i cknagosux Brmoram HKUM®P ao nporpamHmx
NPOAYKTIB, AIKi BUKOPUCTOBYHOTbCA HAa PUHKaX KaniTasy Ta OpraHi3oBaHMX TOBAapHUX PUHKax, a TaKOX
HacCTYNnHMM YHKLiOHa/IbHUM BMMOraM:

«3abe3neyeHHA BignoBiaHO A0 3akoHiB YKpaiHu «[po iHbopMmauito» Ta «lpo 3axmcT iHdpopmauii
B iHpopMaLiMHO-KOMYHiKALiMHMX cucTeMax>, «[po 3aXMCT NepCOoHaNbHMX AaHUX» KOH]iaeHUiMHOCTI
TPaH3aKUiM KopuCTyBadiB, WO 34iMCHIOTLCA 3a gonomorot ETC, 3axXMCT nepcoHasibHUX AaHuX Ta
iHWoOT iHdopmaLii, Wo Moxe 6yTH BigHeceHa Ao iHdopmaLii 3 0OMeEXKEHMM AOCTYMNOM;

*3a6e3neyeHHA B3aEMOAIT 3 CUCTEMOIO(aMM) €/IEKTPOHHOIO JOKYMEHTOO0Giry;

*HAABHICTb KOMYHiKaLiMHMX MOX/MBOCTEM LWOAO0 O6MiHY iHdopMauielo 3 BigNoOBiAHWMMM
CUCTEMAMM YYaCHMKIB [eno3mMTapHOi CUCTEMM YKpaiHM (30Kpema LleHTpanbHOro KOHTpareHTa,
JenosnTtapiio);

*MpUMMaHHA, nepeBipKka, O06pPOG/IEHHSA, peecTpauis Ta nepegada 3asBkM (B TOMY 4MCAi
KOTMPYBaHHA) Y4yacHMKiB Topris, dikcauia BuMHeHuX MNpaBoumHis (Jorosopis);

eHaZaHHA JocTyny Y4yacHWKamM TopriB npoTtaroM ToproBesibHOI cecii, nig 4ac Kol
3aiMcHIoTbCA Topru, Ao iHdopMauii npo YYacHMKiB TopriB Ta iXHiX KNi€HTIB, AKi KOpUCTYOTbCA
NPAMUM €NIeKTPOHHUM AOCTYNOM (32 HAABHOCTi Takoro JocTyny);

*3abe3neyeHHA NigrotoBKkKM iHpopMauii, HeobXiaHOT AN BUMKOHaHHA [paBouunHiB (Jorosopis),
BYMHEHMX Ha BTM;

e3abe3neyeHHs ¢opMyBaHHA Ta MiATPMMKM 6a3 JaHuX Npo Xig Ta pesynabtatM Toprie, 3
dikcauieo gatm i Yyacy NofgaHHA Y4YacHMKaMM TOpPriB 3aABOK (B TOMY YMCi KOTMPYBaHb) Ta BUMHEHHS
MpasounHis (Jorosopis);

*HaABHICTb MOXAMBOCTI BUMHEHHA [MpaBoumHiB ([orosopiB) y ¢hopMi eneKTpoHHMX A0roBopiB
Ta BiATBOPEHHA €NEKTPOHHOI0 AOKYMeEHTa, chbopmoBaHoro B ETC, y nanepoBoMy BUrnA4i;

*HAABHICTb [BOX HE3a/IeXXHUX [XKepen eNEeKTPOXMBIEHHA, a TakoX JXepen [0AaTKOBOro
6e3nepepBHOro €/IEKTPOXKMBAEHHA Y pa3i 3HUKHEHHSA €/IEKTPUYHOro CTPYMY B €1E€KTPOMEpPEXKi.

16.2. ®ikcayis yacy ma 4acy 8 ETC.

Cuctema dikcauii gatu T1a 4acy, Wwo BUKopMcToBYeTbCA Onepatopom B ETC nig 4ac opraHisauii
TopriBni ¢iHaHCOBMMM iHCTpyMeHTaMM Ha BTM, Mae BignosigaTn BUMOram A0 CMHXpPOHi3auil cuctem
¢dikcauii gatu Ta yacy, 3aTBepaeHnm HKLMOP.

16.3. lponyckHa 30amHicmb ETC.

16.3.1. Onepatop 3abe3neuvye, wob ETC Mana AocTaTHO NPOMYCKHY 34aTHICTb A/19 0O6pPOOKM
KiNnbKOCTi MOBigOM/JIEHb, WO BABiYi nepeBMUyE MiKOBMM 06CAr MOBiAOMNEHb 3a CEKyHAY,
3apeecTpoBaHmi B ETC 3a ocTaHHi 5 pokiB, 6e3 360iB.

16.3.2. Ans uinen pospaxyHKy nikoBoro o6cAry noBigom/ieHb A0 yBaru 6epyTbcs:

*BCi BXiAHi NOBiAOM/IEHHA, B TOMY YMCANi 3asBKM, a TaKOX MOBiAOMJIEHHA MPO X 3MiHYy abo
CKacCyBaHHS;

eBCi BMXigHI noBigomneHHa, B ToMy umchni Bignosiai ETC Ha BXigHi NOBigOMNEHHA,
BifoOpaXkeHHs 3anaBoK B KHM3i 3aABOK, po3KpUTTA iHpopmauii npo BYUMHeEHi lMpaBounHK (Jorosopm).

16.3.3 [Ana 3abe3neyeHHs A[0CTaTHbOT MPOMNYyCKHOT 34aTHOCTi ETC peanisyoTbCA HACTYMHi
3axo4M Ta MexaHi3amu (enemeHtn ETC):

16.3.3.1. 06po6bKa BXiAHMX iHDOPMALiMHMX NOTOKiB, MNPOMYCKHOT 3JaTHOCTi Ta CMUCTEMM
3MEHLLUEHHS KinbKocTi 3aABOK, Wo npuimatotbea ETC A0 onpautoBaHHsA, Ta MOX/MBICTb po3noainy
3aAaBOK MiX pi3HMMM LWAK03aMK (BapiaHTaMm goctyny) go ETC;

16.3.3.2. MexaHi3M CcniBCTaB/IEHHA 3aABOK;

16.3.3.3. 06po6Ka BUXiAHWMX iHPOPMaLiMHMX NOTOKIB, 30KpEMa reHepyBaHHs Ta BHECEHHA 3MiH
Ao iHdopmauii npo Topru;

16.3.3.4. KepyBaHHs poboToto enemeHTiB ETC, 3a3HayeHMx y N. nepeabavyeHnx y n. 16.3.3.1-
16.3.3.3 umx lNpasun.

16.3.4. AKWO KinbKicTb noBigomMneHb, 3apeecTpoBaHa B ETC, nepeBuwMTb NiKOBUM 06CAr 3a
octaHHi 5 pokiB, Onepatop nepeBipae 3aaTHicTb ETC 06po6aaTH 06CAr noBigoMaeHb, WO BABiYi
NepeBULLYE HOBMM MiKOBWIM 06CAT.

AKWo 3a pesynbTaTtaMM TaKoi nepeBipkyM OnepaTopom NAaHYHOTbCA 3axoAu 3i 36i/bleHHA
nponyckHoi 3aaTtHocTi ETC, TOo Onepatop noeigomnse HKLUM®P odiuiMHMM KaHa/loM 3B'SI3KY
NPOTAromM 5 poboumx AHiB NiCNA 3aBepLUEHHA NepeBipKuU Npo ii pe3yabTaTu, NPO 3anjaHoBaHi 3axoau
3i 36inbleHHA nponycKHoi 3gaTHocTi ETC Ta npo cTpokuM ix peanisauii.

16.3.5. OnepaTop 3ab6e3ne4vye, Wo6 apxitekTypa ETC po3BonAna 36inblieHHA i1 NPOMNYCKHOI
3[,aTHOCTi Y PO3YMHi CTPOKM, AKLLO Lie HeobXigHO AN 06pOGKM 3pOCTaly0oi KiZlbKOCTi NOBigOMNEHD,
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6e3 cyTTeBoro noripweHHA edektuBHocTi ETC. 3axoam wopao 36inbweHHA nponyckHoi 3gaTtHocTi ETC
3aTBEPAXKYIOTbCA KEPIBHUKOM (YNOBHOBaXKeHO 0coboto) OnepaTopa.

16.3.6. Onepatop MOBMHEH HeraMHO MOBiAOMAATM CBOIM KJi€EHTam (Y4YaCcHMKaM Toprie) Ta
ny6nikyBatu Ha Beb6canTti iHdopmauito npo 6yab-aki 360i B po6oti ETC, wo npuseenn ao
nepepmMBaHHA B HaZlaHHi HMM nocayr, BianosigHo Ao n. 20.5 uux MNpasun.

Onepatop nOBMHEH TaKOX MojaBatM TaKy iHdopmauito ago HKUMNOP signosigHo Ao
HOPMAaTMBHO-NPABOBOrO aKTy, SKMM BCTAHOBJIIOE MOPAZOK CKAaZaHHA Ta nogaHHs go HKUMNOP
3BiTHMX AaHMX.

16.4. MoHimopuHe ETC.

16.4.1 OnepaTop, 3a YMOBM NpoBeAEHHA Ha OpPraHizoBaHOMY PMHKY KaniTajay ajaropuTMivHOI
TOpriBni, 3A4iMCHIOE MOHiITOpMHr ETC B pexumi peanbHOro 4acy Ha npeaMeT i MOX/IMBOCTI
CMpaB/IATMCb 3i 3POCTaloYOol0 KiNbKIiCTIO MOBiAOM/IEHb 6€3 CYTTEBOrO0 MOriplweHHA edeKTUBHOCTI,
BignosigHo Ao n. 16.3 umx lNpaBun, a TaKoX Ha NpeaMeT KiNbKOCTi NoBigoOMIEHb, AKI HaACMIalTbCA
YyacHMKamu TopriB (AK iHAMBiAyaslbHO KOXHMM OKpEMMM YYaCHMKOM TOpriB, TaK i CYKynHO BCiMa
Y4yacHMKamu TopriB).

16.4.2. Onepartop, 3a YMOBM NpOBeAEHHS Ha OpraHizoBaHOMY PMHKY KaniTany ajaropuTMiYyHOi
Toprieni, 3aco6amu ETC 34iMCHIOE MOHITOPMHI KOHLEHTpaLii NOTOKY 3asBOK 3 METOK BM3HAYEHHSA
NOTEHLiMHUX 3arpo3 A/1a BNopAAKOBaHOT TOPriBAi, 30Kpema Ki/lbKiCTb MOMMIKOBUX 3asBOK

MoBigoMAeHHA Npo 3arpo3y AN1a BnNopsaAKoBaHO1 TopriBni reHepyetbca B ETC B pexumi
peasibHOro 4acy MpOTAroM He Oifiblue HiXX MATM CEeKyHZ 3 MOMEHTY HacTaHHA BignoBigHoOT noaii,
nicna 4voro 3acobamm ETC (30Kpema 3a ydacTi AgMiHictpatopa ETC) BMABAAIOTLCA NPUYUHM
BMHMKHEHHA MOMMJ/IKOBMX 3asBoK, CuTyauiM uUiHOBOi HecTabifbHOCTI TOWO Ta, 3a HEeobXiAHOCTI,
iHiLitETbCA 3MEHLUEHHS KiNbKOCTi 3asBOK, Lo npuMmatoTbea ETC ao onpautoBaHHA, Hacamnepes Bij
Y4yacHuKiB Toprie, AKi No4al0Tb 3HAYHY Ki/IbKiCTb NOMUJIKOBMX 3aABOK.

16.4.3. 3axo4aM WOAO BMUNPaB/IEHHA HEZONiKIB, BMABAEHMX B X0A4i MOHITOpMHIY pobotn ETC
3aTBEPAXKYIOTbCA KEPIBHUKOM (YNOBHOBaXXeHO 0co6ot0) Onepartopa.

16.5. 3a6e3nevyeHHA 6e3nepepsHocmi difsibHOCMI.

16.5.1. OnepaTtop 3abe3neyye JocTaTHO CTabinbHicTb ETC u4epe3 3anpoBaAa)KeHHA Ta
nNigTpUMaHHA edeKTUBHMX 3axofiB 3abe3neyeHHs Oe3nepepBHOCTI AianbHocti Onepatopa 3
opraHisauii TopriBni ¢iHaHCOBMMM iHCTpPyMEHTamMM BiAMOBiAHO A0 BHYTPilLHIX JOKYMEHTIB
OnepaTtopa.

16.5.2. Critika po6ota ETC 3a6e3ne4yeTbCsl, 30KPEMA, LUISXOM:

epe3epBYBaHHA MaricTpasbHMX KaHaiB 3B'A3KY Mepexi IHTepHeT Ta KaHasniB ZocTyny A0 Hel
3abe3neyeHe LOHAMMEHLIE BOMA KaHasamu 3B'SI3KY 3a Pi3HMMM NpoBanzaepamu IHTEpHeT, Wo Ja€
3MOry B pa3i nepeBaHTa)XeHHA YW HEeCnpPaBHOCTI MaricTpasibHMX KaHaniB 3B'A3KY MepeHanpaBAsaTU
Tpadik 3a anbTepHATMBHUM MapLIpyTOM. Pe3epBHUMIM KaHan 3B'A3KYy B Mepexi |HTepHeT npautoe B
peXXMMi rapsyoro pesepByBaHHS;

*PO3MILLIEHHA KPUTMYHO 3Hauylwmx cknagosux ETC, wo 3abesnevyoTb goctyn go Topris, y
JaTa-UeHTpi, WO HajaE BMCOKMM CTyMiHb 3aXMCTy 3aBAAKM  HE3a/IeKHUM  JpKepesiaM
€NEKTPOXXMBAEHHA Ta AOCTYNY A0 MepeXxi IHTepHerT;

*3a6e3neyeHHA ETC pe3epBHMMM NPOLECOPHUMM MOAYNAMU Ta GIOKAMM KMBAEHHA i 3anacHUX
yHKLiOHanbHMX MOAYNiB;

epEryNAPHOro npoBeAeHHA pe3epBHOro KonitoBaHHA cepsepiB  ETC, nporpamHoro
3abe3neyeHHs, apxiByBaHHA €1EKTPOHHMX XKypHaiB;

«30epiraHHA B pe3epBHMX KOMiAX Ha Hociax iHdopMmauii B Micuax, BigoKpemneHux @isnyHo,
0CO6/IMBO BaXK/IMBMX AaHMX LWOAO CXeM po60TU ((DYHKUiOHANbHUX, E€NEKTPUYHMX, PO3MilLEHHSA
iHcbopMaLiMHUX pecypciB, MaricTpasbHUX KaHaiB 3B'A3KY, CUCTEM €/IEKTPOXKMBJIEHHS i 3a3€MJIEHHS
obnafHaHHA), cucteM ynpaeaiHHA ETC Ta iXHbOro MOHITOPUHIY, KOHdirypauii o6nagHaHHSA
NIOKanbHOT o64ymcatoBanbHoi Mepexxi ETC Onepatopa;

«3a6e3neyeHHs 6araTopiBHEBOro 3axXMCTy Bifi HECAHKLiOHOBaHMX Ail NepcoHasy, MoB'A3aHuX i3
BHECEHHSAM 3MiH 10 cMcTemMu ynpaBniHHa ETC, 3anuciB KoHdirypauin ii o6nagHaHHS;

*06/1aaHaHHA NpUMiLLEHb Onepatopa rapaHTOBaHUMM cUcTeMamm pe3epBHOro
€/1eKTPOXMB/IEHHA Ha 6a3i JIOKaNbHUX [Kepen 6e3nepepBHOro eNeKTPOXKMBIEHHA Ta 3acob6amu
MOXEXKOraciHHA, KOHTpOAeM AOCTYny Ta AMCTAHLiMHOrO CMNOCTEPEXKEHHA, WO JAa€ 3MOry He JuLie
06MEXMTU AOCTYN 0 NPOrpamHoO-TEXHIYHUX KomnneKkcis ETC, a M 3a6e3nevyBaTtH Lifoa060BYy po6oTy
TENIEKOMYHiKaLiMHMX KOMMNIEKCiB 6€3 NPUCYTHOCTI 06C/1yroByHOHOro NepcoHany.

Y pasi BTpaTH iHdopMauii 3 6a3 aaHuX 11 BiAHOBJEHHA NPOBOAMUTLCA 3 PE3epPBHUX HOCIIB
iHpopMauii (MarHiTOONTMYHMX AMUCKiIB abo AuckiB DVD), OTpUMMaHMX LWAAXOM "XONoAHOro" Ta
LWOAEHHOr0 "rapsyoro” pesepByBaHHA 6a3u JaHMX.
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16.5.3. 3axoaM woao 3abesneyeHHs 6e3nepebiMHocTi yHKuUioHyBaHHA ETC Ta iHWMX
NPOrpamHoO-TEXHIYHMX 3aco6iB ANA 34IMCHEHHA AiSNbHOCTI WoA0 npoBeaeHHA TopriB, 30Kpema Yy
YaCTMHi 3ano6iraHHA BMHMKHEHHIO HEBMOPSAKOBAHMX YMOB TOPriBAi Ta NEPEBMULLEHHIO MPOMYCKHOT
3paTtHocTi ETC, BU3HaueHi y po3dini 20-umnx MNpasu.

16.6. TecmysaHHA docmyny do ETC.

Onepatop 3abe3nevyye MOXKAMUBICTb MPOBEAEHHS TECTYBaHHA Y4YaCHMKaMM TOPriB TEXHiIYHOI Ta
(yHKUioHanbHOT cyMicHocTi  iHdopMaLilMHO-KOMYHiKaLiMHOT cucTteMu Y4yacHuKka Toprie 3 ETC B
NopAAKY, BM3Ha4YeHoMy Y n. 3.1.14 umx Mpasun.

PO34I/1 17. 3ABE3MEYEHHA TEXHIYHOI TA IHOOPMALIMHOI BE3MEKU. EJIEKTPOHHUM
ZIOKYMEHTOOBII

17.1. Mema 3a6e3ne4eHHA mexHiYHOT ma iHgpopmayitiHoi 6e3neKku ETC.

17.1.1. CucTeMm 3ab6e3neyeHHs TeXHiIYHOT Ta iHdopmauirMHoi 6e3nekn ETC OnepaTtopa:

1) MawTb Ha MeTi 3axMCT BiA HeCaHKLiOHOBAHOrO JAOCTYyny Ta HeCaHKUiOHOBaHOIo
BMKopuCTaHHA ETC, 3abe3neyeHHA UinicHocTi iHdopmauii, Wwo o6pobnaeTbca abo 36epiraeTbCcA B
ETC, a TaKOXX YHWMKHEHHSs abo MiHimi3auito p13MKiB KibepaTtak;

2) NOBMHHI AaBaTM MOXKJIMBICTb HEramMHO iAeHTUDIKYBaTU Ta YCYHYTM abo MiHiIMi3yBaTW pU3MKM
woAao0:

eHecaHKuUioHoBaHoro goctyny Ao ETC ab6o ii 4acTuH;

eBTpy4aHHA B ETC, aki cytTeBo noripwytoTb ii pob6oTy abo npu3BoasaTb Ao 360iB, abo
BTPYYaHHA B UificHICTb iHopmaLii, 30Kpema LWAAXOM NOLWKOAXKEHHA, BUAANIEHHA abo NPMXOBYBaHHA
AaHUX, abo N036aBNEHHA MOXIMBOCTI 4OCTYNY A0 AaHMX;

eMepexoneHHA 3a A0MNOMOrol TEXHIYHMX 3aco6iB nepeaadi iHpopMauii, AKa He € Ny6aiYHOLD,
Ao a6o Big ETC.

17.1.2 Onepatop nosuHeH noigomnATn HKUM®P npo BUNaaKku HecaHKUioHOBaAHOro AOCTyny A0
ETC abo 11 HeCaHKLiOHOBAHOrO BMKOPUCTAHHA LW/IAXOM HaJaHHA 3BiTYy NpoO iHUMAEHT, B AKOMY
MiCTUTbCA iHOpMaLia Npo xapakTep iHUMAEHTY, 3aX04M, BXMTI ANA pearyBaHHA Ha iHUMAEHT, Ta
3aX04M, BXKMTI 3 METOK HEZOMYLLEHHA BUHMKHEHHSA TAKOro iHUMAEHTY B MaMGYyTHbOMY, BianoBigHO A0
HOPMAaTMBHO-NPABOBOr0 aKTy, AKUM BCTAHOB/IOE MOPAAOK CKA3JaHHA Ta nogaHHs ao HKUMNOP
3BiTHUX AAHMUX.

17.2. Bumoau do iHpopmauyiliHoi 6e3neku 8 ETC.

MporpamHe 3a6e3neveHHs ETC BignoBigae TakMm BUMOraM iHbopMaLiMHOT 6e3neKku:

* HAsIBHICTb CUCTEMM 3axMCTy iHdopMaLii, AKy He MOXKHA BiAKIOYMTM i HEMOXK/IMBO 34IMCHUTH
06p0o61eHHSA iHdOopMaLiT 6e3 Ti BUKOPUCTaHHS;

* BAKOPUCTAHHA NapoJ/IbHOr0 3axmCTy;

e aBTeHTMiKaLia nignmMcyBadya ENEKTPOHHOro [JAOKYMEHTa 3a JOMOMOrol BMKOPMCTAHHSA
BiAKPUTOro K4a ceptmdikata nignmMcysaya nig vyac 34iMCHEHHS 6yAb-aKMX onepaLlii;

e lWMpPYBaHHA JaHWMX Ha BCiX eTanax JAOKyMeHToob6iry Onepatopa 3 Y4yacHMKamu TOprieB 3
MeTO0 3abe3neyYeHHA HaNeXHOro 3axmcTy iHdopmauii nig Yyac 06MiHy MiX pisHMMM nigcMcTemMamu
¢dopMyBaHHA Ta 06pobaeHHs iHdopMaLliT;

 3a0e3Mne4YeHHA 6/10KyBaHHA pobOTH MignMcyBaya nig vac 6aratopas3oBux Cnpob (He Ginblie
TPbOX) HENPaBM/IbHOIO BBEAEHHA NapoJIto;

* HAABHICTb 6e3nepepBHOro TEXHOJ/IOMYHOrOo KOHTPOMK 3a LuinicHicTio iHdopMmauii Ta
HaknagaHHa/nepesipka EM Ha Bcix ENeKTpOHHMX AOKyMeHTax Y4yacHuMKa TopriB Ha BCix eTanax ix
06pOBNEHHS;

*» 060B'AI3KOBA peecTpauis Bcix cnpo6 goctyny, ycix onepauii Ta iHwmMx AiM, ix dikcauia B ETC
OnepaTopa y 3axuuieHoMy Big moaudikauii eNeKTpoOHHOMY KypHasi 3 MOCTiIMHMM KOHTPOJIEM MOro
uinicHocrTi.

17.3. MonimukKa iHpopmayiliHoi 6e3nekKu.

17.3.1. OnepaTopoM 3acTOCOBYETbCSA MOJMiTMKA iHdOpMauilHOT 6e3neku, Wo 6asyeTbca Ha
3aKOHOZABCTBi YKpaiHM Ta HOpPMaTUBHMX AOKyMeHTax BignosigHo ao smumor HKUIM®P ta JepkaBHO1
CNYyXOM cneuianbHOro 3B'A3KY Ta 3axucTy iHdopmauii YKpaiHM LWoAo 3abe3neyvyeHHA 3axmcTy
iHdopmauii.

lHpopMmaLiHa 6e3neka  BM3HAYAETbCA  AK  CTAaH  3axulleHocTi  iHdopmauii,  wo
XapakTepm3yeTbca 3aaTHicTio ETC Onepatopa, i TeXHiYHMX 3aco6iB Ta iHDOpMaLiMHUX TeXHONOoriM
3abe3nevyBaTM KOHQiAEHUiMHICTb, UinicHicTb i gocTynHicTb iHdopMauii npu ii 06pobui B ETC Ta
3abe3neyye i popmMyBaHHA, BUKOPUCTAHHA Ta PO3BMTOK.
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MonitTuka iHopMaLinHoi 6e3neku npu o6cnyrosyBaHHi ETC OnepaTtopa 6yAyeTbCs Ha TOMY, LLO
KOXHWUM CYy6’€KT, WO B3aemoaie 3 OnepaTopom, CaMOCTIMHO peanisye BUMOrM A0 iHdopmMauiMHOT
6e3nekun. Mpu UbOMYy B MeXax KOMYHiKaLiMHOT B3aEMOAIT YCTaHOB/IHOETLCA BUCOKUI piBEHb A0BipH A0
iHdopMmaLiHoi 6e3nekun BCix Cy6’€eKTiB AOKYMEHT006iry. CamocTiMHa BianoBigasibHICTb Ta BUMCOKMM
piBeHb BUMOTI A0 iHopMaLilHOT 6e3nekn 3abe3nedye 3arasbHy iHbopMaLinHy 6e3neky.

17.3.2. MNonitKa iHpopMaLiiHOT 6e3neku OnepaTtopa BK/IOYAE BUMOMM LWOAO 6e3nepepBHOCTI
yHKuUioHyBaHHA ETC, B TOoMy umcni BiporigHicTb onepauiMHMX pu3sKMKiB, iXHiX MMoBipHOCTEM i
MOXAMBUX HacAigKiB, BKAOYalouM igeHTMdiKauilo Ta po3MilwleHHA npiopuTeTiB 418 KPUTHMYHMUX
npoueciB, po3paxyHOK MMOBipPHOCTEM IXHbOrO BUHMKHEHHA Ta OLiHKY MOX/MBMX HACNiAKIB 3 OLiHKOW
36MTKY, BMMOIM LWOAO PEryasapHOro TEeCTyBaHHA Ta BiAHOBNEHHS KOHTpaBapiMHWMX MJaHiB Ta
npouecis.

17.4. IHdpopmauyilHa 6e3neka ma 3axucm iHpopmauii 8 ETC.

17.4.1. 3axucT iHdopMmauii B ETC BegeTbca ANnA NiATPMMKM TaKMX BAACTMBOCTEM iHOpMaLlii:

1) KoHdigeHuiMHicTb - 3a6e3neyeHHss OTpUMaHHA iHdopMauii TiNIbKM  aBTOPU30BAHUM
Y4yacHMKOM TOpriB, 3axXMCT Bij HECAHKLiOHOBAHOIro 4OCTYNY, BUTOKY Ta PO3roJiolweHHo iHdhopmalii;

2) UinicHicTb - 3axmMcT aaHmx (iHdbopmauii i nporpaMHOro 3abesneyeHHs) Ha yMOBaX, 3a SKMMM
ZaHi 36epiralTbCa AN BUKOPUCTAHHSA 3riHO 3 NpM3HAYEHHAM, NepeaaTbCs Ta npunmatotbca B ETC
6e3 3miH (Moaumdikauin);

3) AocTynHicTb - 3abe3neyYeHHA AOCTYNHOCTI iHgopMaLii Ta OCHOBHMX NOCAYr A4/ Y4acHMKiB
TOPriB, 3aXMCT Big i1 MOXJ/IMBOro 6/10KYBaHHSA Ta 3HMLLEHHS.

17.4.2. KoHdiaeHUiMHicTb iHdopMaLii 3a6e3nedyeTbCcs BUKOPUCTAHHAM WKMGPYBAHHA JaHMX.

17.4.3. UinicHicTb iHdopmauii 3a6e3nevyeTbca 3acTocyBaHHAM EIM.

17.4.4. [octynHicTb iHdopmauii 3abe3neyvyeTbcAa 3a AOMOMOMOH 3aCTOCYBaHHA TEXHONOril
rapsyoro pesepByBaHHA OCHOBHWMX cepBepiB ETC, pesepByBaHHA KaHaniB AOCTYMy B MepPeEXy
I[HTepHEeT Ta CMCTeMM pe3epBHOrO €IEKTPOXKMBAEHHA Ta iHWMX npoueayp 3abe3neyeHHs
6e3nepepBHOCTi AianbHOCTI BignoBigHO A0 n. 16.5 uux Mpasun.

17.4.5. KoHdigeHuinMHicTb, uinicHicTtb, AiMcHICTb Ta nigTBEpAKEHHS aBTOpCTBa iHopMauii nia
yac 1 o06pobneHHA Ta/abo nepepaBaHHA B ETC 3ab6e3nedvytoTbCA 3acTOCyBaHHAM 3acobiB
KpuntorpadiyHoro Ta TexHiYHOro 3axmcTy iHdopMmauii, a TakoX BMKOHAHHAM BigNOBiAHMX
opraHisauifHMX Ta opraHisauifHO-TeXHIYHUX 3ax0oaiB.

17.4.6. B ETC 3acTOCOBYHTbCSA HaMBax/MBiWi nNpuHUMIM iHpopMauiMHOT 6e3nekn, B T.u.
po3noain goctyny Ao iHbopmauiMHMx pecypciB i NoTokiB iHpopMaLiii.

MignucyBadi 3060B'A3aHi BMKOHYBAaTM BCTAHOBAEHi 3aKOHOZABCTBOM  YKpaiHM, LMMM
MpaBuMnamu, pernameHTamm HagasayiB €N1EeKTPOHHMX AOBipYMX MOCAYr, BHYTPIWHIMM JOKYMEHTaMM
OnepaTtopa BMMOIM WOA0 3abe3neyeHHA 3axmCcTy iHdopMauii, wo obpobnsetbca B ETC. Mignucysavi
HecyTb BiAMNOBifaNnbHICTb Y BMNaAKy MOPYLUEHHA BMMOr 3 iHdopmauinMHoi 6e3nekn BianoBigHO A0
3aKOHOZABCTBA YKpaiHu, umx MMpaBma Ta yKNaLeHUX HUMK JOroBopiB.

MapuwpyTtmsauia iHdopmauiiHux notokie B ETC CTBOpeHa TakKMM YMHOM, LIO OTPUMYyBAYeEM
ENeKkTpoHHOro JOKYMeHTY, CTBOPEHOro Y4acHMKOM TOpriB, 3aBXau 6yae Onepartop.

17.4.7. T'onoBHUMM 06’ ekTamu 3axmcTy B ETC Oneparopa €:

1) 3asBku Ta Jorosopu;

2) po3nopsareHHa OnepaTtopa Ha NpoBeAEHHS KNipUHIY, po36JIOKYBaHHA Ta NnepeKas AKTMBIB;

3) EneKTpoHHi AaHi, AKi UMPKYAOIOTb Ha MpOorpamHOMYy PpiBHI nNpy 0OMiHiI iHdOpMauielo Mix
KomnoHeHTamu ETC OnepaTopa;

4) EN, naponi, cMctemMHa iHdopMauis i gaHi, Wwo BUKOPUCTOBYIOTbCA OnepaTtopoM (6a3mn AaHuX,
OOBiAHMKM, apxiBM, iHdOpMauUis npo Y4yacHMKiB TOpriB Ta HajaHi HMMM 3aABKM Ta YKNaAaeHi
MpaBounHM ([Jorosopwm), 34iMCHEHi onepauii, Towo);

5) MporpamHo-TeXHiYHi 3aC06M reHepauii, 061iKy i po3noBCOAKEHHA KAOYOBOT iHopmMaLii, a
TaKoX iHilianizauii Ta nepcoHaniszauii ¢piHaHCOBKMX onepauin.

17.5. Mepexesa 6e3neka.

17.5.1. MepexeBa 6e3neka B ETC 6yayeTbcA Ha 6asi darpBosia i3 3a6e3nedYeHHAM
aHTUBIPYCHOro KOHTPO/IO Tpadika, KOHTPOIOYM BXiAHMM Tpadik 3 mepexi IHTepHeT Ha darpBon Ta
TpadMK ycepeamHi CermeHTiB KoprnopaTMBHOT Mepexi Onepatopa. ®anpBon ynpaBAsETbCA
agMmiHicTpatopoM 6e3nekn OnepaTopa J/oKanbHO. ®darpBON  pO3TAllOBAHMM HA  BWAiNEHOMY
KoMM'loTepi.

17.5.2. [octyn i3 mMepexi IHTepHeT y BHyTpiWHIO Mepexy ETC obMexeHWM i KOHTPOIHETLCA
aamiHicTpatopom 6e3neku Onepatopa 3 BUKOPUCTAHHAM (ifibTpalii MepeXXeHUX NakeTiB AaHMX.

17.5.3. Be6-cepBep ETC Onepatopa Ma€ A03BONEHMM AOCTYN Tinbku no nopty 80.
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17.5.4. C1cTemMa BMABNEHHA 30BHIiWHIX aTaK i3 Mepexi IHTepHeT po3TawoBaHa Ha cepBepi
Z0CTyny B Mepexy IHTepHeT i 3a6e3neuye Linof060BMM KOHTPO/Ib 38 HECAHKLIIOHOBaHWM JOCTYMOM i3
IHTepHeT y BHYTpiWHIO Mepexy ETC Onepatopa.

17.6. Kibep3axucm iHgpopmayii 8 ETC.

17.6.1. Mogenb Kibep3axmcty B ETC € KoMnnekcoM 3axofiB, cMn i 3acobiB Kibep3axmcry,
CNpsMOBaHMX Ha onepatMBHe (KpU30Be) pearyBaHHA Ha KibepaTakM Ta KibepiHUMAEHTH,
BNPOBaAXKEHHA KOHTP3axoAiB, CNpPAMOBaHMX Ha MiHimi3aLito Bpa3amMBocTi po6oTtn OnepaTtopa.

17.6.2. 3axogamu 3 Kibep3axucTy, sKi 34IMCHIOITbCA Yy npoueci BMpoBaZKeHHA Mogeni
Kibep3axmucTy, € opraHisauiiHi, npaBoBi, iH}XeHEepHO-TEXHiYHi 3axoamM, 3axoaM 3 KpunTtorpadiyHoro
Ta TeXHIYHOro 3axmcTy iHdopmauii, Aki npoBoaATbCA OnepaTopoM.

17.6.3. 3aiMcHeHHs 3axo4iB 3 Kibep3axmcty OnepaTopoM nepeaéavac:

1) laeHTMdiKaLio - BUABNEHHS peasibHMX i NOTEHLiMHMX Kibep3arpo3 AnA 3anobiraHHsa iM i ix
HeMTpanisauii;

2) 3axuMCT - pO3po6NIeHHA Ta BMPOBAaAXKEHHA MeTOoAiB, 3aco6iB, npoueayp Kibep3axucTy,
CNPAMOBaHMX Ha 3a6e3neYeHHs cTanocTi i HagiMHocTi dyHKUioHyBaHHA ETC;

3) BUSIBJIEHHA - NPOBEAEHHA MOHITOPUHIY BM3HAYEHHSA, 360py Ta 0GPO6GKM HETMNOBMX MOAIM Y
KibepnpocTopi;

4) pearyBaHHS - BXMTTA 3axoAiB Onepatopa, CNpAMOBAHMX Ha 3anobGiraHHA KibepiHuMAeHTaMm,
KibepaTakaM, MiHimizauii iX MOXJIMBMX HaCnigKiB (3anoGiraHHA BMHMKHEHHIO 3arpo3 XMTTIO abo
3710pOB’l0  N0AEM Ta 3anofisHHA LWKOAM MaMHy), Y/ZAOCKOHA/NIeHHS CMCTeM Kibep3axucty, 3
ypaxyBaHHAM HeO6XigHOCTi 3a6e3neyeHHs MponopLiMHOCTi Ta/abo CniBpO3MipHOCTI MOX/IMBOCTEM
TaKMX CUCTEM peasibHUM Ta MOTEHLIMHUM PU3MKaM;

5) BigHOBNEHHA - MOHOBNEHHA LWITATHOrO pexMmy GyHKLUioHyBaHHA ETC nicnha kibepaTaku,
BigHOB/IEHHA iHdopMaLil Ta BiaoMocTeN y pasi iX MOWKOAKEHHA a60 BMAANEHHS, CTBOPEHHA YMOB
ANS NpoBeAEHHS pOo3CNigyBaHHA KibepaTaKu.

17.7. EnekmpoHHul doKyMeHmMoobiz ma mexHosio2ia 06MiHy iHpopmayieto 8 ETC.

17.7.1. OnepaTop OpraHi3ye €NeKTPOHHMM AOKYMEHTOO06ir Mix OnepaTtopom Ta Y4acHMKamu
TOpriB, LleHTpasbHMM KOHTpareHToM, ZJenosuTtapieM. Ha KOXHWMM ENEKTPOHHWMM [AOKYMEHT, Lo
o6epTaeTbea B ETC, noBUHEH 6yTU HaknageHun EN.

17.7.2. NMopsagok opranisauii iHpopmauirMHoro o6miHy nig vac Topris, KAipUHry Ta po3paxyHKis
3a [lpaBourHamu ([loroBopamn) perfiameHTYeETbCA 3aKOHOZaBYMMM aKTaMM (30Kpema LWwoAo
€NEeKTPOHHOIr0 JOKYMEHTO06iry, eneKkTpoHHO! iaeHTMdiKauii Ta eNneKTPOHHMX AO0BipuYMX Mnocayr),
HOPMaTUBHO-NPABOBMMMU aKTamu (3okpema Bumoramu HKUIMOP woao BUKOpUCTaAHHA eNeKTPOHHOro
nNignucy yyacHUKaMW PpMHKIB Kanitany), ummu [lpaBuMaamu, iHWKMMKM BHYTPIWHIMKM JOKYMEHTaMM
OnepaTopa, AoroBopamMu Ta perjiameHTamu iHdopmauirMHoi B3aemoail (3okpeMa 3 LleHTpanbHMM
KOHTpareHToMm Ta Jeno3ntapiem), pernameHTaMu HaZlaBadiB €N1eKTPOHHMX A0BipYMX NOCAYr.

17.7.3. TonoBHMM eneMeHToM iHdopmauinHoi 6e3nekn B ETC € 3acTocyBaHHA El, nosHauku
yacy Ta KpunTtorpadiyHoro 3axmcty np1M o6MiHi JaHUMM MiXK Y4acHMKamu Toprie Ta OnepaTtopoMm.

Mocnyrn 3 EN Ta nNO3Ha4ykM Yacy Haja€ HajaBay eNeKTPOHHWMX Aosipumx nocayr. ETC
3acTtocoBye 3acobu ElN, wo 6a3ylTbCA Ha aTrecToBaHMX 3acobax KpuntorpacdiyHOro 3axucTy
iHdbopMauii Ta  3a6e3nevyloTb  6e3nepepBHMM  3axMCT  iHdopMauiMHMX  pecypciB  Big
HeCaHKLiOHOBaHOro 03HaMOMJ/IEHHS 3 Hetlo Ta/abo ii MoamdiKauii.

17.7.4. BignoBigHo Ao cxeMu 06MiHy iHdopMmauieto B ETC OnepaTtopa nepegbayeHi HacTynHi
BapiaHTW €N1eKTPOHHOI0 JOKYMEHTOO0GiIry:

1) Mpu 06MiHi iHdopMauieto 3 ToproBMMM TepMiHanaMmM YYacCHMKIB TOpriB BUKOPUCTOBYHOTHCA
EMN HagaBayiB enekKTpoHHMX AO0BipYMX NOCAYr, nepenik AKux Bu3HayeHo OnepaTopoM BignosigHoO A0
MOXX/IMBOCTEMN iHTerpauii 3 nporpamHmMmu 3aco6amu ETC Onepatopa.

OnepaTop ny6nikye Ha BnacHoMy Be6caiTi BiAOMOCTi o040 HalaBayiB eNEKTPOHHUX A0BipYMX
nocAayr, Yui NporpamHi 3aCo6M MOXK/IMBO BMKOPMCTOBYBATM y TOProBoMy TepMiHani gna goctyny Ao
Toprie (aBTeHTUdiKauisa, nignucaHHAa EN 3asBoK Ta iHWMX AOKYMEHTIB, MOB’A3aHMX 3 y4acTiO B
Toprax, Towo). OTKe Y4YaCHWMKM TOPriB MalTb MOMK/IMBICTb CaMOCTiMHO 06patW Ans AOCTyny Ta
yyacTti y Toprax HajaBa4diB €/IEKTPOHHMX [JOBipYMX MNOCAYr, 3a MOrofeHHaM 3 OnepaTopoMm.
PekoMeHaoBaHMM BapiaHToM pgoctyny Ao ETC Onepatopa € 3actocyBaHHA Y4YacCHMKaMM Topris
KBaniikoBaHmx ElN, HagaHMx KBanipikoBaHMMM HagaBa4aMm €NEKTPOHHUX AOBipPYMX NOCAYr.

2) Mpu 06MiHi OnepatopoM iHdopMauieto 3 LleHTpanbHMM KOHTpareHToMm, JlenosuTapiem Towo
BMKOPMCTOBYIOTbCA MporpamHi 3acobu, EN Ta 3acobm KpunrtorpadiyHoro 3axmcty iHdopmauii, wo
Y3roAxKylTbCs Y BiANOBiAHMX AOroBopax Ta/abo pernameHTtax iHpopMauinHoi B3aemogaii.

3) Mpu o6MiHi Onepatopom iHdopmauieto 3 HKLUIM®P ta ocoboto, fKka NpoBaguTb AiANbHICTbL 3
ONpUIOAHEHHA pery/boBaHoi iHdopmauii Big iMeHi yyacHMKiB puHKIB Kanitany Ta npodeciiHmx
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YYaCHMKIB OpraHizoBaHMX TOBapHMX PMHKIB, BMKOPUCTOBYIOTbCA KBanidikoBaHi EM, HagaHi
KBaniikoBaHMM HagaBavyeM eNeKTPOHHMX AOBipYMX MOCAYr, a TakoX KBaniikoBaHi nedvaTku, y
BMNajKax, fAKWO ue nepeabavyeHo HOpMaTMBHO-NpaBoBMMM akTamu HKUIMOP Tta/abo nopagkom
B3aEMOJIT 3 0C06010, AKa NPOBaAMTb AiANbHICTb 3 ONPUIOAHEHHS PeryiboBaHo1 iHopMauii Bia iMeHi
yYaCHMKIB pUHKiB Kanitasny Ta npodeciMHMX y4acHMKIB opraHi3oBaHMX TOBAapHUX PUHKIB.

PO3/1/1 18. TOPrOBUM TEPMIHA/

18.1. B3aemopgia Mix YyacHukom Toprie Ta OnepaTtopoM WoOA0 MOJAHHA 3afABOK, YKJaJaHHA
MpaBounHis (JorosopiB) Ta oTpMMaHHA iHdopMauii npo xig Topris 3a6e3nevyeTbca 3a AONOMOro
Toproeoro TepmiHany.

18.2.Toprosui TepMiHan A03B0OJIAE BUKOHYBATM HACTYMHi DYHKLi:

enoAaBaTH 3aaBKKU y PopMi ENEKTPOHHUX JOKYMEHTIB;

e0fepxyBaTh iHdopmauio wogo ctaHy [powoBoro nimity Ta JliMiTy B UiHHMX nanepax
Y4yacHMKa TopriB B peXuMi peasibHoro yacy (on-line);

e0JepKyBaTH iHdopMaLilo Woao BiaAXMNeHHA 3aABOK, YKnageHux [paBoumHis (Jorosopis),
YaCTKOBO BMKOHAHWX 3aABOK, CTaHy IXHbOr0 BUKOHAHHA TOLLO;

eiHiLitoBaT p0o36/10KyBaHHA AKTUBIB;

* IPYKYBaTHU NPUMipHMKM Bunucok 3 KHurn (peectpy) 3aaBoK Ta Bunucok 3 Peectpy Jorosopis;

*OTPUMYBaTH iHdopMaLito woao Topris;

«3a6e3neyyBaTi aBTOPM30BaAHMM [JOCTYN KOpPUCTyBaya (YNOBHOBAXKEHOro MpeAcTaBHMKA
YYyacHuMKa TOpriB) Ta YHEMOXK/IMBUTU HECAHKLIOHOBAHWI JOCTYM;

«3a6e3nevyBati KOHdiAeHUiMHICTL 06MiHYy iHdOpMauielo nig 4Yac nogaHHA 3asBOK Ta
yKAagaHHA MNpaBounHis (Jorosopis);

*BECTU 6a3n JaHMX WOoA0 NodaHHA 3asaBOK Ta YKnagaHHA paBounHis (Jorosopis);

*BiZiCTEXXYBATM CTAH BUKOHAHHA 3060B’A3aHb MapKeT-melKepa;

*OTPUMYBATM iHWI YHKUiIOHaNbHI MOX/MBOCTI Yy BignosigHocTi 3 uumu [lpaBuMnamm Ta
A0roBOpoM(amMun), yKnaeHmm(1) 3 Y4acHMKOM TOpriB Wwoao goctyny Ao Topris.

18.3. MigkntoveHHa Toprosoro TepmiHany 4o ETC (y ToMy 4McAai 3 BUKOPUCTAHHAM NPOrpaMHMX
3aco6iB (iHopMaLilMHO-KOMYHiKaLilMHOT cucTemu), BiaMiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHmx 3 ETC 3a noroaxeHHsM 3 OnepaTopoM) 34iMCHI0ETLCA BignoBigHo Ao n. 3.1-3.2 upx
MpaBun Ta noTpebye:

*JOCTYNY A0 MepeXi IHTepHeT;

*BiACYTHOCTi 06GMEeXeHb AOCTYNy A0 KaHanis 3B’A3Ky 3 ETC;

* NiLleH30BaHOro aHTUBIPYCHOro NpoOrpaMHoro 3abe3neyeHHs;

eceptudikaty kntouiB ElN, HagaHoro HagaBayemM €NEKTPOHHMX AOBIpYMX MOCAYr 3 Mepeniky,
BM3Ha4eHoro OnepaTopom;

*BigNOBIAHOCTI iHWWM TEXHIYHMM BMMOram, nepeadayYeHWM JOroBipHMMKM BiAHOCMHAMM 3
OnepaTopom Ta/a6o ony6ikoBaHUM Ha Be6canTi Onepatopa.

18.4. Ans npoBefeHHA PO3MilLeHHA LiHHMX nanepiB abo ayKLUioHy BignosiaHo Ao po3dinis 9-
10 umx MpaBmn Onepatop MoXe HaZaBaTyW iHiliaTopy (emiTeHTy, aHAeppalTepy, odepeHTy, iHWOMY
NpoJaBLIO/NOKYNU) cneuianizoBaHMM Moaynb TOproBoro TepMiHasy, fAKMM Ma€  HacTymnHi
YHKUiOHa/IbHi MOXMBOCTI:

*BMGiIp 0CO6GIMBOCTEMN OpraHizaulii po3MillleHHs LiHHMX nanepiB abo ayKLUioHy, BiAnoBigHo Ao n.
9.1.5 ma 10.1.4 uux lNpasun;

enepernaj 3asBoK, NoJaHuX Y4acHMKamu Topris, ¥ KHu3i (peecTpi) 3asaBoK;

*33/l0BOJIEHHA (aKuenT) abo BiAMOBY Yy 3aJ0BOJIeHHi 3asABOK Ta HagaHHA Oneparopy
ENeKTpoHHOro JOKYMEHTY - NOBiAOMIIEHHA NPO Nepenik 3a40B0o/IeHMX 3asBOK;

enepernsg MpaeoynHis (Jorosopis), yknageHmx Ha PuHKax Po3mileHHA abo AyKLioHy;

*NiATBEPAKEHHA LWWOAO0 OTpMMaHHA/nepeKasy AKTMBIB Ha BMKOHaHHA 3000B’fAi3aHb 3a
MpaBoyrHamm (Jorosopamu) y BMMNaZKax Ta Ha YMOBaXxX persaMeHTiB po3millleHHA/ayKLioHy.

Y pa3si, AKuwo iHiuiaTopom aykuioHy € uyneH Onepartopa, TO, BiAmnoBigHO A0 0CO6/MBOCTEN
ayKuioHy, AN OTPUMMAaHHSA aHasoriyHux YHKLiOHAIbHUX MOMK/IMBOCTEM MOXKE 3aCTOCOBYBATMUCS
3BMYaMHUM TOpProBmi TepMiHa.

PO34IN1 19. AIi OMEPATOPA Y PA3I BMHMKHEHHA OCOB/IMBUX (HAA3BUYAMHMX)
OBCTABUH
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19.1. Nia ocobAmBUMM (HaZA3BMYAMHUMM) 06CTABMHAMM Ta CMTyalisMu B po6oTi OnepaTopa, fKi
3a OUiHKOW KepiBHMKa (ynoBHOBaXkeHOi 0ocobu) Onepatopa MOpYyLWYTb ab0 MOXYTb MOPYLUMTU
HOpManbHWM Mopaaok Toprie, nonpu MNpUMHATI 3axoAM LWOAO 3abe3neyvyeHHs 6Ge3nepepBHOCTI
AianbHocTi OnepaTopa BignoBigHO A0 n. 16.5 umx npaBu.

19.2. Haa3sBuYamMHMMM MOXKYTb 6YTHM BU3HAYEHI HACTYMNHi 06CTaBUHM:

1) 6yap-aki noaii Ta/abo 06CTaBMHM, AKi 3a OUIHKOKW KepiBHMKA (YNOBHOBAXXEHOT 0COO6M)
Onepatopa TMMYacoBO ab60 Ha HEBM3HAYEHWUM TEPMiH 3pO6JATb HEMOX/IMBMMM abo 3HAYHO
YCKNAAHATb BMKOHAHHS OnepaTtopoM MOKNAAEHMX Ha Hboro yHKUiM Yy BignoBigHOCTI 3 LyMM
MpaBunamu. Jlo TakMx Nogin/o6CcTaBuH, Y TOMY YACAT, MOXKYTb BYTU BigHeECeHi:

* MOXKEXKi;

o CTUXiIMHI NXa;

e TpMBai BigK/IOMEHHA eNeKTpoeHeprii;

» MACOBi 3aBOpYLLEHHS, BIMCbKOBI Aii, AeMOHCTpaLii, akTK Tepopy, iHWi aKTU HACU/IbCTBA;

« iHWIi 06CTaBMHM, WO NepeadayeHi JoroBopamu, yKiageHMmu OnepaTopom;

2) 6yab-aki noaii Ta/abo 06CTaBMHM, fAKi 3a OLiHKOW KepiBHMKa (YNOBHOBaXKEHOI 0OCOOM)
Onepatopa CTBOPKOIOTb ab0 MOXYTb CTBOPUTM 3arpo3y MMUTTIO Ta 340POB’H0 CNiBPOGITHMKIB
OnepaTtopa;

3) nosifoMneHHA LUeHTpasnbHOrO KoHTpareHTta Tta JdenosuTapito (y BMNagKy npoesefeHHA Topris
Ha yMOBax pO3paxyHKiB 6€3 AOTPMMaHHA NPUHUMNY "nocTaBKa LiHHWMX nanepiB npotu onnatu") npo
BMHMKHEHHA HaA3BMYaMHOI CMTyaUil, WO MOXKe MpU3BECTM A0 MOPYLIEHHA 3BMYAMHOrO MOPAAKY
nposegeHHA Topris;

4) 6yab-AKi iHWi noAibHi noaii abo 06CTaBMHM 3a OLiHKOK KepiBHMKa (YNOBHOBAaXEHOI 0COOM)
OnepaTtopa.

19.3. BusHaueHHA cuTyauii y AisnbHocTi Onepatopa fK HaA3BMYAMHOI  34iMCHIOETLCA
BiANOBiAHO A0 pilleHHs KepiBHMKa (ynoBHOBaXkeHoi ocobum) Onepartopa.

19.4. Y pasi BU3HAYEHHA CMTyalii, WO BMHMKNA, HaA3BMYaMHOW Onepatop BMKOHYE HACTYMHi
aii:

1) nosigomnse Y4yacHuKiB Toprie, LleHTpanbHOro KoHTpareHTa, /Jenosutapii (y BMMAAKy
npoBeAeHHA TopriB Ha yMOBax pO3paxyHKiB 6e3 AOTPMMaHHA NPUHUMMY “NMocTaBKa LiHHMX nanepis
npot onnatn”), HKUMNOP HaABHMMM 3acobamu 3B'A3Ky, nepeadbavyeHMMM uumu [paBunamu,
YKNageHMMM JOorosopamMu abo HopmaTtuBHO-nNpaBoBUMM akTamu HKUM®OP, npo BWHUKHEHHA
HaJA3BMYaMHOT CUTYaLlii Ta NPO 3aX0AM LWOO 11 YCYHEHHS;

2) NpuMMaE pilleHHs Npo 3ynuHeHHs Topris.

19.5. B AKoCTi 3axoAiB W00 BperyatoBaHHA HaZ3BUYAMHOT cMTyalii Onepatop Ma€ npaso:

1) 3ynuHUTH Topru Ha ycix abo oKkpemmnx PuHKax;

2) BiAMiHMTM pe3ynbTaTn TopriB Ha ycix abo oKpeMmx PuHKax, fAKi NpoBOAMAMUCH Y A€Hb
BMHMKHEHHA Ha/J3BMYaMHOI CMTyauii Ta/abo y nonepeaHil AeHb, BU3HATU Taki TOprM TakMMM WO He
BiAbymcsA, 3anaBKM He HajaHMMH, a MpaBoumHM (JoroBopu) HEBUMHEHMMM (aHY/IbOBAHUMM);

3) 34iMCHMTM iHWI AiTy pa3i HeobXigHOCTI.

19.6. Tpuv NPUMHATTI pilleHHA WOAO0 BPETY/IIOBaHHA HaA3BMYAMHOT CUTyauil KepiBHMK
(ynoBHOBaxeHa ocoba) Oneparopa Ma€ npaso:

1) BCTAHOBUTM TepmiH Ta nNOpPAZOK MNOBiJOMAEHHA Y4yacHuKiB Topris, LleHTpanbHoro
KOHTpareHTa Ta /eno3urtapito (y BMNagKky npoBeAeHHA TopriB Ha yMoBax po3paxyHKiB 6e3
AOTPUMAHHA NPUHUMMY “nocTaBKa LiHHMX nanepis NpoTu onnatu');

2) BCTAHOBMTM TepMiH Ta MOPAAOK BMKOHAHHA PpilWleHb KepiBHMKA (YNOBHOBAXKEHOT 0CO6M)
OnepaTopa Y4yacHMKamu Topris;

3) 06YyMOBMTM MNOPAAOK HABYTTA YMHHOCTI pilleHHA KepiBHMKa (YNMOBHOBaXK€HOT OCO6M)
OnepaTtopa NeBHMMM 0GCTaBUHAMM.

19.7. PiweHHA KepiBHWMKa (YnoBHOBaXXeHOT 0co6u) Onepatopa LWOAO Bpery/toBaHHA
HaZA3BMYaMHOT cUTYaLii € 060B'I3KOBMMM A1l BUKOHAHHA BCiMa YYacHMKamu Topris.

19.8. Mpo piweHHA KepiBHMKaA (YNOBHOBaXeHO1 0cobu) Onepartopa, a TakoX Npo 3axoAM Wwoao
BPEry/IloBaHHS HaA3BMYaMHOT cuTyauii Y4acHMKM TopriB, LleHTpasibHMM KOHTpareHT, AenosuTapin (y
BMNaAKy npoBejeHHA TopriB Ha yMOBaX pO3paxyHKiB 6e3 AOTPMMaHHA NpUMHUMMY "NoCTaBKa LiHHMX
nanepis npotu onaat1"), HKUMN®P noBifomMNsoTbCA HEraMHO B A€Hb NPUUHATTA TAKOro PilleHHS.

57



19.9. Onepatop 3BifIbHAETbCA Big BignoBiganbHOCTi Yy BignNoBiAHOCTI 40  YMHHOrO
3aKOHOZABCTBA Y HAaCTYMHMX BMMagKaxX:

1) BUM3HAHHA CMTyalil HaA3BMYaMHO Y 3B'A3KY 3 06CTaBMHaMM, WO nepeabayeHi y n.n. 1) n.
19.2 uux MNpasun;

2) BM3HaAHHA CUTyaUii HaA3BMYAMHOW Y 3B'A3KY 3 06CTaBMHAMM, WO nepeabaveHi n.n. 2-4) n.
19.2 umx [lpaBuAn, 3a BUHATKOM BMMAAKiB BMHMKHEHHA TaKWMX OOCTaBMH BHACNiAOK BMHM abo
6e3aianbHocTi Onepartopa.

19.10. OKpeMuM BMMAAKOM HaZ3BMYAMHMX OBCTaBMH € BMHMKHEHHS HEBMOPAAKOBAHWMX YMOB
Toprieni, 3okpema 3601 B po6oti ETC, CuTyauii LiHOBOI HecTabinbHOCTI Ta iHWIi noAii, BU3Ha4eHi y
po3dinax 20-21 umx MpaBua.

PO341/11  20. HEAONYIWEHHA BWHWKHEHHA HEBIIOPAAKOBAHUX YMOB TOPIIB/II:.
NMOPALAOK AIN Y BUMNMAAKAX TEXHIYHUX 3b60IB TA 3AMNOBIFAHHA MNMEPEBULLEHHIO TPOIMYCKHOI
34ATHOCTI ETC

20.1. OnepaTop, A4ilo4M poO3yMHO i nepeadaynmBo, MNPUMMAE 3axoAaM, HeobxiaHi ans
NPOodiNaKTUKM i HeAOoNYLWEHHA BUHUKHEHHS HEBMNOPAAKOBAHMX YMOB TOPriBAi Ta TEXHiYHMX 3601B B
ETC.

20.2. Y pasi BuaABneHHA OnepaTtopomM 06CTaBMH, WO 3'ABUAMCA B pe3y/abTaTi TEXHIYHOro 36010,
Ta AKi pobiATb HEMOX/IMBMM MPOAOBXKEHHA HaZaHHA MOC/Yr, MOB'A3aHMX 3 OpraHisaui€to Toprisi,
Agminictpatop ETC 3gicHioe dikcyBaHHA dakTy i Yacy TexHiyHoro 36010 B YKypHani TexXHiuHMx
360i1B, NpUNUHAE Topru Ta BXXMBAE HEBiAKNAaAHI 3ax04M, HanpaBaeHi Ha:

1) BUAB/IEHHSA i YCYHEHHA MPUYMH, LLIO BUKIMKANM TEXHIYHMM 36iM1;

2) YCYHEHHA TeXHIYHMX HacnigKis 36010;

3) 3a6e3neyeHHA 36epexeHHs iHdopmauii, Wwo 3HaxoauTbca B ETC, i BigHOBNEHHS iHdopMauii,
BTpPayeHOoi B pe3y/ibTaTi TEXHIYHOro 36010.

20.3. Y pa3si TexHiyHoro 36010, WO pO6UTb HEMOXK/IMBUM POOOTY OKPEMOro YMNOBHOBAaXKEHOro
npeAcTaBHMKa Y4YaCHMKa TOpriB, NMpUMYMHM 36010 YCyBalTbCA CMNaMM i 3acobamMm Y4yacHWKa TOpris,
AKLLO 3601 BUHUK/IM 3 He3aneHMx Big Onepatopa NpuyMH, B iHWMX BMMNagKax - cMnaMu i 3acobamu
OnepaTtopa.

20.4. Y pa3i HEMOXJIMBOCTi OMEpaTMBHOrO YCYHEHHS 36018 YMNOBHOBAXKEHMM MpeACTaBHUK
YyacHMKa TOpriB 3a AOMOMOroK e/1eKTPOHHOT MOWTH, TeNleOHHOro YM iHLWKMX 3acobiB 3B’A3KY MOXKe
HagatTM OnepaTtopy 3asaBYy Ha CKaCyBaHHA (3HATTA) nogaHMX HWM 3aaBoK. [licna oTpuMMaHHA Takoi
3a8BM AamiHicTpatop ETC HeBiaKNagHO 3A4IMCHIOE CKacyBaHHA (3HATTA) 3asBOK, MOAAHMUX LMM
YnoBHOBaXeHWM NpeacTaBHMKOM Y4yacHuKa Topris, B ETC.

20.5. Y pas3i BuaABneHHi 360iB B ETC AamiHictpatop ETC mMae npaBo NpUMHATM pilleHHA npo
3ynMHeHHs Toprie, nNpo WO YNoBHOBaXKeHi MpeACTaBHUMKM YYaCHMKIB TOpriB MoBiAOMAATbLCA 3
BMKOPUCTaHHAM BebcalTy, eNeKTpPOHHOT nowTh abo iHWOro AOCTYMHOro KaHany 3B S3Ky, a TaKoX
HKUMN®P BignosigHo ao n. 16.3.6 umx [paBun. Y pasi HeobxigHocTi, Onepatop noBigomnse
LleHTpanbHOro KoHTpareHTa npo 3ynuHeHHA Topris. llicna BigHoBneHHA npaue3gaTtHocTi ETC Topru
MOHOBJIIOIOTLCA.

20.6. Axkwo npotarom 20 (ABaguATM) XBWJIMH BiAHOBMTM npauesgaTtHictb ETC HemoxnuBo,
OnepaTop Ma€ npaBO MPUHHATM PilleHHA NpPO [JOCTPOKOBE MpUNMHEHHS Toprie. Le piweHHs
JI0BOAMTBCA [0 BigOMa BCiX YYacHMKIB TOpriB 3 BUKOPUCTAHHAM BebcaiTy, eNneKTpoHHOI nowTh abo
iHWOro AOCTYMHOro KaHany 3B f3Ky, a Takox HKLI®P sianosiaHo ao n. 16.3.6 uux MNpasun. Y pasi
HeobxigHocTi, Onepatop noBiAoMAAE LleHTpanbHOrO KOHTpareHta npo AOCTPOKOBE MNPUMNMHEHHA
Topris.

20.7. He3Bakawum Ha HaABHICTb TeXHi4YHOro 360t0, OnepaTop He Hece BignoBiganbHOCTI nepea
YyacHuKoM TopriB i Moro KnieHTamum 3a ynylieHy Burogy Ta iHwi BUTpaTM YyacHWKa Toprie Ta Moro
KnieHris..

20.8. Y4yacHMK TOpriB 3BiNbHAETbCA Bif 3000B’A3aHb, AKi BUNAMBAKOTb 3 BMCTAB/IEHUMX HMM B
ETC 3asaBoK (30KpemMa Yy BMNaAKy BYMHEHHS [MOMWMAKOBMX MNpPaBOYMHIB), Yy BMMAAKY OAHOYACHOT
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HaABHOCTi TaKMX OO6CTaBUH:

1) YyacHuK TopriB He Morke ckopuctatucb ETC y 3B’A3KY 3 TEXHIYHMMM HecnpaBHoCcTAMM ETC,
KaHaniB 3B’A3Ky abo 1Moro TOproBoro TepmiHany;

2) Y4yacHWK TopriB HeramMHo MoBiZOMMB NPO 3a3HayeHi TexHiyHi HecnpaBHOCTI AaMiHicTpaTtopa
ETC Tta nogaB 3aABY Ha CKaCcyBaHHA (3HATTA) NogaHWX HMM 3asBOK;

3) HasABHi YyMOBM [ANA CKacyBaHHA (aHy/iloBaHHA abo po3ipBaHHA), 3MiH yMoB [lpaBouMHy
(dorosopy), BU3HaYeHi y n.n. 12) n. 6.2 umx Mpasunn.

Y uboMy BUNaaky Aaminictpatop ETC:

1) dikcye B KypHani TexHiYHMX 360iB BMLLEHaBeAeHi 0GCTaBUHM;

2) BMNy4YaE (3HIMae) 3asBKM BignoBigHOro YyacHuKa TOpriB (3a MOro 3asBOK HAa CKacCyBaHHS
(3HATTA) NogaHMX HMM 3aABOK).

AKLWO NicNa YCYHEHHS TEXHIYHMX HeCrnpaBHOCTEM YYacHUK TOpriB nMoYMHae KopuctyBatmca ETC
6e3 nonepeaHbOro nosigoMneHHA AgmiHictpatopa ETC, To BiH Hece 3060B’A3aHHA, AKi BUN/IMBAOTb
3 BUCTaBAeHUX HMM B ETC 3aABOK, 3 MOMEHTY NOHOBJIeHHA gocTtyny go ETC.

20.9. Ansa 3ano6iraHHA BMHMKHEHHIO HEBMOPAAKOBAHMX YMOB TOPriBAi Ta NEpPEBMLLEHHIO
nponyckHoi 3gatHocTi ETC Onepatop BNpoBagKye HACTYNHi MexaHi3Mu Ta npoueaypu:

MeXaHi3MM 0OMEXEeHHA KiNbKOCTi 3aaBOK (NOBigoOMIEHb NPO 3MiHY abo CKacyBaHHA 3asABOK) Bif
OAHOro Y4yaCHMKa TOpriB Ha CEKyHAY;

MexaHi3Mu 3anobiraHHs CuTyauism UiHOBOiI HecTabifbHOCTi, 30Kpema, 3YMMHEHHA TopriB
BianoBiaAHO A0 po3diny 21 uyx Mpasun;

npoueaypy KOHTPOJIO 3a HaACM/IaHHAM, 3MIHOI0 Ta CKacyBaHHAM 3aABOK, a TaKOX npoueaypu
KOHTPOJII0 32 BUMHEHMMM [paBoumHammn ([lorosopamm).

20.9.1. 3 uieto MeToto OnepaTop 34iMCHIOE HAaCTYMHi 3axoau:

1) BMMara€e Big KOXHOro Y4yacHuMKa TOpriB (Ta KOXHOT 0CO6M, fAKa KOPUCTYETbCSA
CMOHCOPOBaHMM AocCTyrnom A0 BTM - 3a yMoBM 3a6e3neyeHHA BUKOPMCTAHHA NPAMOrO e/1IeKTPOHHOIo
goctyny 3rigHo n. 3.1.14 umx MNpaBun), HagaHHA iHdopmMauii Npo iXHIO opraHisauilHy CTpyKTypy, a
TAKOX NPO npoueaypy KOHTPOJIIO 3a HaACUMNAHHAM, 3MIHOIO Ta CKacyBaHHAM 3afBOK Ta mpoueaypu
KOHTPONI 32 BYMHEeHWMM [IpaBounHamu (Jorosopamu), AKi BOHM BMKOPUCTOBYIOTb Ta AKi MatoTb
BianoBigatn Bumoram OnepaTtopa, 3as3HavyeHuMM Yy uuMx [lpaBunax, HOPMATMBHO-MPABOBMX aKTax
HKUM®P Ta BHYTpiWHiX goKyMeHTax Onepatopa (30Kpema y BMMNAaAKy OTpUMaHHA goctyny go ETC 3
BMKOPMCTAHHAM MpOrpamHMxX 3acobiB  (iHopmaLiMHO-KOMYHiKaLiMHOT cucTemmn), BigMiIHHMX Big
Toprosoro tTepmiHany Onepartopa Ta iHTerpoaHmx 3 ETC 3a norogeHHAM 3 Onepatopom BignoBiaHO
A0 po3diny 3 ma n. 18.3 uux Mpasun);

2) 3ynMHSAE AONYyCcK Y4YacHMKa TopriB 4M Moro KhaieHTa Ao Toprie 3 iHiyiatmBu Onepatopa,
BiANOBiAHOro Y4yacHuKa TopriB, LleHTpanbHOro KoHTpareHTa (SKWwo ue nepeab6ayeHo [MpaBunamu
KNipuHry abo 4OroBopoM Mix LleHTpanbHMM KOHTpareHTom Ta Onepatopom), abo HKLIMOP;

3) npunMHAE abo o6MeXye poboTy anropuTMiB ANA CKaCyBaHHA HaZiCNaHUX, ane He BUKOHaHUX
3aABOK YyacHuMKa TopriB abo 0COOM, AKa KOPUCTYETbCA CMNOHCOPOBAHUM JOCTYNOM (32 YMOBM
3a6e3Mne4YeHHsA BUKOPUCTAHHA aJirOpMTMIYHOI TOPriBai Ta NpAMOro eNeKTPOHHOro AOCTyny 3rigHo n.
3.1.14 unx MpasBun), B TaKMX BMMNALKaX:

y BUMNAAKY 3yNUHEHHA AOMYyCKy YyacHuWKa TopriB go Topris 3a iHiyiatuBoo Onepatopa, ocoom,
LleHTpanbHOro KoHTpareHTa (AKWo ue nepeabadveHo [lpaBuMnamu KNipuHry abo [OroBOPOM MiX
LleHTpasibHUM KOHTpareHTom Ta OnepatopoM), a6o HKLIMOP;

B iHWMX BMMaAKax, BU3HAYEHUX AOroBOPOM Mix OnepaTopomM Ta Y4YaCHMKOM TOpriB;

4) ckacoBye [MpaBoumHM (JoroBopu), BUMHEHi Ha BTM nommakoBo yepes 36iM B po6oTi ETC
BignoeigHo o n. 20.4, 20.8 uux MNpaeun;

5) po3snoginae BxigHi 3aaBKM MiX pisHMMKM wno3amn ETC (y BMNaaKy BMKOPUCTaHHA Ginblue,
Hi>X OAMH W03Y) ANA YHUKHEHHA 36018 B poboTi ETC.

20.9.2. Onepatop po3po6/OE Ta 3aTBEPAKYE BHYTPIlLHIM JOKYMEHT, SIKMM BM3HAYa€E 3axoaM
Woao 3abesnevyeHHs BrnopsakoBaHoi TopriBni Ha bBTM, B ToMy uumcni 6e3nepe6iMHOCTi
(bYHKLiOHYBAHHS NpOrpaMHO-TEXHIYHMX 3aco6iB AN 34IMCHEHHA AiA/IbHOCTI WOAO0 MNpOBEeAEHHSA
TOpriB.

TaKuM BHYTPILWHIM JOKYMEHT BK/IIOYAE:

* MOPAJAOK 3aCTOCYBaHHA 3ax0A4iB 3 3yNUHEHHA TOPriB, a TaKOX Ha/NalwTyBaHHA NapameTpiB AnA
3yNMHEHHA TopriB, BiaNoBiAHO A0 BUMOr JliLEH3IMHMX YMOB (B TOMY YMCNi MOXKJIMBICTb KOPUIYBaHHSA
napamMeTpiB  Ana 3yNMHEHHA TOpriB, y BMMaAKy, AKWO UEe HeobxigHO And 3abe3nedveHHs
BMOpAAKOBAHOI TOpriBi);

e Mipouelyp1 KOHTPOMIO 3a HaACMIAHHAM, 3MiHOKW Ta CKacyBaHHAM 3asABOK Ta npoueaypu
KOHTPOAIO 3a BYMHEHMMM NPaBOYMHAMM (Y TOMY YMUCIi BUMOrM A0 HAABHOCTI BiANOBigHMX npoueayp
KOHTPO/IO B YYaCHUKIB TOpriB);
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* 000B'A30K Y4aCHWKIB TOPriB MaTu BJIACHi MEXaHi3MM MPUMNUHEHHA abo OOMEXXEHHA poboTU
ANrOpPUTMIB;

* 000B'A30K YYaCHMKIB TOPriB WOA0 HaZaHHA iHdopMauii onepaTopy OpraHi3oBaHOro pUHKY
Kanitany;

e BUNAAKM 3YMMHEHHA [OONYCKY yYacHMKiB TopriB Ao TopriB Ha BignoBigHOMY opraHizoBaHOMY
PUHKY Kanitany;

*MOPAJOK CKaCyBaHHA 3asfBOK, B TOMY YMCANi BMNaAKW, CTPOKM Ta npoueaypy Takoro
CKaCyBaHHA, 3060B'A3aHHA LWOAO PO3KPUTTA iHDOpMaLil y 3B'A3KY 3 TaKMM CKaCyBaHHAM, npoueaypu
BMpilLEeHHA CnopiB y 3B'A3KY 3 TaKMM CKacyBaHHAM, a TaKOX 3axoAu, CnpAMoBaHi Ha MiHimizauito
MOMMJIKOBMX 3afABOK;

* MOPSAZOK 3MEHLIEHHS KiZIbKOCTi 3asBOK, WO MpUMMAlOTbCA A0 OMpautoBaHHA €/1eKTPOHHO
TOProBOK CUMCTEMOIO OMepaTopa OpraHi3oBaHOro PUHKY Kanitasy, BKJ/OYalOUM OOMEXKEHHSA KiJIbKOCTi
3aABOK Ha OJHOr0 y4aCHMKa TOpriB Ha CeKyHAy Ha 3a3janerib BM3HAYeHMX MPOMiXKax 4acy,
MEXaHi3M 3MEHLLEHHS KiZIbKOCTi 3afBOK, L0 MPUMMAOTbCA €/IEKTPOHHOK TOPrOBOK CUCTEMOK A0
OnpautoBaHHA, SIKMM 3abe3nedyye HeAMCKpUMIHaUiMHI yMOBM ANA BCiX y4YacHMKIB TOpriB, a TaKOX
3axo4u, AKi BXMBaKOTbCA NiCNA 3MEHLLEHHSA KiNbKOCTi 3aABOK 3 BUKOPUCTAHHAM TaKoro MeXaHismy.

20.9.3. OnepaTop OnNpuIOAHIOE HA BAacHOMY Be6calTi BHYTpILLHIM JOKYMEHT, NepeabadyeHmi y
n. 20.9.2 umx Mpasunn.

20.9.4. OnepaTtop Ma€ npaBo, OMNPWUJOAHIOBAaTM HA BJlacHOMy Be6canTi iHdopmauito npo
3HA4YEeHHA MaKCMMaJIbHO AONYCTUMOI Ki/IbKOCTi 3asBOK, WO MOXYTb NoJaBaTMCA Ha CeKyHAy abo 3a
iHWi NPOMIKKKM Yacy, a TaKoXX Npo napameTpu poboTHM MEXaHi3MiB 3anobiraHHA CUTyauiam LiHOBOI
HecTabinbHOCTi BiANoBiAHO A0 po3diny 21 uyx MpaBua, y TOMY YMUCAi 3yNMHEHHA TOpPriB.

20.9.5. Onepatop 36epira€ BHYTPilWHi AOKYMEHTU, nepeadayeHi UMM NyHKTOM, Ta 3anmcu npo
3aX04M, BXKMTi Ha iX BUKOHaHHS, LOHAMMEHLLE NpOTAroM 5 pokis.

20.10. OnepaTtop 3acobamm ETC 3abesneuvye, wob6 Ha BTM dyHKuioHyBasnM Taki npoueaypu
KOHTPOJIIO 3a HAaACM/IAHHAM, 3MIiHOK Ta CKaCyBaHHAM (BiAXMNEHHAM) 3afBOK (MPUCTOCOBaHi Ao
KOXHOro 3 AKTUBiB, gonyueHux go Topris):

o JliMIiT (3MiHM) LiHKU, SKMIM aBTOMATUYHO HE J0MYCKaE BKJIYEHHSA 3asBOK, AKi He BignosigaoTb
33alaHMM napameTpam UiHW, B KHUry (peecTtp) 3asBOK Ta 3aCTOCOBYETbCA A0 OyAb-AKOT OKPeMOi
3asaBKM (abo i 3MiHM YM CKaCyBaHHSA);

« JliMiT 06CAry, SKMM aBTOMATMYHO HE AOMYCKAE BK/IOYEHHS HE3BMYHO BEJIMKMX 3a 06CAroM
3asABOK B KHUry (peecTp) 3adBOK;

e IMITU iHWKMX napamMeTpiB, AKi He AOMYCKalTb BKJIWOYEHHA 3aABOK, WO MNEPEBMLLYIOTb Li
NiMiTH, B KHUrYy (peecTp) 3aaBOK.

20.10.1. 3a3HayeHi NiMITM MOXYTb OYTM CTAaTMYHMMM (SKWO BOHM BCTAHOB/IIOOTLCA Ha
3a3jasieriib BUSHaYEHUM NPOMIXKOK Yacy) abo AMHAMIYHUMM (SIKLLO BOHWM 6e3nepepBHO 3MiHIOTLCS B
xogi Topris).

20.10.2. Onepatop 3abe3nevyye HaCTYMNHi npoueaypyu KOHTPOJIO 3a HaACMAAHHAM, 3MiHOK Ta
CKaCyBaHHAM 3afBOK:

* MOXX/IMBICTb aBTOMATMYHOI 3MiHM 3HA4YeHb AMHAMIYHMX NiMITIB B 6yab-AKMK nepiog nig 4vac
ToproBenbHOro AHA;

« 3aCcTOCyBaHHA npoueayp B ETC B pexxumi peasibHOro yacy;

* ABTOMATUYHE BigXmaeHHA 3asBOK NpM NepeBULLEHHI BCTAHOBAIEHMX NiMITIB;

* MOXJIMBICTb BKJILOYEHHS OAHIET abo pagy 3asABOK, AKi NMepeBMLLYIOTb BCTAHOBJIEHi NiMiTH, B
KHury (peectp) 3adBOK Ha 3anuT BignosigHoro YdacHuka Toprie AgMiHictpatopom ETC, Ha
TUMYacCoBiM OCHOBi, 3a BMHATKOBMX O06CTaBMHM, 6€3 BMAMBY Ha (OpMyBaHHA LiHM (30Kpema
CepepHboro Kypcy, LiHn BigkpntTa, LliHW 3aKpMUTTA Ta NOB’A3aHUX 3 HUMM MOKA3HUKIB, BU3HAYEHUX Y
po3dini 12 uyx MNpasua.

20.11. Ana TopriB akuiasmu, Aeno3uTapHUMM PO3NUCKaMM Ta LUiHHUMM MNanepamu 6ip>KoBMX
iHBeCTMUiMHMX OHAIB, A0 IiHAEKCHOrO KOWMKY HAKUMX BXOAATb BMK/OYHO akuii, B ETC
BCTAHOB/IOETbCA MiHiManbHMM KpoK LiHW y dikcoBaHOMY abCOMOTHOMY PO3Mipi, WO He Moxe 6yTu
MeHWUM Hixk 0,0001 ogmHMUi BasIlOTU po3paxyHKiB, BU3HAYEHOT ANA BiANOBiAHOrO LiHHOro nanepa Ta
3a3HayeHoT y 3asasui.

PO34IN1 21. 3YNMMHEHHA TOPrIB Y BMINAAKY BWMHUKHEHHA CUTYAUIl LIHOBOI
HECTABI/IbHOCTI

21.1. Onepatop 3a6e3nedvye, W06 NPOTAroM TOProBesIbHOro AHS MOCTIMHO (bYHKLiOHYBaiM
HaNeXHi MeXaHi3MM aBTOMATMYHOIro 3YMNUHEHHA TOpriB y BWMNAAKY BMHMKHEHHA CuTyauii uiHOBO1
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HeCcTabiNbHOCTI Ta JOKYMEHTYE NapaMeTpu Ta npaBuaa 3aCTOCYBaHHA MeXaHi3miB 3ynMHeHHA Topris,
a TaKoX 6Yyab-fKi 3MiHW B HMX Ta AaHi Npo X 3aCTOCYBaHHA.

21.2. ToKasHMKK (KpuTepil), Wo xapakTepm3sytoTb CuTyauilo LiHOBOT HeCTabiNbHOCTI, 30Kpema
paHMYHi 3HAYeHHA 3MiHM LiHM (NigBUWEHHA ab0 3HMMKEHHA) AKTMBY, MOPAAOK iX PO3paxyHKy Ta
3acToCyBaHHA BCTaHOB/OWOTLCA bipxoBot Pagoi Ta/abo KepiBHMKOM (YNOBHOBaXKEHOK 0CO60H0)
OnepaTtopa BiANoBigHO A0 HOpMaTMBHO-NpaBoBMx akTiB HKUM®P uumu MNMpaBuaamMm Ta BHYTPiLHIMMK
AoKyMeHTamu Oneparopa.

21.2.1. Onepatop MoXe 3ynuHUTM Topru AKTMBOM, gonyuweHum Ao TopriB Ha BTM (kpim
JepXaBHMX LiHHMX nanepiB), y TexHonoriax Topris, wo 6epyTb yvyacTb y popMyBaHHi [0TOYHOT LiHM
TaKoro AKTMBY, 3aJIeXKHO Bif CTyneHA 3miHM MOTOYHOT LiHM.

Y pasi 3MiHM 3HayeHHA [loTo4YHOT UiHM AKTMBY, gonyweHoro Ao TopriB Ha BTM (Kpim
AepXaBHUX LiHHMX nanepis), Big ocTaHHbOT LliHM 3aKkpuTTA nonepegHboro ToproBenbHOro AHA He
MeHwe HiX Ha 30% y 6ik 36i/bweHHA abo 3MeHWweHHA NpoTAroM 10 XBWMIMH NOCMi/Ib 3 MOMEHTY
¢dikcauii 3a3HayeHoT 3MiHM Topri UMM AKTMBOM 3YNMHAKTLCA Ha 10 XBUMH, ane He Gifblue HiX A0
3aKiH4YeHHA ToproBesibHOro AHA.

Y pasi 3MiHu MoToYHOI LiHM AKTMBY, AonylieHoro Ao TopriB Ha BTM, po3paxoBaHOi y NeBHMM
ToproBenbHUI AeHb, Y 6iK 36i/blueHHA abo 3MeHLEHHA Ha 50% abo 6Ginbwe Big LliHM 3akpuTTA X04a
6 oAHOro 3 M'ATK nonepeaHix ToproeesibHMX AHIB NpoTArom 10 XBUMAKMH NOCNib 3 MOMEHTY dikcauii
3a3HayeHoi 3MiHM, Topru UMM AKTMBOM 3ynuHAIOTbCA Ha 10 XBMIMH, ane He 6inblle HiX Ao
3aKiH4YeHHA ToproBesibHOro AHA.

21.2.2. 3a yMoBM BKJoYeHHs Onepatopa o peectpy pyHKiB MCI, OnepaTtop MoXe 3YNMUHUTH
Topru AktnBOM, gonyuwieHMm fo Toprie Ha BTM (KpiM Aep)aBHMX LUiHHWX nanepis), y TeXHoMoriax
Topris, wWo 6epyTb y4acTb y popmyBaHHi [OTOYHOT LiHW TaKoro AKTUBY, 3a/1eXHO Bif CTYNeHA 3MiHu
MoTO4YHOT LiHM.

Y pas3si 3MiHM 3Ha4eHHA MoTOo4YHOI LiHM AKTUBY (KpPiM AeprKaBHMUX LiHHMX nanepisB), AonyLeHoro
Ao TopriB Ha BTM, BKkawuyeHoMy pJ0 peectpy puHKiB MCI, Big octaHHboi LUiHM 3akpuTTA
nonepeaHboro TOpProBesibHOro AHA He MeHWe HiX Ha 50% y 6iK 306inblueHHA ab0 3MeHLIeHHA
npotaroM 10 XBWMAMH nocnifib 3 MOMeHTY dikcauii 3a3HayeHoi 3MiHM Topru UMM  AKTMBOM
3yNMHATLCA Ha 10 XBUAIMH, ane He Ginblue HiX 40 3aKiH4eHHA ToproBesibHOro AHA.

Y pasi 3MiHn MoTo4vHOI LiHM AKTMBY, gonyuweHoro o TopriB Ha BTM, BKAlOYEHOMY A0 peecTpy
puHKiB MCI, po3paxoBaHOi y NEBHMIM TOproBesibHMM AeHb, Y 6iK 36iblUEHHA ab60 3MEHLLEHHSA Ha 75%
abo 6inblwe BiA LiHM 3aKpUTTA X04a 6 04HOro 3 N'ATM nonepeaHix ToproeBenbHUX AHIB npoTtarom 10
XBWAMH MOCMiJIb 3 MOMEHTY @iKcauii 3a3Ha4yeHOoT 3MiHM, TOpPru UMM AKTMBOM 3yMNMHAKTbLCA Ha 10
XBWJIMH, ane He Gisblie HiX A0 3aKiH4YeHHA ToproBesibHOro AHA.

21.2.3. Onepatop 3060B'3aHMM 3YNUHUTU TOPru AeprKaBHMM LiiHHMM Manepom (3a YMOBM MOro
aonycky ao Toprie Ha BTM) y TexHonoriax Topri, AKki 6epyTb y4acTb Yy popMyBaHHi MOTOYHOI LiHM
LbOro WiHHOro nanepa, 3anexHo Big cTyneHA 3MiHM MOTOYHOT UiHK.

Y pa3i 3MiHM 3HaveHHA [lOTOYHOI UiHM Aep:aBHOro uiHHoro nanepy Big UiHM 3aKpuTTS
nonepeaHbOro TOProBe/bHOro AHA He MeHWe HiX Ha 10% y 6iK 36iJblueHHA abo 3MeHLIEHHSA
npotarom 10 XBMAMH NOCNiNb 3 MOMEHTY dikcauil 3a3HayYeHoi 3MiHM Topru UMM LUiHHMM nanepom
3ynuHATLCA Ha 10 XBUAMH, ane He Ginblie HiXX Ha 1 roauHy, ane He Ginblie HiX A0 3aKiHYEeHHA
ToproBenbHOro AHA.

Y pasi aKwo nicns noHoBaeHHA TopriB BigbyBa€ETbCA 3MiHa MOTOYHOIT LiHM AEprKaBHOMO LiHHOIO
nanepy Big ocTaHHbOI LliHM 3aKpUTTA nonepegHboro TOProBesibHOro AHA He MeHLe HixX Ha 20% y 6iK
36iNblUeHHA ab0 3MeHWweHHA npoTaroM 10 XBMAIMH NOCMiIb 3 MOMEHTY (ikcauii 3a3HavyeHoT 3MiHM,
Topru UMM LiHHMM nanepom 3yNUHAKTBCA Ha 1 roamMHy, ane He 6inblie HiX A0 3aKiHYeHHA
ToproBenbHOro AHA.

21.2.3. PiweHHAM bipxoBoi Pagu Ta/abo KepiBHMKa (ynoBHoOBarkeHoOi ocobu) Onepartopa
BignoBigHO A0 uMx MpaBMa MOXYTb BM3HAYaTMCA A0AATKOBI NigcTaBu ANA 3ynuHeHHA Topris.

21.3. Onepatop 34iMCHIOE po3paxyHOK MoToYHMX LiH BignoBigHO Ao po3diay 12 umx Mpasumn.

21.4. OnepaTop y pasi nepeBueHHA PaHMYHMX 3HAY€Hb 3MiHM UiHM AKTMBY, nepeabadyeHmx
n. 21.2 umx MpaBun, Ta 3ynnHKM TOPriB BiaNoBiAHUM AKTUBOM 34iMCHIOE NEpPEBiPKY A8 BUAB/EHHS
NPpUYMH, WO npm3senn Ao Cutyauii UiHOBOT HeCcTabiNbHOCTi, 30KpeMa LWoAO0 HAaABHOCTI 03HakK
MaHinyntoBaHHA, Ta iHdpopMye HKUIM®P npo pe3ynbTati nepeBipKM NPUYMH LiHOBOT HECTabi/IbHOCTI
BiAMOBIAHO A0 HOPMATMBHO-MPABOBOro aKTa, WO PEryale CKAagaHHAa Ta nogaHHAa ao HKUMOP
3BiTHUX AAHMX.

TaKo npo 3ynuHeHHA TopriB BHAacNigoK HacTaHHA CuTyauii LiHOBOT HecTabinbHocTi Onepatop
HeramHo iHdopMye yciMa MoxamMBMMM 3acobamm (ETC, BebcamtT Onepatopa, €N1EKTPOHHA MOWTa,
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TenedoHHMM Ta iHWi BMAM 3B’A3KY) YYacHMKiB TopriB, a TaKoX LleHTpasbHOro KOHTpareHTa Ta
Jleno3utapiM (3a yMOBM BM3HAYEHHA TaKOi HEOBXiAHOCTI B YKNAQAEHMX 3 HUMM 0OrOBOpax).

B xoai nepeBipkM, WO 34iMCHIOETbCA OnepatopoM Yy pasi BMHWMKHEHHA CuTyauii LiHOBOT
HeCcTabiNbHOCTi, MOXYTb aHanNi3yBaTMCA HACTYNHi pakTopu:

* BigGYTTA KOPMOPATMBHMX Ta iHWMX MOAiM, WO MOr/M BMJMHYTM Ha UiHY LiHHMX nanepiB
(BMnnaTta goxoAy, B T.4. KYMOHHOrO, MoraweHHA YacTWMHM HOMiHaJIbHOT BapTOCTi, 3MiHa BifCOTKOBOT
CTaBKM, 3MiHA YMOB BMMYCKY Ta 06iry UiHHMX nanepiB, ny6nikauia 3Ha4vywoi perysboBaHoi
iHdopmauii Towo),

* HAABHICTb Ta aKTyaJIbHICTb PO3paxyHKY OCTaHHbOI LiiHW 3akpuTTA TOproBenbHOro AHA WiHHOro
nanepa (MPOMiXOK uvacy Bif Aaty ocTaHHix TopriB, 3a HacNiAKOM AKMX BOCTaHHE 3MiHMnaca LiHa
3aKpUTTA 3a LiHHMM Nanepom);

 CTYNiHb BiAXMNeHHA LiH 3aaBOoK Ta/abo [paBouMHiB (JoroBopiB) WOAO AEpPrKaBHUX LiHHMX
nanepis Big cnpaBeaMBMX LUiH, pO3paxoBaHWMX BigNOBIAHO A0 HOPMATMBHO-NPaBOBMX aKTiB
HauioHanbHoro 6aHKy YKpaiHM Ta onpualogHeHuMx Ha odiuiMHomy Be6-camti HBY, um  iHWwumx
6eHYMapKiB ToLO.

OnepaTtop y pa3si 3ynMHeHHA TOpriB AKTMBOM, 3MiHa LiiHW AKOro NepeBULLYE rpaHUYHi 3HAYEHHSA,
nepeabaveHi n. 21.2 umx MpaBua, Ta 34iMCHEHHS BiANOBiAHOI NEpPEBiPKM MOXKe 3ynMHUTM Topru
iHWKMMM noB'A3aHMMKM AKTMBaMM (30Kpema LiHHMMM nanepamm TOro X emiTeHTa, LiHHWMMKM Nnanepamu
iHWMX eMiTeHTiB aHanoriyHoi Ta cnopigHeHWx ranyseM, AKTMBaMM, SKi € 6A30BMMM aKTMBaMM AS
¢diHaHCOBOro iHCTpyMeHTa, Toprm1 AKMM 6yN0 3ynuHEHO, abo iHAHCOBMM iHCTPYMEHTOM, ANA AKOro
AKTMB, TOpru AKMM 6y1I0 3yNMHEHO, € 6A30BMM aKTMBOM) 3a noroaxeHHsam 3 HKUMOP.

21.5. MNMoHoBneHHA TopriB 34iMCHIETbCA OnepaTtopom 3a pilleHHAM TUX OpraHiB (yCTaHoB), WO
iHiyitoBann 3ynMHeHHA Topris, 3a YMOBM YCYHEHHA NiACTaB, WO BUK/IMKAIM 3yNUHEHHA TOpPriB.

PO34I/1 22. 3AMNObBIFAHHA 3/I0BXXUBAHHAM HA BTM

22.1. YYacHMK TOpriB He Ma€ npaBa 34iMCHIOBATU MaHiNy/Il0BaHHS, TOPriB/il0 3 BUKOPUCTAHHAM
iHcanaepcbKoi iHdbopmauii abo HamaraHHA i BUKOPMUCTaHHSA, iHLWi PUHKOBI 3/10BXKMBAHHA Ta BUMHATH
HecTtaHgapTHi npaBo4YMHM Ha BTM.

22.2. Onepatop 3 MeTOK 3anob6iraHHA 3/10BXMBAHHAM Ha PMHKaxX Kamitasy Ta BYMHEHHIO
HectaHZapTHMX npaBoOYMHIB peanisye, 3 ypaxyBaHHAM XapakTepy, MacwTaby Ta CKAaAHOCTI
AianbHocTi Onepartopa, HacTynHi npoueaypy Ta MexaHiaMu1, AKi NoWMpIoTbLCA Ha BCi Toprn Ha BTM,
Ha BCi 3asABKM (a TaKOX 3MiHM A0 HMX Ta iX CKacyBaHHA) Ta BCi BYMHeHi [lpaBounHu (Jorosopm),
He3a/IeXkHO Bif Toro, B SKiM AKOCTi Ail0Tb YYaCHWMKM TOPriB MpM iX HaACUNAHHI (BYMHEHHi) Ta
He3aNIeXHO BiJ KNi€HTIB, B iHTepecax AKMX BOHM HAACMNIAKTbCA (BUMHAIOTLCA):

1) po3pobsis€ BHYTPIlUHI JOKYMEHTH, AKi MicTATb 03HaKuM Migo3pinmx onepauin BignosigHo Ao
3aKOHOAABCTBA Ta HOPMATMBHO-NpaBoBux akTiB HKUM®P, po3noain noBHOBaxKeHb, NMOPSAAOK AiM Ta
npoueaypy WoAao BUABJMEHHA, iaeHTMdiIKauil, aHanisy, nepeBipkM Ta 3BiTyBaHHA MpO TaKi onepauii,
BM3HaYeHHsA opmK peanisauii npoueayp (B aBTOMaTUYHOMY pexuMi 3acobamm ETC, 3 ob6MexeHUM
BTPYYAHHAM JIIOAMHM, 30KpPeMa 3 NiATBEPAKEHHAM OKPeMMX i, abo 6e3 TaKoro BTPy4aHHS) TOLLO;

2) 3abe3neyye 3acobamm ETC:

e e(PEKTUBHMIM Ta MOCTIMHUMA MOHITOPUHI BCiX OTpUMaHMX 3asfBOK, a TaKOX BCiX BYMHEHMX
MpaBoumHiB ([oroBopiB), 3 METOW BMABNEHHA Ta igeHTUdiKauil Migospinmx onepauin (B xoai
ToprosenbHOT cecii Ta 3a nigcymkom Topris);

* MOX/IMBICTb aHanily Ta MOPIBHAHHA MiX COOO0I0 KOXHOro BuMHeHoro paBounHy (Jorosopy)
Ta KOXHOI HaAic/aHoi, 3MiHEHOi, CcKacoBaHOi abo BiaxmaeHoi 3aaBky B ETC B xoai MOHITOpMHIY Ta
NnpoBeAEHHA NEPEBIPOK;

e FeHepyBaHHA MOBiJOMNEHb (CUrHaNiB PM3MKY) MPO 3arpo3y (HafBHICTb O3HAK) 3/10BXMBaHb
(iHaMkaTopiB puM3MKy) i3 3a3HayYeHHAM 3aABoK Ta [lpaBoumHiB (JoroBopiB), AKi NOTpebyloTb
nofanbluoOro aHanisy 3 MEeTOK BMABNIEHHA MaHinyaoBaHHA Ha BTM, TopriBni 3 BMKOPUCTaHHAM
iHcaMaepcbKoi iHpopMaLii abo HamaraHHsA i BUKOPUCTAHHA, CMPO6 BYMHEHHS MaHinyJIloBaHHA Ta
iHCaMAepCbKMX NPaBOYMHIB;

e aBTOMATU30BaHE 34MTYBaHHA, Nepernsg Ta aHania iHdopmauii 3 KHur (peectpiB) 3aABOK i3
3a6e3Mne4YeHHAM MOX/IMBOCTi BMGIPKOBOI NepeBipKM TaKMxX onepauid JoamHol (AaMiHicTpaTopom
ETC, KepiBHMKOM uM iHLIOK YNOBHOBaXKeHOK ocoboto OnepaTopa);

* MOXJIMBICTb aBTOMATMYHOIO BiAXWJIEHHA 3asBOK ab0 HamMaraHHA iXHbOT 3MiHW Yy BMMAaZKax,
BM3HayYeHUX y umx MNpaBuniax ta BHYTPIWHiIX AoKyMeHTax Oneparopa;

3) nepeBipsie hakTM MOXKIMBOro MaHinNytOBaHHA, TOPriB/i 3 BMKOPUCTAHHAM iHCAMAEpPCbKOT
iHdbopmalii, abo HamaraHHs i BUKOPUCTAHHA, CNpo6 BUYMHEHHA MaHiny/loBaHHA Ta iHCaMAEPCbKMX
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npaBouMHiB Ha BTM - y BMnNaaKy BUMHUMKHEHHA y Onepartopa, Ha nigcrasi aHanizy nojgaHmMx 3asBoOK i
yknagenmx [paBoumHiB ([JoroBopiB) 3a nigcymkamu TopriB, O06rPYHTOBaHMX Migo3p LWOAO
MOX/IMBOCTi TaKMX 3/10BXMBaHb, 30KpeMa MOXe 3BepTaTtuMcA A0 BiAnoBiAHMX YYacHWKiB TopriB i3
BMMOIOI0 LLOAO HaJaHHA iHpopMauii Ta JOKYMeHTiB BignoBiagHo Ao n. 22.3 umx MpaBun;

4) NnpUNMHAE abo 3ynUHAE TOprM y BMNaakax, BCTAHOB/IEHMX 3aKOHOAABCTBOM YKPAiHU i LUMM
MpaBunamu;

5) npoBOAMTE AMcUMNAIHApHI po3CaigyBaHHA i 3aCTOCOBYE A0 YYacHMKIB TOpriB gucuMnaiHapHi
3axoau, nepeabayeHi po3diziom 23 umx MNpaBun Ta BHYTPilWHIMM AOKYyMeHTaMM OnepaTtopa;

6) Hagcvnae HKUM®P nosigomneHHa npo [ligo3pini onepauii BignosigHO [0 BMMOr
3aKOHOZaBCTBa Ta HopmaTtuBHO-npaBoBux akTiB HKUM®P, 30Kpema 3 BpaxyBaHHAM BWMOT,
BM3HAYeHUX y N. 22.4 umx lNpasun;

7) opraHisoBye Ta nNpoBOoAMTb €MEKTMBHY Ta KOMMJEKCHY npodeciMHy niarotoBky Ans
npayiBHUKIB, 3anyyeHMX [0 MpOLEeCYy MOHITOPMHIY, BMABAEHHA Ta igeHTudikauii MMigospinamx
onepauin BignoBigHo Ao n. 22.5 uux Mpasun;

8) nucbMoBo hikcye Ta 36epirae nNpoTArom LoOHaMMmeHwe 5 pokiB iHdopMaLilo npo
¢yHKUiOHyBaHHA Ta OyAb-AKi 3MiHWM Ta OHOBNEHHA Mpoueayp Ta MexaHi3miB, nepeabGavyeHux UMM
MYHKTOM, a TAKOX 3anMcu Npo pesynbTaTh aHanisy Migo3pinmx onepauin Ta pilleHHs (BKAOYauM iX
OOr'pyHTYBaHHA) MpO HaACMNAaHHA abo He HaacunaHHA HKUM®OP nosigomneHHa npo [ligo3pini
onepaLji;

9) 3abe3neyvye B X0A4i BHYTPIWHbOr0 ayaMTy LWOPiYHY nepeBipKy edeKTUMBHOCTI npouedyp Ta
MeXxaHi3MM LWoA0 3anobiraHHA 310BXKMBAHHAM Ta, 3a NOTPEOU, IXHE OHOBJIEHHSA;

10) 3a6e3neyvye iHWi Aii 1A 3anpoBagXeHHA CUCTEMM MOHITOPMHIY Ta 3BiTHOCTI BignoBigHO 40
Bumor HKUMN®P 3rigHo n. 22.6 umx lMNpasumn.

22.3. Tlp1 npoBedeHHi nepeBipoK aKTiB MOXAMBOro MaHiNyAl0BaHHA, TopriBai 3
BMKOPMCTAHHAM iHCaMaepcbKoi iHdopmauii abo HamaraHHA T BMKOPMCTAHHSA, CNpo6 BYMHEHHS
MaHinyntoBaHHA Ta iHCaMAepCbKMX NpaBoYMHiB HA BTM OnepaTop Mae NpaBo BMMaraTtu Big Y4yacHukiB
TOpriB HagaTu iHbopMauito Ta JOKYMEHTH, fAKi NpAMO abo onocepeaKkoBaHO CTOCYHOTbCA BiAMoBiAHMX
3anaBoK abo yKnageHux MNpaBounHiB (Jorosopis), 30Kkpema:

1) noACHEeHHA YNOBHOBaXXEHMX MNpeACTaBHUKIB Y4YacHMKIB TOpriB y 3B'A3KY 3 MOAAHHAM
BiANoBigHMX 3aABOK i BUMHEHHAM BignosigHux MpaBounHis (Jorosopis);

2) konii gopydeHb KnieHTa, Ha nigctaBi AkMXx Oyau noaaHi BignoBigHi 3asBKM i yKnageHi
MpaBounHn (Jorosopu), konito gorosopy 3 KnieHTOM, Ha niactaBi Akoro nogaHi BiANOBigHi
OOpPYYEHHs, noAacHeHHA KnieHTa y 3B'A3KY 3 nojadvel JAopydeHb Ha YKJaZaHHA BignoBigHWX
MpaBounHis (JoroBopiB) (AKLWo BigNoBiAHI 3aaBKM OyAM noaaHi 3a gopyyYyeHHAM KnieHTa);

3) 3aBipeHi B yCTaHOB/AEHOMY MOPAAKY KoMii AOKYMEHTiB, W0 NiagTBepAXKYI0Tb NMOBHOBAaXEHHSA
NnocagoBMX 0Ci6 Y4yacHMKa TOpriB, a TaKOX 3pasKu NignuciB TakMX NOCaZo0BMX OCi6.

22.4. OnepaTtop Hagae HKUM®P nosigomneHHA npo Migo3pini onepauii Ha HaCTYMHUX yMOBaXx:

* HasABHiCTb (aKTiB, aHaNi3y Ta BCiel iHdopmauii, sKkotw Bonogie Oneparop;

o 3abe3nevyeHHs, LWO6 0coba, AKOI CTOCYETbCA MOBiAOMNEHHA npo [ligo3piny onepauito, a
TaKOX OyAb-AKi iHWi 0COOM, KPiM TUX, AKi MOBMHHI 3HATM NPO TaKe NOBiAOMIEHHS 3 OrNA4Y Ha iXHi
nocagosi 060B'A3KM B Onepartopi, He 3Ha/JM NPO HaACMAAHHA Ta Aii, NoB'A3aHi 3 NiAroTOBKOKW A0
HaACUJIaHHA TakKoro noBigomneHHsa go HKUMOP.

22.5. OnepaTop opraHi3oBye Ta NPOBOAUTb e(hEeKTUBHY Ta KOMMIEKCHY NpodeciiHy niaroToBKyY
ANA NpauiBHMKIB, 3a/ly4eHMX A0 MPOLECY MOHITOPUHIY, BMABNEHHA Ta iaeHTudikauii Migospinmx
onepauin, B TOMy YMcni 10 06pobKM iHbopMauii Npo 3asBKM Ta Npo BUYMHeHi MpaBounHu (Jorosopm),
a TakoX [0 3anobiraHHA BuuHeHHi [igo3pinnx onepaui. Taka npodeciiHa nigrotoBka
NPOBOANUTLCA PErynAapHO i3 3a6e3neYeHHAM HaIeXXHOro Ta A0CTaTHbOrO PiBHA NiAroTOBKM BignNoBiAHO
[0 XapaKTepy, MacwTaby Ta CKiagHocTi gianbHocTti Onepartopa.

22.6. Onepatop BWM3HA4Ya€ Yy BHYTPIWHIX AOKYMeHTax npaBuiaa (QyHKUiOHYBaHHA CUCTEMM
MOHITOpMHIY Ta 3BIiTHOCTi, 3abe3nedyye i1 NpaKTMYHE BMPOBAKEHHA Ta Ha/NEeXHYy MiATPUMKY 3
ypaxyBaHHAM BuMor, BcTaHoBaeHnx HKUIM®P ctocoBHO MexaHi3miB, cuctem i npoueayp, CnpAMoBaHi
Ha 3ano6iraHHA i BUABNEHHSA iHCAMAEPCbKUX MPaBOYMHIB, MaHiny/tloBaHHA abo Cnpoby iX BUYMHEHHSA
Ha pUHKax Kanitasny.

22.6.1. C1ucTeMa MOHITOpPUHIY Ta 3BiTHOCTI € CYKYMHICTIO MeXaHi3MmiB, cMCTeM i npoueayp, AKi
3anpoBayoTbca OnepaTtopom 3 MeTOH0:

1) 3ano6iraHHA, BMABNEHHA Ta iAeHTMdiKauil iHcaMaepCcbKMX NPaBOYMHIB, MaHiny/loBaHHS,
Cnpo6 YKNageHHs iHcaMAepCbKMX MpaBOYMHIB i MaHiny/toBaHHA Ha puHKAx Kanitany (gani - PDIP
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(Preventing, Detecting and ldentifying Procedures));

2) 3BiTyBaHHA npo nigo3pini 3aasku / onepauii go HKUMN®P (gani - noBigomneHHa STOR
(Suspicious Transaction and Order Report)).

22.6.2. CucTemMa MOHITOpMHIY Ta 3BIiTHOCTI (YHKLIOHYE Ha npuHUMNAX He3aNeXXHOCTi,
edeKTMBHOCTI, 6e3nepepBHOCTi, NPOMOpUiMHOCTI, aaanTMBHOCTI, NiA3BiTHOCTI, 06’€KTMBHOCTI,
AOKYMEHTOBAHOCTI.

22.6.3. C1cTeMa MOHITOpPMHIY Ta 3BiTHOCTI 3abe3neyvye:

1) aHanis Bcix 3asBOK / onepauid (Ha onepauiMHOMYy, MOBEAIHKOBOMY, PWMHKOBOMY Ta
noAaieBomy piBHAX);

2) opMyBaHHA CUrHaniB pU3MKY LWOAO KOXHOI 3asBKM / onepauil y pa3i BCTAHOBJIEHHA 3a
pe3sy/sibTaTaMW NPOBEAEHOr0 aHanily Ha OyAb-AKOMY 3 3a3Ha4eHMX BMLLe piBHiB BiANOBIAHOCTI Takoi
3asABKM / onepauii iHAMKATOpYy pU3MKY, BU3HAYEHOMY Y BHYTPIWHiIX AOKyMeHTax Onepartopa;

3) cknagaHHA, peecTpauito Ta nepegayy nosigomneHHa STOR.

22.6.4. Onepatop 3ab6e3neyye BignosigHo Ao BuMor HKLUM®P 36epiraHHa iHdopmauii,
NoB’A3aHO1 3 PYHKLiOHYBaHHAM CUCTEMM MOHITOPUHIY Ta 3BiTHOCTi, 30Kpema:

e laHi WoAo 3asBoK / onepauii, CTOCOBHO AKMX 6YB CPOPMOBAHMM CMIHaN pU3MKY, 3 YycCiMa
JOKYMEeHTaMM Ta maTepiasiamu, fKi OBGIpyHTOBYIOTb OGCTaBMHM Ta MPUYUHM (DOPMYBAHHA CUrHaNy
PU3MKY;

e JaHi Npo 3asBKM / onepauii, WoAO0 SKMX 3A4iMCHIOBaBCA LinecnpsiMOBaHMM aHani3 nosa
CTaHAApPTHMM aBTOMATUYHMM MOTOKOM (POPMYBaHHA CUrHaNIB PU3MKY (30KpeMa, 3a 3BEPHEHHAM,
CKaprotw abo 3anMToM), He3aNeXHo BiJ TOro, YM TakMM aHanis npmssiB A0 (OPMYBaHHSA CMrHaNy
pu3suKy B ETC OnepaTtopa;

* }XYpHa/ CUrHasnis pmM3mnKy;

* pillEHHA YyNOBHOBaXKeHOi 0cobu OnepaTtopa, A0 060B’A3KIB AKOT HaneXuTb NPUAHATTA
pilleHHA Wwoao nigo3pinoi 3asBkM / onepauil Ta nogaHHA noBigomaeHHs STOR;

« Konii nogaHux nosigomneHb STOR;

* pe3yNbTaTh OLiHKM Ta BAOCKOHANIEHHA CUCTEMMU MOHITOPUHIY Ta 3BiTHOCTI;

« pesysbTath nepiognyvHoro TectyBaHHa PDIP;

« iHpopMaLia WOA0 MNMPOXOAXKEHHS HaBYaHHA 3 MMUTaHb MPOTMAIT 3/10BXKMBAHHAM Ha PUHKax
KanitTany nocagosumm ocobamm Onepartopa, Ha AKMX(AKY) NoknageHo dyHKUil 3 aHaniszy 3asBok /
onepauin, 06pobKU CMrHaNiB pU3MKiB, YNOBHOBAXKEHOK 0CO600, a TaKOXK 0COBaMM, 3alyvyeHMMM A0
3ano6iraHHA iHCaMAepCbKMM NPABOYMMHAM Ta MaHiNy/IlOBAHHIO HA PUHKax KaniTtany;

e BHYTPilWHi AOKYMEHTHM, L0 BM3Ha4aloTb NpaBuia (YHKLiOHYBaHHSA CMCTEMM MOHITOPUHIY Ta
3BiTHOCTi, 3MiHM Ta OHOBJIEHHSA 4O HMX.

(I. 22.6 Habysae yuHHocmi 3 01.01.2027 p.)

PO3/I/1 23. KOHTPOJIb 3A [JOTPUMAHHAM MPABU/1 TA 3ACTOCYBAHHA CAHKLIM 3A IX
MOPYLLUEHHSA

23.1. Onepatop 34iMCHIOE 6e3nepepBHMIA KOHTPO/Ib 3a LiiHaMM Ha AKTMBM, JonyleHi go Topris,
OOTPUMAHHAM BMMOI 3aKOHOAABCTBa Ha HoOpMaTMBHO-npaBoBMx akTiB HKUM®OP woao opraHisauii
TopriBni piHAHCOBMMM iHCTPYME@HTaMM, AOTPMMAHHAM eMiTeHTaMM Ta Y4YaCHMKaMM TOpriB uMXx
MpaBun, iHWMX AokyMeHTiB OnepaTopa, WO PeryaTb opraHizadito TopriB, a TakoX pilweHb
bipoBoi pagu Ta/abo KepiBHMKa (YNOBHOBaXKeHOT 0cobu) Onepatopa, LWAAXOM 3AiMCHEHHS 3aX0AiB,
nepea6ayveHnx ummmn NMpaBmnamu, a TakoX iHWKMMK AOKyMeHTaMM Oneparopa.

MeTot0 TaKoro KOHTPOJIIO €:

*3aN06iraHHA MOPYLUEHHI0 3aKOHOAABCTBA, UMX [lpaBMA Ta iHWMX BHYTPIWHIX AOKYMEHTIB
OnepaTtopa nig 4ac TopriB Ta BXMUTTA HEOOXigHMX 3ax04iB;

*BUABJIEHHA Ta 3anobiraHHA MOPYLEHHI BCTAHOB/JIEHOrO MOPAAKY PO3paxyHKiB  3a
MpaBoynrHamm (Jorosopamm);

e3anobiraHHa  CuTyauiasM  UiHOBOI  HeCTabiNbHOCTI Ta  HEeAOMNYWEHHA  BMHMKHEHHSA
HeBNopAAKOBaHUX YMOB TOPriBAi;

* BUAB/IEHHA (DaKTiB HEBiANOBIAHOCTI eMiTeHTa Ta MOro LiiHHMX nanepis, AonyuieHnx Ao Topris,
BMMOraM, BCTAHOB/IEHMM 3aKOHOAABCTBOM Ta UMMM [paBriamu;

*3ano6iraHHA 3/10BXXMBAHHAM Ha PUMHKAxX Kanitanay Ta BYMHEHHIO HecTaHaapTHMX MpaBO4YMHiB
TOLO.

Onepatop y pa3i nopyweHHA uux [lpaBuMn BXMBAE 3axoAiB LWOAO YCYHEHHA MOpYLIEHb,
3aCTOCOBYE CaHKLUii 40 Y4yacHuMKiB TopriB, AKi nopywwuau ui Npasuna. Onepatop NOBMHEH MNOBiAOMUTH
HKUMN®P npo BMABNeHi nopylweHHA Ta 3acTOCOBaHi caHKUil BiANOBiAHO [0 HOPMaTWMBHO-MPaBOBOrO
aKTy, AKUM BCTAHOBJIOE NOPSAAOK CKNaZaHHsA Ta nogaHHa Ao HKLUM®P 3BiTHUX AaHMX.
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23.2. 3axoaM gucumniiHapHoi Aii A0 Y4YaCHWKIB TOpriB y BMMaZKax MOPYLIEHHA HUMM LMX
MpaBun, iHWKX BHYTPiWHIX AOKYMeHTiB OnepaTtopa Ta BUMOr 3aKOHOAABCTBa YKpaiHM BM3HAYalOTbCA
uMmm  lNpaBunamm (3okpema po3diziom 3) Ta pAoKymeHTamm Onepatopa WoAO0 opraHisauii
ANCUMNNIHAPHOrO KOHTPOJIKO.

23.3. MNopyweHHA BUMOTr uMX [paBun, iHWKMX BHYTPIWHIX AOKyMeHTiB Onepatopa, 30Kpema
HeBMKOHaHHA lMpaBounHy(iB) (Ldorosopy(is)), nogaHHA OnepaTopy HeZOCTOBipHOI iHOpMaLii Towo €
NiACTaBOK A/1A 3aCTOCYBaHHSA 3ax04iB AMCUMNAIHAPHOT Aii (caHKLiM) 3 60Ky OnepaTtopa A0 Y4acHMKiB
TopriB Ta/ab6o ix YNoBHOBa*KeHWX NpeACcTaBHMKIB, 30Kpema:

1) nonepeaxeHHA YneHa Onepartopa;

2) TMMYacoBe 3yMnMHEHHA AoMNycKy Ao TopriB Y4YacHuWKa TopriB Ta/ab0 YNOBHOBaXKEHOro(Mx)
npeacTtaBHMKa(iB) Y4yacHMKa Topris;

3) cKacyBaHHA Jonycky Ao TopriB An1sa YnoBHOBaXeHOro(ux) npeacraBHMKa(iB) Y4vacHMKa
TOpris;

4) cKacyBaHHA JonycKy fno TopriB (NpUNUMHEHHA cTatycy YdyacHuka TtopriB) gna YneHa
OnepaTtopa;

5) TMM4acoBe no3baBneHHA YneHa Onepatopa MpaBa Ha y4yacTb B Toprax TepmiHoM go 12
micauyis;

6) HaKknageHHAa wWTpacHUX CaHKUiM, PpO3Mip AKMX BCTAHOBJ/IETbCA OKPEMMM PilEHHAM
bipxoBoi Pagu.

23.4. MopsaaoK AiM npy HeBMKOHaHHI MpaBo4nHiB (JoroBopis), BUMHEHUX HA AAPECHOMY PUHKY
(PUHKY KoTWpyBaHb) Ta PuHKY PEMNO, B T.4. NOpAAOK BM3HAYEHHA BMHHOT CTOPOHM, MOMKJ/IMBA CyMa
HeYCTOMKM, 3axoau BNAMBY nepeadadeHi po3dinamu 8 ma 11 umx Mpasuma.

23.5. MopsAAoK AiM Npu 3aCTOCYBaHHI CaHKUii y BUrAA4i 3yNUMHEHHA YM CKACyBaHHSA AOMNYCKY A0
Topris BU3Ha4yeHo y n. 3.6-3.7 umx pasun.

Mpu npurHATTI OnepaTopoM pilleHHS NP0 HaK/aAaHHA iHWMX caHKuii OnepaTtop noBifomAse
YneHa OnepaTtopa He ni3Hiwe Hix 3a 2 pob6ounx AHi. YneH OnepaTtopa Ma€e NpaBo HajaTH NOACHEHHA
woao dakrtiB abo iX Knacudikauii, HaBegeHuXx Yy piweHHi OnepaTopa, 3 HajaHHAM AOKa3iB Yy
MMCbMOBIM opmi Yy TEpMiH, WO He nepeBUWIYE 2 poboYMX [Hi 3 MOMEHTY MonepeaKeHHs
BiANOBiAHMM OpraHoM MPO HAaKNAAEHHS Ha HbOro caHkuii. bipxkoBa Paja 3060B’A3aHa po3rasiHYTH
3BepHeHHsA YneHa OnepaTtopa Ta BUHECTM BianoBiAHe pilleHHs, 3 nojanblumm Moro iHhOpMyBaHHAM.

YneH OnepaTtopa, Ha AKOro HaKJaAEHO CaHKLilo, MaE MNpPaBO OCKapXWTWU pilleHHA npo
3aCTOCYBaHHA CaHKLii y Ap6iTpakHil Komicii Onepatopa, TpeTeMcbKoOMy CyAi Ta cyai.

23.6. 3axoaM LWOAO KOHTPOIIO BiANOBIAHOCTI eMiTeHTiB Ta iX WiHHMX nanepis BumMoram [Mpasmn
Ta NOPAAOK AiM WOAO0 3YNMHEHHS YM CKaCyBaHHA AONYCKY UiHHWMX nanepiB Ao TopriB BM3HAYEHO Y
po30ini 4 unx MNpasun.

PO3/I/1 24. PO3B’A3AHHA CI1OPIB MIXK YYACHUKAMU TOPTIB

24.1. Cnopu MiX Y4yacHMKamMu TOpriB, MOB'A3aHi 3 BYMHEHHAM, BMKOHAHHAM, 3MiHOKO Ta
po3ipBaHHA paBoymHiB (Jorosopis), nignarawTb po3rnsagy ApbitparkHot Komicieo Onepartopa.

24.2. TlopsaaoK AaisanbHOcTi ApGiTpaxkHOi Komicii OnepaTopa BM3HayaeTbcA OnepaTtopom Ta
ONPUNIIOAHIETLCA Ha BebcanTi.

24.3. CTopoHM byAab-AKOro Cnopy MNOBMHHI AOKNACTM A0OPOCOBICHMX 3YCWU/b ANA BUPilIEHHA
Cropy APYKHIM YMHOM, 6e3 apbiTpaxy.

24.4. CnopM, WO BMHMKaTb wWoAo0 [lpaBoumHiB (JOroBopiB), CTOPOHOK AKMX € OpraHu
JAEprKaBHOT OpraHu, po3ras4arTbCs 3rigHO 3 YAHHMM 3aKOHOAABCTBOM YKpaiHu.

PO34I/1 25. BUABJ/IEHHA, 3AMNOBIFAHHA TA YCYHEHHA KOH®JIIKTY IHTEPECIB

25.1. Onepatop cTBOplOE Ta 3abe3neyye OYHKLIOHYBaHHA MexaHi3aMy BUABNEHHA, 3anobiraHHA
Ta YCYHEHHA KOHMANIKTY iHTepeciB MiX O6yab-AKMMM TaKMMKU 0COBAMM:

1) OnepaTopom;

2) akuioHepamu OnepaTopa;

3) oco6amu, fiKi 34iMCHIOTb KOHTPO/Ib Haa Onepatopom Ta BTM;
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4) YyacH1MKamu Topris.

25.2. Onepatop Ha nigcTtaBi 3aKOHOZaBCTBa, HOPMATUBHO-NMpaBoBux akTiB HKUM®P, 3okpema
CTaHZapTiB KopnopatuBHOro ynpaeniHHA, Ta Cratyty Onepatopa po3po6af€ Ta 3aTBEpAXKYE
BHYTPIlWHi(i) AOKYMEHT(M), A€ BM3HAYEHO 3axoAM LWOAO BMABNEHHA Ta 3anobiraHHA KoHAiKTam
iHTepeciB npu npoBagKeHHi npodeciMHoi AianbHOCTI 3  opradisauii TopriBni  diHaHCOBMMM
iHCTpyMeHTamu.

25.3. OnepaTop npu 3anobiraHHi BUHMKHEHHIO Ta BpErytoBaHHi KOHMNIKTY iHTepeciB, 30Kpema
B X0oZi peani3auii ynpasaiHHA NEPCOHANIOM, KEPYETbCA HACTYMHMMM OCHOBHUMMU NMPUHLIMMAMM:

* 060B'A30K MpauiBHMKiIB Onepatopa pO3KpUTM BiZOMOCTI Mpo peasbHMM abo MNOTEHUiMHWMM
KOHNIKT iHTepeciB;

« iHAMBiAYaNbHUM po3rnsg i ouiHKa maTepiasbHMX Ta penyTauiMHux pu3sukiB ans OnepaTopa
Npy BMABNEHHI KOXHOI0 KOHMNIKTY iHTEpeciB Ta MOro BperytoBaHHi;

 KOHiAeHUiMHICTb npoueciB po3KpUTTA BiJoMOCTEM MNpPO KOH(MAIKT iHTepeciB Ta MOro
BperytoBaHHA;

* JIOTPUMaAHHA 6anaHcy iHTepeciB Onepatopa i npauiBHMKaA NpW BperyatoBaHHi KOHMNIKTY
iHTepeciB.

25.3.1. 3piMcHiolodi CBOT MOBHOBAXKEHHA/060B’A3KM MpauiBHMKM Onepatopa MOBMHHI AiATh
Ti/JIbKM B MeXax HaJaHMX iM NOBHOBaXeHb/060B’A3KiB Ta:

*NPU YyXBaJIEHHi pilleHb 3 NpMBOAY AiNOBMX MMTaHb i BMKOHAHHi CBOIX TPYyAOBMX O6OB'A3KiB
KepyBaTUCA iHTepecamn Onepatopa 6e3 BpaxXyBaHHA CBOiX OCOBMCTMX iHTepeciB, iHTepeciB 4neHiB
CiM’T YM iHWKMX 6IM3BbKMX OCi6;

* YHMKATU CMUTYyaLiM i 06CTaBMH, AKi MOXYTb NPU3BECTM A0 KOHPANIKTY iHTepeciB;

* HEramHo, ane He Mi3Hille HaCTyMHOro po6o4oro AHSA 3 MOMEHTY, KOJIM NpauiBHMK Ai3HaBCS Yn
NMOBMHEH 6YB Ai3HATMCA NPO HAABHICTb Y HbOMO PEasibHOr0 YW MOTEHLIMHOro KOHMAIKTY iHTepeciB,
NoBiAOMNIATU KepiBHMKA BWMKOHABYOro opraHy a6o iHWMM yrnoBHOBaxKeHMM opraH Onepatopa Ta
KOMMNAEHC-MeHeKepa NPo peasibHUM abo NOTEHLiMHUIM KOHMANIKT iHTepecis;

» JO6POCOBICHO CMPUATU BPEryIIOBaHHIO KOHMNIKTY iHTepeciB, L0 BUHMK.

25.3.2. KoH®niKT iHTepeciB MOXe BUpillyBaTUCA HAaCTYNMHMMM CNOCOGaMM:

* OGMEKEHHA AOCTYNY npauiBHMKA A0 NeBHOI iHdopMauii, ska MoxKe 3a4inaTv Moro npueaTHi
iHTepecu;

 06pOBiNbHAa BigMOBa MnpauiBHMKa abo MOro BiACTOPOHEHHS (MOCTiMHE abo TMMYacoBe) Bif
yyacTi B 00roBopeHHi Ta npoueci yxBaseHHA pilleHb 3 MNMUTaHb, fAKi 3HaxXo4ATbCA abo MOXKYTb
ONMUHMUTMCA Nig BNJIMBOM KOHMIIKTY iHTEpeciB;

e niepernag i 3amiHa yHKUioHaNbHWX 060B'A3KIB NpauiBHMKA;

e TMMYacoBe BiJCTOPOHEHHA TMpauiBHMKa Big nocagM, SAKWO MOro 0co6ucTi iHTepecu
cynepeyatb Moro yHKLioHa/IbHUM 060B'SI3KaMm;

eNepeBeJeHHA npauiBHMKa Ha nocajy, UWo nepeadavyac BMKOHAHHA  (DYHKLiOHaNbHMX
0060B'A3KiB, HE NOB'A3aHMX 3 KOHMNIKTOM iHTEpecCiB;

« BigMOBa npauiBHMKA Bi CBOro MpMBaTHOrO iHTEpECY, AKWMM NOPOAXKYE KOH(MNIKT iHTepeciB 3
iHTepecamn Onepatopa Ta iH.

« 3Bi/IbHEHHA npauiBHMKa.

25.3.3. 3 MeTow nonepeaKeHHA KOHMAIKTY iHTepeciB y AianbHOCTi Onepatopa KepiBHUK
BMKOHABYOro opraHy a6o iHLMIM YNoBHOBaXKEHMM opraH OnepaTtopa 6epyTb Ha ce6e 060B’A30K:

* 3/1IMCHIOBATM peTesibHe MJIaHyBaHHA AifNbHOCTI y cdepi 3ano6iraHHA Ta BMABNEHHA Kopynuii,
30KpeMa B YaCTMHi 34iMCHEHHs 3axofiB  WOAO CBOEYACHOro 3anobiraHHA, BMABMEHHA Ta
BPEry/IloBaHHA KOHMNiKTY iHTepeciB, YHECEHHS MEBHMX 3ax0AiB A0 NaaHiB po60TH Ha BignoBigHMM
PiK;

« 3a6e3nevyBaTi HaABHICTb MMCbMOBOr0 30060B’A3aHHA NOCAaA0BMX OCi6 Ta CNiBPOGITHUKIB Npo
HEepOo3ro/iolweHHsA npodeciiHoi Ta/abo KoHdiaeHLiMHOT iHpopMaLii Ta NOBiAOMNEHHS NPO HAsABHMM
(NOTeHUiMHMM) KOHNIKT iHTepeciB;

» OpraHisoByBaTH iHAMBIAYaNbHO-NPOdiNaKTUUYHY PO6OTY 3 0C0O6aMM, AKUMKU B MUHYJIOMY Oyu
CTBOpEHi 06CTaBUHMU Ta NepeayMOBU BUHUKHEHHA KOHMNIKTY iHTepeciB, Ta 3 0C06aMM, AKi NpautoloTb
y cepax AisNbHOCTI 3 BUCOKOK MMOBIPHICTIO KOPYNUiMHMX PUSMKIB.

25.4. Onepatop 06MeKY€E BNlaCHY iHBECTULIMHY AiANbHICTb, 30KpEeMa He MaE npaBa BMCTYNaTH
ctopoHoto [lpaBouuHiB (JdorosopiB) woao ¢iHAHCOBMX iHCTPYMEHTIB, WO YKAadalTbCA Ha BTM,
opraHisauito AianbHOCTI AKOT 34iMcHI0e Oneparop.

25.5. OnepaTop 3ab6e3neyye A0JAaTKOBMM KOHTPOJIb 3a onepauisMu, AKi 34iMCHIOTbCA Ha
perysboBaHoMy (hOHA0BOMY PMHKY aKuioHepamu Onepatopa Ta/a6o ocobamu, AKi 34iIMCHIOTb
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KOHTpO/Ib Hag OnepatopoM Ta BTM, 3 MeTow BMABAEHHA, 3anobiraHHA Ta YCYHEHHA KOH(iKTY
iHTepeciB, 30KpeMa B YaCTUHi NMOCMNEHOro aHanisy BigMOBIAHOCTI UWiH Ta YMOB 3afBOK (30Kpema
AppecHux) Ta MpaBo4nHiB ([oroBopiB) 3a y4acTi Takmx 0Ci6 LiHaMm, WO cKnanmca Ha BTM, KpuTtepiam
Cutyauii uiHOBOT HecTabifbHOCTi Ta O3HaKam 3JI0BXMBaHb 3rigHo po3dinis 12, 21 ma 22 uux
MpaBun BignosigHo.

25.6. [lns 3ano6iraHHA Ta YCyHEHHA KOHMANIKTY iHTepeciB MiXK 6yAb-SKMMKM YYaCcHUMKaMKM TOpriB
Ta/a6o 3 Onepatopom LMK MpaBrMIaMm Ta BHYTPILWHIMK JOKYMeHTamn OnepaTtopa 3abe3nevyeTbes:

* PiBHMM, NPO30PUM, LWiJIbHO CTAHAAPTM30BaHWUM Ta HeAMCKPMMIHaLiMHUMM JocTyn BignoBigHO
A0 po3diny 3 umx lNpaeun;

e WiNbHO cTaHAapTu3oBaHi ymoBu [lpaBoumHiB (JoroeopiB), WO BYMHATLCA Ha BTM, Ta
forosopiB 3 OnepaTopom LWoA0 A0CTyny A0 TopriB, 3pasku AKMX OMPUOAHIOTLCA Ha Be6canTi
OnepaTtopa BignoBigHo o uux lMNpaeun;

e piBHi yMOBM WOAO0 OTpUMaHHA iHdopmauii woao Toprie BignosiagHo Ao po3diny 15 umx
MpaBun;

o JeTaslbHUM ONKUC Ta CTaHAAPTM3aLis nNpaB Ta 060B’A3KiB YYacHMKIB TopriB BiANoBiAHO A0 UMX
MpaBun Ta BHYTPilWHiX goKyMeHTiB Onepartopa;

* BUCOKMM piBeHb aBToMaTtu3auii 6i3Hec-npoueciB npuv 06CAYyroByBaHHi Y4YacHMKiB Topris
3aco6amm ETC, o MiHIMi3ye p13MKKM 0COOUCTOrO BM/IMBY Ta BUHUKHEHHA KOHMIKTY iHTepeciB;

* MOXJ/IMBOCTi 06’€EKTUBHOIO Ta HeynepeaKeHOro po3s’A3aHHA CMopiB MiXK Y4YacHMKaMu TopriB
BiANoBiAHO A0 po3diny 24 uyx Mpasun;

* MPO30pH1I, O6I'PYHTOBAHUM Ta HeAUCKPUMIiHaLiMHUIM XapaKTep naati 3a nocayri Onepartopa
BiagnNoBiaHO A0 po3diny 26 umx Mpasun ToLwo.

Y pasi BUABNEHHA KOH(MNiKTY iHTepeciB B Y4acHuMKiB Toprie OnepatopoM MOXKYTb A0AaTKOBO
BMBYaTMCA X onepauii B KOHTEKCTi HAABHOCTi 03HaK 3/10BXXMBaHb 3rigHo po3disy 22 umx lMNpasun.

PO3/I/1 26. PO3MIPU M/IATEKIB 3A MOC/IYIM1 ONMEPATOPA TA MOPAAOK IX CM/IATU

26.1. Mepenik Buais nocnyr Onepatopa Ta po3Mip naatv 3a HUMK (Tapucdu) BCTAHOBAKOKOTLCA
OnepaTopoM CaMOCTiMHO Ta 3aTBepAXKYyTbCA bipkoBoto pagoto.

26.2. Po3mip nnatn 3a nocnyrn OnepaTopa Mae 6yTH 06r'pyHTOBaHUM Ta ansa YneHis OnepaTtopa
Ma€E HeAMCKPUMIHaUiMHUMA XapaKTep, i3 BpaxyBaHHSAM iX CTaTycy Ta/abo MOKA3HWKIB TOProBesibHOi
aKTUBHOCTI (30KpeMma, 3i 3HMXKKaMM A1a MapKeT-MeMKepiB Ta iHWMX aKTMBHUX YYacHMKIB TopriB).

26.3. TllopsfoK Ta CTPOKM BMKOHAHHA 3000B’A3aHb WoAo cnaatv nocayr OnepaTtopa
BCTaHOBAOTbCA Tapudamm Ta yknageHnum 3 Onepatopom JOroBOPOM LLOAO AoCTyny Ao Topris.

26.4. Tapudun Onepatopa 060B'SI3KOBO OMPUJIIOAHIOITLCA Y BibHOMY JocCTyni Ha Be6camri
OnepaTtopa y Uifiogo60BOMY peEXUMI

26.5. OnepaTop A0 YKNaAEHHA 3 KNiEHTOM (Y4aCHMKOM TOpriB, eMiTEHTOM ToL0) BignoBiAHO A0
unx [MpaBuvn pgoroBopy nNpo HagaHHA @iHAaHCOBOT MOCAYru, MoB’A3aHOi 3 opradisaui€lo Toprisni
¢diHaHCOBMMM THCTpYMEHTaMM, A0AATKOBO HaJA€E TaKOMY KNi€EHTY iHopmauito, 3a3HayeHy y cTaTTi 7
3akoHy Ykpainu "Tpo diHaHcoBi nocayrn Ta ¢dpiHaHCOBI KOMNaHii" (30KpemMa LUISXOM OMNpUJIIOAHEHHSA
3a3HauveHoi iHdopmauii Ha BebcarTi OnepaTopa).

PO3/I/1 27. MIATPUMAHHSA JIKBIAHOCTI AKTMBIB, AOMYLLEHMX 4O TOPTIB

27.1. Onepatop, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKA (YNOBHOBaXKEHOT OCOOM)
Onepatopa, 3abe3nedvye HaABHICTb MexaHi3miB nMigTpuMaHHA NikBigHOCTi HA BTM woao diHaHcoBUX
iHCTpyMeHTiB, TOpru AKMMM NPOBOAATLCA 3a TEXHOJIOri€l 6Ge3nepepBHOro ayKuioHy (Ha PuHKY
3aABOK), 30Kpema LWoao:

1) aKUiM, WWOAO AKMX iCHYE NiKBiIAHUM PMHOK;

2) uiHHMX nanepiB 6ipXKoOBMX IHBECTULIMHMX (DOHAIB, LWOAO AKUX iCHYE NiKBiAHWMIM PUHOK

HaaBHicTb wWwoao ¢iHaHCOBMX iHCTPYMEHTIB NiKBIAHOrO PUHKY BM3HAYa€ETbCA Y MOPAAKY,
BCTAHOB/IEHOMY HOPMaTUBHO-NPaBoBMMM akTamm HKLUIMOP.

27.2. Onepatop, 3a piweHHAM biprkoBoi paaM Ta/abo KepiBHMKa (yNOBHOBa*KEHOi 0OCO6M)
Onepatopa, MoXxe 3abe3neyyBaTW HaABHICTb MEXaHi3MiB NigTpMMaHHA NiKBIAHOCTI TaKOX LWOA0
iHWKX AKTMBIB, gonyleHnx Ao TopriB Ha BTM.
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27.3. Onepatop 3a6e3nevye, WO YYaCHMKM TOPriB, KiNbKiCTb AKMX € [OCTaTHbOK 3
ypaxyBaHHAM MaclTaby Ta npeamerta Toprieni Ha BTM, ans nigTpymaHHA NikBiAHOCTI WoA0
BM3HA4YeHUX AKTUBIB, WO gonyuweHi ao Toprie, 3060B'A3aHi Ha peryaapHii Ta NPOrHo30BaHii OCHOBI
HaJcunaTh Woao Takmx AKTMBIB TBepAi KOTUpyBaHHA 3a KOHKYpPEHTHO UiHOH0.

27.4. JiKBigHICTb PMHKY BignoBigHMX AKTMBIB, AKi gonyuweHi go Toprie, NiATPUMYETbCA
MapkeT-MmelKkepamum.

IHBecTMUiMHA dipma (YneH Onepatopa) HabyBae ctatycy MapKeT-menKepa 3 AaTv NignucaHHA
ZI0roBOpY Npo BMKOHAHHA (bYHKLiM MapKeT-MelnKepa.

Mopsaok B3aemMogii OnepaTopa 3 MapKeT-MeMKEpPOM, MOro npaBa (30Kpema Ha OTPUMAHHA
BMrig (BMHaropoam, KoMneHcawii Touo)) Ta 30608’ A3aHHA WOAO0 NiATPMMKM NIKBIAHOCTI perynoTbca
UMMM MNpaBuIaMM, a TaKOXK JOrOBOPOM NPO BUKOHAHHSA (PYHKLIM MapKeT-MenKepa.

OnepaTop NOBMHEH MOCTiIMHO KOHTPOJIIOBATM AOTPUMAHHA MapKeT-MeMKepaMM YMOB [0roBopiB
NpPO BUKOHAHHSA (PYHKLiM MapKeT-MelKepa.

27.5. [loroBip Npo BMKOHaHHA (YHKLIM MapKeT-MeMKepa (30KpemMa Y CKiaAi A0AaTKOBMX Yroj
LWOAO0 OKpeMMX AKTUBIB) MOBUHEH MICTUTK iHOpMaLito Npo:

1) diHaHCOBUM IHCTPYMEHT abo iHAHCOBi iIHCTPYMEHTH, Ha AKi NMOLUMPIOETLCA AOrOBip;

2) MiHiManbHi 06OB'A3KM, AKi MOBMHHA BMKOHYBaTM iHBecTMUiMHA dipma (YneH Onepartopa),
30KpemMa O6GOB'A30K Ha PperynAapHiM Ta MNpPOrHO30BaHiM OCHOBI HajcunatM TBepAi [ABOCTOPOHHI
KOTMPYBaHHA 3a KOHKYPEHTHMMM LiiHaMM NPMHAMMHI o0 oJHoro AKTMBY, AonylieHoro o Topris, a
TAKOX O0OOB'A30K [OTPMMYBATUCA MOKa3HMKIB 3arasbHOrO 4acy y4acti y Toprax Ta o6cAriB Ta
'paHMYHOro cnpesy KOTMpPYBaHb, WO HaACHMNAKTLCA B X041 TaKOi yyacTi, a TaKoX iHWKMX NOKAa3HMKIB,
BCTAHOB/IEHWUX B N. 27.9-27.10 uux lMNpasun;

3) yMOBM BignoBigHOro MexaHi3my nigTpUMaHHA NiKBiAHOCTI (y pa3i HeobXigHOCTI);

4) 060B'A3KM iHBECTULiMHOIT hipmn LWLOAO:

« BigHOBNeHHA TopriB nicna BUHMKHEHHA CMTyauil LiHOBOT HeCTabiNIbHOCTI;

* MapKyBaHHA TBepauX KOTMpYyBaHb, HagicnaHmx ao ETC Onepatopa 3rigHoO 3 AOrOBOPOM Mpo
BMKOHAHHA (PYHKLiM MapKeT-melnKepa, abu BiApi3HUTH iX Bia 3aranbHOro noToKy 3asBoK;

e HaZaHHA Ha 3anuT Onepatopa Ta HKUM®P 3anucie wogo TeBepaMx KOTUPYBaHb Ta onepawin,
NnoB'A3aHMX 3 AiANbHICTIO 3 NiATPUMAHHA NiKBIAHOCTI.

5) iHWi nonoxeHHa, nepeabayeHi umMmu [paBMNamMmM Ta HOPMATMBHO-MPABOBMMM aKTamu
HKLMNOP.

27.6. OnepaTtop ny6/iKye Ha BnacHoMy Be6camTi:

* YMOBM MeXaHi3My NigTpuMaHHA NiKBiAHOCTI,

« nepenik Y4yacHuKiB Topris, Wo nignucanu Aorosip Npo BUKOHAHHA (YHKLiM MapKeT-MenKepa,

e nepenik AKTMBIB, TOPriBnA AKMMM 3abe3nevyeTbCcA BiANOBIAHO A0 YKIaAeHMX LOroBopiB Npo
BUMKOHaHHSA (PYHKLIM MapKeT-MelnKepa.

27.6.1. MexaHi3aM niATPMMAHHA NiKBIAHOCTI MOBWMHEH MICTMTM iHdOpMauito npo Buroau
(BMHaropoam, KomneHcauii Towo) YyacHMKaM TOpriB, fIKi BUKOHYIOTb OOOB'A3KM 3a [JOrOBOPOM MpO
BMKOHaHHS (bYHKLiM MapKeT-MelnKepa, Ta Npo BMMOMM [0 HMX B YACTWMHI 3ara/ibHOro Yacy y4acTi y
Toprax Ta o6cAriB Ta paHMYHOro cnpegy KOTMPYBaHb, WO HAACMANAOTbCA B XOAiI TaKOi y4yacTi,
BMKOHAHHSA AKMX HeobXigHe ANna OTPMMaHHA BUIoZ, 3a TaKMX OOCTaBMH:

32 HOPMa/ZIbHUX YMOB (YHKLUioHyBaHHA BTM, fAKLWO B UbOMYy BMMaAKy nepeabadeHe HaZaHHA
BMroA;

ey BMNAAKY BiAXWNEHb Bi4 HOpPManbHUX YMOB YyHKUioHyBaHHA BTM, 3 ypaxyBaHHAM
A0AATKOBMX PU3MKIB, MOB'A3aHUX 3 TAKMM BiAXUJIEHHSAM.

OnepaTtop BM3HA4Ya€ MOKA3HMKM KOPOTKOCTPOKOBMX 3MiH B LiHi iHAHCOBOro iHCTpPyMEHTy Ta
obcarax TopriBni  HWM, AKI  CBig4aTb MNpO HaABHICTb BigXMneHb Big HOpPMaslbHUX YMOB
¢dyHKuioHyBaHHA BTM, 30KpeMa Yy BMNagKy noHoBAeHHA Toprie nicna  CuTyaudii  uiHOBOT
HecTabiNbHOCTI.

27.6.2. MexaHi3m nigTpMMaHHA NiKBiAHOCTI, 3a piweHHAM bipXoBoi1 paaM Ta/abo KepiBHMKA
(ynoBHoBakeHoi 0cobu) Onepatopa, MOXKe TaKOX nepefdavaTtu, WO BMIOAM 3a BUKOHAHHS (DYHKLiN
MapkeT-melKepa HaJalTbCA TilbKM  YYacHWMKy(am) TopriB, AKi NPOAEMOHCTPYHOTb HaMKpaLli
MOKa3HWKM 3arasibHoOro 4acy yyacti y Toprax ta obcaris Ta Cnpeay KOTUpyBaHb, WO HaACUNAITLCA B
X04i TaKoi y4acrTi.

27.6.3. MNpo BHeCeHHA 3MiH A0 MexaHi3My NigTpMMaHHA NikBigHocTi OnepaTop NoBiAOMAAE BCiX
YyacHuKiB TopriB LoHaMMeHLLEe 3a 1 KasieHAapHUM Micsub A0 HaBpaHHA YMHHOCTI TaKMMM 3MiHaMM.

27.6.4. OnepaTop 3a6e3nevyye OAHaKOBi BMroay Y4yacHMKam TopriB, AKi B OAHaKOBiM Mipi
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(BignoBigHO [0 KpuTepiiB Ta B MOpPAAKY, BCTaHOBAeHMX OnepaTtopoM) BMKOHYHOTb OOOB'A3KM 3a
ZIOrOBOPOM MPO BMKOHAHHA (DYHKLiM MapKeT-MelMKepa B YaCTMHI 3arasibHOro 4acy y4yacti y Toprax,
o6caris Ta Cnpeay KOTMpyBaHb, WO HAaACMIAlOTbCA B X041 TaKO1 yyacTi.

27.6.5. Onepatop TepmiHOBO NoBiAomase MapKeT-MenKepiB Npo icHyBaHHA Ha BTM BigxmneHb
Bi4 HOPMa/ZIbHUX YMOB (PYHKLiOHYBaHHA B NOPAAKY, BM3HaYeHOMY Yy n. 21.4 uumx lNpasumn.

27.7. Ha nigctaBi MexaHisMy nigTpMMaHHs JnikBiAgHocTi Onepatop 3060B'S3aHMM  YKJACTH
LLIOHAMMEHLLE 3 TPbOMa YYacHMKaMM TOpriB AoroBip Mpo BUKOHaHHSA (bYHKLiM MapKeT-MelMKepa Woao0
KOXHOro iHaHCOBOro iHCTPYMEHTY, 3a3HayeHoro y n. 27.1 uporo po3giny. lMpu ubomy Mapket-
MEMKEPOM BBAXKAETbCA 0COGa, fKA Ha MOCTiMHiIM OCHOBi roToBa 3a B/JIACHWMM PaxyHOK Ta 3a
BCTAHOB/IEHMMM HEIO LiiHAMM Ta B MEXXaX KOHKYPEHTHMX LiH BYMHATKU [paBoumHKM ([orosopu) woao
iHWMX AKTMBIB, gonyleHnx ao Topris.

27.7.1. IHBecTMUiMHA dipMa 3060B'f3aHa yKaacTM 3 Onepatopom A0roBip MPO BMKOHAHHSA
(yHKLUiM MapKeT-melrKepa wWwoo AKTUBY, aonyweHoro Ao TopriB Ha BTM, aKwo Taka iHBecTMuiMHa
dipma 3aiMCHI0E cTpaTerilo MapKeT-MenKepa LWoAO Takoro AKTMBY, B paMKax SIKOi BOHA HE MEHLue,
Hi>X NOJIOBMHY TOProBeJibHUX AHIB NPOTArOM OA4HOM0 MicAuA:

* HAACHNAE TBEPAi ABOCTOPOHHI KOTUPYBAHHA LWOAO TaKOro AKTMBY 3a KOHKYPEHTHUMM LiiHaMK;

* 31IMCHIOE KYNiBNO-NpOAaXK TaKoro AKTMBY 3a BJIACHMM PaXyHOK MPOTArOM HE MEHLLE HiX
NnoJIoBMHM Yacy ToproeesibHOT cecii, nig yac Akoi Topru BigNoBiAHMM AKTUBOM He 3YMMHEHI.

27.8. MapKeT-MeMKep MNOBMHEH BWMKOHYBATM 3000B'A3AHHA ANS NiATPUMAHHA NTiKBiAHOCTI
aKTMBiB He MeHwe HiX 80 % ToproeesibHMX AHIB Ha MicALb.

27.9. 3060B'A3aHHSA, WO 6epe Ha cebe MapKeT-menKep Ans NiATPUMAHHA NikBigHOCTI AKTUMBIB,
JonyuieHnx ao TopriB Ha BTM (KpiM AeprkaBHMX o6irauin YKpainm):

* NiATPMMaHHSA [BOCTOPOHHIX KOTMPYBaHb He MeHLe 60 % Yacy ToproBenbHoi(MX) cecii(i);

o paHUYHMIM cripes ABOCTOPOHHLOIO KOTMPYBAHHSA - He 6inble 10 %;

* MAO - He meHwe 20 000 rpH (ana 60proeoro LiHHOro nanepa - He meHwe 200 000 rpH);

* MiATPUMAHHA OAHOCTOPOHHIX KOTMPYBaHb MPOTAroM ToproBesibHOi(MX) cecii(M) nvwe nicns
BUMHeHHA [lpaBoumHiB (JorosopiB) Ha nigctaBi /BOCTOPOHHIX KOTMpYyBaHb MpPOTArOM L€l (UMX)
ToproeenibHOi(MX) cecii(M) Ha 3aranbHy cymy He MeHwe 100 000 rpH (ana 60proBoro LiHHOro nanepa
- He meHwe 1 000 000 rpH).

27.10. 3060B'A3aHHA, WO 6epe Ha cebe MapKeT-merKep ANA NiATPUMAHHA NiKBiAHOCTI
JeprKaBHMX obnirauin YkpaiHu:

*NiATPMMaHHA [JBOCTOPOHHIX KOTUPYBaHb HEe MeHLe HiX 75 % Yacy B npoMixKy mMix 11:00 Ta
15:00 rogmHamu B ToproeenbHy(i) cecito(i);

ey pasi AKWO MiXK AaTOK BUCTaB/IEHHA KOTMPYBaHb Ta AAaTOK MoraweHHA ob6nirauii (3rigHo 3
yMOBaMM BMMNYCKY 06/irauii) € WoHaMMeHWe oHa NPOMiKHa BUMaTa (KYMOHHMM naaTiXK, YacTKoBa
aMopTu3auis HOMiHaNbHOT BapTOCTi TOWO), Pi3HMUA MiX edeKTMBHOW AOXiAHICTIO Ha KyniBaw Ta
e(deKTMBHOW JOXiAHICTIO HA NPOAaXK Ma€E CTAHOBMTM He Ginblue HiX 2 NPOLEHTHMUX NYHKTH;

ey pasi AKWO MiXK 4aTOK BUCTaBJIEHHA KOTMPYBaHb Ta AAaTOl MoraweHHA ob6nirauii (3rigHo 3
yMOBaMKM BMNYCKY ob6airayii) HeMa€e XOAHUX MPOMIXHMX BMNAAT (KYMOHHOro njatexy, 4acTKoBOi
amMopTu3auii HOMiHaNbHOI BapTOCTi TOLWO), Pi3HMUA MiX MPOCTOK AOXiAHICTIO HA KyniB/O Ta NPOCTO0
AOXiAHICTIO Ha NpoAaXK Ma€E CTAHOBUTU He BiflblUe HiXK 2 NPOLEHTHUX MYHKTU;

*MJ0 - He meHwe 1 000 000 rpH;

*MiATPUMAHHA OAHOCTOPOHHIX KOTMpYBaHb MPOTAromM TOProBesibHOI(MX) cecii(i) amwe nicna
yknagaHHa [MpasounHis (JorosopiB) Ha niactasi /JBOCTOPOHHIX KOTMpyBaHb MpPOTArom Ui€i (Umx)
ToproeenbHOi(MX) cecii(M) Ha 3aranbHy cymy He MeHLwwe 10 000 000 rpH (3a KOXXHUM BUMYCKOM).

Mpu uboMy:

npocta AoxigHictb (Ys) - ue BigHOCHA BeM4YMHA, WO XapaKTepu3ye Aoxig 3a obnirauiero Ta
06HMC}1}O€TbTCFI 3a opmynoto:

CF,—P
Z ' 365

I == - -100%
i P Fj— - !'.:.

ae:
P - uiHa ob6nirauii;

Ys - npocTa AOXigHiCTb;

CF; - Bunnara 3a 06/1irayuicto B MOMEHT i B MaMBYyTHbOMY;

tr - to - KiNbKicTb AHiB MiXK MOTOYHOIO AATOK Ta AATOK OCTAHHLOT BUMJIATH;
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T - KinbKicTb BUNNAT 3a 06/irauieto B MaMbyTHbOMY;
edeKkTMBHa AoxigHicTb (YTM) - ue BigHOCHa Be/MuYMHA, WO XapakTepu3ye Aoxig 3a obnirauieto
Ta € KOPEHEM TaKOro piBHAHHA:
T

P=2 1?:.' )
Fm] 4 T
l___ 385
4+ 700° ,
Je:

P - uiHa ob6nirauii;

YTM - edbeKTMBHaA JOXigHICTb, %;

CF; - Bunnata 3a o6niraui€to B MOMEHT i B MaMGYTHbOMY;

ti - to - KinbKicTb AHIB MiX MNOTOYHOIO AATOlO Ta AATOLO i-01 BUMIATH;

T - KinbKicTb BUNNAT 3a 06/irauiclo B MaMbyTHbOMY.

27.10.1. OnepaTtop, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKA (YNOBHOBaXKEHOI 0CO6M)
OnepaTopa, BignoeigHo Ao umx lpaBun Ta goroBopy MapKeT-melrKepa 3 LEHTpa/lbHUM OpraHoM
BMKOHABYOT B/lagM, WO peanizye AeprkaBHY OKOAXKEeTHY NOAiTMKY y cdepi ynpaBniHHA Aep’KaBHMM
60proM Ta rapaHTOBaHMM JeprKaBol 6GOpProm, Yy 3060B'A3aHHAX MapKeT-MerKepa Ma€ nNpaBo
BCTAHOB/IOBATM MeHWY [paHU4YHY BENMYMHY Pi3HMUI MiXK edeKTUBHOK AOXigHICTIO Ha KyniBawo Ta
edeKTUBHOI AOXiAHICTIO Ha npogaxk Ta/abo Ppi3HMULi MiX MNpPOCTOK AOXiAHICTIO Ha KyniBaw Ta
NPOCTOK AOXiAHICTIO Ha npojax, Ta/abo 6inblly BeAMYMHY Yacy NiATPMMAHHA [ABOCTOPOHHiX
KOoTUpyBaHb Ta/abo MO, Hix nepepbayeHi uMm nyHKToM [MpaBun, npo wo Onepatop NoBigoMAse
HKUMN®P odiuiHMM KaHaiom 3B'A3KY He Mi3Hille HacTymHoro po6o4oro AHA 3 AaTW MPUMHATTS
TAKOro pilleHHs.

27.11. Onepatop 3a norogxeHHsam 3 HKLUM®P, 3a piweHHAM bipxoBoi pagy Ta/abo KepiBHMKA
(ynoBHoBakeHoi ocobu) Onepatopa, BianoeiagHO A0 umx lNpaBun y 3060B'A3aHHAX MapKeT-melKepa
Ma€ NpaBO BCTaHOB/OBATU 6isiblly BesMYMHY [paHUYHOrO cnpega ABOCTOPOHHbONO KOTUPYBAHHS,
Ta/abo 6inbWwy rpaHUYHY BEJIMYMHY Pi3HMLUI MiK edeKTUMBHOW JOXiAHICTIO Ha KyniBaw Ta
e(deKTMBHO JOXiAHICTIO Ha npofax Ta/abo Ppi3HMUiI MiXX NpoCTO AOXiAHICTIO Ha KyniBiw Ta
MPOCTOI0 AOXIAHICTIO Ha npojaxk, Ta/ab0 MeHLWY Be/MYMHY 4Yacy nNiagTPUMaHHA ABOCTOPOHHIX
KOTUpyBaHb Ta/a6o MAO0, Hix nepeabayeHi n. 27.9-27.10 umx MNpasun.

27.12. IHBecTUUiMHI dipMM 3BiNbHAIOTLCA BiA 060B'A3KY BMKOHAHHA (YHKLiM MapKeT-MelKepa
y TaKMX BUMagKax:

1) BUHMKHEHHA CuTyauii 4iHOBOT HECTaGiNbHOCTI, WO CNPUYMHAE 3YNUHEHHA TopriB GinbLwicTio
AKTUBIB, TOprn AKMMM 34IMCHIOIOTLCS B MEBHOMY CErMEHTi (peXumi, puHKY) Ha BTM Ta Ha fKi
MOLLUMPIOETLCA AiA LOroBOpPY NPO BUKOHaHHS (DYHKLiM MapKeT-MelKepa;

2) 3anpoBajKeHHA BOEHHOro abo HaA3BMYAMHOrO CTaHy, CTpaMKM, MacoBi 3aBOpPYLUEHHS,
BYMHEHHA Ki6ep3/104MHiB;

3) BMHWMKHEHHA HeBnopsAaKoBaHMX YMOB TOPriBAi, AKi He [J03BOJIATb 34iMCHIOBATU YECHY,
Npo3opy Ta BNOpPAAKOBaHY TOPriB/t0, AKLIO € AOKa3u:

*CYTTEBMX 3aTPUMOK abo 360iB B poboTi ETC OnepaTopa;

*HaACUNAHHA YMCNEHHUX MOMWMJIKOBMX 3aABOK Ta BYMHEHHA MOMWIKOBUX [1paBOYMHiB
(AorosopiB); abo

eHe3gaTHocTi Oneparopa Hagasatu NOCYru;

4) He3faTHiCTb iHBECTULIMHOT dDipMM NiATPUMYBATM HANEXKHI MEXAHI3MM yNpaBAiHHA pU3MKamu
y 3B'A3KY 3:

eTE€XHIYHMMM NpobieMaMmn, 30Kpema NpobaeMamm 3 NMOTOKOM AaHMX abo iHWKMMKM PYHKUIAMM,
AKi HeobXiAHi ANA BUKOHAHHSA (PYHKLiM MapKeT-MenKepa;

eNpo61eEMaMH 3 PU3MK-MEHEAXKMEHTOM, 30KpeMa HeAOCTaTHICTIO peryaaTMBHOrO Kanitany abo
Mapi abo Nnpo6sieMamMn 3 JOCTYNOM A0 KNipUHry,

*HEMOXX/IMBICTIO XeAXKYBaHHS MO3ULiM Y 3B'A3KY 3 3a6OPOHOI0 MpoJaxky LiHHMX nanepiB 6e3
nonepeaHbOro AenoHyBaHHA Ta pe3epBYyBaHHA.

Onepatop 3BiNbHAETbCA BiA O060B'A3KY 3abe3nevyyBaTW  (PYHKUiIOHYBaHHA  MeXxaHi3MiB
NiATPMMAaHHA NiKBIAHOCTI y pa3i HaCTaHHA 06CTaBUH, 3a3HaYeHMX B NignyHKTax 1 - 3 UbOro NyHKTY.

OnepaTop ny6sikye Ha BnacHoMy BebcaiTi iHbopmalito Npo HacTaHHA 06CTaBMH, 3a3HAYEHUX B
nianyHKkTax 1 - 3 4bOro NyHKTY, a TAKOX MpO BifHOBJIEHHA HOPMa/IbHMX YMOB (DYHKLiOHyBaHHA BTM
TaK WBMUAKO, fK Lie TEXHIYHO MOX/MBO.

Onepatop po3po6ae Ta ony6aiKye Ha BnacHoMy Be6cawti iHdopmauito npo npoueaypy
NMOBEPHEHHA A0 HOpMasibHMX YMOB (pyHKUioHyBaHHA BTM nicna toro, AK o6CTaBUHKU, nepepdayeHi
UMM NYHKTOM, Nepectanu icHyBaTu, B TOMY YMCAi Yac Ha TaKe MOBEPHEHHSA.
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MoBifOMNEHHS NPO HacTaHHA OGCTaBMH, MNepeAbayYeHMX LYM MYHKTOM, MOBMHHO AiiTU He
JOBLUEe, HiK A0 3aKpuTTA TOpProBesibHOro AHA, KpiM BMMaAKiB, KOAM 4Yepe3s npupoay O6CTaBMH,
nepeadayveHunx nignyHKTamu 1 - 3 uboro NyHKTY, TaKe NoBiAOM/IEHHA MOBMHHO AiATWU AOBLUE.

27.13. Y pa3i HEBMKOHaHHA ab0 HEHANEXHOrO0 BWMKOHAaHHA MapKeT-MeMKepoM CBOiX
3000B’A3aHb  ANA NiATPMMAHHA NiKBiAHOCTI (KpiM BUMNaAKiB, BU3HayYeHMx Yy n. 27.12 uux lNpasmn) 3a
OKpeMMM AKTMBOM (rpynoto AKTMBIB), AKi BM3HA4awTbCA Yy [OAATKOBiM yroAi 4o AoroBopy npo
BMKOHAHHA YHKLiM MapKeT-MeMKkepa, Onepatop Hanpasase MapKeT-MeMKepy MoBiAOMIEHHS Mpo
NPUNMHEHHS MOro YHKUIM 3a BKa3aHMM OKpPeMMM AKTMBOM (rpynotd AKTMBIB) Yy BUrasai
€1EeKTPOHHOIr0 AOKYMEHTa Yy TepMiH He Mi3Hile o4HOro pobo4yoro AHA MiCNA HEeBMKOHAHHA MapkeT-
MEeMKepoM CBOiX 3060B’f3aHb. 3 [JaTW, WO BKa3aHa B MOBiAOMAEHHi, AoJaTKoBa yroga mnpo
BMKOHAHHA YHKUIM MapKeT-MeMKepa BBAXKa€TbCA MPUMNMHEHOK B YacTMHi OKpeMoro AKTMBY ab6o
pO3ipBaHO, fKLIO 3060B’A3aHHS HE BMKOHaHi 3a BCiMa AKTMBAaMM, BM3HAYEHMMM Y [10AATKOBIM

yroai.
PO34I/1 28. 3AK/IOYHI NMNOJIOXXEHHA

28.1. Onepatop Ma€ npaBO BHOCUTU 3MiHM [0 umx [lpaBMn B MNOpPAAKY, BCTAHOBJIEHOMY
3aKOHOZABCTBOM YKpaiHMU.

3MiHM 8o umx MpaBMAa B YaCTUHI, WO CTOCYIOTbCA NOPAAKY BUMHEHHS Ta BUKOHaHHA [paBoYMHiB
(doroeopiB) 3a y4acTio LleHTpa/IbHOro KOHTpareHTa, Ta/abo B YacTMHi 34iMCHEHHA KNipUHTY npaB Ta
3000B’A3aHb Ta MNpPOBeAEHHA pO3paxyHKiB 3a y4yacTio LleHTpanbHOro KOHTpareHTa BHOCATbCA 3a
NOroA*XeHHAM 3 LleHTpaslbHUM KOHTpareHTOM.

28.2. Y pa3si 3MiH 3aKOHOZaBCTBa YKpaiHM, A0 npuBeAeHHs umx [paBua y BignoBigHiCTb Ao
3aKOHOZaBCTBa YKpaiHM, Ui MNpaBmaa 3aCTOCOBYOTLCA Y YAaCTUHI, WO HE CynepeyrTb 3aKOHOAABCTBY
YKpaiHu.

28.3. Ui NpaBuna po3milytotbca Ha BebcanTi Onepatopa.
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