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PO34I/1 1. 3ArAJIbHI NOJIOXEHHA.

1.1. MpaBuMna  yHKUiOHYBaHHA  perynboBaHoro  ¢oHzoBoro  puHKy  [PUBATHOIO
AKLIOHEPHOIO TOBAPUCTBA «®OHAOBA BIPXKA «MNEPCMNEKTUBA~» (Hagani - lMpasusa) po3pobneHi
Ha nigcTasi 3aKoHiB YKpaiHW, HOpMaTUBHO-MPaBOBMX akTiB HauioHanbHOT KOMICIT 3 LiHHMX nanepiB Ta
¢doHaoBoro puHKy (Hagani - HKUIM®P, Komicia), HauioHanbHOro 6aHKky YKpaiHu (Hagani - HBY),
iHWMX 3aKOHOZABYMX Ta HOPMaTMBHO-NpasBoBuXx akTiB, Cratyty [MPMBATHOIO AKLUIOHEPHOIO
TOBAPUCTBA «®OHAOBA BIPXA <«MEPCMNEKTUBA~» (Hapgani - Onepamop), € cknagosot [MpaBun
opraHizoBaHMX p1HKiB Kanitany Oneparopa.

1.2. lpaBnna pernamMeHTyoTb NUTaHHA NpoBagKeHHA OnepaTtopomM AianbHOCTI 3 opradisauil
TopriBni Ha perysiboBaHOMY (hOHAOBOMY PMHKY, BM3HA4alOTb YMOBM Ta NMOPALKM:

« IONYCKY [0 perynapHux Topris (po3ain 3),

* IONYCKY aKTUBIB A0 TOPriB, 3yNMMHEHHA Ta CKacyBaHHA TaKoro Aonycky (po3ain 4),

e OpraHisauii Ta NpoBeAEeHHA peryiapHMX TOPriB, y T.4. 3 OCOGJMBOCTSAMM TOPriB Ha pi3HUX
PUHKax Ta 3a pi3HMMM TeXHOIoriAMK (po3ainn 5-11),

* BU3HAYEHHA LiHW aKTMBIB Ta ONPUJIIOAHEHHA CepeiHboro Kypcy (po3gin 12),

e B3aeMogii Onepatopa 3 UeHTpasbHMM KOHTpareHTomM Ta /JenosuTtapiaMu UiHHMX nanepis
(po3ain 14),

* po3KpUTTA iHdOpMaLii Npo @YHKUIOHYBaHHA peryiboBaHOrO PUHKY Ta 11 ONpUIOAHEHHA
(po3ain 15),

* 3iMCHEHHA KOHTPO/I0 3a JOTPUMAHHAM Umx [lpaBMA Ta 3acTOCyBaHHA CaHKLUiM 3a iX
nopyLueHHa (po3ain 23),

 P0O3B’A3aHHSA CNOPiB MiX yYacHMKaMu Topris (po3gin 24),

* BUABJNIEHHA, 3anobiraHHA Ta yCyHeHHA KOHMIKTY iHTepeciB (po3ain 25),

 NiATPMMaHHA NiKBiAHOCTI aKTMBIB, AonyleHMX Ao Topris (po3ain 27) Toulo.

1.3. Ui MpaBnna matoTb Ha MeTi:

* CTBOPEHHA YMOB LWWOAO KOHKYPEHTHOro LiHOYTBOPEHHA Ha aKkTWMBM, AonyulleHi A0 TopriB Ha
perynboBaHOMY (hOHZOBOMY PMHKY, LUNSXOM 30CEPEAKEHHSA MOMMTY Ta Mpono3uuii Ha iX KyniBato-
npojax;

e MiATPMMAHHA LiNiCHOCTI Ta CTaGINbHOCTI PUMHKY aKTUBIB, JAONYLWEHWMX [0 TOPriB Ha
perysiboBaHOMy (OHAOBOMY PMHKY, LIJIAXOM 3anpoBaKeHHA CnpaBeA/MBMX Ta PiBHMX ANA BCiX
YYaCHMKIB TOpriB nNpaBu/1 NOBEAIHKM;

* 3a6e3neyYeHHs piBHOrO, MPO30pPOro Ta HeAMCKPMMIHALiMHOro A0CTyny BCiX YYacHMKiB TopriB
4o TopriB, Ta 3abe3nedyeHHA Ny6iYHOCTI Ta MPO30POCTi NpoBeAEeHHA TOPriB Yepes3 OnpuUIOAHEHHSA
iHdopMaLii, WO XapaKTePU3YE KOH'HOHKTYPY PUHKY;

« 3a6e3ne4YeHHs iHPOpPMYBaHHA Y4YaCHMKIB TOpriB Ta iHBECTOPiB LWOAO E€MITEHTIB Ta aKTUBIB,
AonyLeHux 40 Topris;

e 3a0€e3MeYeHHss 3axXMCTy YYaCHMKiB TopriB Ta iHBECTOpiB BiA 3/10BXMBaHb LUJIAXOM
YCTaHOBJIEHHA BMMOI LIOAO JOMNYCKYy A0 TOpriB, 3acTOCYyBaHHA nNpouefyp Harnagy, KOHTPOJo Ta
HaK/aZlaHHA CaHKLiM 3a NOpYLIEHHS;

« 3a6e3neyeHHsa (PyHKLiOHYBaHHA PUHKY Ha MOCTiMHO AiloYiM OCHOBi, a came 3ab6e3neyeHHs
NPOTAroM KasieHAapHoOro poky He meHwe 200 ToproBesibHUX AHiB.

1.4. lpaBnMna € 06OB'A3KOBMMWM ANA BMKOHaHHA OnepaTopoM, Y4yaCcHMKaMM TOpriB Ta iX
KNiEHTAMM, a TaKOX eMiTeHTaMM (KpiM iHO3eMHMX eMiTeHTiB), WiHHI nanepn Akux yHeceHi Ao CnucKy
aKTMBIB, JONYLIEHMX A0 TOPriB Ha pery/ibOBaHOMY PMHKY Kanitany.

1.5. B3aeMOBigHOCMHM MiX Y4aCHWMKaMM TOpPriB Ta iX KJiEHTaMM, a TaKOX e€eMiTeHTamu
perynotbca unmun lpaBunamu, [paBMnamu KAIpUHFY, BYMHEHUMM MiX HWMKM [lpaBouMHaMM
(dorosopamu), iHWMMM BHYTpPiWHIMKM AOKYyMeHTaMM OnepaTtopa, LleHTpanbHOro KoHTpareHta Ta
Jeno3utapiiB WiHHMX Nanepis, a TaKOX 3aKOHOAABYMMM aKkTaMM YKpaiHu.

1.6. lpaBuMna, a TaKOX 3MiHM [0 HMX 3aTBEPAXKYHOTbCA bipXKOBOKW pajold, pPeECTpyTbCA
HKUMN®P y BcTaHOBNIEHOMY 3aKOHOAABCTBOM YKpaiHM nopAAKYy, HabyBalTb YMHHOCTI nicna ix
peecTpauii HKUM®P Ta onpuatogHiolTbca Ha Be6canTi Onepartopa A0 AaTM HabpaHHA YMHHOCTI.

1.7. MNpaBuna, a TaKoX 3MiHM A0 HWMX OMPUIIOAHIOITLCA Y BiNIbHOMY JOCTYNi Ha Be6caMmTi
Onepatopa (y WizIogo60BOMY peEXMMI).



PO34I/1 2. TEPMIHU TA BUSHAYEHHA.

Y umx MNpaBunax 3aCTOCOBYHOTbCA HACTYMHI TEPMiHM Ta BU3HAYEHHSA:

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

AomiHicmpamop ETC - npauiBHMk OnepaTtopa, YMNOBHOBAXEHUMM Ha BWKOHAHHS
afMiHicTpaTuBHMX yHKLIM B ETC, nepeadadyeHmnx umMmu Mpaesunamu.
AKpedumayia  ynosHOBA)KeHUX  npedCMAsHUKi8 -  peecTpauia  Onepatopom

YNOBHOBaXEHUX MpeACTaBHUKIB Y4aCHMKA TOpriB LWAAXOM BHeCeHHA iX fo [lepeniky
YNOBHOBaXEHMX NpeACTaBHMKIB YYacHUKa Topris.

AKmus(u) - UiHHi nanepu Ta iHWi iHaHCOBi iHCTPYMEHTU (4epUBATMBHI KOHTpaKTH), AKi
ponyuweHi go TopriB Ta € npegMeToM [MpaBoYMHIB Ha opraHizoBaHOMY pWHKY Kanitany, a
TaKOX IpoLLOBi KOWTKU (Aani - Kowmu).

be3nepepsHul ayKyioH - TeXHONOris npoBeAeHHs Toprie, 3a AKOT 6e3aapecHi 3asaBKM Ha
KyniBnto-npogax AKTUBY, BHeceHi B KHUry 3asaBOK, 6e3nepepBHO CMiBCTaB/AKOTbLCA
KOMMN’OTEPHUM a/IFOPUTMOM, AKMMA (DYHKLIOHYE 6€3 BTPYYaHHS IAMHM Ta BUKOHYE 3as1BKM
Ha OCHOBi HaMKpaLLOT LiHW.

bip»osa pada - KonerianbHui opraH OnepaTtopa, AKUM 3aTBepAKye paBuaa Ta BMKOHYE
dyHKUiT, nepeabayeHi CtatytoM OnepaTopa Ta [paBMiamu.

Bebcalim Onepamopa - BnacHui odiuinHMi BebcanT OnepaTopa B Mepexi IHTepHeT 3a
agpecoto: http://fbp.com.ua.

BusHa4eHa ocoba 058 po3MilwjeHHA - iHBecTUUiMHa ¢ipMa, fKa Mae niueHsilo Ha
NpoBaJKeHHA npodeciMHoi AiANbHOCTI Ha pMHKax Kanitany - AisnabHOCTi 3 TOpriBAi
(hbiHaHCOBMMM iHCTPYMEHTaMM, a Came aHAEpPPanTMHIY Ta/abo AiANbHOCTI 3 PO3MilLEHHS 3
HaJaHHAM rapaHTii, abo 4ianbHOCTi 3 po3MillleHHA 6€3 HagaHHSA rapaHTii.

Bunucka 3 Peecmpy /Jozosopis - JoroBopu, WO € 4YacTuMHow Peectpy /Jorosopis
Onepatopa. Bunucka 3 Peectpy /JorosopiB Onepatopa MIiCTUTb YycCi peKBizuTHM Ta
iHdopmauito Bcix JoroeopiB, YKIAAEeHUX JaHWMM YYaCHMKOM TOpriB 3rigHoO BMMOI LMX
MpaBmn 3a neBHMM nepiod. KoxeH 3 [loroBopiB, SIKMM BKAYEHMM A0 Bunmckm 3 PeecTpy
JoroBopiB, icHye y Burnaai EnekTpoHHOro AoKymMeHTa a6o /JloroBopy Ha nanepi, wWwo
MiCTUTb iH(opMaLilo Ta peKBi3UTM, iaeHTMYHi JoroBopy, YKIageHOMY Yy BUraAAi
ENeKkTpoHHOro fOoKyMeHTa.

Bunucka 3 KHuau 3asasok - 4actuHa KHurn 3aaBok Onepartopa, Lo MIiCTUTb PeKBi3UTM Ta
iHdbopmaLio oo 3afABoK, HaJaHMX YYaCHMKOM TOpriB 3a BiAnoBiAHMM nepioj WoA0 BCiX
abo oKpeMmx AKTMBIB.

FpaHu4YyHe 3HA4YeHHA YiHU - MaKCMMasbHe/MiHiManbHe 3HAYEeHHA LiHWM AKTMBY, 3a AKOH
MOXYTb nogasaTuca 3asaBku o ETC. MakcumManbHe (MiHiManbHe) MpaHW4YHe 3HaYeHHA LiHu
BM3HAYAETbCA LWIAXOM JoJdaBaHHA (BigHIMaHHA) A0 (BiA) peneBaHTHOro LiHOBOro
nokasHuka (LliHn BiakputTa/LiHn 3akputTa/loTouHoi/CTapToBOT UiHM TOwWO) JTIMITY 3MiHM
UiHM, WO BCTAHOBAETLCA pilleHHAM bipxoBoi PagM abo KepiBHMKa (ynoBHOBaXKEHOI
ocobu) Onepatopa.

FpaHu4Huli cnped KomupysaHHA - po3paxoBaHe Ha MEBHMM MOMEHT Y Yaci y BifcoTKax
BiAHOLIEHHA Ppi3HMLi MaKCMManbHOI LiHM 6e3agpecHoi 3asBKM Ha NpoAaxK, MNpu AKiM
CYMapHUM 06CAr 3afBOK aKTMBY, PO3paxOBaHMM HapOCTAYMM MiACYMKOM Y MOPSAKY
3pOCTaHHA LUiHW, CTAHOBUTb BEMYMHY, He MeHwy MAO, i MiHiManbHOI UiHM 6e3aapecHoi
3asBKM Ha KyniB/io, MNpU  SAKiIM  CyMapHUMM 06CAr 3asBOK AKTMBY, pO3paxoBaHWM
HapoCTalyMM MiACYMKOM Y MOPAAKY 3MEHLWIEHHA UiHW, CTAHOBWUTb BE/IMYMHY, HE MEHLY
MAO, ao MiHiManbHOT LiHM Ge3aapecHoi 3asBKM Ha KyniB/o, NpU SKiM CyMapHWM o6Car
3asBOK WOAO0 AKTUBY, PO3paxoBaHMM HapOCTAYMM MiACYMKOM Y MOPSAKY 3MEHLUEHHS
LiHW, CTAHOBMUTb BENMUMHY, He MeHwy MAO.

Fpowosuli niMim - po3mip KoWTiB YYaCcHUKA TOPriB, B MeXKax AKOro Y4YacHWK TOpriB Moxe
noJaBatM 3asBKM Ta BYMHATM [lpaBoYMHM. [pOLIOBMIM JNIMIT BMKOPUCTOBYETHCS ANS
BMKOHAHHSA 3060B’A3aHb 3a MpaBoYMHaMM, B SKMX TaKMM YYacHMK TOPriB BUCTYMAE B SKOCTi
MoKynus, abo 3a6e3neyeHHs BUKOHaHHA 3060B’A3aHb 3a [paBoYMHAMM.

2.13. Jeno3umapil - LeHTpanbHui aeno3utapii abo HauioHanbHWM 6aHK YKpainu (gani - HBY)

BiANOBiAHO 10 KOMNETEHLi WoA0 34iMCHEHHS 06/1iKY LiiHHMX nanepis, BM3HAY€HOT 3aKOHOM
YKpaiHu «[po genosntapHy cuctemy YKpaiHu».

2.14. fozosip - porosip Kyniefi-npoaaxy diHaHCOBUX IHCTPYMEHTIB abo Ba/IlOTHMX LiiHHOCTEN (B

ToMy umchni Jorosip PENO), wo € BMaom MpaBoyMHy, BUMHEHOIO Ha OPraHi3oBaHOMY PMHKY
Kanitany, SKMM YKNAZa€eTbCA MiX YyacHMKamu TopriB, y TOMy u4ucni 3a  yvacTi
LleHTpanbHOro KoHTpareHTa, BignoBigHO A0 umx MpaBun Ta peecTpyeTbca OnepaTopoMm.

2.15. lonyck 0o Topeis - CyKynHiCTb npoueayp wozo nepesipku OnepaTopom BianoBigHOCTI
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2.16.

2.17.

2.18.

2.19.

2.20.

2.21.

2.22.

2.23.

LUiHHMX nanepiB Ta iX eMiTeHTiB, iHWKMX AKTMBIB BUMOraM, YCTAaHOBJIEHMM 3aKOHOAABCTBOM
Ta ummu [paBMnamu, [ANA 3anpoBaj)KE€HHA Ha OpraHisoBaHOMY PMHKY Kanitany
LEHTPasli30BaHOr0 BYMHEHHA Ta LEHTPani3oBaHOro BWMKOHAaHHA [lpaBOYMHIB WOAO TaKMX
LiHHMX nanepiB Ta iHWKWX AKTUBIB.

CKkacysaHHA donycky 0o mopeig - npoueaypa BuKAYeHHA AKTMBY 3 CMMCKY aKTMBIB,
aonyueHux go Topris.

EnekmpoHHa mopzosa cucmema (dani - ETC) - CyKynHicTb opraHisauinHux,
TEXHOMOMYHUX Ta TEeXHiYHMX 3acobiB, WO BMKOPUCTOBYIOTbCA OnepaTopoM AnA
3a6e3neyvyeHHA BYMHEHHSA Ta BUKOHaHHA paBoynHiB.

EnekmpoHHUli OOKYMeHm - [AOKYMEHT, iHdopmauis B AKoMmy 3adikcoBaHa Yy Buraagi
€NEKTPOHHMX JAaHMX, BKJ/OYalUM OOOB’A3KOBI PEKBI3UTU [OKYMEHTIB, Yy TOMY u4MCAi
€IEKTPOHHMM Nignmc.

EnekmpoHHul nidnuc (Oani - EI) - enekTpoHHi AaHi, AKi JodaloTbCA nignucyBavem A0
iHWKMX eNeKTPOHHUX AaHWX abo NIOriYHO 3 HUMM MOB’A3YHOTbCA i BUKOPUCTOBYHOTHCA HUM AK
nignuc. EMN BuKopucToBYETbCA YyacHWKOM TopriB anda Bxogy B ETC, € pekBisMToM 3asBOK
(HWKMX JOKYMEHTIB), MpU3HAYEHMM ANA 3axXMCTy 3asBKM Bif NiApPo6GKM, [03BONSE
ineHTMdikyBatM Y4yacHMKa TOpriB, a TaKOX BCTAaHOBWUTM BiACYTHICTb BWKPUBIEHHA
iHdopMmaLii B 3asBui (IHLLOMY AOKYMEHTI).

3asskKa - nojaHuM Y4YacHUMKOM TopriB 3rigHo 3 uvmm lMpaBuaamm €NeKTPOHHWUM JOKYMEHT,
AKUM € NpoNo3umuielo Ha KyniBao Y npoaaxk AKTMBY, gonyuieHoro ao Topris BignosigHo Ao
umMx MMpaBMn Ta MICTUTb YMOBM, Ha AKUX TMPOMOHYETLCA 34IMCHUTM [paBOYMH, 3
ypaxyBaHHAM 3MiH, WO MOXYTb OYyTM BHECEHi A0 TaKoi Npono3uuii 3rifHO 3 UMMM
MNpaBunamu. 3apeectpoBaHa OnepaTopomM 3afBKa € MpOMO3MUiEl0 Ta 3rofol BignoBigHOro
YyacHMKa TOpriB BUMHUTM Ta BUKOHATH [paBOUMH.

3asasKa adpecHa - 3asBKa, fiKa nogaHa Y4aCHMKOM TOpriB Ta agpecoBaHa iHWOMY Y4aCHUKY
TOpris;

3aaska aHOHIMHa - 3asBKa, YMOBW AKOT He A03BOJIATb YYaCHMKaM TOPriB JO MOMEHTY
BYMHEHHSA MpaBouMHy ieHTUdiIKyBaTH YYacHMKa TOpriB, SKMM HadicnaB Taky 3asBKY;
3asska 6e3adpecHa - 3asBKa, fAKa nogaHa Y4YacHMKOM TOpriB Ta ajapecoBaHa YCim
Y4yacHMKam Topris.

3asasKa niMimHa - 3asBKa, AKa MOXe 6YTM BUKOHaHa B 6Y/b-AKMM Yac nicns ii HaACHMNaHHA
3a UiHoW (abo 3a [JoXiAHICTIO), He ripluolo, HiX BKa3aHa B TaKiM 3asBUi, NPOTArOM CTPOKY
Aii uiei 3aaBKM.

TsepOa 3aAas8Ka - agpecHa abo 6e3agpecHa 3asBKa, NojaHa YYaCHMKOM TOpriB, AKYy He
MOXHa 3MiHMTM UM BIAMIHMTKM Ta AKa O3HA4ae GE3YMOBHY 3roZy Takoro Y4acHMKa yKnactu
NMPaBOYMH Ha YMOBaXx, 3a3HayeHMX B 3adBL;i.

BukoHaHa 3assKa - 3asBKa, 3a AKOW BYMHeHO [paBoyMH y BiAMOBigHOCTI 3 yMOBaMM, LLO
BKasaHi B 3aABLi. 3asBKa, 3a KO BYMHEHO MpaBOYMH Ha NOBHUM 06CAr AKTUBIB, BKa3aHMM
B 3asBUi, € 3aABKOIO, L0 BMKOHAHA MOBHICTIO. 3adABKa, 32 AKOK BYMHEHO [1paBOYMH He Ha
NMOBHMM 06CAr AKTMBIB, BKa3aHUM B 3asBLi, € 3aABKOI0, L0 BUKOHaHa YaCcTKOBO.

3assHUK - 0c06a, WO € iHiliaTopoMm Aonycky AKTMBY go TopriB y BignoBiAHOCTI 3 UMMM
MNpaBunamu.

36il - nopylweHHA aianbHocTi OnepaTtopa, Y TOMY YMC/li NOPYLIEHHA 34iMCHEHHA YHKLIM,
nepefaHMx Ha ayTCOPCMHr, Ta/abo nopyweHHA (YHKLiOHYBaHHA abo 3aTPUMKM B POOOTI
ETC, 30KpemMa, CnNpUYMHEHE HEAOCTYMHICTIO MPOrpamMHO-TEXHIYHMX KOMMJIEKCIB, NepcoHany,
NpUMiLllEeHb, HagaBa4iB Nocsyr abo LEeHTpiB 06PO6KM AaHUX, MOLWKOAXKEHHAM abo BTpaTolo
KPUTMYHO BaX/MBO1 iHdOpMaLil abo AOKYMEHTIB, NepeBMLLEHHAM MNPOMYCKHOT 34aTHOCTI
ETC Towo, AKe NpmM3BoANTb ab0 MOXKEe MPM3BECTMU A0 NEepepuBaHHA B HagaHHi OnepaTtopom
nocayr Ta/abo A0 BUHMKHEHHS HEBMOPAAKOBAHMX YMOB TOPriB/li HA OpPraHi3oBaHOMY PUHKY
Kanitany.

3ynuHeHHA donycky 00 mopeis - npoueaypa, WO MOXe 3acTOCOBYBATMCb Y BMMAAKY
HeBignoBigHOCTi AKTMBY, aonyueHoro Ao Toprie, BMUMOram A0 AOMYyCKy Ta nepebyBaHHA Y
Ccnucky AKTuBIB, gonyweHnx Ao TopriB, BHAaCNiAOK YOro 3anpoBaAXKyeETbCA TMMYacoBa (Ha
CTPOK [0 YCYHEHHSI NOpYLUEHHSA, ane He Ginblie HiX Ha TpM micAui) 3abopoHa HaacunaTtu,
3MiHIOBaTUM ab0 CKacoByBaTW 3asfBKM Ta BUMHATM NPaBOYMHM LIOAO LbOro AKTUBY B YCix
TexHonoriax Toprie (Ha BCiX a60 oKpeMmx PuHKax).

3ynuHeHHA mopeis - npoueaypa, WO 3aCTOCOBYETbCA Y BUMAAKY 3HAYHWX KOMMBaHb LiiHM
AKTMBY, BHACNiAOK 4YOro 3anpoBaKyETbCA 3a60pOHA NPOTArOM NEBHOIO CTPOKY (He Ginblue
HiXX A0 3aKiH4eHHA ToproBenbHOro AHS) HaACUIATM, 3MiHIOBATM abo CKACOBYBaTU 3asiBKM
Ta BYMHATM [paBOYMHM B YCiX abo OKpemmx TexHosoriax TopriB (Ha BCix abo OKpeMmx
PuHKax) woao okpemmx abo Bcix AKTUBIB, aonyweHux go Topris.



2.24.

2.25.

2.26.

2.27.

2.30.

2.31.

2.32

2.33.

2.34.

2.35.

2.36.

2.37.

2.38.

IHOeKc opz2aHi308aHO20 (pe2y/1bOBAHO20) PUHKY - TNMOKA3HWK, AKWMM BM3HAYAE 3BEAEHMM
KypCc AKTMBiB, gonyuieHunx Ao TopriB, Ta po3paxoByeTbCA OnepaTtopoM 3 ypaxyBaHHAM
BMMoOr, BcTaHoBAeHWX HKLIMOP.

IHiyiamop 0OHOCMOPOHHbLO20 ayKyioHy - 0C06a, WO oTpMMasia AocTyn Ao TopriB 3 MeTow
KyniBai/npogaxy UiHHMX nanepiB LWAAXOM MpPOBEAEHHSA OAHOCTOPOHHBLOIO ayKLioHy Ta
yknana 3 OnepatopomM Jorosip nNpo opradizauito Ta npoBeAeHHA OAHOCTOPOHHLOIO
ayKLioHy, KpiM BMNaakiB, nepeabayeHmx 3aKOHO4aBCTBOM.

Knienm - ocoba, 3a AoOpydYeHHAM, B iHTepecax i 3a paxyHOK fKOi YYaCHWMKOM TOpriB
BUYMHATLCA [IpaBOYMHM Ha OpraHi3oBaHOMY PUHKY Kanitany.

KHu2a 3aasok - CyKynHicTb (peecTp) BCix 3aABOK (Y TOMY YMCAi KOTMPYBaHb) O4HOIO BUAY
Ha KyniBJlo-npojaK neBHoro AKTMByY, gonyuieHoro o Topris.

. Komicia (HKUI®P) - HauioHanbHa Komicia 3 LiHHMX nanepiB Ta )OHA0BOro pUHKY.
. KonkypenmHi yiHu - KoTupyBaHHA, BCTaHOB/leHe B Mexax Cnpegy JABOCTOPOHHbLOrO

KOTUPYBAHHA, SIKMM BCTAHOB/OETbCA OnepaTopom Ta 3aCTOCOBYETbCA O BCiX Y4YaCHMKIB
Topris.
KomupysaHHA - 6e3agpecHa 3asBKa Ha KyniBaw abo npogax ¢iHaHCOBOro iHCTPYMEHTY,
AKa NoJaeTbCA YUYaCHUKOM TOpriB;
/Z80CMOPOHHE KOMUPYBAHHA - CYKYNHICTb NogaHMX OAHMM Y4YaCHMKOM TOpriB ofHiei abo
AEKiNbKOX 6e3agpecHMX 3aaABOK Ha KyniB/to Ta OAHIET ab0 AeKisIbKoX 6e3aapeCcHUX 3asBOK
Ha npojax BiAMOBiAHMX AKTMBIB, AKi BigNoBigalTb BMMOram, WO MNpeaAaBAAlTbLCA A0
'paHMYHOro cnpesy ABOCTOPOHHBOIrO KOTUPYBAHHA.
Tsepde komupysaHHA - KOTMpyBaHHA, NojgaHe YYaCHMKOM TOPriB, AIKE HEe MOXHa 3MiHUTH
Yyn BiAMIHMTM Ta AIKE O3HA4a€E 6Ee3yMOBHY 3roAy Takoro Y4YacHuKa TopriB yknactu lMpaBoymH
Ha YMOBax, 3a3Ha4YeHMX B KOTUPYBAHHi.
Kpok yiHu - MiHiMasbHa 3HW)KKa abo HajbaBKa, Ha AKY B xoAai TopriB 3HMMKYETbCA abo
nigsuwyeTbca CTapTosa LiHa Ta KOXHa HacTynHa wiHa 3asaBKM.
Ana obnirauin, Woao AKMX 3asBKM NOAATLCA Y BiCOTKAxX BiA HOMiHaNbHOT BapTOCTi 6€3
BpaxXyBaHHSA HaKomMJeHoro KynoHHoro goxoay, Kpok uiHu cknagae He meHwe 0,000001%.
Ana iHWKMX UiHHMX nanepiB Ta iHWKMX IHAHCOBMX IHCTPYMEHTIB, LWOAO AKMX 3aABKM
noAaloTbCA Y HauioHanbHiM BatoTi, Kpok LiHM cknagae He meHwe 0,0001 rpH.
Ha PuHKY aykuioHy Ta PuHKy po3miweHHAa KpoK uiHM BM3HavaeTbcA B PernameHrtax
ayKUioHy / po3MilleHHA LiHHMX nanepiB abo iHWMX iHAHCOBMX iHCTPYMEHTIB Yy BUIrAAi
KPOKY ayKuioHy abo KpOKy PpO3MilleHHA UiHHMX nanepiB abo iHWMX ¢iHaHCOBMX
iHCTpyMeHTiB.
MiHimanbHul Kpok yiHu - napameTp, WO BCTaHOBMWETbCA Onepatopom ana Topris
aKUifgsMM, [Eeno3MTapHMMM PO3MNMCKaMM Ta LiHHMMM nanepamu 6Gip»KOBWUX iHBECTULMHUX
¢doHAaiB, 40 iIHAEKCHOro KOWMKY AKMX BXOAATb BUKJIIOYHO aKUii, 3a/71€KHO BiA UiHM LiHHOro
nanepa, BKa3aHOi B 3afBLi, Ta cepeAHbOi [060BOT KinbkocTi lMpaBounHiB (Jorosopis)
wozo uiHHoro nanepa BignosigHo Ao sumor HKLUMOP,

. JliMim 8 yiHHUX nanepax - KiNbKiCTb LiHHMX nanepiB, AKYy Y4YaCHWK TOPriB Moxe

BMKOPMCTOBYBAaTM ANA BMKOHAHHA 3000B’A3aHb 3a [lpaBoYMHaMM, B AKMX BiH BUCTyNae B
AKOCTi NpoAaBsusA, abo 3abe3neyeHHA BUKOHaHHA 30608’ A3aHb 3a [paBoYMHOM.

JliMim 3MiHU yiHU - napaMeTp, WO BM3HAYaETbCA pilleHHsAM biprkoBoi Pagn abo KepiBHMKa
(ynoBHoBaxkeHoi ocobm) Onepatopa 3 METO BM3HAYEHHSA paHUYHMX 3HAYEHb LiHWM AKTUBY
npotarom TopriB Ta CTaHOBMTb MEBHMM BiACOTOK (CNiBBiAHOWEHHS) [0 3HAYeHHSA
peneBaHTHOro uiHoBOro nokasHuka (LiHn BigkputTa/UiHM 3akputTa/loTouHo1/CtapToBOi
UiHM TOLWO).

Jlimim o6cazy - napameTp, WO BM3HA4Ya€ETbCA pilweHHAM bipxoBoi Pagn abo KepiBHMKa
(ynoBHoBaxeHoi ocobu) Onepatopa 3 MeTow aBTOMaTWyHoro BigxmneHHa ETC Ta
HeJONyLWeHHA BK/IOYEHHA HE3BMYHO BEJ/IMKMX 3a 06CAroM 3afBoK A0 KHuru (peectpy)
3aABOK.

Jlom - yctaHoBneHa OnepaTopomM MiHiManbHa KiNbKicTb AKTMBY, fiKa MOXKe OyTM npoaaHa
4Yu KynaeHa nig vyac ToproBesibHOT cecii Ta MoXxe MicTUTMCA B 3aaBui. Mig yac npoBefeHHA
ayKuioHy abo po3mileHHA AKTUBIB J1OT BM3HAYa€ETbCA y BignoBigHWX PernameHTax.
Mapkem-melKep - ocoba, fAKka 3rigHo 3 uumu [paBuMnamMM Ta 3 BpaxyBaHHAM BUMOI
HKLUN®P 3060B'A3yeTbcs NigTpMMyBaTU NiKBIAHICTb PMHKY BignoBigHMX AKTMBIB, AKi
gonyweHi go Topris, Ha niagcTtasi BignosigHoro goroesopy 3 OnepaTtopom.

MAO - MiHiManbHO AONYCTMMMKM 06CAr 6e3aapecHoi(Mx) 3asBKM(OK) Ha KyniB/o-npoaax
BiANOBiAHOro AKTUBY.

HakonuyeHuli KynoHHuUU (8idcomkosul) doxid 3a obnizauyieto (Gani - HKJ) - yactnHa
KYMOHHOro (BiZCOTKOBOro) Joxoay 3a o6niraui€lo, fKa po3paxoBYETbCS MPOMNOpLiMHO
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2.39.

2.42.

2.43.

2.44.

2.45.

2.46.

2.47.

2.48.

2.49.

2.50.

2.51.

KinbKoCTi AHiB Big Aaty BMNAaty nonepesHbOro KynoHHOro (BiACOTKOBOro) goxoay, abo
AaTW po3MilleHHA ob6nirauii, abo JaTM No4vaTKy HapaxyBaHHA MEepLIOi BUNAATU KYMOHHOMO
(BiaCOTKOBOro) AoxoAay A0 AATU MPOBEAEHHSA MPOLLOBMX PO3paxyHKiB 3a JOrOBOPOM KyniBJi-
npoAaxy obnirauii.

HesnopadKkosaHi ymMosu mopeis/ii - YMOBM, WO YCKNAZHIOTb BeAEHHA NpO30poi Ta
BMOPSAKOBaHOT TOPriB/ai Ha opraHi3oBaHOMY PMHKY Kanitasny, 3okpema 360i B po6oTi ETC,
HaACUIaHHA 3HAYHOT KiNbKOCTI MNOMMIIKOBMX 3afABOK (B TOMY UMCAi  KOTUPYBaHb)
YyacHuKkamu Topris, CuTyauii LiHOBOT HeCTabiNbHOCTi ToLO.

. HecmaHdapmHuli npaso4uH - NPaBoOYMH, LLO He BianoBigae uym MpaBunam.
. OOHOCMOpPOHHIl ayKyioH - TEXHONOriA NpoBeAeHHs TOpriB, AKa nepea6adyac KOHKYPCHWM

cnoci6é opraisauii TopriBni, 3a AKMM [HiLiaTOp OAHOCTOPOHHBLOrO ayKUioOHY 3A4iMCHIOE
npojax abo KyniBaw LUiHHMX nanepiB Ha YMOBaxX KOHKYPEHTHMX MpoOno3uuii YJacHMKiB
ayKuioHy. TexHonoria OAHOCTOPOHHLOIO ayKLUiOHYy MOXe 3acTOCOBYBAaTMCA Ha PUHKY
ayKUioHy, 30KpeMa niJ Yac NpoBeAEHHS TOPriB 3 NpoAaxy akuiM, Lo HanexaTb AepiKaBi, a
TaKOX Ha iHWMX PUHKax, 30Kpema nig 4Yac MNepBUMHHOIO pPO3MIlEHHA LiHHMX nanepis,
yKnageHHa gorosopis PEMO Towo.

Onepayis peno (dani - PEIO) - onepauis KyniBni (npoaaxy) UiHHOro nanepa i3
3060B'I3aHHSIM  MOr0  3BOPOTHOrO NpoAaxky (KyniBni) 4epe3 BM3HAYEHUM CTPOK 3a
3a3/aneriib 06yMOB/IEHOI LiHOM, WO 34iMCHIOETLCA Ha nigcTasi Jorosopy PEMO.

PEMO cknaga€etTbca 3 2 YacTHH:

1 yacmuHa PETIO nepef6ayae nepekas WiHHMX nanepiB Ta 3ycTpiYyHMM nepekas KowTiB Ha
BM3HayeHux y Jorosopi PEMO ymoBax.

2 yacmuHa PETO nepea6ayac 3BOPOTHiM NepeKas Ti€i camoi KiJIbKOCTi LiHHMX nanepis, fAKi
6yam npeagmetoM 1 yactnHu Onepauii PEMO, Ta nepekas KowTiB Ha BU3Ha4YeHUX y Joroeopi
PEMNO ymoBax.

OgepeHm yiHHUx nanepis (Qani - OpepeHm) - izmyHa abo topuAMYHA 0COoba, fKa €
BIACHUKOM LiHHMX ManepiB Ta 3A4IMCHIOE My6NiYHY Npono3uMuild HAa YyMoBax MNy6/1iYHOro
AOroBopy NpoAarky Takux LiHHMX nanepis.

MepioduyHuli ayKyioH - TeXHoJoria nNpoBeAEHHA TOPriB, 3a fAKOi BMKOHAHHA 3asBOK
BiAGYyBa€eTbCA Yy 3a3janerigb BM3HAYEHUM YaC METOLOM HAKOMMYEHHA Ta OAHOYACHOrO
BMKOHaHHA 3asfBOK 3a €AMHOKO LiHOW. TexHonoria nepiogMvyHOro aykuioHy Moxe
3acTocoByBaTMCA Ha PuHKY ayKuioHy, a TakoX Ha iHWwMX PWHKax, 30Kpema nig 4ac
NEpPBMHHOIO PO3MIlLEHHA UiHHMX nanepiB, YyKnageHHs gorosopie PEMO, nig u4ac
nepeacecinHoro Ta nicnscecinHoro nepiody Towlo.

Mido3pina onepauis - 3asBKa Ha KyniB/i/npojaxk AKTMBY abo MOBiAOMIEHHS MpPO ii 3MiHY
YM CKacyBaHHA, abo MpaBOYMH, BYMHEHMM HA OpPraHi3oBaHOMY PMHKY Kanitay, Lo MiCTUTb
O3HaKM MaHiny/IloBaHHA Ha OpraHisoBaHOMY PMHKY Ta/abo TopriBai 3 BMKOPMUCTAHHAM
iHcamaepcbKoi iHdopMaLii a0 HaMaraHHs il BUKOPUCTaHHA.

Momunkosul npasoyuH - [paBOYMH, BYMHEHMM HA OPraHi3oBaHOMY PMHKY Kanitany
BHacnigok 360to0 B po6oTti ETC Onepatopa.

MomouyHa yiHa - uiHa AKTMBY, WO PO3Pax0OBYETLCA AK CepeAHE apUMDMETUYHE 3BaXKEHE LiH
MpaBoYMHIB, BUMHEHMUX LIOAO TAKOrOo AKTMBY 3a MPOMIXKOK 4Yacy (po3paxyHKOBWM nepioa),
AKUM He nepeBMLLYE 1 XBUMHY (AKLO iHWe He BcTaHoBneHo HKLUM®P).

MoTto4yHa uiHa o6nirauii po3paxoByeTbcA 6e3 BpaxyBaHHA HKA.

Mig yac po3paxyHKy MMOTOYHOI LiHM aKTMBY He BpaxoByloTbcA Jorosopu PEMO, MpaBounHM,
BYMHEHI Ha nigcTtaBi AApecHMX 3asBOK, a TaKOXK MiJ 4aC MEPBUHHOIO PO3MillEHHA LiHHOIO
nanepa, Ha OAHOCTOPOHHIX ayKLioHax Ta Mig Yac NpoBefeHHA TOpriB 3 NpoJaky akuiM, Lo
Hanexartb AepKasi.

Mpasuna knipuHey - [paBuMna npoBafXeHHs KAipuMHrosoi AianbHocti MYB/IIYHOIO
AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBWMM LEEHTP 3 OBC/IYTOBYBAHHSA /IOrOBOPIB
HA ®IHAHCOBMUX PUHKAX» Ta PernameHT npoBajKeHHA KAipMHroBoi AifA/IbHOCTI
MYBJIYHOr O AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBMI LEHTP 3
OBC/IYTOBYBAHHA AOroBorPiIB HA ®IHAHCOBUX PUHKAX», ocobu, sKa npoBaamTb
KNipMHroBy AisfibHICTb, 3 AKol OnepaTtop YKAaB A0roBip Npo 3A4iMCHEHHS KNipUHTY.
MpasoyuH - poroip KyniBni-npoaaxy ¢piHaHCOBMX iHCTPYMEHTIB ab0 Ba/lOTHMX LiHHOCTEM
(Joeosip, B ToMy umcni Jorosip PEMNO, a6o AepvBAaTMBHUM KOHTPAKT), AKMM YKNAAAETHCA
MiX Y4yacHMKamm TopriB, y TOMy umcii 3a ydvacTi LeHTpasbHOro KoHTpareHta, Ha
OpraHizoBaHOMY pPMHKY Kanitany BignosigHo Ao umx lMNpasmn 1a peectpyetbca OnepaTopom.
MpoyeHmHull nyHKmM - OAMHMUA, fKA 3aCTOCOBYETbCS AN MOPIBHAHHA BEJIMYMH,
BMPaXKEHMX Y MpoLeHTax.

My6niyHa npono3uyia YiHHUX nanepis (dani - nybsiyHa npono3uyis) - Npono3uuin
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2.52.

2.53.

2.54.

2.55.

2.56.

2.57.

2.58.

2.59.

2.60.

2.61.

2.62.

2.63.

2.64.

2.65.

2.66.

(ocpepta), 3BepHeHa A0 HEBWM3HAYEHOro Kosla 0cCib, mMpo npuAbGaHHA UiHHMX nanepis B
odepeHTa (Y T.4. eMiTeHTa) 3a LiHOW Ta Ha YMOBaX, BM3HAYEHMX TAKOK MPOMO3MLiElD, WO
3AiMCHIOETbCA 3 YpaxyBaHHSIM BMMOI, BCTAHOBJIEHMX 3aKOHOZABCTBOM MPO PMHKM KamniTany
Ta opraHizoBaHi TOBapHi p1HKM.

My6niyHa npono3uuis Moxe 34iMCHIOBATUCA OPEPEHTOM - LLOAO MPOAANKY HANEXHMX MOMY
LUiHHMX nanepiB, eMiTEHTOM - Y npoueci emicii WiHHMX nanepis, Big4y:XeHHA UiHHMX nanepis
BJTACHOIrO BMIMYCKY, B iHWMX BMNagKax, nepesbavyeHnX 3aKOHO4aBCTBOM.

MofaHHA 3aaBKM NpoO AOMYCK A0 TOPriB Ha perysiboBaHOMy (hOHAOBOMY PUHKY BBaXKAETbCA
34iMCHEHHAM Ny6niYHOT Npono3umuii. MoAaHHA 3asBKM Npo AONYCK LiHHMX nanepiB Ao Topris
Ha BTM a6o OTM He BBaXKa€eTbCA 3AiMCHEHHAM Ny61iYHOT Npono3umuii.

PezanameHm ayKyioHy abo po3MiwjeHHA - [OKyMeHT OnepaTtopa, fAKMM BM3HaYae
0co6MBOCTi npoBeAeHHA TopriB 3a OKpeMMM AKTMBOM Ha PuHKY ayKuioHy ab6o
po3MilLeHHA.

Peecmp [ozosopis - nepenik ycix lNpaBounHiB ([JoroBopiB), AKi BYMHEHi Y4aCHWKamu
TopriB npoTtarom Topris..

PeecmpauyilHul KoO AKmusy - ifeHTMdikaTop (piHaHCOBOro iHCTPYMEHTY, L0 A03BOJIAE
ineHTMdikyBaT gaHuM diHaHcoBMM iHCTPYMeHT B ETC, i3 3a3Ha4€HHSAM AKOro yYacHMKamM
Toprie B ETC nogaioTbcAa 3asBKM, BYUMHAOTLCA [IpaBOYMHM, @ TaKOX PO3KPUBAETHCA
Onepatopom iHdopMauia Npo pesyabtatn Topris.

PeecmpayiliHuli kod Y4yacHuka mopeis - ineHTudikatop, AKMM CKNAAAETbCA 3 BYKB Ta/abo
umndp Ta Haga€eTbCAa Y4acHUKy Toprie OnepaTtopoM 3 MeToto igeHTMdiKauii Takoro YyacHmKa
Toprie B ETC.

PuHkosa Kanimanizayia emimeHma - puWHKOBA BapTiCTb aKUiM emiTeHTa, fKa
BM3HavyaeTbca OnepatopomM BignosigHo Ao BuMmor HKUIM®P Tta MeToamku, 3aTtBepArKeHOl
OnepaTopoM, Ta OnNpuJIAHIOETLCA Ha BebcanTi Onepatopa (Y Linogo60BOMY perKuMmi).
PuHOK - opraHizauiHa cdopma (pexmm) Toprie, AKMM BignoBigHO A0 umx lMpaBun Mae
0C06/1MBOCTi BUMHEHHA [lpaBouMHiB Woao AKTMBIB, AonyweHux o Toprie, Ta BUKOHAHHS
3060B’A3aHb 3a lpaBoYMHaMM.

PuHOK KomupysaHb - TEXHOJIOrifi NMpoBeAeHHA TOprie, 3a AKOi [paBOYMHM BUYMHAKTHCA
WNAXOM aKuenTy TBepaux 3asBOK, TBepaMx KoTupyBaHb, AKi nogalTbCA YYacHMKaMum
TOpriB, y TOMy YMcni MapKeT-MeMKepamm.

CepedHili Kypc (puHKosa uyiHa) - po3paxyHKoBe 3Ha4YeHHA LiHM AKTMBY, AKEe BU3HAYAETbCA
Ta ONPUJIIOAHIOETLCA BignoBigHo Ao umx Mpasma ta Bumor HKLUMOP.

Cumyayia yiHosoi HecmabiZibHOCMIi - 3HA4yHE KO/JMBAaHHSA LiHW AKTMBY, AOMYLIEHOrO A0
TOpriB, B pe3y/sibTaTti AKoro Onepatop 3ynMHAE abo MOXe 3yNUHUTKU Topru.

Cnucok akmusis, donyweHux 0o Topeis (Oani - Cnucok AKMugig) - JOKYMEHT
OnepaTtopa, AKMIM MiCTUTb iHdopMaLito, nepeadadeny umMmm MNpaBunamm, 1WoA0 AKTUBIB, AKi
CTAaHOM Ha BignoBigHy AaTy gonyuweHi go TopriB Ha OpraHizoBaHOMY PMHKY Kamnitany.
CnMcoK aKkTMBiB onpuIoAHIOETLCA HA BebcanTi Ta B ETC Onepatopa.

Cnped 2opu3oHmMasibHUll - pi3HULA MiX Kpallot (HaMbGiNbLIo) LiHOK NOMMUTY Ta KpaLloo
(HAMMEHLLO) LiHOKW MNpono3muii 3a AKTMBOM, JOMYLEHMM A0 TOpriB, WO BM3HAYEHa Ha
nigctasi 3aABOK Y4YacHMKIB TOPriB.

Cnped sepmuKasibHUl - Pi3HULA MiXX MAaKCMMaJ/IbHOK Ta MiHiIManbHOW LiiHAMM NPOMo3mLin
Ha npoJark abo MiX MaKCMMasbHOW Ta MiHIMa/ibHOW LiHOK NPOMO3MUiM Ha KyniBo
AKkTuMBiB, gonyweHnx Ao Topris, WO BM3HaYeHa Ha nigcTaBi 3aaBOK Y4YacHUKIB Topris.
Cmapmosa yiHa - uiHa AKTUBY, Bneplie gonyuieHoro Ao Toprie, abo 3a AKkMM paBoYMHM
(doroBopu) He BYMHAIMCb Ha opraHizoBaHoMy puHKY Onepatopa npoTAroM nepioay,
BM3Ha4YeHoro piweHHAM bipxoBoi Pagn abo KepiBHMKa (ynoBHOBaXeHOi ocobm) OnepaTopa.
MNpu BuM3HayeHHA CTapToOBOi LUiHM MOXYTb BpaxoByBaTMCA pe3ysibTaTM TOpriB  Ha
OpraHizoBaHOMy(MX) PMHKY(ax) iHwWoro(1x) oneparopis, BiAOMOCTi BiA iHiuiatopa AoONycKy
AkTtuBy fo Topris, LiHa nepworo npaBouunHy (Jorosopy), BumHeHoro B ETC Onepatopa.
Topau - opraHizoBaHe MoAaHHA Y4aCcHMKamMM TOpriB 3adABOK Ha KyniBAl-npojax AKTMBIB,
AKi NpU3BOAATbL A0 BYMHEHHA Ha OpraHizoBaHOMY PMHKY Kanitany [lpaBo4uHiB BignosigHO
[10 3aKOHOoZaBCTBa Ta umx lMpasun.

Top2osull mepMiHaAn - CyKynHiCTb NporpaMHO-TEXHIYHMX 3ac06iB, SiKa 3a6e3nevye A0CTyn
YyacHuka Toprie go ETC Ta f03BONAE YNOBHOBaXKeHOMY MpeACTaBHUKY YYaCHMKa TOpriB
nogasaTu, 3MmiHOBaTM abo BMAANATM 3asaBKMU, BYMHATM [1paBOYMHM, KOHTPOAIOBATMU iX
BMKOHAHHA, OTPMMYBaTM Ta HajaBaTh iHdopmauito npo Topru, 3aiMcHioBaTM iHWI Aii,
HeobxiaHi ans yyacti B Toprax, y BignosigHocTi Ao umx lMpaBuMAn Ta iHWKMX AOKYMEHTIB
Onepatopa. Joctyn ao TopriB 3abe3neyyeTbCA 3a AOMOMOrOH TOProBOro TepMiHany
Onepatopa, wo € nigcuctemoro ETC Ta HagaeTbca YyacHuky Toprie OnepaTopom, Ta/abo
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iHWKMX NporpamMHuMx 3aco6iB, iHTerpoBaHmx 3 ETC 3a norogxeHHAM 3 OnepaTtopom.

2.67. TopeosgenbHUli OdeHb - BM3HayeHMM OnepaTtopoM nepiog 4acy, MpPOTArOM SKOro
3pincHioloTbca  Topru. [poTtsarom ToproBesbHOrO AHA MoOXe BiabGyBaTMCA AeKisibKa
TOproBesibHMX ceciM. [MoyaToK Ta 3aKiHYEeHHA TOProBe/IbHOrO JHA BCTAHOBJIHOETHCS
KepiBHMKOM OnepaTopa 3 ypaxyBaHHAM BMMOI YUHHOrO 3aKOHOAAaBCTBaA.

2.68. TopzosesibHa cecia - BW3HadYeHuW OnepatopoM nepiog 4acy TOpProBesfbHOrO AHS,
NPOTArOM SIKOrO 3JIMCHIOETbCA MOAAHHA Y4YaCHMKaMM TopriB 3asBOK Ha KyniBalo-npoaax
AKTMBIB, Yy TOMY YMCAi 3a yyacTio MapKeT-MenKepa.

2.69. YnosHosaxkeHuli npedcmasHUK Y4yacHuka mopzis - ¢isnmyHa ocoba, AKa Bij iMeHi
YyacHuKa TopriB nogae 3asaBku Ta BUMHAE [paBounHu (Lorosopu).

2.70. YyacHuK mopeis - iHBecTUUiMHa ¢ipma (4neH Onepatopa) abo iHWa 0coba, MOXKIMBICTb
yyacTi aKkoi y Toprax nepegbadyeHa 3aKOHOAABCTBOM, fAKi BignosigHo Ao uux [lpasun
OoTpUManu npaso noZasaT 3asaBKM Ta BUMHATH [paBounHK (Jorosopm).

2.71. YneH Onepamopa - tOpuAMYHa 0CO06a, WO MAE YMHHY JiLEH3il0 Ha NpoBaAXKEHHA
npocdecifMHOT AiANbHOCTI Ha pMHKax Kanitaay - AisnbHOCTi 3 TopriBni  iHaHCOBMMM
iHCTpyMeHTamM, i oTpMMana ctatyc Y4acHMKa TOpriB xo4a 6 Ha O4HOMY 3 PUHKIB (peXKMMiB
Topris) Ha opraHizoBaHMX pMHKax Kanitaay nig ynpasniHHam Oneparopa.

2.72. UeHmpanbHuli koHmpazeHm - NMYBAIYHE AKLIOHEPHE TOBAPUCTBO «PO3PAXYHKOBMM
LEHTP 3 OBCJ/IYTOBYBAHHA AOroBOPIB HA ®IHAHCOBMX PUHKAX», wWwo 34iMCHIOE
KNipMHroBy AiANIbHICTb 3 BU3HAYEHHSA 3000B’A3aHb Ta KNiPUHIOBY Aif/IbHICTb LEHTPasibHOro
KOHTpareHTa 3a lpaBoyrMHamu 3rigHo 3 MNpaBunamu KNipuHry.

2.73. JiHa BiOKpummsA - 3HaYeHHA nepwoi po3paxoBaHoi [MOTOYHOI UiHM nNpOTArom
ToproBenbHOro AHA.

2.74. liHa 3akpumms - 0CTaHHE po3paxoBaHe NPOTAroM TOProBesibHOro AHA 3Ha4YeHHA MoToYHOT
UiHu.

2.75. JiHa o6nieayii - cyma HK/ Ta fo6YTKY "4MCTOI" LiHM obnirauii Ha HOMiHaNbHY BapTiCTb.

*  "Yucma" yiHa obnizayii - uiHa obnirauii 6e3 BpaxyBaHHA HK/, BMparkeHa y BigcoTKax BiA
i HOMiHaNIbHOT BapTOCTi (NOTOYHOT HOMiHANIbHOT BApTOCTi - A1 aMOPTM3aLiMHUX obirauin).

2.76. lJiHHi nanepu iHCmMumymis CcniZIbHO20 iHBECMYBAHHA - aKuUii KOpNopaTMBHOIO
iHBecTuuiMHoro oHay Ta iHBeCTMUiNHI cepTudikaTK NarMoBoro iHBECTULiIMHOrO hoHAY.

2.77. Yacmka akyili y s8ilbHOMY 06i2y - YacTKa aKuiM y BUMYCKY Yy BJIACHOCTi MiHOPUTApHMX
akKuioHepiB, AKa BM3Ha4aeTbcA BignoBigHo Ao sumor HKLUIM®P ta umx MNpasu.

2.78. Yepaa 3assok - BnopagKyBaHHA 3a UiHOW (B Yep3i 3aABOK Ha npoaaxk nepLuoto € 3asBKa 3
MiHiMasIbHOIO LjiHO, a Aani - 3aABKM Y NOpPAAKY 36inblieHHA, B Yep3i 3aABOK Ha Kynisato -
HaBnaku) Ta 4acoMm (y BMMNAAKYy PiBHOCTI 3asfBOK OAHOrO HanpAMKY Ail npioputeT Mae
3aABKa, WO HajaHa (3apeecTpoBaHa) paHiwe) nocniAoBHOCTI 3apeectpoBaHMx y ETC
HEBMKOHaHMX 3adABOK ab0 4aCTKOBO BMKOHaHWX 3asaBOK. YCi 3aaBkM y Yepsi 3asBoK €
AKTUBHMMM.

[HWi TepmiHM, WO B¥XMBaKOTbCA B UMX [lpaBuMiax, BUKOPUCTOBYIOTbLCA BiAMOBigHO A0
3aKOHOZABCTBA YKpaiHM, HOpMaTMBHO-NpaBoBMx akTie HKUM®P, MpaBun KnipuHry.

PO3/I/1 3. [TOPA/0K AOMYCKY YYACHMKIB /10 TOPTIB. 4OCTYI /10 ETC OMEPATOPA

3.1. 3azanbHi nonoxkeHHa wodo fJonycky do Topezis.

3.1.1. [o Topris AonycKarTbCA YYaCHUKMU TOpriB Ta LleHTpasibHUIM KOHTpareHT.

MopaaoK Ta YMOBM BMKOHaHHA YHKUiM LIeHTpasbHOro KOHTpareHTa BM3HAYalTbCA LMMM
MpaBunamu, [paBunamu KAipuHry Ta ymoBamMu JorosopiB Mix Onepatopom Ta LleHTpanbHMM
KOHTpareHToM.

3.1.2. Y4yacHMKaMM TOpriB MOXYTb OYyTH:

3.1.2.1. iHBeCTULiMHI dipMKU - IOPUAMYHI O0CO6M, L0 MAKOTb YMHHY NiLEH3il0 Ha NPOBAKEHHS
npodeciMHOT AisNbHOCTI Ha pUHKax Kanitany (4isnbHOCTi 3 TopriBni ¢piHaHCOBMMM iHCTPYMEHTaMM)
Ta € YneHamun Oneparopa;

3.1.2.2. iHwi 0Cco6M, MOXKAMBICTb Yy4acTi AkMx y Toprax nepegbayeHa 3aKOHOAABCTBOM,
30Kpema 0epeHTU, EMITEHTM MiJ YaC PO3MILLEHHA YM BiAYYKEHHA LiHHMX nanepis, HauioHanbHUM
6aHK YKpaiHu 3 MeTol BUMHEHHA lMpaBoumHiB ([oroBopiB) Ha BUKOHAHHS CBOIX (PYHKLiM, BU3HAYEHMX
3aKOHOZABCTBOM YKpaiHM, iHLWIi AepraBHi opraHM B Mexax NMoBHOBaXKeHb, iHiLiaToOpy 0AHOCTOPOHHIX
ayKLUioHiB TOLLO.

3.1.3. Ha 3anut HKUM®P Onepatop 3abe3neyye 3a JONOMOrow BignoBigHMX TEXHIYHMX 3ac06iB
Y PEXMMi peanbHOro Yacy foctyn Ao iHdopmauii npo xig TopriB Ha pery/iboBaHOMY PUHKY.

3.1.4. YyacHuK TOpriB Ma€ npaBo NojaBaTth 3asBKKU Ta BYMHATH [IpaBoumHM (Jorosopu):



1) BiAg cBOro iMeHi Ta 3a CBil paxyHoK;

2) Big cBOro iMeHi Ta 3a paxyHoK KnieHTa;

3) Big iMeHi Ta 3a paxyHoK KnieHTa.

3.1.5. LleHTpanbHUIM KOHTpaAreHT MoXe BUCYBaTU J0AATKOBi BUMOIM LLOAO AonycKy Ao Topris,
a TaKoX LWOoA0 JOMYCKY A0 KAipMHry npaB Ta 3060B’A3aHb 3a [paBounHamu (JoroBopamm),
BYMHEHMMU B OKPEMUX peXMMax. 3oKkpema B pexmnmi «PEMNO 3 KOHTponem pu3nKiB» He AONyCKaeTbCA
noAaHHA 3asaBKM Y4yacHMKOM TopriB Big iMeHi cBoix KnieHTiB (30Kpema, Ha niactaei gorosopis
JOpPYYEHHS).

3.1.6. IHdbopmaLis npo YyacHuKiB TopriB BKIOYaETbcA Ao Mepeniky uneHie Onepatopa, SKMM
Bege Onepartop, i3 3a3HadYeHHAM iHdopmauii, wo yneH Onepatopa OTpMMaB CTaTyC Y4YaCcHMWKa Topris
(aonyck go Topris) Ha peryaboBaHoOMy (OOHAOBOMY PUHKY.

3.1.7. Joctyn YyacHuky Topris o ETC HagaeTbca OnepaTopom Micia yKNaJeHHA 4OroBopy 3
OnepaTopoM, AKMM 3acBiAvy€ETbCA HaAAHHA AOCTYNy A0 TOPriB Ta NPOXOAXKEHHA npoueaypu AoCTyny
Ao TopriB (HabyTTa cTatycy YyacHuMKa Toprie), nepegb6ayeHoi n. 3.2-3.3 uux [paBun, WAAXOM
NMPUCBOEHHA Y4YacCHWKY ToOpriB iHAMBiAyasbHOrO JNIOriHYy KopucTyBada i nmapond. 3MIiCT noriHy T1a
Naposito € KOHGIAEHLIMHMMM i HE MOXKYTb BYTM NepesaHi TpeTim ocobam.

MigkntoyeHHs ToproBoro TepmiHany YyacHuka Ttoprie o ETC OnepaTtopa 3A4iMCHIOETbCS B
nepernagosomy (6e3 npaesa BYMHEHHA [1paBoOYMHiIB) ab0 TOProBoMy (3 NpaBom BUYMHEHHSA lNpaBoYMHIB)
peXKmMmax.

Ocob6numBocTi gonycKy ao Topris Ta goctyny o ETC gna iHwumx oci6, BM3HaYeHnx y n. 3.1.2.2
MpaBun, MOXYTb PperiameHTyBaTMCb OKPeMMMM pilleHHAMM bipxoBoi Pagn Ta/abo KepiBHMKa
(ynoBHOBaxeHO1 ocobu) Onepatopa, BMMOrammM 3aKOHOAABCTBa ab0o [OroBOpamM, YKNaAeHUMM
OnepaTopoMm.

3.1.8. [donyweHi go TopriB Y4acHWKM TOpriB BigmnoBigatoTb 3a 6e3neKy iHAWBigyanbHOro
NOriHy, naponi Ta BiAMNOBIAHOrO KOMMN’IOTEPHOro 06najHaHHA BigNOBiAHO A0 YMOB A0roBOpY 3
OnepatopoM, iHWKMX npaBun Ta nonoxeHb OnepaTopa, a TakKoX 3a JAOTPUMAHHA NpaBua
(pernameHTiB) HagaBaudiB 4OBipUYMX €NEKTPOHHUX NOCYT.

3.1.9. [onyuweHi go TopriB Y4aCHWKM TOpriB HECYTb BignoBiAasibHICTb 3a 3aABKM Ta lNpaBoYMHM
(Aoroeopu), wWo 6yan nogaHi Yn BUMHEHI HUMM Ha Toprax BignosigHO A0 BMMOr UmMx paBua.

3.1.10. YyacHuK TopriB 6epe y4acTb B Toprax yepes CBOiX YNOBHOBa)KEHMX MpeaCcTaBHUKIB,
3apeecTpoBaHMx B [lepeniky ynoBHOBaXKEHMX MpPeACTaBHMKIB Y4acHMKIB TopriB, sKMM Beae
Onepatop. Y4acHMK TOpriB Hece BignoBifasbHICTb 3a Ai1 CBOiX YNOBHOBaXKEHUX MpeACTaBHUKIB, B
TOMY YMCAi 3a Aii, Wo 34iMCHI0TbLCA HMMKM B ETC.

3.1.11. YyacHuK TopriB 3060B'si3aHWMIM HEramHo, ase He ni3Hiwe 1 (0AHOro) po6o4oro AHS
noBiaoMMTM OnepaTtopa Mpo MPUNUHEHHA MOBHOBAaXXEHb YMOBHOBAaXEHOiI 0COOM YyacHMKa TopriB i
Hece pU3MK HECNPUATIMBMX HACNiIAKiB NOPYLUEHHA LUbOro 060B'A3KY.

3.1.12. OnepaTtop KOHTPOJIIOE AiANbHICTb YYaCHMKIB TOpriB, NoB'A3aHy 3 iX y4yacTio B Toprax,
AOTPUMAHHA HMMKM umMx lNpaBmn, BHYTPILWHIX AOKyMeHTiB OnepaTtopa i 3aKoHoAaBCTBa YKpaiHu.

3.1.13. 3aco6amm ETC Onepartopa Ta 3a yyacti AagmiHicTpatopa BiAnoBiAHO A0 BMMOI LMX
MpaBnn 3abe3nevyyeTbCA KOHTPO/b 3a HaACMIAHHAM, 3MiHOK Ta CKacyBaHHAM 3asBOK, 30KpeMma,
WoAo X UiHM, 06cAry Ta iHWMX MapamMeTpiB, a TaKOX npouedypy KOHTPOJIO 3@ BYMHEHMMM
MNpaBoynHamu (Jorosopamm).

3.1.14. Y pa3si BUKOpPMUCTaHHA Y4YacHMKOM TopriB ansa goctyny Ao ETC BMKAOYHO MpOrpamHuUX
3aco6iB (iHdopMaLinMHO-KOMYyHiKaLilMHOT cucTemu), BiaMiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHmx 3 ETC 3a norogxeHHam 3 OnepaTopom, OnepaTop nepes 3abe3neyvyeHHsAM TaKoro
poctyny go ETC Hagae TectoBe cepegoBuue AN1A TECTyBaHHSA TEXHIYHOT Ta PYHKUiOHaNbHOT
cyMicHocTi iHdopMaLiMHO-KOMYHiKaLiMHOiI cMcTeMu YyacHuKa Toprie. B nmoganbwomy OnepaTop He
pigwe oAHOro pasy Ha pik NpoBoAMTb NEpPEBipPKY TaKoro Y4yacHuKa Topris woao cymicHocTi 3 ETC.

Joctyn pgo ETC Ha perynboBaHOMy HOHLOBOMY PWMHKY He nepeabavae BUKOPMUCTAHHA
a/IrOPUTMIYHOT TOPriBAi Ta NPAMOro eNeKTpoHHOro focTtyny KnieHTiB YyacHWKa Topris.

3a yMOBM 3BEpHeHHA YyacHWKa TopriB, 3auikaBneHoro y oTpuMMaHHi goctyny go ETC 3
BMKOPUCTAHHAM aNnropuTtMmiyHOT TopriBni Ta HadaHHA KnieHTaM MNpAMOro eIeKTPOHHOro AocTyny,
OnepaTop OUIHIOE MOXAMBICTb HaZaHHA Y4yacHWKy TopriB Takoro goctyny go ETC Ta, 3a
NOroAXeHHAM 3 Y4YaCHMKOM TOpriB, HaJa€ TeCcTOBe cCepefoBMLLE ANA TeCTyBaHHA TEXHiYHOi Ta
(byHKuUioHanbHOT cyMicHOCTi  iHdOpMaLiMHO-KOMYHiKaLiMHOI cucTemmn YyacHuka Toprie 3 ETC
Onepatopa nepej 3abe3nevyeHHAM Takoro goctyny. B noganbwomy Onepatop He pigwe ogHOro pasy
Ha piKk NpoBOAMTb MepeBipKYy TaKoro YyacHuKa toprie wozno cymicHocti 3 ETC BignosigHo 4o BMMOr
HopMaTMBHO-NpaBoBMx akTiB HKUIM®P Tta BHYTpiWwHiX AoKyMeHTiB Onepartopa.

TakoX Take TecTyBaHHA 34IMCHIOETbCA MPM  3HAYYLOMY OHOBJIEHHi  iHdopmMauiMHO-
KOMYHiKaLiMHOT cucTeMM YYacHMKa ToOpriB, sKe nepeabayae 3MiHM y nopsaKky iHdopmauiMHoi
B3aemogii 3 ETC OnepaTtopa Ta HagaHHA Y4yacHWKOM TopriB BignosigHo1 iHdopmauii go HKLUIMNOP
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3rigHo Bumor HKUM®P wopo BeaeHHs 061iKy NporpamMHMX MPOAYKTIB Ha pMHKax Kanitany Ta
OpraHi3oBaHMX TOBapHUX PUHKax.

3.2. YMoBu Habymmsa cmamycy Y4acHuka mopzis.

3.2.1. Ana oTpuMaHHA cTaTycy Y4aCcHMKa TopriB KaHauaaTt (ocoba, AKa MaE HaMip oTpMMaTu
TaKMM cTaTyc) 3060B’A3aHMM:

1) HagatM OnepaTopy AOKYMEHTMU ANA OTPUMAHHA CTaTyCy YYacHMKA TOPriB Ha perysiboBaHOMY
oHAOBOMY pUHKY, Nepenik Ta hopmu AKMX ony6aikoBaHi Ha Be6canTi Onepatopa, Ans yKNaAeHHsA
BiANOBigHMX AOroBipHMX BigHOCMH WoA0 AocTyny Ao TopriB Ha ymoBax umx Mpasun;

2) akpeauTyBaTM HE MEHLW HiX OAHOr0 YMNOBHOBAXEHOro npeAcTaBHMKA LWIAXOM HajaHHA
JOKYMEHTIB, nepenik Ta opMu AKMX onybaikoBaHi Ha BebcaiTi Onepatopa Ta sKi NiagTBEPAXKYOTb
BiANOBigHICTb BUMOram, BM3HayYeHWM n. 3.2.2 uux lMNpasun;

3) MaTU TexHiYHY MOXAMBICTb 6paTM y4yacTb B Toprax BignoBigHO A0 TEXHiIYHWMX BMMOT,
nepea6avyeHmx AoroBipHMMM BiHOCMHAMM Ta/abo ony6iikoBaHUMM Ha Beb6carTi OnepaTtopa (BUMOrM
[0 KOMMN’IOTEPHOT TEXHIKK, KaHany 3B’ A3Ky 3 ETC, 3aco6iB eneKTpPOHHOro nNignucy ToLwo);

4) matu gonyck LleHTpanbHOro KOHTpareHTa Ao KAipuMHroBMx onepawin;

5) BignoBigaTM iHWMM BMMOram, nepegdavyeHnMM 3aKOHOAABCTBOM Ta UMMM [MpaBuiamu WoA0
AonycKy ao TopriB Ha oKpeMoMy PUHKY, 30Kpema PersnameHTam ayKuioHiB abo po3MileHHA AKTUBIB.

3.2.2. ®isnyHa ocoba, AKYy KaHAMAAT NOAAE B AKOCTi YNOBHOBAYXXEHOro NpeACcTaBHMKA, MOBMHHA
BignoBigaTM HaCTYNHMM BUMOIaM:

1) 6yTH NOB’A3aHOI0 3 KaHAMAATOM TPYAOBUMM BiAHOCHMHAMM;

2) He MaTW CyAMMOCTEM 3a 3/I04MHM MPOTM BAACHOCTI, 3/104MHM y cdepi CnyK60BOT uu
rocnoAapcbKoi AifaNbHOCTi, 3a60pOHM Yy CYAOBOMY MOPSAKY Ha MNPOBAKEHHA 6y[b-AKMX Aih Y
¢iHaHcoBiM cdepi;

3) MaTM YMHHMM cepTudikaT daxiBus 3 Toprini diHAHCOBUMM IHCTPYMEHTaMM, BWUAAHMM
HKUMN®P, a6o iHWWA AOKYMEHT, WO MiATBEPAXKYE HAsSBHICTb AOCTaTHLOI OCBiTM Ta AOCBiAy LWOAO
3/iMCHEHHA onepauii 3 Toprieni ¢iHaHCOBUMM iHCTPYMEHTAMM BiAMOBiAHO A0 BMMOI YMHHOIO
3aKoHogaecTBa Ta HKLM®OP.

3.2.3. Kangupat Hece BignoBigasbHiCTb 3a BignoBiAHICTb 0CO6GM, AKY BiH noga€e AnA
ceptudikauii, Bmoram umx MNpasman.

3.2.4. ®i3nyHa ocoba, 3anponoHOBaHa ANA akpeauTauii, MoXe OYyTM akpeaAMTOBAHO B AKOCTI
YNOBHOBAXeHOi 0COOM TiNbKK OAHOro Y4yacHMKa Topris.

3.3. Bumozau 0o 0oKymMeHmiB, AKi HaA0aMbCcA 0719 OMPUMAHHA cmamycy Y4yacHuka mopeis
ma donycKy 0o Topeis

3.3.1. Yci BOKYMEHTM, WO MOAATbCA KaHAMAATOM, HE MOXYTb 3a CTPOKOM iX CKJIagaHHS
(3acBigueHHA) nepeBuLLyBaTU O4HOMICAYHOT AABHOCTI.

3.3.2. KaHampat 3060B’A3aHMIM 3abe3nedyBaTM JOCTOBIpHICTb Ta MOBHOTY iHdopMauii i
AOKYMEHTIB, AKi N0AalTbCA HUM AN OTPUMAHHA CTaTyCy Y4YacHMKa TOpriB.

3.3.3. KaHgmaaTt Hece BignoBiganbHiCTb 3a A4OCTOBIpPHICTb iHdOpMaUii, WO BKasaHa y nogaHux
JOKYMEHTaxX AN1A OTPUMAHHA CTaTycy Y4acHMKa Topris.

3.3.4. Y BuMnaaKky, SKWO Micas nogaHHA KaHAMAATOM AOKyMeHTiB OnepaTtopy Ha OTPUMMaHHA
cTaTycy Y4yacHMKa TopriB Ta AONycKy A0 TopriB BMHMKAM 3MiHM, LIO BM/AMBAOTb Ha iHopMaLito,
3a3HaYeHy Yy HaJaHWX AOKYMEHTax, KaHAuAaT 3060B’A3aHUMM A0 NpUMHATTS Onepatopom pilleHHS
OO HaZaHHA KaHAMAATy cTaTycy YyacHMKa Toprie Ta AonycKy Ao Topris npoiHdopmyBaTh npo ue
OnepaTtopa Ta nogatM 4OKYMEHTHM, O NiATBEPAXKYIOTb 3MiHM, WO BUHUKIIM.

3.3.5. Y BunagKy, AKLO KaHAMAAT BXe € YYaCHMKOM TOpriB Ha iHWOMY pUHKY (pexumi Topris)
OnepaTopa (Ha iHWOMY oOpraHizoBaHOMY PMHKY Kanitany nig ynpaeniHHAM Onepatopa) Ta HajaBas
nepegbayeHi uMm po3giniom lMNpaBun JOKYMEHTMU, AKi € YMHHMMM (aKTyasZlbHUMM), KaHAMAAT HaAaE
3aABY Ha OTPUMaHHA CTaTyCcy YyacHMKa TOpriB 3a BCTaHoBseHOw OnepatopoM ¢dopmor Ta
NiATBEPAXKEHHA Npo BiACYTHICTb 3MiH Yy JOKYMEHTax Ta BiAOMOCTAX, fAKi Hagasanmca OnepaTtopy
paHiLe.

3.3.6. MopaHi KaHAMAATOM AOKYMEHTU Y Oyab-AKOMY BMNAAKY NOBEPHEHHIO HE NignAratoTb.

3.3.7. [lokyMeHTM (Konmii AOKyMeHTiB), nepeabadeHi umMm posginom [MpaBua, MOXyTb OyTH
HaZaHi y nanepoBii cdopMi, 3acBigyeHi NignMcoM KepiBHMKa abo YNOBHOBaXXE€HOT 0CO6M KaHaMAaTa
Ta ne4vyaTkol (3a HaABHOCTI) abo y BUrAAA4i €NeKTPOHHOro JOKYMEHTa 3  HaK/laAeHHAM
KBanipikoBaHOro €NeKTPOHHOro MignMcy KepiBHMKA abo YMNOBHOBaXKEHOT 0cobu KaHamaata. Konii
AOKYMEHTIB, fAKi BMMarawTb 3acBig4eHHA (i3nM4HOI 0CO60-BNACHMKOM AOKYMEHTa 3acCBigqytoTbCsA
niaANMCOM TaKoi 0COOM abo y BWMMNAAKY MNOAAHHA ENEeKTPOHHMX JOKYMEHTIB KBasidhikoBaHMM
€NeKTPOHHMM MNiANMCOM 0CO6M.

Jorosopu wogo goctyny ao ETC OnepaTopa TakoX MOXYTb OCOPMJIIOBATUCS Yy Maneposii
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dopMi abo y BUrnAAi eNeKTPOHHOro JOKYMEHTA.

3.3.8. Onepatop MoOXe BCTaHOB/OBATM A0AATKOBI BMMOrM Ana Jonycky Jo Topris
YNOBHOBaXEHMX NpeACTaBHMUKIB YYaCHMKIB TOPriB y BMrAaai HeoOXiAHOCTiI MPOXOAKEHHA HUMM
HaB4YasbHOro Kypcy 3 TopriBni B ETC Ta cknasaHHA KeanidikauiMHux icnuTiB 3a pe3y/ibTaTaMu
HaBYaHHA.

3.3.9. Bumorun n. 3.3.1-3.3.8 lpaBun He MOWMPOOTLCA Ha LeHTpasbHOrO KOHTpareHTa Ta
iHWKMX 0Ci6, MOX/IMBICTb y4acTi AKMX y Toprax nepejbayeHa 3aKOHOAABCTBOM Ta 3a3HAYe€HMX Y N.
3.1.2.2 Npasun.

3.4. Mopsadok npuliHAMMA piweHHA Npo HAOAaHHA cmamycy Y4acHUKa mopezig ma donycky
do Topeis

3.4.1. OtpumaHi Big KaHAuZatTa [OKYMEHTM MepeBipAlTbCA BiAMOBIAHMM CTPYKTYPHMM
niapo3sainom Onepartopa, AKUM:

1) nepeBipsA€ nogaHi JOKYMEHTU Ha KOMMNIEKTHICTb Ta BigNOBiAHICTE BUMOram uux lMNpaeuin;

2) 3a HachnigKkamu nepeBipkM Ta aHanily noAaHWX AOKYMEHTIB roTye BMCHOBOK A1 BUHECEHHA
pilleHHA KepiBHMKa (ynoBHOBaXKeHOT 0cobu) Onepartopa WwoA0 HajaHHA KaHAMAaTy cTaTycy YyacHMKa
Toprie Ta gonycky Ao Topris.

3.4.2. Mig 4ac npoBeAeHHs nepeBipKM MOAAHMX AOKYMEHTIB YMOBHOBAXKEHWM NpaLiBHUK
BiAMOBigHOro CTpPyKTypHOro nigpo3ainy Onepatopa y BUNaaKy HEOOXiAHOCTI MaE NpaBoO BMMaraTm Big
KaHAMAaTa MOAAHHA A0AATKOBMX AOKYMEHTIB, Yy TOMY 4Mchi npo ¢hiHaHCOBMM CTaH KaHAuzaTta, a
TaKOX MPOBOAMTM KOHCY/IbTauil Ta 3ycTpivi 3 npeAcTaBHMKaMKM KaHaMAaara.

3.4.3. Mpu po3rnaai AOKYMEHTIB KaHAMAAaTa BPaxoBYHOTbCA TaKOX TaKi dakTopu AK penyTauis
KaHAgMAaTa, iHpopMauia npo A4ianbHICTb KaHAMAATa, BigOMOCTi NPo HaK/Aa4eHi Ha KaHAMaaTa CaHKLUil.

3.4.4. 3a Hacnigkamu po3rnsgy OTpMMaHuX Bif KaHAuZaTa AOKYMEHTIB Ha NigctaBi BUCHOBKY
BiANOBigHOro CTPYKTYpHOro niagpo3giny OnepaTopa KaHAMAATYy HaJa€ETbCA CTaTyC YyacHMKa Toprie Ta
Jonyck Moro ao TopriB wWnsxoM YyKAaaeHHa OnepaTopoM 3 TaKMM YYaCHUMKOM BiAmnoBigHMX
JIOroBipHMX BiAHOCKMH WOAO0 AoCTyny A0 TopriB abo NpUMMAETbCA PillEHHS MPO BiAMOBY Yy HaJaHHi
KaHAMAaTy cTaTycy Y4yacHuKa.

3.4.5. PilleHHs npo BiAMOBY Y HaZaHHi KaHAMAATY cTaTycy YYacHMKa NPUMMAETbCS KEPiBHMKOM
(ynoBHOBaxeHol o0cob6ot) Onepatopa He nisHiwe 10 (gecatv) poboumMx AHIB 3 AaTM HaAaHHA
KaHAMAATOM YCiX 3anmMTyBaHMx OnepaTopoM AOKYMEHTIB.

3.4.6. KepiBHUK (ynoBHOBaXkeHa ocoba) OnepaTopa MOXe MPUMHATK pilleHHA Npo BiAMOBY Y
HaJaHHi KaHAMAaTy CTaTycy Y4YacHMKa TOpriB 3 HAaCTYMHUX NigCTaB:

1) KaHguZaT He BignoBigae ymoBaMm, BM3HaYeHWM n. 3.2 umx [MpaBua, 30KkpeMa HaZaB He BCi
HeobXiAHiI AOKYMEHTH;

2) nofaHi JOKYMeHTH opopmaeHi Ta/abo 3acBigveHi 3 nopyweHHAM BUMor n. 3.3 uux lMpasun;

3) HaABHMM HEraTMBHMIM BMCHOBOK BiAnoBiaHO Ao n. 3.4.3 uux Mpasua.

3.4.7. [laTol0 OTPMMAHHA KaHAMZAATOM CTaTycy Y4YacHMKa TopriB Ta gonycky go Toprie € gata
yKnageHHa 3 OnepaTtopomM A0roBopy nNpo HagaHHA NOCAyr.

3.4.8. MNpo HagaHHA cTaTyCy Y4yacHMKa TopriB Ta gonycKy ao Topris OnepaTop:

1) NoBiAOMAAE KaHAMAATA WAAXOM NignucaHHA 3 60Ky Onepatopa 4OroBopy LWoAo AoCTyny A0
Topris;

2) nosigomnae HKUM®P B nopaaKy Ta CTPOKM, BM3HAYeHi HOpMATWMBHO-MPABOBMMM aKTamu
HKLN®P;

3) npoTarom 2 (aBox) po6oumx AHiB onpuatoaHIoe iHpopMauito npo ue Ha Be6canTi Onepatopa.

3.4.9. Y BunaaKy BiAMOBM Yy HaAaHHi cTatycy YyacHuKa Topris, Onepatop npoTtarom 5 (n’atu)
pobouMx AHIB Micna AaTW NPUMHATTA PilleHHA Npo BiAMOBY HanpaBAsE€ KaHAMAATY MOBiAOMIEHHS 3
06r'pYHTYBaHHAM NPUYMHM BiJMOBM.

3.4.10. KepiBHMK (ynoBHOBaxkeHa oco6a) OnepaTopa MOXe MOBTOPHO PO3r/AsHYTM MUTAHHA
WOAO0 HaZaHHA CTaTyCy YyacHMKa TopriB Ta AONYyCKYy A0 TopriB 3a YMOBM YCYHEHHA KaHAMAATOM
NOpYyLUEHb, WO CTa/IM NPUYMHOIO BiAMOBM.

3.5. Mpasa ma o608’a3Ku YyacHUKi8 mopeis ma ix ynosHoB8a>keHux npedcmasHuUKis

3.5.1. YyacHUKM TOpriB MaloTb NpaBo:

1) BUMHATK lMpaBounHn (Jorosopu) yepe3 ETC Onepartopa;

2) KOpUCTYBaTUCA BCiMa BUAAMM NOCAYT, WO HagalTbca OnepaTtopoMm;

3) y 6yab-AKMM Yac BigKAMKATM JOBipEHICTb YNOBHOBAXXEHOro NpeAcTaBHUKA YYacHMKA TOpriB,
LLIO 3YMOBJ/IHOE NPUMNUHEHHA AONYCKY A0 TOpriB LpbOro yNnoBHOBaXKEHOro NpeAcTaBHUKA;

4) o3HaMoMNOBaTMCA 3 YyciMa npaBMIaMM Ta iHWWMMKM  JOoKymeHTamu OnepaTopa, LWoO
6e3nocepeaHbo BIJIMBAOTb HA MpaBa Ta 000B’SA3KM Y4yacHMKa TOpPriB, Ta 3MiHamMM i IONOBHEHHAMM,
LLLO BHOCATbCA A0 HMX;
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5) BMHOCUTM Ha po3rnasg KepiBHux opraHie Onepatopa npono3uuii WoAO0 BHECEHHA 3MiH Ta
AonoBHeHb 0 umx MpasBua Ta iHWKX AOKYyMeHTiB Onepatopa.

3.5.2. Bci YyacHuMKM TOpriB matoTb piBHi npasa.

3.5.3. MpoTAroM YMHHOCTi CBOro cTatycy Y4YaCHMKMU TOpriB 30608’ A3aHi:

1) BignoeigatM BMMoOram npoBaAXKeHHs npodeciiHoi AianbHocTi 3 TopriBni diHaHCOBUMM
iHCTpyMeHTamMu, BM3HAYEHUMM 3aKOHOAABCTBOM YKpaiHu;

2) y npoueci B4MHeHHsA lpaBoynHiB ([loroBopis) JOTPUMYBaTUCA BUMOI 3aKOHOAABCTBA YKpaiHM
(B TOMY YMCANi BasIlOTHOrO Ta @HTUMOHOMO/IbHOr0), HOpMaTUBHO-NpaBoBMx akTiB HKUM®P ta BnacHMx
YCTAHOBYMX [JOKYMEHTIB, Yy TOMY 4MCAi LWOAO HAABHOCTI 3roAM Ha BYMHEHHA MPaBOYMHIB Ha
OpraHi3oBaHWX pUHKax;

3) BMKoHyBaTH Ui lNpaBuna Ta iHWi AoKyMeHTM OnepaTopa, AOTPUMMYBaTMCA YMOB JOrOBOpiB,
yKnazeHux 3 OnepaTopom;

4) BM3HaBaTH KOMMETEHLi0 BiAnoBigHMX opraHiB OnepaTtopa Ta BUKOHYBATM MPUMHATI HUMM Ha
BMKOHAHHA UuX lMpaBu pilleHHs;

5) BeCTM 06/1iK BUMHEHUX Ta 3apeecTpoBaHMx OnepaTopoMm lMpaBounHis (Jorosopis);

6) cBO€YacHO Ta B MOBHOMY 06CA3i oniavyBaTW NOC/yru, WO HajaTbca OnepaTtopoMm, 3rigHo 3
Tapudamm OnepaTopa;

7) y BMNaAKy HaKAaZaHHA BignoBigHMMM opraHamu OnepaTopa wTpadiB 3a NOpYLIEHHA
Y4yacHMKOM TopriB a6o MOro yrnoBHOBa*KEHMMM NpeAcTaBHUKaMM Uux MpaBuA Ta iHWMX AOKYMEHTIB
OnepaTopa, 34iMCHIOBATHM iX onnaTy Ha paxyHok OnepaTopa B MopsiAaKy Ta po3mipax, nepeab6avyeHmx
JoKyMmeHTamu Onepatopa;

8) npotarom 1 (ogHOro) po6oyoro AHA NMCbMOBO iHdopMyBaTH Onepartopa npo:

* Oy Ab-AKi 3MiHM B nepeniky YNOBHOBaXXeHMX NpeACTaBHUKIB Y4yacHMKA TOpriB;

* 3yMMHEHHA a60 npunuHeHHs Aii HKUMN®P niueHsii Ha npoBaaKeHHsA npodecinHoi AisbHOCTI
Ha pMHKax Kanitany - A4ianbHOCTi 3 TopriBai ¢piHaHCOBMMM IHCTPYMEHTaMM YYaCHMKa TOPriB;

*MPUMHATE Yy CYAOBOMY MOPAAKY PilleHHA Npo BM3HAHHA Y4YacHMKa TOPriB 6GaHKPYTOM,
BMHECEHHA YXBa/IM MPO MOro CaHalilo abo Npo MOYATOK MPOBAAXKEHHA Y CrnpaBi NpPo GaHKPYTCTBO
Y4yacHuKa Topris.

9) npotaroM 3 (TpbOX) po60oYMX AHIB MMCbMOBO NOBigOMANATM OnepaTopa Npo 6yAb-fKi 3MiHK
JaHMX, 3a3HayYeHMX Y JOKYMEHTax, WO nojaBanucA YYaCHMKOM TOpriB ANnA HabyTTa cTaTycy
Y4yacHMKa Toprie, a TakoX npo:

* 3MiHY HaMMEHYBAHHSA, MiCLE3HAXOAXKEHHA YM GaAHKIBCbKMX PEKBi3UTIB Y4acHMKa TopriB (3
JI0AaHHAM KONiM JOKYMEHTIB, AKi NiATBEPAXKYIOTb 3MiHY AaHMX, odopmaeHux BignosigHo Ao n. 3.3
unx Mpasun);

* HaK/laZleHi opraHamu feprKaBHOi BJaaM, CYAOM CaHKLiT 3a rocnojapCbKi NpaBonopyLleHHA Ta
CaHKLiT LWoA0 NopyLEeHb HA PUHKAX KaniTasy Ta OpraHizoBaHMX TOBapHUX PMHKax, a TakoX iHWi BUAM
CaHKLin;

e apewT 6aHKIBCbKMX PaxyHKiB Y4YaCHMKa TOpriB i3 3a3HaYeHHSM MPUYMHKM apeluTy, XTO MOro
3/iMCHMB Ta Ha SKMM CTPOK, @ TaKOX AaTy 3HATTA apeLTy;

* MPUMNMHEHHSA AiANbHOCTI YYacHMKa TOPriB LUISAXOM MOro peopraHisauii (3/MTTS, NpUEAHAHHA,
noAiny, BUAINEHHA, NepeTBOPEHHA) abo nikeigauii 3 6yAb-AKMX NPUYMH, Y TOMY YMC/Ii 3@ PilLEHHAM
BMLLOIO OpraHy Y4yacHuKa Topris (3 4o4aHHAM Konii Bi4noBiAHOrO pilleHHS);

* MIPUMHATE Y CYA0BOMY MOPSAKY PilLEHHA NPO BM3HAHHA YYacHMKA TOPriB 6aHKPYTOM;

* 3yNUHEHHA a6o npunmHeHHA HKUM®P aii niyeHsii Ha npoBaaXeHHA npodeciiHoi AiasbHOCTI
Ha pMHKax Kanitany - 4ianbHOCTi 3 TopriBai ¢piHaHCOBMMM IHCTPYMEHTAMM YYaCHMKa TOPriB;

10) iHdopmyBaT Onepatopa NpO BMKOHAHHA TPOLOBMX PO3paxyHKiB woa0 [lpaBouYnHYy
(doroBopy), BUYMHEHOrO 6e3 AOTPMMAHHA MPUHUMMIY "NoCTaBKa LUiHHMX nanepiB NpoTW onnatu’, y
BMNajKax, nepeabayvyeHnMx 3aKOHOAABCTBOM, MPOTArOM He 6Ginblue TpbOX FOAMH MiCNA BMKOHAHHA
rPOLLOBUX PO3PaxyHKiB LOAO0 TaKOro NpaBoymMHy, ane He nisHiwe 15:00 ToproBenbHoOro AHA, B AKOMY
npoBeAeHO BiANOBiAHI po3paxyHKM, KpiM BUNaAKiB, Koan Onepatop OTPMMYE TaKy iHdopmauito Big
LleHTpasIbHOro KOHTpareHta abo iHWOoi 0CobM, WO NpPOBaAMTb KNiPUHIOBY AiANbHICTb BiAMOBiAHO A0
3aKoHy YKpaiHn "Tpo pWHKM KaniTany Ta opraHizoBaHi ToBapHi pMHKKM", abo LieHTpanbHoro
AenosnTtapito LiHHMX nanepiB, abo HauioHanbHOro 6aHKy YKpaiHW (060B’A30K HE MOLMPHETLCA Ha
opraHu fiep>aBHoi BNajm);

11) HapaBaTM Onepatopy y BM3HaYyeHOMY HMM opMmaTi iHWY A[OCTOBIpHY Ta akKTyasibHY
iHdopmauito (3okpema npo KnienTtis, nigctaBu Ta 06rpyHTYBaHHA A4/1A NOAAHHA 3aABOK Ta BYMHEHHSA
MpaBounHie (JoroBopiB)), WO € HEOGXiAHOW ANA 3AIMCHEHHS KAIpUHIY Ta po3paxyHKiB, NoJaHHS
OnepaTopoMm 3BIiTHOCTI (aaMiHicTpaTMBHMX AaHux) Ao HKUM®OP, npoTtnail pUHKOBMM 3/10BXKMBAHHSM,
BMKOHAHHA BUMOI pernaMeHTiB po3MilleHHS Ta ayKLUioHiB, AOTPMMaHHS iHWKMX BUMOI 3aKOHO/JaBCTBa.

3.5.4. 3 MeTol0 CTBOPEHHS YMOB A5 34iMCHEHHA onepauii Ha pery/sboBaHOMY pMHKY Onepartop
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3abe3neyvye:

1) po3po6Ky Ta BMNpOBaAXXE€HHA BigNOBiAHO A0 BMMOP 3aKOHOAABCTBAa MpaBWJ/i, CTaHAAPTIB Ta
BMMOT [0 34iMCHEHHSA onepalii 3 BUMHEHHA Ta BUKOHaHHA lMpaBoumHiB (JoroBopis);

2) cBoe€vyacHe iHdOpMyBaHHA Y4YacHMKIB TopriB npo 3MiHM BHYTPiWHIX npoueayp LWoAo
onepauin 3 AKTMBaMM, AONYLLEHUMM O TOPriB Ha Pery/ibOBaHOMY PUHKY;

3) 3aiMcHeHHA opraHisauii BUMHeHHA [paBoumHiB ([orosopiB) BianoBiAHO A0 3aKOHOAABCTBA,
umx lMpaBun Ta iHWKX AOKYMeHTiB OnepaTopa Ha NpUHUMNAX 6e3CTOPOHHOCTI, HeynepearKeHOCTi,
onepaTmMBHOCTI Ta TOYHOCTI;

4) KOHTpO/Zb 3a AOTPUMAHHAM Y4YaCHMKaMM TOpriB 3aKoHOAAaBCTBa, UuX [paBua Ta iHWMX
JoKyMeHTiB OnepaTopa, BCTaHOBJIEHMX BUMOT 34iMCHEHHA NpodeCiMHOT AiANIbHOCTI;

5) AoTpMMaHHA Y4aCHMKamu TOpriB eTMYHMX HOPM Ta UMBiNi30BaHMX MpaBu MOBEAiHKM Ha
PMHKaxX Kanitany, BnpoBaXeHHA e(deKTMBHMX MeXaHi3MiB po3B’A3aHHA CMOpiB MiX Y4yaCHMKamu
TOpriB i MiX Y4YaCHMKaMM TOPriB Ta 1X KJAiEHTaMM;

6) iHdbopMaLilHy Ta KOHCY/bTauiMHY MiATPMMKY Y4acHWKiB TopriB woao npoBedeHHs B ETC
onepauin 3 AKTMBaMM, AONYLLEHUMM 40 TOPriB Ha peryiboBaHOMY PUHKY.

3.5.5. YnoBHoBaxeHW NpeACTaBHUK YYacHMKa TOpriB Ma€E npaso:

1) 6pat1 y4acTb B Toprax;

2) oTpumMyBaTu Big OnepaTopa iHdoOpmMauilo, WO cTocyeTbCcA AianbHocTi Onepatopa 3
opraHisauii Toprieni ¢iHaHCOBUMM IHCTPYMEHTaMM, AKa He € KoHiaeHLiMHot;

3) 3BepTaTUCA A0 TeXHiIYHOT NiATPMMKKM OnepaTopa 3a AOMOMOrol B KOPUCTYBaHHI NPOrpamMHMM
326€e3MNeYeHHAM;

4) HagaBaTM Npono3umuii WoAo NokpalleHHA po6oTn OnepaTopa.

3.5.6. YnoBHOBaXeHUM NpeACTaBHMK YYacHWKa TopriB 3060B’ A3aHMM:

1) AgoTpMmyBaTmCb UMx MpaBma Ta iHWKMX JOKYMeHTIB OnepaTtopa;

2) AiATM B MeXax HaZaHoT MoMy YYacHMKOM TopriB JoBipeHOCTi;

3) HaNeXHUM YMHOM BWMKOPMCTOBYBATM MpOrpaMHe 3abe3neyeHHs, HajaHe MHoMy ANS
3/iMCHEHHA onepalii Ha Toprax.

3.6. TumM4acose 3ynuHeHHA AonycKy Y4acHuka mopeis 0o Topeis

3.6.1. Tlig TMMYyacoBMM 3YMMHEHHAM JONYCcKy A0 Toprie YvacHMKa TopriB po3yMieTbcsA
3yNMHeHHA npuioMy OnepaTopom 3asBOK TaKoro YYacHWKa TOPriB Ta aHy/l0BaHHA paHiwe nojaHux
HUM 3aABOK.

3.6.2. TuMyacoBe 3yNMHEHHA AONYCKY Y4yacHWKa TopriB Ao TopriB BiAOYyBaEeTbCA 3a PilLEHHAM
KepiBHMKA (yNnOBHOBaxXeHOi o0co6u) OnepaTtopa, fAKWMM Ma€E MpaBO MPUMHATM Take PpilleHHs Yy
HaCTyMNHMX BMNaZKax:

1) HaABHICTb AOKYMEHTa/IbHO MiATBEPAXKEHOT iHdOopMaLii NMpo NOYaTOK NPOBaAKEHHA Y Cnpasi
Nnpo 6aHKPYTCTBO;

2) HaK/laZ4EeHHA BiAMNOBiAHOT AMCLMNIIHAPHOT CaHKUiT 3 60Ky Onepartopa;

3) HaABHICTb pilleHHA KepiBHMKa (YNnOBHOBaXKeHOT 0cobmn) Onepatopa Npo NPUMNUHEHHSA CTaTyCy
YyacHuKa Toprie (NMpMNUHEHHA YneHcTBa B Onepatopi), Aike He Haby/10 YNHHOCTI;

4) HaABHICTb AOKYMEHTa/IbHO NiATBEPAXKEHOT iHdOopMaLliT Npo NoYaToK npoueaypy NpUNMHEHHSA
Y4yacHuKa Topris;

5) BUABNEHHA CNpO6 HEeCaHKLiOHOBaHOro AoCTyny Y4acHuKa Toprie go ETC Onepartopa;

6) HasaBHicTb y OnepaTtopa AOKyMeHTa/IbHO NiaTBepAxeHoT iHdbopmauii npo 3ynuHeHHA HKLNOP
Aii niueHsii Ha npoBaAXKeHHs NpodeciMHOT AisNbHOCTI HA pMHKAX KaniTany - AissbHOCTI 3 TopriBni
¢iHaHCOBMMM IHCTPYMEHTaMM, Ha CTPOK 3yNUHEHHA Aii NiLeHsiT;

7) nopyweHHA Y4yacHMKOM TopriB BUMoOr LmMx lNpaBma ta/abo iHwmx gokymeHTiB Onepartopa;

8) HasABHiCTb B Y4yacHMKa TOpris 3aboproBaHoCTi 3 onnatu nocnyr Onepatopa BignosigHO A0
TapmdiB Onepartopa Ta/abo HaknageHux OnepaTtopom LWTpadis;

9) HeobxigHICTb BHECEHHA A0 yKnazeHoro 3 Onepatopom A0OroBopy LWoAO AoCcTyny Ao Topris
060B’A3KOBUX 3MiH - HA TEPMiH 4O MOMEHTY BHECEHHS LUMX 3MiH;

10) oTpMMaHHsA iHdopMauii Big LleHTpanbHOro KOHTpareHTa, AKa, 3a BUCHOBKaMM OnepaTopa,
CBiAYMTb NPO HEOGXiAHICTb 3yNUMHEHHA A0ONYCKY A0 TopriB Y4YacHWKa Topris;

11) oTpuMaHHA OnepaTtopom 3asBM Bi4 YdacHMKa TopriB Npo 3ynMHEHHA AOonycKy Ao Toprie
TAKOro YyacHMKa TopriB, Ae 3a3Ha4€eHo AaTy, 3 AKOi NOTPiGHO 3yNUHUTK JONYCK A0 Toprie, a TakoX
MOKe BKa3syBaTuCA nepios, Ha AKMX NOTPIOHO 3ynMHUTK JoNycK A0 Topris;

12) y iHWKX BUNaAKaX, BU3HAYEHMX BHYTPIWHIMKM JOKYMeHTaMM OnepaTopa Ta 3aKOHOA4aBCTBOM
YKpaiHu.

3.6.3. Mpo npumHATE KepiBHWMKOM (YNMOBHOBaXKeHOW 0co6oto) Onepartopa BignoBigHO Ao n.
3.6.2 umx lMpasun piweHHa Onepatop npotarom 1 (04HOro) pobo4oro AHA MMCbMOBO MOBIZOMAAE
YyacHuKa Topris.
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3.6.4. Onepatop 3ynWHAE JOMYCK Y4yacHuKa TopriB Ao TopriB HeramHo 3 AHS MPUMHATTS
pilleHHA KepiBHMKa (YNoBHOBaXeHoi ocobun) OnepaTtopa BignosigHo Ao n. 3.6.2 uux lMpasun.

3.6.5. 3ynuHeHHa fgonycky Ao TopriB He NpUNMHAE nMpaB Ta 060B’A3KiB Y4YacHWKa TOpriB 3a
BYMHEHMMM paHiwwe lNpaBounrHamu (Jorosopamm).

3.7. CkacysaHHA donycKy do Topeis

3.7.1. CKacyBaHHA gonycKy Ao TopriB (MpMNMHEHHA cTaTyCcy Y4yacHMKa TopriB) Big0yBa€ETbCA 3a
pilleHHAM KepiBHMKa (ynoBHOBaXKeHoi ocobm) Oneparopa:

1) 3a iHiuiaTMBOK Y4yacHMKa TopriB Ha MigcTaBi MOro NUCbMOBOIO 3BEPHEHHS Y4YacHMKA Topris
Ta 3a BiACYTHOCTi y HbOro 3060B’A3aHb Nnepes OnepaTopom Ta iHWMMKM YYaCHMKaMM TOPriB;

2) y pasi npuMMHATTA KepiBHMKOM (YMOBHOBaXKEHO 0co6ot) OnepaTopa pilleHHsA npo
NPUNUHEHHA cTaTycy YyacHWKa Topris BiAnoBigHO Ao n. 3.7.2 uux Mpasuan.

3.7.2. MiactaBaMn ANA NPUMHATTA KEPiBHMKOM (YNOBHOBaXKeHOK 0co6oto) OnepaTopa pilleHHS
NpO NPUNUHEHHA CTaTycy Y4YacHWKa TOpriB €:

1) HasBHiCTb Yy Onepatopa AOKYMEHTasIbHO NiaTBepAKeHoi iHdopmauii Npo NpUNMHEHHA Aii
NiueHsii YyacH1Ka TopriB Ha NpoBagKeHHs NpodecinHoi AisNbHOCTI Ha PUHKAX KaniTaay - AiANbHOCTi
3 TopriBni iHAHCOBUMM iHCTpYMEHTaMM (Y BMMaAKy YYacHMKa TOpriB, AKMK GYyB AOMNYWEHWM A0
TopriB AK iHBeCTULiMHa dipma) abo NPUNUHEHHA NepeadavYeHMX 3aKOHOAABCTBOM MiACTaB Ans yyacTi
YyacHuKa Toprie y Toprax (y BUMNaAKy iHWMX 0Ci6, MOXAMBICTb y4acTi AKMX Yy Toprax nepegbaveHa
3aKOHOJABCTBOM);

2) nopylweHHA Y4YacHMKoM TopriB umx lMpaBma, iHWKMX AOKyMeHTiB OnepaTtopa Ta/abo nonoxeHb
JOroBopy, 3a AKMM HaJaeTbcA focTyn Ao Topris;

3) HaknageHHAa OnepaTtopoMm BigMoBiAHOT AMCUMNAIHAPHOT CaHKLiT;

4) NpOCTPOYEHHA Y4yacHMKOM ToOpriB onjatM Ha KopucTb Onepatopa cym wrtpadis Ta/abo
360piB 6€e3 NiATBEPAXKEHMX MMCbMOBO MOBAXHMX NPUYMH Binbl AK Ha 10 (AecATb) 6aHKIBCbKUX AHIB;

5) HeoaHOpa3oBe NopyLeHHA Y4acHMKOM TOpriB NopAAKy onsati nocayr OnepaTopa;

6) HasBHicTb Yy OnepaTtopa AOKYMEHTA/IbHO MiATBEpAXKEHOI iHdopMaLii Npo NPUMHATTA CyaoM
pilLEHHA NPO BM3HAHHA Y4YaCcHUKa TOPriB 6aHKPYTOM;

7) HasHicTb Yy OnepaTopa AOKYMEHTaNbHO nigTBepAKeHoi iHdopmauii Npo NpUNUHEHHA
AiAnbHOCTi YYacHMKa TOpriB LWASXOM MOro peopraHisauii abo NikBigauii sK lprManMYHOT 0cobum.

3.7.3. PiweHHA npo NpunuHeHHA cTaTycy YyacHMKa Toprie (goctyny Ao TopriB) NpMMMAaETbCS
KepiBHMKOM (yNnoBHOBaXXeHOK 0co60t0) OnepaTtopa, KpiM HaCTYMHMX BMNAAKiB:

1) posipBaHHA gorosopy i3 Onepatopom WoAo0 gocTyny Ao Toprie abo NpUMNMHEHHA Ail Takoro
Aorosopy. B uboMy BMNagKy ctatyc YyacHuKa Toprie (4ocTyn Ao TopriB) NpMNMHAETLCA 6€3 pilleHHA
KepiBHMKa (YnoBHOBaxeHOi ocobu) Onepatopa 3 Aatu po3ipBaHHA (MPUNUMHEHHA Aii) 3a3HayeHoro
JA0roBsopy;

2) HaknageHHs OnepatopoM Ha Y4yaCcHMKA TOPriB AMCUMNAIHAPHOT CaHKUil Yy Buraagi
NPUMNMHEHHA CcTaTycy Y4yacHuKa TopriB (goctyny go Toprie). B ubomy BMNagky pilleHHA npo
NPUMNMHEHHA CTaTycy YyacHWKa TopriB (goctyny Ao TopriB) HabyBa€ YMHHOCTI B MNOPAAKY,
nepea6avyeHoMy BignoBiAHWMMM BHYTPIWHIMM  AOKYMeHTamu Onepatopa, BiAMOBiAHO A0 AKMX
NMPUMHATO PilLEHHA NPO NPUMNMHEHHA CTATyCy Y4YacHMKa TopriB (gocTyny Ao Topris).

3.7.4. He ni3Hiwe HacTynHOro po6o4yoro AHA nicAa AaTM  NPUMHATTA  KepiBHUKOM
(ynoBHOBaxkeHo 0cob6oto) Onepatopa pilleHHs NpO NPUMMHEHHA CTaTyCy Y4YacHMKA TOPriB AOroBipHi
BiAHOCHHM wWoAo Joctyny Ao Topris, yKnageHi Mixk OnepaTopom Ta YYaCHMKOM TOpriB, BBaXatoTbCA
[OCTPOKOBO po3ipBaHMMM (KpiM BMMaZKy, KOIM NPUMMHEHHA CTaTyCy Y4yacHMKa Topris BigbyBaeTbCcA
3a iHiuiaTMBOWO YuyacHuMKa TOpriB, fAKMM 3a/MWAETLCA YYAaCHMKOM TOPriB Ha iHLWOMY PUHKY
Onepartopa).

3.7.5. YyacHuK TopriB BTpaya€ CBil cTaTyC YYacHMKa TOpriB He nisHille HacTynHoro po6o4oro
AHS nicns gatM NpUMHATTA KepiBHMKOM (YNOBHOBaXXeHO o0co6oto) Onepatopa pilleHHs npo
MPUMNUHEHHS MOro cTaTycy YYacHWKa Topris.

3.7.6. Onepatop Npo NpuMHATE KEpiBHMKOM (YNOBHOBAXKEHOW 0co6oto) Onepatopa pilleHHSA
NpPO NPUNUHEHHA CTaTyCy Y4YacHWKa TOpriB:

1) NpOTArom ABOX PO6OYMX AHIB MMCbMOBO MOBIAOMAAE TaKy OPUAMYHY OCOOY Ta OMPUIOLHIOE
iHcbopMaLito npo ue Ha BebcawnTi Onepatopa;

2) nucbmoBo nosigomnsae HKUM®P B nopAaaKy Ta CTPOKM, BU3HAYEHi HOPMATMBHO - NPaBOBUMM
akTamn HKLIOP.

3.7.7. MpunuMHEHHA cTaTyCcy Y4yacHWKa TOpriB He MPUNMHAE MpaB Ta 000B’A3KIB CTOPOHM 3a
BYMHEHMMM paHile MNpaBoynMHamm (JoroBopamm) L€l IOPUAMYHOK 0COBOL0.

3.7.8. Y BMMNAAKYy BW3HAHHA HeAIMCHMMM Yy CYAOBOMY MOPAAKY PpilleHb YMNOBHOBAXKEHWUX
JEP’KaBHUX OpraHiB, BM3HadYeHux n. 3.7.2 umx [paBun, opuauyHa ocoba, WOoAO0 AKOT Ha nigctasi
TaKMX piweHb 6yno NpuUMHATE PpilleHHs KepiBHMKA (YNMOBHOBaXKeHOT ocobu) OnepaTtopa mnpo
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NPUNUHEHHA CTaTycy Y4yacHWKa TOpriB, MaE nNpaBO MMCbMOBO 3BepHyTMCA A0 Onepatopa wWwoao
MOHOBJIEHHA CTaTyCy Y4yaCHMKa TOPriB Micasa HabpaHHA YMHHOCTI CyA0BOro pilleHHA NMpo BM3HAHHA
BiANOBiAHMX pilleHb HEAINCHUMM.

3.8. [llopadok sedeHHA [lepenikis YuacHuKis mopeis (4neHis Onepamopa) ma ix
YNOBHOBAXKEeHUX NpedCmMAasHUKis

3.8.1. Onepatop 3abe3neyye 06NiK Y4YaCHWKiB TOPriB Ta iX YNOBHOBa*KEHUX NpeACTaBHUKIB
WIAXOM BeJEHHA B eNeKTpoHHOMY Buraaai Mepeniky YYacHuKiB TopriB, AKMM Bifo6parkaeTbCs B
Mepeniky 4neHiB OnepaTopa, Ta [lepeniky ynoBHOBaXKeHMX NpeACTaBHUKIB YYacHMKIB TOpriB.

3.8.2. IHdopmauia npo YyacHMKa TopriB BHocUTbCA g0 [lepeniky 4dneHiB Onepatopa aatol
OTPUMaHHA KaHAMAATOM CcTaTycy Y4acHuKa Topris.

3.8.3. IHdopmauia npo oci6b, AKi 3a3HadveHi y n. 3.1.2 lpaBun Ta 3rifHO 3 3aKOHOAABCTBOM
YKpaiHM MOXyTb 6paTtM y4dacTb y Toprax, BHOCMTbCA A0 [lepeniky YyacHuKiB TOpriB Ha JaTy
YK/JaZaHHA BignosigHoro gorosopy 3 OnepaTopoMm.

3.8.4. MNepenik 4yneHiB OnepaTtopa MiCTUTb HaCTYMHi aHi:

* HAMMEHYBAHHS;

* ineHTMdiKkauiMHMM Koa;

o MiCLlE3HAXOAKEHHS;

e aTa Aep¥KaBHOT peecTpauii;

» Homep TenedoHy, ¢akcy Ta e-mail;

BigoMOCTi Npo niueHsii Ha npoBaAXKeHHA npodeciMHOi AiANbHOCTI Ha pUHKax Kanitany -
AifanbHOCTI 3 TOpriBai PiHAHCOBMMM iHCTPYMEHTaMM;

e flaTa OTPMMAHHA CTaTyCy Y4yacHMKa Topris;

e CTaH AonycKy Ao Toprie, y TOMY YMCAi Ha OKpeMMX puHKax OnepaTtopa;

e laHi NpO AMcuMniHapHi 3axoaM, AKi 6yan BXUTI go yneHa Onepartopa (3a HaABHOCTI);

« iHWi BigOMOCTi, BU3HayeHi opraHamu Onepatopa.

3.8.5. 3MiHM Ta gonoBHeHHA go lNepeniky uyneHiB Onepatopa BHOCATbCA HA AATy BUHMKHEHHS
BiAMOBigHOT NoAii, B TOMY YMCAi Yy BUNaAKy BHeCeHHA A0 lepeniky HOBMX Y4YacCHMKiB TOpriB (4eHiB
OnepaTtopa), BMAy4YeHHA Y4acHuKiB TopriB (4seHiB Onepatopa) 3 llepeniky, 3MiHM AaHMX WOA0
YyacHukiB Toprie, AKi MicTATbCA B [epeniky Towo.

3.8.6. BunyyeHHsa BignosigHoro Y4yacHuKa TopriB (iHdopMauii npo OTpUMaHHA CTaTycy
YyacHuKa Toprie) 3 lNepeniky uneHiB Onepartopa BiabyBa€eTbCA Yy pasi:

1) NPUNMHEHHA cTaTycy Y4YaCcHMKa TOpriB;

2) NpunNUHEHHA cTaTycy YneHa Onepatopa.

3.8.7. MNepenik ynoBHOBaXKeHMX NpeACTaBHMKIB YYaCHUKIB TOpriB MiCTUTb HACTYNHi AaHi:

* npi3BuLLe, iM’A, N0 6ATbKOBI (3@ HAABHOCTi) NpeACTaBHMKA;

* HAMMEHYBAHHA Y4YacHMKa TopriB, NpeACTaBHUKOM SIKOrO BiH €;

* PEKBi3UTM JOKYMEHTA, Ha NiACcTaBi AKOro NpeACcTaBHMKY HaZaHO NMpaBoO BYMHATKU [1paBOYMHM
(Aorosopu);

* flaTa BHeCeHHA B [lepenik ynoBHOBaXKeHMX NpeAcTaBHMKIB YYacHUKIB Topris;

* CTPOK MOBHOBaXX€Hb NpeACTaBHUKA;

« iHWi BiAOMOCTi, BU3Ha4eHi opraHamum OnepaTopa.

3.8.8. IHdopMauis npo ynoBHOBaXKEHOro npeAcTaBHMKA Y4YacHMKa TOpriB BHOCKMTbCA A0
Mepeniky ynoBHOBarKeHMX MpeACTaBHUKIB YYaCHMKIB TOPriB 3a yMOBM MOAAHHA UMM YYaCHUKOM
Toprie OnepaTopy BCiXx HEOOXiAHMX AN1A aKpeaMTaLil yNnoBHOBaXKEHOro npeAcTaBHUKA AOKYMEHTIB.

3.8.9. 3MiHM Ta gonoBHeHHA A0 [lepeniky ynoOBHOBaXeHMX NpeACTaBHMKIB Y4YacHMKIB Topris
BHOCATbCA Ha AaTy BMHMKHEHHA BignoBiAHOT MoAii, B TOMy YMCAi Yy BMMNAAgKy BHECEHHA ao lNepeniky
HOBMX  YMOBHOBA)X€HMX MpPEeACTaBHMKIB  Y4YaCHMKIB  TOpriB, BWJIYYEHHA  YMNOBHOBAXEHOro
npeactaBHMKa Y4acHMKa TOPriB 3 nepeniky, 3miHM JaHuX LWoA0 NpeACTaBHUMKA YYacHMKa TopriB, AKi
MiCTATbCA B Nnepeniky Toulo.

3.8.10. Onepatop Ma€ npaBO BMJIYyYMTM YNOBHOBAXKEHOrO MpeAcTaBHMKA Y4YacHMKa TOpris 3
nepeniky y BUNaaky:

1) BMAYYEHHA Y4vacHMKa ToOpriB, AKoro BiH npeactasnde, 3 [lepeniky YyacHuKiB Topris
(Mepeniky yneHis Onepatopa);

2) OTPMMaHHS MMCbMOBOMO 3BEPHEHHSI Y4YacHMKA TOpriB Npo MPUMMHEHHS NMOBHOBAXKEHb MOro
YNOBHOBAXEHOro NpeACcTaBHUKA;

3) NopyLeHHA YNOBHOBaXXEHUM NpeACcTaBHUKOM UyX lMpaBua Ta iHWKMX JoKYMeHTiB OnepaTtopa;

4) 3aKiH4YeHHA TepMiHy Ail AoBipeHoCTi, Ha niacTaBi AKOT YyNOBHOBAXKEHUM NpeACTAaBHMK NoJAE
3anaBKM Ta BuUMHAE [paBounHM ([JoroBopu) Bif iMeHi YyacHMKa TOpriB, AKWO A0 3aKiHYEHHA LbOro
TepMiHy YyacHMK TopriB He Hagas OnepaTopy HOBY AOBipEHICTb Ha YNMOBHOBAaXEHOro NpeACTaBHMKA;

5) iHwMx nigctaB, nepeab6avyeHUX 3aKOHOAABCTBOM Ta HOPMAaTUMBHO-NPAaBOBMMM aKTaMM
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HKLUMNOP.
3.8.11. YnoBHOBaXeHWIM MNpeACTaBHMK Y4YacHMKA TOpriB He Ma€ npaBa BYMHATKU [1paBOYMHM
(AoroBopw) Bia CBOro iMeHi Ta 3a BNAacCHi KowTu.

PO3/I/1 4. IONYCK AKTHBIB 4O TOPIIB, 3YMIMHEHHSA TA CKACYBAHHS AOMYCKY

4.1. Akmusu, wo donyckarombcs 0o Topzig, ma nopsAaGoOK AonycKy.

4.1.1. [o TopriB Ha peryaboBaHOMy (POHAOBOMY PUHKY MOXYTb AOMYCKATUCA HACTYMHi WiHHI
nanepu, o61ik SKMX BEAETbCA Y AENO3MTAPHIN CUCTEMI:

 eprKaBHi UiHHi nanepwu;

« iHHi Nanepu iHO3eMHOro emiTeHTa (y T.4. iHO3EMHOT epKaBu);

* aKLii, KopnopaTMBHi o6nirauii Ta o6nirauii MicLueBMX MO3MK, LWOAO AKMX 34IMCHEHO Ny6IiYHY
nponosuuito;

* LiHHi Nanepu, eMiTEHTaMM AKMX € GiPKOBUM IHCTUTYT CMiJIbHOrO iHBECTYBaHHS;

e iHWi UiHHI nanepu, 06ir AKMX Ha peryiboBaHOMY (DOHAOBOMY PUHKY [03BOJIEHUMM YMHHUM
3aKOHOJABCTBOM Ta AKi BiAnoBigawTb B1UMoram Mpasuin.

4.1.2. [lonycK uiHHoro nanepa Ao TopriB Ha pery/siboBaHOMy (OHAOBOMY PUHKY 34iMCHIOETLCA
LLIAXOM MOro BHeceHHs A0 CnMCKy aKTUBIB.

4.2. lMiocmasu ma iHiyiamopu donycKy yiHHUx nanepis 0o Topzie Ha peay/ibOBAHOMY
¢OHO0BOMY PUHKY.

LUiHHi nanepu ponyckawoTbcA A0 TopriB Ha perynboBaHOMY (OHAOBOMY PMHKY B XOAi 1X
pO3MillleHHA Ta 06iry 3rigHo piweHHA KepiBHMKa (AMPEKTOpPA, iHLOT YNnoBHOBaXKEHOT 0CobM) Ta/abo
bip>koBoi pagu Onepatopa (gani B uboMy po3gini - piwweHHs Onepamopa) 3 HaCTynHMX NigcTas:

4.2.1. oTpMMaHHA Bi4 eMiTeHTa (B npoueci eMicil UiHHMX nanepiB abo WOAO0 BMKYMNIEHMUX
UiHHMX nanepiB) uM Big OdepeHTa (WOAO NpPoAAXKY HANENKHWX MOMY LiHHMX narnepiB) 3BEPHEHHSA
WoA0 nofadi 3asBKM Npo AOMYCK LiHHOro nanepy Ao TopriB Ha opraHi3oBaHOMY PMHKY Kanitany
(perynboBaHOMY (POHZOBOMY PUHKY);

4.2.2. OoTpMMaHHA Big eMiTeHTa (B npoueci eMicil uiHHMX nanepiB abo LWOAO0 BMKYMJIEHMX
LiHHMX nanepiB) M Big YyacHMKa Toprie 3aABKM Npo AonycK Ao Toprie LiHHOro nanepa, emimeHmom
AIKo20 € 6ipxosull iHCMUMym cnizibHO20 iHBECMYBAHHS,

4.2.3. OTpMMaHHA Big Y4aCcHMKa TOpriB 3asBKM NpO AOMYCK YiHHO20 hanepa iHO3eMHO20
eMimeHma fo TopriB Ha perysboBaHoMy (HOHAOBOMY PUHKY - Y pasi AONYCKY TakMX LiHHMX nanepis
[0 06iry Ha TepuTopii YKpaiHM y nopaaKy, BCTAHOB/JIEHOMY 3aKOHOAABCTBOM;

4.2.4. iHdopMmania npo gonyck LUiHHMX nanepiB (KpiM LiHHOro nanepa, eMiTEHTOM AKOro €
6ipKOBUIM IHCTUTYT CMiNbHOrO iHBECTYBaHHA) A0 TOPriB iHWUM 0NepamopoMm iHLLOro peryiboBaHOro
(boHA0BOro PUHKY - 32 YMOBM 34iMCHEHHS LWOAO TaKOro LiHHOro nanepa ny61i4Hoi Npono3suuii;

4.2.5. iHdopmaLia Nnpo po3mileHHs YeproBoi cepii (BUNYCKY) dep)asHUX YiHHUX hanepis;

4.2.6. OoTpMMaHHA BiA eMiTeHTa 3aaBKM Npo Aonyck Ao TopriB LiHHOrO nanepa iHCTUTYTY
CninbHOro iHBECTYBaHHA - Yy pa3i Ppo3MilleHHA TaKMxX UiHHMX nanepiB wWAAXomM ny6naiyHoro
po3MilleHHA Ta BiAMOBIAHOCTI KpUTEPiAM OUIHKM MOX/MBOCTI BECTM YeCHy, YNnopAAKOBaHy Ta
edeKTMBHY TOpriB/to LiHHUMM nanepamu 3rigHo n. 4.6 lNpasun;

4.2.7. HasBHiCTb nonepeaHix AoroBipHMX BiAHOCMH emiTeHTa/OdepeHTa 3 OnepaTopom LWoA0
BHECEHHA LiHHMX nanepiB A0 6GipXOBOro peecTpy - 3a YMOBM BiANOBiAHOCTI WiHHMX nanepiB YMHHUM
BuMoram [lpaBmn woao Aonycky Ao TopriB Ha perysboBaHOMy (OHAOBOMY PUHKY, 30Kpema
OTPUMAaHHA 3roam emMiteHTa 3rigHo n. 4.4.2 lpasun;

4.2.8. y iHWMX BUNagKax, nepeabdadyeHnX YNHHUMM 3aKOHOZABCTBOM.

4.3. Bumoau do dokymeHmis, wo nodarombca Onepamopy 3assHUKamu (iHiyiamopamu)
donycKy YiHHuUx nanepis do Topzis.

4.3.1. [lokyMeHTM (Konii AOKyMeHTiB), nepeabayeHi uum po3ginom [llpaBun (3BEpHEHHSA,
3aABKM NPO A0NYCK LiHHOrO nanepa Ao TopriB) MOXyTb 6yTH HaaaHi OnepaTopy:

ey nanepoBin dopmi, 3acBigueHi nignMcom KepiBHMKA abo YNOBHOBaXXEHOi 0COGM 3asBHMKA
(iHiyiaTopa) Ta nevaTKowo (3a HasBHOCTi) abo

ey BUrNAAI €N1EKTPOHHOIO AOKYMEHTa 3 HaKNaAeHHAM KBanihikoBaHOro eNeKTPOHHOro Nianmcy
KepiBHMKa ab0 yNOBHOBaXeHOi 0COOM 3asaBHMKA (iHiuiaTopa).

4.3.2. 3pa3KkM AOKYMEHTIB LWOAO0 A0ONYCKY LiHHOrO nanepa Ao Toprie Ta iHhopMauii, HeobXiaAHOT
ANS YHECEHHA Ta nepebyBaHHA LiHHOro nanepa y CNMCKY aKTMBiB, OnNpuOAHIONTLCA Ha Be6canTi
Onepartopa.

4.4. Nopadok ma ocob/1usocmi 0onycKy YiHHuUx nanepis do Topezis.
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4.4.1. PiweHHA npo gonyck uiHHOro nanepa Ao TopriB Ha peryaboBaHOMY (hOHAOBOMY PUHKY
npuMmMaeTbcss OnepaTtopom 3 MNiAcTaB, BU3Ha4YeHUX Y n. 4.2 lpaBun (3rigHo 3BepHEHb, 3asBOK Npo
AonycK uiHHoro nanepa ao Toprie, iHdopmauii Npo BMMYCK UiHHMX nanepiB, HeobXxigHo1 Ans
yHeceHHA Ta nepebyBaHHSA LiHHOro nanepa y CnMCKY aKTMBiB), 3a YMOBM BiAgMnOBiAHOCTI BMMOram
OO YHECEHHA Ta nepebyBaHHA LiHHOro nanepa, y CnMcKy akTmBiB, BU3HayeHMX y n. 4.5 lMNpasun, 3
BpaxyBaHHAM OUiHKM MOXJIMBOCTI BECTM YeCHY, YMnopsAAKoBaHy Ta eMEeKTUBHY TOPriBal UiHHMM
nanepom BignoBiaHO A0 n. 4.6 pasu.

4.4.2. 3BepHeHHA WoA0 nojadyi 3adABKM MNpOo AONYCK uUiHHOro nanepa (KpiM UiHHOro nanepa
iHO3eMHOro emiteHTa, 6ipXKOBOro iHCTUTYTY CNiNbHOrO iHBECTYBaHHA) A0 TopriB Ha peryaboBaHOMY
¢dOHAO0BOMY PUHKY MOAAETLCA 3a YMOBM BK/IIOYEHHA TaKOro LiHHOro nanepa Ao nepeniky UiHHMX
nanepie LWOAO0 AKMX 3AiMCHEeHa ny6aidyHa nponosuuia, AIMCHOCTI MpocnekTy UiHHMX nanepis,
3aTBepakeHoro HKUM®P, Ta 1Moro onpuaOgHEHHA, KpiM BMNAAKiB, BU3HAYEHMX 3AKOHOM,
HopMaTuBHO-npaBoBMMK akTamm HKLINOP Tta Mpasnaamu.

Ocoba, AKa nojae 3BepHEHHSA WOoA0 NoAadi 3aaBKM NPO BKIKOYEHHA LiHHOro nanepa Ao Cnmcky
aKkTuBiB, Hagae Onepatopy iHdopmaLito, HeObXiaHY ANA YHECEHHSA Ta NnepebyBaHHA LiHHOroO nanepa y
CnMcky akTuBiB Ta BU3HaYyeHy Ha Be6canTti Onepatopa.

OdepeHT, SKMM Noja€e 3BEPHEHHS LWOAO Mozadi 3adBKM MPO BK/OYEHHA LiHHOMO manepa Ao
Cnucky akTMBiB Hagae OnepaTopy NMCbMOBY 3roZly eMiTEHTa Ha BKJIKOYEHHS MOro LiHHOro nanepa Ao
CnMcKy akTuBiB, Ta pilleHHsA NMpo eMicito Takoro uiHHoro nanepa. [McbMoBa 3roga emiTeHTa Ha
BKJIIOYEHHSI MOro LiHHOro nanepa A0 CNMCKY aKTMBIB TaKOX MOBMHHA MICTUTM NiATBEPAKEHHSA
€MiTeHTa, WO MOro MoBiAOMNEHO LWOAO NOPAAKY MEPEBIpKM LiHHMX nanepiB, sKi 3HaxoAATbCA y
CnMCKy aKkTMBiB, BUMOr A0 BHECEHHA Ta nepebyBaHHA LiHHWMX nanepiB y CNMCKY aKTMBIB, a TaKoX
AOTPUMaHHSA eMiTeHTaMM TakuX LiHHMX nanepiB iXHiX 000B'A3KiB BiAMNOBIAHO 40 3aKOHOZABCTBA MPO
PUHKM KaniTany.

Y pa3zi oTpMmaHHA OnepaTopom 3BEpPHEHHA LWoA0 nojadvi 3asBKM NMpo AOMYCK LiHHOro nanepa
(KpimM UiHHOrO namnepa, eMiTEHTOM AKOro € 6ip»KOBMM iHCTUTYT CMiNbHOMO iHBECTYBAHHA, iHO3EMHMIA
eMiTeHT) go TopriB Ha perynboBaHoOMy (OHAOBOMY PUHKY, Onepatop po3rnifagace Take 3BEePHEHHS
NPOTAromM TEPMiHy, WO He nepeBuwye 20 poboumx AHIB 3 4aTM OTPMMAHHSA 3BEPHEHHA abo OCTaHHbLOT
OTpUMaHOT iHdopMaUii (JOKYMEHTA).

3a pesynbTaTaMu TaKOro po3rnsay NpUMMaETbCa pilleHHAa OnepaTopa Npo peecTpalilo 3asBKM
abo npo BiAMOBY Yy peecTpauii 3aaBKU. PeecTpauia 3aaBKM Npo AonycK UiHHOro nanepa o Topris
BBArKaETbCA AOMNYCKOM LiiHHOro nanepa Ao Topris.

Micna peecTpauii 3asaBkM, nogaHoi OdepeHToM, Onepatop ny6aikye Ha BnacHoMy Be6caMri
pileHHA Npo eMicito LiHHOro nanepa.

OnepaTop noBigoMANAE eMiTeHTa HeAeprKaBHOro LiHHOro nanepa (KpiM iHO3eMHOro emiTeHTa,
6ipXXOBOro iHCTUTYTY CMiJIbHOro iHBECTYBaHHA) 4epe3 Jeno3uTapHy cucTteMy YKpaiHM Ta
iHiyiaTopa(iB) BHeceHHA uiHHOro nanepa Ao CnNMCKY aKTMBIB (AKWO BOHM BiAMiHHI Big eMiTeHTa)
WAAXOM HAACUMNIAHHA NIMCTa Y BUMNALT €NeKTPOHHOro AOKYMEHTa 3 HaK/lageHHAM KBasidikoBaHOro
€NEeKTPOHHOr0 MiAnMCy KepiBHMKa (yNoBHOBaXeHoi ocobu) Onepartopa, Npo BHECEHHA BignoBigHOroO
UiHHOro namepa A0 TaKoOro CAMCKY (i3 3a3HayYeHHAM JAaTW BHECEHHA) He ni3Hiwe HacTymnHOro
po6040ro AHs 3 AaTU NPUMHATTA BigNOBiAHOrO pilleHHSA Ta ONPUOAHIOE TaKe pilleHHSA HA BIAaCHOMY
Be6canTi He ni3Hile AHA NoYaTKy TOpriB TakKMM LiiHHMM NanepoMm.

4.4.3. Y pasi oTpuMaHHA OnepaTopoM 3adBKM MNPO AONYCK LiHHOrMO nanepa, eMiTeHTOM AKOro €
6ipXKOBMM THCTUTYT CMiIbHOrO iHBECTYBaHHA, iHO3eMHMI eMiTeHT, Ao TopriB Ha pery/iboBaHOMY
¢doHaoBOMY puHKY, OnepaTop po3rnsfac TaKy 3asaBKY NPOTArOM TEPMiHy, L0 He nepesMwye 5
pobouMx AHIB 3 AaTM OTPUMAHHA 3aABKM abo OCTaHHbOT OTPUMaHOI iHdopMauil (AOoKyMeHTa). 3a
pesy/ibTaTaMM TAKoro po3rnisay NpUMMaETbCs pilleHHs OnepaTopa Npo peecTpalilo 3adBKM abo Npo
BiZIMOBY Yy peecTpauii 3adBKM. PeecTpauisa 3aABKM BBaXKaETbCA AONYCKOM LiiHHOro nanepa Ao Topris.

4.4.4. OnepaTtop MOXe BHOCUTM OepxkasHi yiHHi nanepu o CnUCKy akTWBIB, AONyLEHMX A0
Toprie Ha perynboBaHoOMy (HOHAOBOMY PMHKY, 3 nigcTaB, 3a3HayeHux Yy n. 4.2 [lpasun, 6e3
nepeBipKkM iX Ha BignoBigHICTb BMMOramM A0 BHECEHHA Ta nepebyBaHHA LiHHMX nanepiB y CnMcKy
aKkTuBiB, nepeabayveHunx n. 4.5 MNpasun (y ToMy Ymcni 6e3 obopMaeHHA NPOCNEKTY LiHHMX nanepis).

[HWi BMNaAKM JONYCKY WiHHMX NanepiB A0 TopriB Ha Pery/siboBaHOMY PUHKY MpW 34iMCHEHHi
ny6nivyHOT nNpono3uuii 6e3 opOopMNIEHHS MPOCNEKTY BU3HAYEHi MONOXKEHHAMM YacTMHM 4 cTaTTi 97
«[lyéniyHa npono3uuia UiHHMX nanepiB» 3aKoHYy YKpaiHuM «[1Ipo pMHKM KaniTany Ta opraHisoBaHi
TOBapHi PMHKK> 3 ypaxyBaHHAM BUMOI HOpMaTMBHO-MpaBoBux akTis HKLMOP.

Jonyck Ao TopriB UiHHMX nanepiB iHCTUTYTIB CNifIbHOrO iHBECTYBaHHA 3AiMCHIOETbCA 3
ypaxyBaHHAM BUMMOI 3aKOHOZABCTBa y cdepi CnisibHOro iHBeCcTyBaHHA.

4.5. YMosu yHeceHHA ma nepebysaHHA YiHHUX nanepis y CnucKy akmusis.
4.5.1. YHeceHHs Ta nepebGyBaHHS aKLiM, KoOprnopaTMBHMX O6JirauiM Ta UiHHMX nanepis
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iHCTUTYTIB cninbHOro iHBecTyBaHHA Yy CNMCKY aKTWBiB, gonylieHux A0 TopriB Ha peryiboBaHOMY
(bOHA0BOMY PMHKY, 3IiMCHIONOTLCA 3 AOTPMMAHHAM BMMOT, BU3HAYEHMX LIMM MYHKTOM, 32 HasBHOCTI
JOroBOpY 3 EMITEHTOM, a TAKOX 3a YMOBM BiNoBiAHOCTi TaKMM MiHiMa/IbHUM BUMOraMm:

4.5.1.1. Wopao aKkuin:

1) eMiTEeHT iCHY€E He MeHLUe TPbOX POKiB;

2) BNAacHMM KaniTan eMiTeHTa cknagae LoHarmeHwe 60 000 000 rpH;

abo

ANnAa emiTeHTa, akuii AKkoro nepebysaioTb Yy COMCKY akTuBiB, JonylweHux Ao TopriB Ha
¢oHaoBOMY BTM, 3a oCTaHHiM KaneHaapHUM pik:

* KinbKicTb MpaBoYMHIB LIOAO TaKMX aKLiM CTAHOBUTb He MeHLLe, Hix 100, o6cAar TopriB TakMMM
aKLiAMM CTAHOBUTb He MeHLwe, Hix 20 000 000 rpH;

3) eMiTeHT po3KpUBaE peryiboBaHy iHopmMaLito y CTPOKM, BCTAHOBJIEHI 3aKOHOA4ABCTBOM;

4) eMmiTeHT yK/naB JA0roBip 3 MapKeT-MEeMKEepoM Ha MiATPUMKY NiKBIAHOCTI aKuiM Takoro
eMiTeHTa, ANA AKUX iCHYE NiKBiAHMM PUHOK 3rigHO BUMOr, BCcTaHoBAeHMX HKLM®P.

CKacyBaHHS 0MYCKY aKLiM eMiTeHTa Ao TopriB 34iMCHI0ETbCA OnepaTopoM NpoTAroM micaus 3
[HS BCTAHOBNIEHHA HUM MPUHAMMHI OAHOrO 3 TaKMX BMNAAKiB:

*BNACHUM KaniTas eMmiTeHTa 3a OcCTaHHiM diHaHCcoBMM piK BignoBigHO A0 Moro piyHol
¢iHaHCOBOT 3BITHOCTI (KOHCONiAOBAHOI piYHOT hiHAHCOBOT 3BIiTHOCTI) 3MEHLWIMBCA Ginblie Hix Ha 10 %
Big 60 000 000 rpH;

abo

* piYHa KiNbKiCTb NPaBOYMHIB OO aKLiM eMiTeHTa CTaHOBMTb MeHLLe, Hix 100;

abo

o piYHMIM 06CAr TOPriB aKLi MM eMiTEHTa CTaHOBUTb MeHLLE, Hix 20000000 rpH;

* YacTKa aKLiM eMiTeHTa y BifbHOMY 06iry 3a niACyMKaMM ApYyroro KBapTasy 3 AHA BKJ/IOYEHHS
aKuin y Cnucok akTueiB, gonyweHux Ao TopriB Ha perynboBaHOMy (OHAOBOMY PUHKY, CTAHOBWTb
meHwe 7 %;

e HEBiANOBIAHICTb eMiTEeHTa BUMOramM, BU3HAYEHUM Y NiANyHKTax 3 - 4 UbOro NMyHKTY.

ANnAa uinen uboro NyHKTY YacTKa aKUil emiTeHTa y BilbHOMY 06iry BU3Ha4aeTbcs OnepaTtopom 3
ypaxyBaHHAM BrMMor HKLIM®OP.

4.5.1.2. Woao KopropaTUBHUX o6Airauin:

1) eMiTeHT iCHYe He MeHlle ABOX POKiB (KpiM eMmiTeHTa, SKMM € JoYipHiM nignpueEMCTBOM
iHWOro eMiTeHTa, UiHHi nanepu AKoro AonyLweHi 40 TOpriB Ha perysib0BaHOMY PUHKY);

2) HOMiHaNbHa BapTiCTb BMNYCKY KOPMOPATMBHMX 06J1irauii ctaHoBMTb He MeHwe 20 000 000
FPH;

3) BnacHuM Kanitan emiTeHTa Ta/abo ocobu (oci6), sAKa (Aki) Hapae(oTb) 3abe3neyYeHHs
BMKOHaHHS 3060B'A3aHb 3a BMMYCKOM, 3a OCTaHHiM hiHaHCOBMM piK CTaHOBWUTbL He MeHwe 60 000 000
TPH;

4) eMiTEHT po3KpMBaE peryboBaHy iHpopmaLilo Y CTPOKKU, BCTAHOB/IEHI 3aKOHOAaBCTBOM.

CKacyBaHHS 0MYCKY KOpPNopaTMBHMX 06irauiM eMiteHTa A0 TopriB 34iMCHIOETLCA OnepaTopoM
Pery/siboBaHOro PUHKY MpOTArOM MicsUus 3 AHA BCTAHOBJIEHHA HMM MPUHAMMHI OAHOTO 3 TaKMX
BMNaAKiB:

*BJIACHMM KamiTan eMmiTeHTa Ta/abo oco6u (ocib), AKka (AKi) HaZa€(l0Tb) 3abe3neyYeHHs
BMKOHAHHS 3060B'A3aHb, 3a OCTAHHiIM ¢biHaHCOBMM piK BignoBigHO A0 Moro (ix) piyHOi dhiHaHCcoBOT
3BiTHOCTi (KOHCONigoBaHOI piyHOI (iHAHCOBOT 3BiTHOCTI) 3MEHWMBCA Ginbwe Hixk Ha 10 % Big
MiHIMaNbHMX BUMOT, BU3HAYEHMX Y NiANYHKTI 3 LbOro NyHKTY;

* HE JOTPMMaHHA EMITEHTOM BUMOIM, BU3HAYEHOT NiANYHKTOM 4 LbOro NyHKTY.

4.5.1.3. Woao uiHHMX nanepis iHCTUTYTIB CNiIbHOrO iHBECTYBaHHA:

1) iHCTUTYT CNiNbHOrO iHBECTYBAHHSA HE € BEHUYYPHWUM iHBECTULIMHUM (DOHAOM;

2) iHCTMUTYT CNiNbHOroO iHBECTYBAHHA iCHYE HE MEHLUE ABOX POKiB (KpiM GipXKOBOro iHCTUTYTY
CNiZIbHOro0 iHBECTYBAHHSA);

3) BapTiCTb YMCTMX aKTMBIB iHCTMUTYTY CMiNIbHOro iHBECTYBaHHA HA OCTaHHiM AeHb OCTaHHbLOro
3BiTHOrO KBapTaly CTaHOBMTb He MeHLwe 2 000 000 rpH;

4) eMiTeHT po3KpuBaE iHdopmaLilo Npo AiANbHICTb iHCTUTYTY CMiZIbHOro iHBECTYBaHHA Ha
B/IACHOMY BE6GCaMTi Y BCTAHOB/IEHT CTPOKM BiAMNoBiAHO 10 3aKOHOABCTBA;

5) eMiTeHT HajaB AaHHi LWOAO HAABHOCTI YKNAAEHOro [OroBOpy 3 MapKEeT-MEMKEPOM Ha
NiATPMMKY NiKBIAHOCTI LiHHMX ManepiB TakKoro iHCTUTYTY CMiIbHOro iHBECTYBaHHA ANA AKMX iCHYE
NiKBiAHWM PMHOK 3riaHo BUMoOr, BcTaHoBAeHUX HKLIMOP.

CkacyBaHHA [ONYCKY UiHHMX nanepiB iHCTUTYTIB ChifibHOrO iHBeCTyBaHHA A0 Topris
3AiMCHI0ETbCA OnepaTopoM NPOTAromM MicAuA 3 AHA BCTAHOB/IEHHA HWMM MPUHAMMHI OAHOMO 3 TaKMX
BMNaAKiB:

*BapTiCTb YMCTUX aKTUBIB iHCTUTYTY CMiNbHOrO iHBECTYBaHHS BiAMOBiAHO A0 MOro pivyHoi
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¢hiHaHCOBOT 3BiTHOCTI 3a OCTaHHIM hiHAHCOBUM pik 3MeHLWMNach 6inblue Hix Ha 10 % Big MiHIMaNIbHMX
BMMOT, BU3HAYEHMX MiAMYHKTOM 3 LUbOr0 MyHKTY;

*HEBIAMNOBIAHICTb iIHCTUTYTY CMiNbHOrO iHBECTYBAHHSA BMMOIram, BU3HAYEHUM MigNyHKTaMM 4, 5
LbOro NYHKTY.

4.5.2. BHeceHHs Ta nepebyBaHHA UiHHOrO namnepa iHO3eMHOro eMiTeHTa (3a BMHATKOM
MiXHapogHoi ¢iHaHCOBOT opraHizauii) y CnucKy akTueiB, JONYLEHWX 4O TOPriB Ha perysibOBaHOMY
(hboHAOBOMY PUHKY, 34IMCHIOIOTLCA Y pasi BiANOBIAHOCTi TaKMM MiHIMaJIbHUM BUMOraMm:

* HASIBHUM JOKYMEHT, AIKMM NiATBEPAXKYE, WO LiHHMM nanip iHO3eMHOro emiTeHTa AonyLieHWH
[0 06iry Ha TepuTopii YKpaiHu;

eUiHHMM nanip iHO3eMHOro emiTeHTa, AKMM nepebyBae B 06iry Ha iHO3EMHOMY(MX)
¢dOHA0BOMY (MX) PUHKY(aX), O BXOAMTbL(ATb) A0 Mepeniky iHO3eMHUX pery/iboBaHMX PUHKIB, Ha AKUX
MatloTb 6yTM gonyweHi Ao ob6iry uiHHi nanepu iHO3eMHMX eMiTeHTiB, AnA AOMycKy iX Ao 06iry Ha
TepuTopii YKpaiHu, 3atBepaxeHoro piweHHAM HKLMOP.

4.5.3. He ponyckaetbCA BHeCeHHA A0 ChAMCKY akTueiB, JonyweHMx A0 TOpriB Ha
perynboBaHOMYy (POHAOBOMY PMHKY, LiHHOro nanepa (KpiM LiHHOro nanepa iHO3eMHOro emiTeHTa) y
pa3i Hepo3MileHHA eMiTeHTOM B 6a3si AaHMX 0CO6M, AKa NPOBaAMTb AiANIbHICTb 3 ONPUAOAHEHHA
perynboBaHoi iHdopmMauii Big iMeHi y4yaCHMKIB puWHKIB Kanitany Ta npodeciMHuX Yy4acHMKiB
OpraHi3oBaHWX TOBAPHWUX PUHKIB, perynspHoi iHopmallii y CTPOK, BCTAHOB/IEHMI 3aKOHO4AaBCTBOM.

Moganble nepebyBaHHA UiHHOMO Manepa (KpiM WiHHOrMO manepa iHO3eMHOro emiTeHTa), WoAo
AKOro 34iMcHeHo ny6niyHy npono3uuito, y CNMCKy akTMBIB, AONYLEHMX A0 TOPriB Ha pery/iboBaHOMY
(OHAOBOMY PMHKY, MOX/MBE 3a YMOBM PO3KPUTTA €MIiTEHTOM TaKoro UiHHOro nanepa iHdopmauii
BiANOBiAHO A0 BMMOI, BCTaHOBAEHMX CTaTTAMM 126-128 3akoHy YKpaiHu "TIpo pyHKM Kanitany Ta
opraHi3oBaHi ToBapHi pUHKMK".

3a3HayeHi BUMOrM Wod0 po3KpMTTA iHDOpMaLiT He 3aCTOCOBYOTbCA 40 €MITEHTIB TaKMX LiHHUX
nanepiB, fAK Jep)KaBHi o6nirauii YKpaiHM, KasHayeMcbKi 3060B’A3aHHA, o6nirauii doHay
rapaHTyBaHHA BKJaaiB @i3nyHMX 0ci6, o6nirauii micueBux nosmk. OCOOGAMBOCTI PO3KPUTTA
iHbopmMauii anAa emiTeHTiB iHWKMX BMAIB UiIHHMX nanepiB, 30Kpema iHCTUTYTIB CRNiNbHOro
iHBeCTyBaHHA, BCTAHOB/IIOIOTLCA 3aKOHOAABCTBOM.

Mopsagok nosigoMaeHHs OnepaTopa Npo po3KpUTTA iHopMauil BU3HaYeHo n. 4.7.3 Mpasun.

4.5.4. Onepatop nepeBips€ HasABHICTb PO3MilleHMX y 6a3i JaHWX 0CobM, AKa NpoBaguUTb
AiANbHICTb 3 ONPUIOAHEHHA pery/boBaHoi iHgopmauil Big iMeHi yyacHWKIB puMHKiB KaniTany Ta
npodeciMHMX y4YaCHMKIB OpraHi3oBaHMX TOBApHWMX PMUHKIB, iHdopMauii npo emiteHTa (Kpim
iHO3eMHOro emiTeHTa), UiHHi nanepu fsKoro gonyuwleHi Ao TopriB Ha perysiboBaHOMY (OHAOBOMY
PUHKY, PO3MilleHHA AKOI BMMaraeTbCA BiAMOBiAHO A0 3aKOHOAABCTBA YKpaiHM, 30Kpema LWoAo
CKnafjaHHAa iHaHCcoBOi 3BiTHOCTI (KOHCONigoBaHOi iHAHCOBOI 3BiTHOCTI) 3a MiXXHapOAHUMM
cTaHAapTamMu ¢iHaHCOBOT 3BiTHOCTI.

4.5.5. He ponyckaetbcA BHeceHHA Ta nepebyBaHHA y CNMCKY aKTMBIB LiHHOro nanepa (Kpim
LiHHOro nanepa iHO3eMHOro eMiTeHTa) y pasi:

1) NpUNUHEHHs emiTeHTa, Npo wWo iHdopmalia onpuaogHeHa Yy NOPAAKY, BCTaHOBJIEHOMY
3aKOHO/ZaBCTBOM;

2) HeBiAMOBIAHOCTI eMiTeHTa Ta MOro LiHHOro narepa BMMOram HOPMaTMBHO-NPABOBMX aKTiB
HKLMNOP;

3) HeBiANOBIAHOCTI emiTeHTa Ta Moro LiHHOro nanepa BUMoram umx Mpasumn,

4) BuHeceHHA HKUM®P noctaHOBKM Npo CKacyBaHHA BUMYCKY;

5) BU3HaHHA eMmicii He0bpOCOBiICHOID;

6) 3ynuHeHHA, npunuHeHHa HKUMNOP o6iry Ta BYMHEHHA NpaBOYMHIB 3a LiHHMM Manepom
eMiTeHTa;

7) 3aKiHYeHHs CTPOKy 06iry LiHHOroO nanepa;

8) BiAKPUTTA NpoBaAXeHHA y cnpaBi Npo 6aHKPYTCTBO eMiTeHTa, BBEAEHHSA npoueaypy caHauii
eMiTeHTa, Npo Wo iHdopMauilo onpualAHEHO B 6a3i AaHMX 0COOM, AKa MpoBaAMTb AiANbHICTb 3
ONpU/IOAHEHHA perynboBaHoi iHdopmMauii Big iMeHi yyacHMKiB puHKiB Kanitasy Ta npodeciMHmx
YYaCHMKiB OpraHizoBaHUX TOBapHUX PUHKIB;

9) BKNOYEHHSA eMiTeHTa O CMIMCKY eMITEHTIB, L0 MaloTb 03HAKM (DIKTUBHOCTI;

10) onpuntoaHeHHA Ha Be6canTi HKUM®P iHdopMauil woao BcTaHOBNEHHS haKTy BiaCyTHOCTI
eMiTeHTa 3a Micue3HaxO4KEeHHAM Ha nigcTtaBi aKTa MNpo  BiACYTHICTb eMiTeHTa 3a
Micue3Haxo4KEeHHAM / aKTa Mpo MEepeLKoAXKaHHA Yy NpoBeAeHHi iHCneKuii, CKlageHoro y pasi
BiACYTHOCTI eMiTeHTa 3a Micue3Haxo4KeHHAM Npu NpoBeAeHHi BMI3HOT iHCNeKLii;

11) BigcyTHOCTi ¢hiHaHCOBOT 3BiTHOCTi eMiTeHTa 3a nonepeaHiM KBapTan (y pasi icHyBaHHA
eMiTeHTa MEHLUE POKY, a TaKoX B pasi, SKWO WOAO0 UiHHMX nanepiB TaKoro emiTeHTa 3/iMCHEeHO
ny6niyHy nponosumuito) Ha odiliMHOMY Be6CaMTi eMiTeHTa CTaHOM Ha TPUAUSTUIA po6oYMM AeHb nicns
3aKiH4YeHHA 3BiTHOro KBapTasny;
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12) 3yNMMHEHHA Y4 NPUMNMHEHHSA eMITEHTY, L0 € KOMNAaHI€ 3 YNpPaBAiHHA aKTUMBaMM, Ail niyeHsii
Ha NpoBaKeHHA NpodeciMHOT AiANbHOCTI 3 ynpaBniHHA aKTMBaMM iHCTUTYLIMHMX iHBECTOpIB;

13) 3ynuHeHHAa HKUM®P gonycKy uiHHOro nanepa Ao TopriB Ha 6yAb-AKOMY OpraHi3oBaHOMY
¢dOHA0BOMY PUHKY;

14) 3ynnHeHHA HKUMN®P BHeCeHHs 3MiH A0 CUCTEMM Aeno3uMTapHOro 06Ky UiHHMX nanepis
WoA0 LiHHOro nanepa emiteHTa.

4.5.6. BHeceHHAa Ta nepebyBaHHA Yy CNMCKY aKTMBIB LiHHMX ManepiB iHO3eMHOro emiTeHTa
3iMCHIOETbCA BMKJILOYHO Y pasi AONYCKY TaKoro WiHHOro manepa 4o 06iry Ha TepuTopii YKpaiHu y
nopAAKy, BCTAHOB/IEHOMY 3aKOHOJABCTBOM.

4.5.7. Bunyck Ta 06ir UuiHHMX nanepiB Ha perynboBaHOMY (OHAOBOMY PUHKY MatoTb
3/iMCHIOBaTMCA BiANOBIAHO A0 YMOB, BCTAHOB/IEHWMX MPOCMEKTOM LiiHHUX Manepi..

4.5.8. 3asHayeHi y UbOMY MNYHKTi yMOBM Ta BMMOIM Ail0Tb 3 ypaxyBaHHAM niacTtaB Ta
0CO6/IMBOCTEN AOMYCKY LiHHMX nanepiB Ao TopriB Ha peryiboBaHOMY PUHKY, BUM3HAYEHUX Yy N. 4.2
ma 4.4 umx lNpaBun, 30KpemMa WoA0 MOWMPEHHA BUMOI MPO 06OB’A3KOBICTb HAABHOCTI AOroBOpy 3
eMiTeHTOM (n. 4.5.1) Ta NoBiLOMIEHHA eMiTeHTa Npo AOMYCK A0 TOPriB Ha peryibOBaHOro pMHKY (N.
4.4.2) Ha onepaTtopa, AKMM NepLMM LOMNYyCTUB 3a3HayeHi LiHHi nanepu Ao TOpriB Ha pery/boBaHOMY
PUHKY (414 BUNAAKY, BU3HayYeHoroy n. 4.2.4 ta n. 4.8.1.3 uux lNpasun).

4.6. OyiHKa Mox/luBoCMi Becmu 4YecHy, ynopA0KosaHy ma egpeKmusHy mopzisJiio.

4.6.1. Onepatop 3a6e3neuvyye, LWOO6 KOXHWM LiHHMM Manepom, AOonyweHumM A0 TopriB Ha
perynboBaHoMy ¢OHAOBOMY PUHKY, MOXHa Oy/li0 BECTM 4YecCHy, ynopagkoBaHy Ta edeKTMBHY
Topris/io.

OuiHka OnepaTopoM MOXK/IMBOCTi BECTMU YeCHY, ynopsaaKoBaHy Ta ePeKTMBHY TOPriBAlO LiHHMM
nanepom 3iMCHIOETbCA:

e HA MOMEHT MPUMHATTA PilLeHHSA NPO MOX/MBICTb AONYCKY WiHHOro nanepa Ao TopriB Ta, 3a
HeobXiaHOCTI (30Kpema 3a Hac/igKoM 3MiH Yy NpocneKkTi eMicii umM iHWiM iHdopmauii Wwoao BUNYCKy
LUiHHMX NanepiB), B NOAa/bLLOMY - B MeXax npoueayp KOHTPOAK 3a BignoBiAHICTIO UiHHOrO nanepa,
AKUM 3HaxoamTbecA y CNMCKY aKTMBiB, 3riaHo n. 4.7 MNpasun;

e Ha NiagcTaBi AOKYMEHTIB, OTPMMaAHMX BiJ 3asABHMKIB (iHiLiaTOpiB) BHECEHHA LiHHMX nanepiB 4o
CMUCKY aKTMBiB, iHWOI ny6nivyHOT iHdopmaLil - B po3pisi oKpeMnx BUNYCKiB LiHHMX nanepis Ta/abo
eMiTeHTiB Ta/abo BMAIB LiHHMX nanepiB 3 NOA4IGHUMM XapaKTEPUCTUKAMM.

4.6.2. Tlig YaC OUIHKM MOX/JMBOCTI BECTM YecCHy, ynopAaakoBaHy Ta e(deKTMBHY TOpriBao
UiHHMM nanepomM OnepaTop BpaxoBYeE:

4.6.2.1. iHdopMauito, ony6nikoBaHy B MPOCMEKTi LiHHMX NanepiB abo iHWKWM YUHOM, a CaMe:

e icTOpuyHy (iHaHCOBY iH(pOpMaLito NPO TOPrM TaKMM LiiHHMM ManepoMm;

« iHdopMaLilo Npo eMiTeHTa;

« iHbopMaLito Npo CTaH ranysi, B AKiM 34iMCHIOE rOCNOAAPCbKY Aif/IbHICTb eMITEHT.

4.6.2.2. 3a0BO/IEHHA LiHHMX nanepiB TakKMM KpUTEPiAM:

1) XapaKTepMCTMKM LiHHOro nanepa LoAO0 npaB Ta O6OB'A3KIB emiTeHTa Ta 0COo6M, AKa Mae
npaBa Ha WiHHMM nanip (4ani - yMoBM LiHHOro nanepa), € 4iTKUMM i 0JHO3HAYHUMM;

2) YMOBM ULIHHOrO Manepa A03BOJIAIOTb BCTAHOBUTU B3AEMO3B'A30K MiXK LiHOW TaAKOro LiHHOro
nanepa Ta LiHOW aKTUBa, rpolioBe abo iHWe MaMHOBE MpaBO Ha AKMM MNOCBIAYYETHCSA LiHHUM
nanepom (4ani - akTMB LiHHOro nanepa);

3) iHdopMmauia Npo uiHy akTMBa LiHHOro nanepa € HaAilMHOW Ta 3ara/lbHOAOCTYMHOO;

4) iHcdopmauis Woao oLiHKM BapTOCTi LiHHOro nanepa € HaAiMHoW Ta 3aralbHOAO0CTYMHOO;

5) mexaHi3mM dopMyBaHHA LiHM LiHHOrO nanepa 3abe3snevye BiANOBiAHICTb LiHM LiHHOrO nanepa
Ta UiHM aKTMBa TaKoro LiHHOro nanepa;

6) SAKWO BMKOHAHHA 3000B'A3aHb 3a LiHHMM Manepom 3000B'A3ye ab0 HaJa€E MOXKAMBICTb
MOCTAaBKM aKTMBY LiHHOro namepa B iHWiM (opmi, HixXX rpowoBi po3paxyHKM, iCHYHOTb Ha/eXHi
MexaHi3MM peanisauii NpaB 3a TakMM LiiHHMM NanepoM Ta iCHYIOTb HaNIeXXHi MeXaHi3MW po3paxyHKy
KiNIbKOCTi Ta 34iMCHEHHSA (i3MYHOT NOCTaBKM LibOro aKTUBY;

4.6.2.3. 0CO6AMBOCTi BUMYCKY Ta 06iry LiHHMX nanepiB iHCTUTYTY CMiZIbHOro iHBECTYBaHHA:

1) U1 By/IM TaKi WiHHI nanepy po3MilLeHi WAAXOM Ny6NiYHOro po3milleHHs;

2) u4 € MexaHi3aM HOpMyBaHHA LiHKU LiHHMX nanepiB AOCTaTHbO MPO30pMM AAA iHBECTOpiB 3a
paxyHOK nepiogMyHoro onpualoaHeHHA iHdbopMauii Npo BapTiCTb YUCTUX aKTMBIB abo iHdopmauii npo
iHBeCTMUiMHY AeKknapauilo iHCTUTYTY ChifibHOro iHBeCTYBaHHA (Y BMMAAKy iHCTUTYTIB CNifbHOro
iHBECTYBaHHA 3aKpUTOro TUmy).

4.7. Konmposb 3a 8iOnosioHicmio YyiHHUX nanepis, AKi 3Haxodambca y CNUCKy akmusis.
4.7.1. Npotarom ycboro nepiogy nepebyBaHHA UiHHOro nanepa y CnMCKY aKTMBIB, AONYLWEHUX
[10 TOpriB Ha pery/iboBaHOMy (OHAOBOMY PUHKY, LiHHMIM Nanip Ta MOro emMiTeHT NOBMHHI BignosigaTu

21



BMMOraM A0 BHECEHHA Ta nepebyBaHHA UiHHMX nanepiB y CNMCKY akTUBiB, 3a3HayeHux y n. 4.5
Mpasun.

KoHTposb 3a [OTPUMMaHHAM 3a3HAaYeHMX BMMOr 3AiMCHI0ETbCA OnepaTopoM Ha nNiacTaBi
iHdopMauii, Wo HaZaeTbCA eMiTeHTOM 3rigHO BUMOr uMX [paBua, pO3KPMBAETLCA 3rigHO YMHHOMY
3aKOHOZABCTBY YKpaiHM, a TaKOX iHWOT ny6aivyHoi iHdbopmaii.

4.7.2. Onepatop 3[iMCHIOE MOCTIMHUM KOHTPO/JIb 3a BiAMOBiIAHICTIO UiHHOrO nanepa, SKMM
3HaxoamTbcA Y CNMCKY aKTMBIB, BUMOram n. 4.5 lNpasus, 30KkpemMa WoA0 AOTPUMAHHAM eMiTEHTOM
TaKoro WiHHoro nanepa (Kpim iHo3eMHoOro emiteHTa) Moro o60B's3KiB BifNOBiAHO A0 3aKOHOAABCTBA
Npo PUHKM Kanitany 3rigHo n. 4.5.3-4.5.4 lNpasu.

4.7.3. 3 MeTol0 3abe3neyeHHA BiANOBIiAHOCTI BUMOram n. 4.5.3-4.7.4 lpaBnn emiTeHTH, 3a
iHiyiaTMBOIO ab0 3rofok AKMX UiHHI nanepu BHeceHi Ao CnNMCKY aKTMBiB, 3060B’A3aHi NOBiAOMAATU
Onepatopa npo po3kpuTTA iHdOpMauii BigNOBiAHO A0 BMMOr, BCTAHOBAEHMX CTATTAMM 126-128
3aKkoHy YKpaiHu "TIpo puvHKM Kanitasy Ta opraHizoBaHi TOBapHi pMHKM" (32 YMOBM MOLIMPEHHA Ha
€MITEHTIB TaKMX BMUMOT), a CaMe:

* PO3KPUTTA EMITEHTOM PperynspHoi Ta 0cob6amBoi iHdopMauii, iHdopmauii npo diHaHCoBI
MOKa3HMKM AiANbHOCTI eMmiTeHTa Ta noAii, Wo MOXYTb CYTTEBO BMJMHYTM Ha UiHY LiHHMX nanepis
TaKoro eMmiTeHTa;

*MOBIAOMNEHHA €MITEHTOM nNpo JaTy, 4Yac Ta Micue onpualogHeHHs iHdopMauii, wWwo
BiAHOCUTbCA A0 iHCAMAEpPCbKOi BiNOBiAHO 0 3aKOHOAABCTBA YKpaiHu;

* MOBiAOMNIEHHA eMiTEHTOM MpOo AaTy OMNPUIOAHEHHS HA BJIACHOMY Be6CaMTi KasleHZapHOro
NaaHy po3MillleHHA B 6a3i AaHMX 0CO6M, AKa NPOBAaAMTb AiANbHICTb 3 ONPUAOAHEHHA peryJsiboBaHO1
iHdbopMauii Big iMeHi ydyacHMKiB PuMHKIB KanitTasy Ta npodeciMHMX Y4YaCHWKIB OpraHi3oBaHMX
TOBAapHMX PMHKIB, Ta Ha BAacHOMy Beb6camTi iHdopMauii, [AOKYMEHTIB Ta NOBiJOM/EHD,
ONPUJIIOAHEHHA AKMX BUMAraeTbCA BignoBiAHO A0 3aKOHOAABCTBA, KPiM 0C06.1MBOT iHopmMaLii

Take NoBiAOMNIEHHA 34iIMCHIOETLCA €MITEHTOM Y NUCbMOBIM (POPMi (PEKOMEHAO0BAHUM JIMCTOM,
3ac00aMM  eNIeKTPOHHOro Ta (aKCMMINbHOrO 3B'A3KY, MNOroyKEeHMMKM cepBiCaMM €NeKTPOHHOro
JOKYMEHT006iry) i3 pogaHHAM BiANOBIAHMX [AOKYMEHTIB Ta/ab0 3a3HaYe€HHSM MOCMIaHHA, Ae
PO3MillleHO 3a3HayeHi AOKYMEHTM Ha BebcamTi emiTeHTa Ta y 6a3i JaHMX 0cobM, fiKa NpoBauTb
AiANbHICTb 3 ONPUAOAHEHHA perysiboBaHoi iHdopMauii Big iMeHi y4yacHMKiB pMHKIB KaniTaay Ta
npodeciMHMX yYaCHMKIB OpraHi3oBaHMX TOBapHUX PWHKIB, He Mi3Hille, HiX Ha HaCTYMNHWM POGOYMM
JAeHb nicna onpuAAHEHHA 3a3HayeHoT iHdopMalii.

4.7.4. Onepartop 3aTBEpPAXKYE Ta pO3Milllye Ha BAAacHOMY Be6calnTi nopaaoK nepeBipkM LiHHMX
nanepis, AKi 3HaxoaAaTbcA Y CNUCKY akTMBiB, BUMOram n. 4.5 lNpasun.

MopAaoK npoBeaeHHA NepeBipku nepeabadac:

e npoueaypH, AKi BUKOpUCTOBYOTbCA OnepaTopom A5 3abesnedyeHHA nepeBipkM BiANOBIAHOCTI
UiHHMX nanepis, AKi 3HaxoaAaATbCA y CNMCKY akTMBiB, BUMOram n. 4.5 MNpasun, a came perynsapHe (He
piglwe, HiX WOPOKY) OHOBAEHHS eMiTeHTaMM iHopMaLil Ta JOKYMEHTIB, HaJaHUX Mi4 Yac BHECEHHSA
UiHHMX nanepiB 4o CNMCKY aKTMBIB;

*CMNOCO6M MiATBEPAXKEHHS eMiTeHTOM (KpiM iHO3eMHOro emiteHTa) JAOTPMMAHHS Moro
060B'A3KiB BiAMOBIAHO [0 3aKOHOAABCTBA MNPO PMHKM KamiTany - CaMOCTiMHE (MUCbMOBWMM
NOBiJOMNIEHHAM, LIIAXOM PO3MilleHHs BignoBigHoT iHdopMauii Ha Be6camTi eMiTeHTa Towo) abo y
BignoBigb Ha nepioanyHi 3anmMt Oneparopa.

Onepatop Hagae emiTeHTaM (KpiM iHO3eMHMX eMmiTeHTiB) iH(opMaLito Npo NOPAAOK NepeBipKM
Ha Yac AOMyCKY UiHHMX nanepiB TakMx eMiTeHTiB Ao Toprie - WAAXOM po3MilleHHA iHdopmauii Ha
BNacHoMy Be6GcaMTi Ta y BiAnoBiAb Ha NMUCbMOBE 3BEPHEHHA E€MiTEeHTa LWOoAO0 OTPMMAHHS TaKoi
iHdopMmalii.

4.8. Midcmasu 3ynuHeHHA YU cKAacysaHHA AonycKy YiHHuUx nanepis do Topeis.

4.8.1. UiHHMM nanip moxe 6yTM BMKAYeHMM 3i CNMCKY akTMBiB, AonyweHux Ao TopriB Ha
peryiboBaHoMy (hOHAOBOMY PUHKY, 3a pilleHHAM Onepartopa 3 HacTynHUX NiacTas.

4.8.1.1. 3a iHiyiaTMBM eMiTeHTa LiHHOro nanepa;

4.8.1.2. 3a iHiyiatTMBuM iHiLiaTOpa AONYCKY UiHHOrO Manepa iHO3eMHOro emiTeHTa (AKWo BiH
BiAMiHHWMM Big emiTeHTa);

4.8.1.3. BUMKAIOYEHHA UiHHOro namnepa 3i CrMCKy AKTMBIB, AONyLEHMX A0 TOpriB Ha iHWOMY
perynboBaHoMy (HOHAOBOMY PUHKY 3a YMOBM AornycKy OnepaTopom Takoro LiHHOro nanepy Ao Topris
Ha niacTaBsi, 3a3HaveHin y n. 4.2.4 MNpasBun;

4.8.1.4. 3aKiHYeHHA TepMiHy 06iry LiHHMX nanepis.;

4.8.1.5. BuaABneHHs Onepatopom aKTiB HEBiANOBIAHOCTI emiTeHTa Ta/abo MOro LiHHMX
nanepis yMoBaM nepebyBaHHA LiHHMX nanepiB y CNUCKY aKTUBIB, BU3HAYEHUX Y n. 4.5 lNpasun;

4.8.1.6. BuaABneHHa Onepatopom akKTiB, WO CBig4aTb MNP0 OOMEXEHHA YU NPUNUHEHHA
MOXXMBOCTi BECTU 4YeCHy, ynopAaaKkoBaHy Ta edeKTMBHY TOPriBai0 UiHHMM ManepoM 3a HacaiaKom
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OLiHKM, WO 34iMCHI0ETbCA OnepaTopom BignoBigHo Ao n. 4.6 Mpasun;

4.8.1.7. BUHUKHeHHA B Onepatopa o6rpyHToBaHMX Nifo3p (30KpeMa Ha niactaBi 3BEPHEHHSA
YyacHuKa(iB) TopriB, oOpraHiB AeprkaBHOi BJlagM, NPaBOOXOPOHHMX oOpraHiB  abo iHWuX oci6
BiANOBiAHO A0 BM3HAYEHMX 3aKOHOM MOBHOBAXEHb) WOAO 3AiMCHEHHs Migo3pinmMx onepauin Wwoao
LiHHMX nanepis;

4.8.1.8. Heonnata/HecBOEYacHa onsata emiTeHToM/ opepeHToM nocayr Onepartopa BignosigHO
Ao Tapmdis Onepartopa.

4.8.1.9. HeHagaHHA (HeCBOEYaCHe HaJaHHA) eMiTeHToM iHdopMauii, HeobXxiaHoiT Ana
nepeBipKM UiHHMX nanepiB, AKi 3HaxogAaTbcAa Yy CNMCKY akTueiB, BignosigHo Ao n. 4.7 [pasun, Ta
BiANOBIAHOCTi iHWKWM BMMOram, nepeabavyeHMM 3aKOHOLABCTBOM, HOPMATMBHO-NPaBOBMMM aKTamu
HKUMN®P, MpaBnMnamu Ta gokymeHTamu Onepartopa, 30Kpema WoA0 HajaHHA eMiTeHToM OnepaTopy
NOBiZOMNEHHS NPO Po3MilLeHHA iHcanaepcbKoi iHopMalii Towo;

4.8.1.10. iHwi niactaBuM, nepepb6ayeHi [llpaBunammM Ta HOPMATMBHO-MPABOBMMM aKTaMu
HKLMNOP.

(Bumoau wo0o HadaHHA emimeHmom Onepamopy nosidoMJIeHHA NpoO pPO3MillyeHHS
iHcalidepcbKoi iHopmayii y n. n. 4.8.1.9 Habysae yuHHocmi 3 01.01.2027 p.)

4.8.2. Onepatop (Ha nigctasi BignoBigHOro piweHHA) MoOXe He ojpa3y CKacoByBaTM, a
3YMUHUTKU JONYCK LiHHOro nanepa 4o TopriB A0 YCYHEHHA NigcTaB, BU3HA4YeHUX y n. 4.5.5 lpasun,
ane He JoBLUe, HiXX Ha TpU MicAui, 30KpemMa Yy pasi BUABJAEHHA NigcTaB, nepegdavyeHmx NignyHKTamum
2), 3), 6) (B pasi 3ynnMHeHHA 06iry Ta BYUMHEHHA NPaBOYMHIB 3a LiHHMM nanepom emiteHTa), 9) - 11),
12) (B pas3i 3ynuHeHHA Aii niueHsii emiteHTa), 13, 14 n. 4.5.5 MNpasun.

4.8.3. 3ynnHeHHA ab0 CKacyBaHHA AOMYCKY LiHHOro nanepa iHo3eMHoro emiteHta 4o TopriB Ha
perysiboBaHOMy (OOHAOBOMY PUHKY 3AiMCHIOETbCA ONepaTopoMm Y pasi NpM3ynMHEHHS abo CKacyBaHHS
AONYCKY LiHHMX nanepiB iHO3eMHOro eMiTeHTa Ao o6iry Ha TepuTopii YKpaiHM abo 3 iHWMX nigcras,
BCTaHOBJIEHMX HOpMAaTMBHO-MpaBoBUMM akTamu HKLIMNOP.

4.8.4. 3ynuHeHHs abo CKacyBaHHA AOMNYCKY UiHHOro nanepa BignosigHO o n. 4.8.2-4.8.3
MpaBun 34iMCHI0ETLCA ONepaTopoM Ha HaCTYMHMIM TOProBe/IbHUM AEHb 3 AHA BMABJIEHHSA BiAnoBigHUX
nigcTaB 4n1a Takoro 3ynMHeHHs abo ckacyBaHHA AOMYCKy Ao Topris.

4.8.5. MOHOBNEHHSA AOMYCKY LiiHHOro nanepa Ao TopriB 34iMCHI0ETbCSA 3a pilleHHAM OnepaTtopa,
32 YMOBM YCYHEHHA NiACTaB, WO BMKAMKAAM 3YMMHEHHA TaKoro JOMNYCKy, 30KpemMa Yy BMMagkax
3aKiHYEeHHA CTPOKY Ai1 BiANOBiAHOro pilleHHA YMNOBHOBAXEHOro JepXaBHOro OpraHy, CKacCyBaHHA
pilleHHA ab0 HabpaHHA YMHHOCTI PillEHHA MPO BM3HAHHA PilUEHHS YMNOBHOBAXKEHOro AEPXKaBHOIO
opraHy HeAiMCHMUM.

4.8.6. 3a iHiyiaTMBM eMiTeHTa UiHHOro nanepy, AKWMM AonyweHo Ao TopriB Ha OAHOMY 3
opraHisoBaHMx puUHKiB Kanitany Onepatopa Ta Yy BUNaAKy BiANoBiAHOCTI Ais/IbHOCTI eMiTeHTa Ta Moro
UWiHHMX nanepis BMMOram LWoAo0 AONYCKy Ao TopriB Ha iHWOMY OpraHi3oBaHOMY PMHKY Kanitany
Onepatopa, Moxe 6yTH MpuiMHATe pilleHHA Onepatopa Npo Aonyck uiHHoro nmanepy Ao TopriB Ha
OpraHi3oBaHOMYy pPMWHKY Kamitaay, BMMOram AKOro emiTeHT Ta UiHHi nanepu BignosigawTb, Ta
CKacyBaHHSA gonycky Ao TopriB Ha iHWOMY OpraHi3oBaHOMY PMHKY Kanitany.

4.8.7. PiweHHA Onepatopa Npo 3YMMHEHHS, MOHOBJIEHHA ab0 CKaCyBaHHA AOMYCKY LiHHOrO
nanepa Ao TopriB HabyBa€ YMHHOCTI 3 JATW MOro MPUMHATTA, SKWO iHWE He BCTAHOB/IEHE TaKUM
PilLEHHAM.

4.9. Cnucok akmusis ma nopsAdoK o020 onpu/IloGHEHHA.

4.9.1.CnUCOK aKTMBIB, JOMYLEHMX Ha peryiboBaHOMYy (DOHAOBOMY PMHKY, MICTUTb HaCTynHi
JAaHi:

* HAMMEHYBAHHS EMITEHTa;

« ineHTMdiKauiMHUM Koa eMiTeHTa;

* KpaiHa peecTpauii eMiTeHTa;

o MiXKHApOAHWMM iaeHTUdIKaUiMHMIM HOMep uiHHoro nanepa (Koa ISIN), y pasi, Kosiu Horo
HaABHiICTb NepeabayYeHa 3aKOHO4ABCTBOM;

e pEECTpaUiMHUA KoA EAMHOIrO AEpPXKABHOrO PEECTpY iHCTMTYTIB CMiNbHOrO iHBECTYBaHHSA
(EAPICI) - ana uiHHMX nanepiB iHCTMUTYTIB cninbHoro iHBectyBaHHA (ICl);

* BUJ, LiiHHOro nanepa;

* HOMiHa/IbHa BapTiCTb (3a HASBHOCTI);

* KiNbKiCTb LiHHMX nanepiB BiANOBigHOro BMAy B 06iry;

* KiNbKiCTb LiiHHMX NanepiB y BUNYCKY (A1A o6Airauin);

e JaHi LWOA0 AepxKaBHOT peecTpauii BMMOYCKY LIHHOrO nanepa, y pasi, AKWO AepKaBHa
peecTpauif BMNyCKy nepeabayeHa 3aKOHOAABCTBOM;

* iHWi NOKa3HWKM, HEOOXiaHiI Ans igeHTUdiKalii WiHHOro nanepa;

e laTa BHECEHHS LiHHOro nanepa Ao CnMcKy akTMBiB, JONYLIEHUX A0 TOPriB Ha OpraHi3oBaHOMy
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(OHAOBOMY pUHKY;

 PeecTtpauinHuni Kog AKTUBY.

4.9.2. CnMCOK aKTMBiB, JONYyLWEHUX [0 TOpriB Ha peryaboBaHOMY (OHAOBOMY PUHKY,
onpunoaHETbC OnepaTopoM Y BiJIbHOMY AOCTYMi Yy LiNoA060BOMY peXumi Ha BnacHoMy Be6canri
3a KOXXEH TOpProBe/IbHUM fAeHb Ta nepebyBa€e Ha Be6calTi npoTAroM TpbOX POKiB 3 AaTu MoOro
ONPUIIOAHEHHS.

4.9.3. Onepatop 3060B'A3aHMM 36epirat nanepoBi Ta/abo B €/NIEKTPOHHOMY BMUrAAAi
AOKYMeHTH wofo CNMCKY akTuBiB, AonyleHux Ao Toprie, nogaHWX 3aABOK, BUMHEHMX Ta BUKOHAHWUX
MpaBounHiB (Jorosopis) He MeHLe 5 pokKiB.

4.10. MNonoxkeHHAa uporo po3ainy [lpaBMA B YacTUHiI NOJAHHA eMiTeHTamMMu (3aABHMKaMM)
AKkTMBiB, JonyuweHnx OnepaTtopom A0 TopriB BiANOBigHO A0 BMMOr nonepefHix npasmn OnepaTtopa,
OHOB/NIEHMX [AOKYMEHTIB WoA0 Aonycky AKTMBIB A0 TopriB Ha perynboBaHoMy (bOHAOBOMY PMHKY,
HabyBalTb YMHHOCTI B NOPAAKY, 3aTBepAKeHoMy bipykoBoto pagoto.

PO34IN1 5. 3ArAJIbHI MOJIOXEHHA LWOAO OPFAHI3AUII TA IPOBEAEHHA TOPIIB.
NMOAAHHA TA PEECTPAL)IA 3AABOK

5.1. Oco6bausocmi mexHonoeili nposedeHHA Topzie Ha OKpemMux PuHKax (pexumax
Topeis).

5.1.1. 3 BpaxyBaHHAM 0CO6/IMBOCTEM TEeXHONOriM npoBeaeHHs Toprie, BUAIB AKTMBIB, YMOB,
nopaaKy Ta CTPOKiB 34iMCHEHHs po3paxyHKiB 3a [lpaBounHamu (JoroBopamm), Topru Ha
perynboBaHoMy ¢OHAOBOMY PMHKY BigbOyBalOTbCA Ha OKpeMMX PuHKax: PWHKY 3asBOK (pUHKY
6e3nepepBHOro aykLioHy), AapecHoro puHKY (PUHKY KOTMpyBaHb), PUHKY ayKuioHy, PuHky PEIO,
PUHKY pO3MilLieHHA.

5.2. TopzosenbHuli deHb ma Topz2osesibHa ceciA.

5.2.1. ToproBenbHi gHi BCTaHOBAOWOTLCA OnepatopoM 3 ypaxyBaHHAM BMMOI 3aKOHOZABCTBa
YKpaiHKM. Topru npoBOAATbCA LWOAEHHO, 3@ BMKAKYEHHAM BCTaHOB/AEHWMX BignoeigHO Ao
3aKOHOAABCTBA YKpAiHM BUXiAHMX Ta HEpPOBOYMX CBATKOBMX AHiIB. OnepaTop MaE MpaBoO MPUMHATH
pilleHHA npo BiagMiHy npoBeaeHHA TopriB y BCTAaHOB/AEHMM BiAnoOBiAHO O 3aKOHOAABCTBA YKpaiHW
po6ounii aeHb Ta (abo) NMpo npoBeaeHHs TopriB y BCTAHOBJEHMM BigNOBiAHO A0 3aKOHOAABCTBA
YKpaiHu BMXigHMM a60 HEpO60UMIA CBATKOBUM [€HD.

5.2.2. ToproBesibHMM [AeHb Ha perysboBaHOMY (HOHAOBOMY PMHKY HE MOXe MNOoYMHATMCA
nisHiwe 10:00 roguHum i 3akiHyyBaTMcA paHiwe 16:00 rogMHM 3a KMIBCbKMM 4acoM, AKLLO iHWe He
nepeabayYyeHo 3aKOHOAABCTBOM Ta HOPMATMBHO-NPaBoBMMM aKTamm HKLIMOP.

3a norogxeHHaM 3 HKUMOP piweHHAM KepiBHMKaA (ynoBHOBaXkeHOi ocobu) Ta/abo biprkosoi
paju B OKpEMMX BMMaZKax MOXYTb BCTAHOBJIOBATMUCA iHLWWI MeXi KOHKpPETHOro ToproBesibHOro AHA.

5.2.3. Yac noyartky i 3aKiHY4eHHA ToproBenbHMX cecit B Mexax ToproBesibHOro AHA
BM3HayalTbCA piweHHAaM Onepatopa. BignosigHa iHdopMmauia foBoaMTbCcA A0 Bigoma Y4YacHMKIB
TOpPriB A0 AaTW HABYTTA YMHHOCTI 3a3HAa4YEHMM PillEHHAM Ta pPo3MmillyeTbca Ha Be6canTi Oneparopa.

5.2.4. NpoTtaroM ToproBesibHOro AHA MoXe BiabyBaTUCA Kiflbka TOproBesbHMX CECil.

5.2.5. 3a piweHHaM bip»oBoi pagmM npoTArom TOpProBesibHOr0 AHA MOXe BCTAHOBJIOBATUCA
nepeaceciMHUi Ta nicnacecinHui nepioau:

nepeaceciMHui nepios - BUM3HAYeHUM pilleHHAM BipykoBoi paau nepios Yacy ToproBesibHOro
JIHS1, NPOTArOM SIKOTO 3/iMCHIOTLCA NOAAHHA YYaCcHMKaMM TopriB AapecHux 3asBok i 3assok PEMO
Ta BYMHeHHA [MpaBounHiB (JorosopiB) 3a TaKMMM 3asBKaMM Ta/abo MojaHHA Y4YacHWMKamu TOpris
3adaBOK Ha KyniBa-npogax AKTMBIB;

nicnaceciMHMM nepios - BM3HayeHMM pilleHHAM BipxoBoi paau nepioa 4yacy ToprosesibHOro
JIHS1, NPOTArOM SIKOTO 3/iMCHIOTLCA NOAAHHA YYaCHMKaMM TopriB AapecHux 3asBok i 3assok PEMO
Ta BYMHeHHA [paBounHiB (JoroBopis) 3a TaKMMM 3asBKamM.

5.2.6. KaneHpgap ToproBesbHMX AHIB Ta BiJOMOCTI Mpo TpuBanicTb ToproeesibHOI cecil Ha
OKpeMux PuWHKax, BiAnNOBiAHO A0 pernamMeHTiB Ta TPUBAIOCTi onepauiMHOro vacy JAenosurapiis,
LleHTpanbHOro KOHTpareHTa, iHWMX yCTaHOB, a TaKOX YMOB PernameHTiB aykuioHy abo po3MilleHHsA
AKTUBIB Ny6iKyloTbCA Ha Be6canTi Onepartopa.

OnepaTop He nisHiwe 20 rpyAaHs KOXHOro poKy ONpUOAHIOE HA BlaCHOMY Beb6caiTi kKaneHaap
ToproBe/ibHUX AHIB Ha HACTYMHUM KaseHZapHMM pik. OnepaTop 30608B'S3aHUIM B HAMKOPOTLUMIA TEPMIH
onpuaAHUTU Ha Be6canTi iHdopMauito Npo 3MiHM y KaneHaapi ToproBenbHWUX AHiB, ane B 6yAb-
AKOMY BMNAAKY A0 BNPOBaAXKEHHA TaKMX 3MiH.

5.2.7. AKTMBM, npuvabaHi Y4yaCcHMKOM TOPriB MpoTAromM TOpProBesibHOI cecii, MOXyTb 6yTM
npojaHi NpoTArom Tiei camoi ToprosesibHOT cecil.
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5.3. YMos8u nodaHHAa 3aAsoK.

5.3.1. YyacHMK TOpriB Ma€ npaBoO MnoJaBaTM OAHOYACHO HEOOMEeXKEeHYy Ki/JbKiCTb 3afBOK Ha
KyniBato Ta/abo npoaax AKTMBY, AKLWIO iHWeE He BM3HAYEHE OCOG/IMBOCTAMM TOPriBAi Ha OKpEMMX
PuHkax. MNpu ubomy:

» [loroBip He MOXe yKnajatmuca 3a 3asBKamM, AKi NoAa€ OAMH YYacHWK TopriB, 3a BMHATKOM
BMMNaAKiB, KON YYacHUK TopriB nojae 3asfBKM Ha KyniBalo Ta npofax AKTMBIB B iHTepecax pi3HMX
Moro KNieHTIB abo 3 MeTow YyKnagaHHa JloroBopy 3i CBOIM Kni€eHTOM, a TakKoX 3 ypaxyBaHHSM
0cob6mBocTeM yyacTi B Toprax LleHTpaibHOro KOHTpareHTa;

« [loroBip He MoOXe yKnagaTtmca 3a 3asaBKamM, AKi nogarTb pisHi YYacHMKM TopriB B iHTepecax
oAHoro 1 Toro camoro KnieHra.

e YYaCHMK TOpPriB MOBWMHEH AiATM 3riHO 3 YeproBiCTIO BWMKOHaHHA onepauid B iHTepecax
KnieHTiB, a TaKoX CBOiX BJIACHMX onepauii 3 TaKMMM XK LiHHWUMM Nanepamm Ta iHWUMKM ¢iHaHCOBMMM
iHCTpyMeHTaMM, nepeabayeHo npaBulaMM  (YMOBAaMM) 3[IMCHEHHS  AisnbHOCTi 3 Toprieni
¢diHaHCOBUMM THCTpYMEHTaMU, BU3HaYeHUMM HKLIMTOP.

5.3.2. PiweHHAM KepiBHMKa (YNnoBHOBaxeHoi ocobu) Ta/abo bipxoBoi pagm OnepaTopa MOXYTb
BCTAHOBJIOBATUCA NMOKa3HWKM wWogo Jloty, CtapToBoi UiHW, Cnpeay, Kpoky uiHu. MMpu nepeBuLleHHi
Cnpeay, HeignoBigHocTi KpoKy uiHM Ta CtapToBOi UiHi, 3asABKa Y4aCHMKa TOPriB MoXe 6yTu
BigXuneHa.

5.4. Bumoau 0o 3aAsok.

5.4.1. Jlo BCix 3aaBOK, Lo nogaoTbcA Ha Topru, 3aCTOCOBYHOTbCA HACTYMHi BUMOTU:

e KinbKicTb AKTUBIB (LiHHMX nanepiB) 3a 3afABKOD He MOXe OyTM MeHLWe, HiX MiHiMasbHO
BCTAHOBJ/IEHMM po3Mip JloTy;

* PEKBi3UTHMM CKNaZ 3asBOK NOBMHEH BiAnoBiAaTh BMMoram n. 5.7 umx Mpasun.

3 MeTOK KOHTPOJI0 3a NoJaHHAM 3aABOK Ta BUYMHeHHAM [lpaBoumHie (Jorosopis) OnepaTop
BCTAHOBJIIOE CBOTMM BHYTPIWIHIMM AOKYMEHTaMM (30KpPeMma, PilleHHAMM KepiBHWMKA (YMNOBHOBAXKEHOI
ocobu) Ta/abo bipxoBoi Pagu OnepaTopa) AN KOXKHOMO BMMYCKY LiHHOrO nanepa 3 CnMcKy AKTMBIB
MeXi rpaHMYHMX BigXmaeHb UiHM, B T.4. HA OKpemux PuHKax. Mig yac ToproeesbHO1 cecii Onepatop
MOXKe 3MiHIOBaTU MeXi rPaHUYHMX BigXMAEeHb LiHM, 30KpeMa, 3 BpaxyBaHHAM 0OCTaBMH, NOB’A3aHMX
i3 cMTyauiaMm LiHOBOI HeCTabiNbHOCTI.

ETC OnepaTopa MoOXe aBTOMAaTUYHO BigXMAATU 3aABKM 3 METOI YHEMOX/IMBAEHHA BUYMHEHHA
MpaBounHis (JorosopiB) y BMNagkax, MOB’A3aHMX i3 CUTyauiasMM ULIHOBOT HecTabinbHOCTI Ta
KOJIMBaHHAMM UiH AKTMBIB.

Onepatop Ma€ nNpaBO BCTAHOB/OBATM iHWI OOMEXKEHHA Ha NojaHHA 3asBOK Ta BYMHEHHA
MpasounHis (Jorosopis) npotaromM Topris, Npo WO MNOBiAOMAAE Y4YaCHMKIB TOPriB Ha BJIACHOMY
Be6canTi Ta/abo 3aco6ammn ETC Onepatopa.

AHOHIMHa 3asiBKa MOAAETbCA BMKJ/IIOYHO Ha YMOBaX, WO YYaCHWK TOpriB, AKMM il noaas, He
Moxe 6YyTH iaeHTUdiIKoBaHMM iHWMM YYacHMKOM TOPriB, y T.4. Yy BMMAAKY, SAKWO KAIpUHr 3a
Hacnigkom Topris BignoeigHO A0 umx MpaBua NpoBOAMTLCA 3a yyacTi LleHTpasbHOro KoHTpareHTa.

5.4.2. 3adABKM Ha KyniBaw/npogax AKTUBIB, gonyweHux Ao TopriB, No4alTbCA 3 TOYHICTIO He
Huxk4e 0,0001 rpmBHi (abo iHWOT BaaOTM, NepeabadveHoi Ans po3paxyHKiB 3a [lpaBOYMHOM LWOA0
TAKOro AKTWMBY), AKLIO iHWE He BM3HAYEHO HOPMATUBHO-NMpaBoBMMM akTamm HKLIM®P, Mpasniamu
KNnipuHry, PernameHtamu ayKuioHiB abo po3mileHHs AKTUBIB.

5.4.3. 3aABKM NO 6OProBmx LiiHHMX Nanepax NoAarTbCA Yy BiACOTKaxX Bij HOMiHaNbHOT BapTOCTi
6e3 ypaxyBaHHA HaKOMWYEHOro KYNOHHOIO JOXOA4Y.

5.4.4. Cyma [lpaBounHy (Jorosopy), WO BYMHAETLCA HA BMKOHAHHA 3asBOK, BM3HAYa€ETbCA 3
TouHicTio 8o 0,01 rpmBHi (ab6o iHWOI BanoTM, NepeabdadeHol ana po3paxyHkiB 3a MpaBOYMHOM LLOAO
Takoro AKTMBY), SKWO iHWE He BM3HAYEHO 3aKOHOAABCTBOM, HOPMAaTMBHO-NPaBOBUMM aKTaMu
HKUMN®P, MpaBunamu KnipuHry, PernameHtamm ayKLioHiB UM pO3MilLEHHA LiHHMX nanepi..

OKpyrneHHA npoBaguTbCA aBTOMaTMyHO 3acobamm ETC Onepatopa 3a npasBu/iamu
MaTeMaTUYHOro OKpyraeHHA. MNpu UbOMy Mi4 NpaBM/IOM MaTEMATMYHOIO OKPYr/IEHHA PO3YMiETbCA
METOJ, OKPYI/IeHHA, NPU AKOMY 3HAYEeHHSA Wi/Ioi KOMiMKM (LiMX KOMiMOK) He 3MIHIETbCA, AKLLO
nepwa uudpa 3a undpoto, Lo OKPYraeTbCA, A0pPiBHIOE Big 0 A0 4, i 3MIHIOETLCA, 36i/bLIYIOYMCh Ha
OAMHMUIO, SAKLLO nepLia uudpa 3a undpoto, Lo OKPYrAKETLCA, AOPiBHIOE Big 5 Ao 9.

Cyma lMpaBoumnHy ([orosopy) obumncnoeTbca aBToMatnyHo ETC Onepatopa WaaXoOM MHOXEHHSA
BapTOCTi OA4HIET 0auHMLI AKTMBY Ha KiIbKiCTb AKTMBIB 3a 3aABKO (JoroBopoMm).

5.5. lNodaHH#A 3aa80K
5.5.1. YyacHuWkM TOpriB nojatoTb 3afBKM 3 BUKOPUCTAHHAM TOProBoro TepmiHasy LWAAXOM
3arnoBHEHHA 3asBKM, MiagnmMcaHHa EnekTpoHHMM nianmMcom Ta Bignpaeku B ETC.
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5.5.2. ETC aBTOMATM4YHO 37iMCHIOE nepeBipKy 3afBOK Ha MPaBWJIbHICTb CKAaAaHHA Ta
Bi4NoBigHICTb UMM lNpaBnaam Ta BHYTpilWHIM AoKyMeHTaM Oneparopa.

3a8BKM, WO OdOPMIEHI 3 MOPYLIEHHSM UMX BMMOP, € HeIIMCHUMM Ta aBTOMATUYHO
BiaxunawTbca ETC.

3oKkpema BigxmneHHA 3asBoK ETC Big6yBa€TbCA y HACTYMHMX BMMAAKaxX:

1) npUnNUHEHMM AocTyn Y4yacHuka TopriB fo TopriB, y T.4. Ha OKpemomy PuHKY a6o wwozo
OKpemux BnaiB AKTUBIB;

2) YyacHuK TopriB He JonylieHnr LleHTpanbHMM KOHTpareHToM A0 KNipMHroBMX onepauin 3a
MpaBo4MHaMM LWOAO BCiX ab0 OKpeMmx BUAIB AKTUBIB;

3) Onepatop oTpuMaB Big LleHTpasbHOro KoHTpareHta iHdopmauilo npo npuaynmMHeHHA /
NPUNMHEHHS HAaZAHHSA KNIPUHIOBMX MOC/YTr YYaCHUKY TOpPriB, AKMM BKa3aHUM y 3anBLi;

5) 3aaBKka He Bignosigae Bumoram n. 5.3, 5.4, 5.7 lpasun;

6) 3aABKa nofaHa B nepioj nNpu3ynuHeHHa Topris;

7) BMKOHaHHSA 3asBKM npusBege Ao Cutyauii LiHOBOT HecTabinbHocTi, 3aiMcHeHHA Migo3pinoi
onepawii, NopyLIeHHA BUMOI 3aKOHOAaBCTBa, 30KpemMa Ba/IlOTHOrO.

5.5.3. 3adABKa BBaXa€TbCA NOAAHOK 3 MOMEHTY 11 peecTpauii Onepatopom B KHu3i (peectpi)
3anABoK.

5.5.4. 3apeectpoBaHa OnepaTtopomM 3afBKa Y4acCHWMKa TOPriB € 3rofolo Lboro YyacHuKa Topris
yKAacth i BKkoHaTtu lNpaeounH (Jorosip) BignosigHo 4o umx lMNpasu.

5.5.5. HeBuKkoHaHa 3asBKa MoOXe OyTM CKacoBaHa (3HATa) YYaCHMKOM TOpriB B MOPAAKY,
BCTAHOBNEHOMY UMMM [paBuMnamu, 3 BUKOPUCTaHHAM TOproeoro TepmiHany.

5.5.6. Oco6iMBOCTi nMogaHHA 3afBOK Ha OKpeMMx PuHKax 3a3HauveHi y po3diznax 7-11 uux
MNpasuan.

5.6. Cmpok Jii 3asa80K.

5.6.1. 3asBKa, fika Ai€ A0 Ti BMKOHAHHA, Ai€ A0 11 NMOBHOrO BMKOHAHHA, asie He Mi3Hile
3aKiH4YeHHA ToproBesibHOI cecii ToproBesbHOro AHA, B AKOMY Ti NogaHo, abo Ao ii cKacyBaHHA.

5.6.2. 3aaBKa, AKa Aie Ao 3aKiH4yeHHA ToproeesbHOiI cecii, gi€ Ao 11 NOBHOro BMKOHAaHHA, abo
40 T1 CKacyBaHHSA, abo A0 3akiH4eHHA ToprosesibHOT cecii ToproBesibHOro AHA, B AKOMY ii NoAaHo.

5.6.3. 3aABKa nepecTta€ AiATH, AKLLO AOCTYN Y4YacHUKa Toprie Ao Toprie 3ynmMHeEHO.

5.7. lNMopAadok popmysaHHA KHuzu (peecmpy) 3aa80K. 3ycmpiyHi 3aa8Ku.

5.7.1. MNoaaHi YyacHMkamn TopriB 3aaBkM @ikcyloTbcA (peecTpytoTbcs)) B ETC B MOMEHT
OTPUMaHHA LWAAXOM aBTOMATUYHOrO (hopMyBaHHA KHMIM (peecTpy) 3asBoK.

5.7.2. Knura (peectp) 3anBoK, BiANOBiAHO A0 BMAY 3as8BKM, MICTUTb LLIOHAMMEHLUE TaKi AaHi:

* iaeHTUdIKaLiMHWIM (peecTpauiiHui) HoMep 3asBKM;

e flaTa i Yac peecTpauii, a TaKoX BHECEHHSA 3MiH, CKacyBaHHA (3HATTSA), NPUMNMHEHHSA AiT 3a8BKM
(3a HaABHOCTI);

e pe3ynbTaT MnofaHHA 3asBKM (BMKOHAaHa 4acTKOBO/MOBHICTH, CKacoBaHa (3HATA) Y4YaCHUMKOM
TopriB, cKacoBaHa (BigxmneHa) ETC, npunmvHeHHA Aii);

*BM/J Ta/abo TMN 3asBKM;

e HanpaB/eHiCcTb Aii 3aABKKU (KyniBnA abo npojax);

* HAMMEHYBAHHS Ta KoJ Y4YaCHMKA TOpriB, SKMM NoaaB 3asBKY;

* KOJ KNi€eHTa Uboro YyacHwKa Topris;

* PEKBi3UTU AKTMBY, LWOAO AKOro noAaHo 3asBKY, AKi 03BONAOTb iAeHTM(iIKYBaTM TakuiM
AKTMB;

e LjiHa AKTMBY Ta CyMa 3asiBKM (MOXKYTb BM3HA4aTMCA BiAMOBiAHO A0 YMOB 3asiBOK, LIOAO SKMX
nojaHa 3asBKa € 3yCTpPiuHO0);

* KifIbKiCTb AKTMBY, LLOAO AKMX BMCTAB/IEHO 3asBKY.

5.7.3. Mpotarom ToproBesibHOI cecii Ta NpoTAroM nepeaceciiHoro i nicnsceciMHoro nepioais
(y pasi ix HaABHOCTi). YYacHWKM TOPriB 3a AONOMOrow TOproBoro TepmiHasy OTpMMYIOTb AOCTYN A0
KHuru (peectpy) Ta pekBi3uTiB 3aABOK, MOAaHMX MPOTAromM TOProBe/IbHOr0 AHA, B 3a/IEXXHOCTI Bij
BMAY Ta/abo Tuny 3asBKM Ta 0COG/MBOCTEM PUHKY, Ha SKOMY MoJaHO 3asBKy, a TaKoX i3
BifJOOpaXKeHHAM cTaTycy 3aaBOK (akTuBHi, BigxuneHi ETC, 3HATI, BMKOHaHi MOBHiCTIO/4aCTKOBO
TOLWO).

MopaHi YyacHWkamu TopriB 3asaBku 06pobnaTbcA B ETC B MOpAAKY X HaAXOAXKEHHA Ta
BK/I0MAOTbCA 0 Yepru 3aABoK.

5.7.4. BignoBiganbHicTb 3a CBOEYACHe NogaHHA 3asaBOK Ha TOpru Ta AOCTOBIpHiCTb iHdoOpMaLii,
L0 3a3HavYaETbCA Y 3anABLi, Hece Y4YacHUK TopriB.

5.7.5. Onepatop Haga€E Y4YacHUKY TOPriB NiATBEPAXKEHHS Y NPUMHATTI O BMKOHAHHA KOXHOT
3afaBKM Bif UpOro YyacHuvka Toprie wasaxom i BigobpaxkeHHA B ToproBomy TepmiHani YyacHuKa
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TOpriB Ta HaZaHHA Ha BMMOry Y4yacHuKa TopriB BunuckM 3 KHUrM (peecTpy) 3asBoK y BUraAgi
ENeKTpoHHOro JOKyMeHTa.

Y pasi BigMOBM B MPUMHATTI [0 BMKOHAHHA 3asBoK (BiaxmneHHA 3assku ETC) Onepatop
06/1ikoBYy€E TaKi 3asBKM Yy BiIOMOCTi Mpo BiAMOBY B MPUMHATTI A0 BMKOHAHHA 3asfBOK 3 BigMiTKOW
WoA0 nNpuyMH BigMoBK. Lla iHdopmauia Takox BigobpakaeTbca y ToproBoMy TepMiHani YyacHuKa
TOpriB 3 0O0B'A3KOBMM 06I'PYHTYBaHHAM MPUYUHM BiAMOBU.

5.7.6. Micna peectpauii 3asskn, ETC aBToMaTtMyHO cniBCcTaBnAe 3asBKM B Yep3i 3aABOK Ha
npogax 3 3adABKamMu B Yep3i 3aABOK Ha KymniBAK Ha HaABHICTb 3YCTPiYHMX 3aABOK. 3YyCTPiYHMMM
BBaXKaloTbCA 3aABKM NPOTUNIEXKHOT HaNpaB/IeHOCTi AiT (KyniBnsa abo npoaaxk).

Mia6ip 3ycTpiyHMX 3asBOK BWMKOHYETbCA 3a MPUHUMIOM <«BUMOMM KyniBAi MpOTM BUMOT
npoAaxy» i 3a BCTaHOBJIEHMM NOPAAKOM MpiopUTETiB:

e Cepuly - NpiopUTeTy UiHu;

Y pasi 0AHaKoBMX LiH - NpiopuTeTy Yacy.

5.7.7. fAkwo B Yeprax 3asBOK OAHOYACHO ICHYE LIOHaMMeHLWIEe ABi 3ycTpidyHi 3asBKM,
aBTOMATMYHO 3AIMCHIOETbCA Mig6ip TaKMX 3YyCTpiYHMX 3a8BOK Ta BUYMHAETbCA [paBoumH (Jorosip),
AKUIM 3310BOJIbHAE YMOBaM Mapu 3yCTpidHMx 3anBoK. Jorosip yKI1aJa€eTbCAa 3a LiHOW paHile nojaHoi
B 00CA3i, WO AOPiBHIOE MEHLLOMY 3 00CAriB 3yCTPiYHMX 3asBOK.

3afABKM MOXKYTb OYTM BMKOHaHi MOBHiCTIO ab0 4acCTKOBO. 3a/MLIOK 3asfABKM, WO He 6yB
BMKOHAHWM, 3a/MIIAETbCA B Yep3i 3aABoK ab0 3HIMAeTbCA 3 TopriB B 3a/1€XKHOCTI Big TMNY 3as8BKM.

Kpim BUAiIB 3aABOK, BU3HAYEHMX ANA KOXHOro 3 PUHKIB, onncaHux y BiANOBigHMX po3ainax umx
MpaBun, YyacHMKamu TOpriB MOXYTb nogaBatmvcA ikcoBaHi 3aABKM, AKi 3a40BOJIbHANTLCA 3a
¢dikcoBaHMMM y 3aABLi 3HAYEHHAMM LiiHM Ta/abo KifbKoCTi AKTUBIB.

5.7.8. KoxHuM BUMHeHUM MpaBoumH (Aorosip) peectpyetbca B ETC nig yHiKa/IbHUM HOMEPOM
i3 3a3HaY€HHAM Yacy BUMHeHHA MpaBoumHy ([oroBopy) Ta HoMepiB 3yCTpiyHMX 3asABOK, Ha NigcTaBi
AKMX 6yN10 BYMHeHO [paBounH (Jorosip).

5.7.9. CKacyBaHHA (aHy/l0BaHHA) NOAaHUX 3afBOK MOXKE 3AiMCHIOBATMCA YYacHWMKOM TopriB
npotarom ToproeesbHOI cecii (ToprosesibHOro AHA) abo asTomMatyHo ETC nicns 3aBeplueHHS
ToproeenbHoi cecii (ToprosenbHoro aHA). CKacosaHi nicna ToprosesbHO1 cecii (ToprosesibHOro
AHA) 3aABKM BUAYYalOTbCA 3 Yepru 3asBokK.

CkacyBaHHA nojaHoi 3aABKU He [03BONIAETLCA, AKWO oroBip € YKIageHUM, 32 BUKIIOYEHHAM
BUMNaAKiB, nepeabayeHunx posdizamu 19-21 uux MNpaBmA, 3a YMOBM WO 3a TakMM JOrOBOPOM He
BiAOY/IMCA KNipMHI Ta PO3paxyHKM.

PO341/1 6. BYMHEHHA TA PEECTPALIA TIPABOYUHIB

6.1. 3azanbHuli nopAG0oK ma ymosu s84uHeHHsA lpaso4uHis ([ozosopis).

6.1.1. YyacHuK ToOpris, nignucasBlM AOrosip WoAo0 AOCTyny A0 TopriB, MOrogxKyeTbCa 3 TUM,
wo yci MpaBounHn (Jorosopu) Ha perynboBaHoOMYy (DOHAOBOMY PMHKY BUYMHAKOTLCA BMK/IIOYHO HA
YMOBax, BMKNageHux Yy umx [lpaBunax. BigcyTHicTb nonoxeHb uux Mpasun y Konii Jorosopy Yy
BUINALI AOKYMeHTa Ha nanepi, nocmMaaHHA Ha ui lMNpaBuna 4n okpeMi MosoXeHHA umx [MpaBma He
CBiA4YMTb Npo Te, Wo MpaBo4nH ([orosip) BUMHEHMM He Y BignoBigHOCTI Ao umx Mpasuma.

6.1.2. MNpaBounHM ([loroBopm) Ha perynboBaHOMY (hOHZOBOMY PUHKY BUMHAIOTLCSA B MUCbMOBIM
dopMmi, y Burnaai ENeKTpoHHOro AoKyMeHTa Yy BCTAHOB/NEHOMY UMMM [lpaBMnamm MOPAAKY.
ENEeKTpOHHUM AOKYMEHT € opuriHanom MpasoumHy (Jorosopy).

6.1.3. KorkHoMy lMpaBoumHy (JoroBopy) NpUCBOKETLCA YHiKa/lbHWMIA HOMEP, WO BU3HAYAETHCSA
OnepaTtopoMm.

6.1.4. YyacHuK TOpriB Ma€e npaBo BYMHATH [paBounHu (Jorosopu) B ETC B iHTepecax KnieHTis,
AitouM Ha nigctaei BiANOBIAHMX MNPaBOYMHIB, BMMOMM A0 AKMX BCTaHoBawloTbcA HKUMNOP, Ta 3
BPaxyBaHHAM OOMEXKEHb, BM3HAYeHMX UMMM [paBMiaMu LWLOAO BMMOr [0 3asBOK, 0CO6IMBOCTEM
TopriB Ha okpemMMx P1HKax, a Takox lNpasnaamm KNnipuHry LleHTpasbHOro KoHTpareHTa.

6.2. 3azanbHi icmomHi ymosu lpaso4vuHis ([ozosopis).

Y4yacHMKM ToprieB, WO BYMHAKTL [lpaBounHu ([JoroBopu), noroaxywtbca, Wwo [MpaBoyYnHM
(ZloroBopu) BUMHAIOTLCA HA TaKMX 3arasibHUX iCTOTHMX YMOBaXx:

1) Tlokyneub, B MOpPAAKY Ta Ha YMOBax, BM3HayeHux [lpaBoumMHOM ([OroBOpoM) Ta UMMM
MpaBnnamu, 3060B'A3aHMM OMNATUTM Ta MNPUMHATM, a NpoAaBelb, B MNOPAAKY Ta Ha YyMoOBaXx,
BM3HayeHux lMpaBounHom (JorosopoM) Ta ummm lMpaBuiamu, 3060B'A3aHMIM NepeaaTv Yy BAACHICTb
NoKynuesi, AKTMBU, XapaKTepMUCTMKa AKMX 3a3HadveHa B paBounHi (Jorosopi).

2) BuKoHaHHA cTOpoHamM o060B’A3KiB 3a [lpaBourMHOM (JOroBopoM) 3AiMCHIOETbCS 3a
NPUHUMMNOM  (MeXaHi3MOM), BcTaHoBieHMM B [paBoumHi (Jorosopi) Ta/abo B umx [MpaBunax B
po3pi3i BiaANoBiAHOro PMHKy.
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3) YMoBM, MOpsSAOK i CTPOK 3A4iMCHEHHA nepexofy npaB BAACHOCTI HAa AKTMBM, CTOpOHa
BiAgnoBifasbHa 3a nepepeecTpavito NpaB BIACHOCTiI HA AKTUBM:

e riepexig npaBa B/IACHOCTi Ha AKTMBM 34IMCHIOETbCA Y BignoBigHOCTI 3 umMmM lNpaBuiamm Ha
nigctaBi BiAOMOCTI nNpaBOYMHIB (CKBUTOBAHWMX po3nopsaArKeHb), AKy Onepatop HajaEe Ao
LleHTpanbHOro KoHTpareHTa//enosurtapito BignoBigHO 40 YMOB JOroBOpPiB, YKAAAEHMX MiXK
OnepaTtopoM Ta UeHTpanbHUM KoHTpareHToM//Jeno3utapieM. [lpaBo BnacHOCTi Ha LUiHHI nanepu
nepexoamTb A0 NoKynus (Y4acHuKa TopriB abo Moro KnieHta) 3 MOMEHTY 3apaxyBaHHS iX Ha paxyHOK
Y UiHHMX nanepax MoKynusa y Aeno3uTapHiM yCcTaHOBi Ta MiATBEPAKYETbCS BUMUCKOK AEMO3MTapHOT
YCTaHOBM 3 paxyHKY Y LiHHMX nanepax noKynus;

* 0CO6/IMBOCTI nepexoay npaBa B/ACHOCTi Ha AKTMBM Ha PuHkax PEMNO, Po3miweHHs Ta
AyKUioHY 34iMCHIOETbCS Y BiAMOBiIAHOCTI 3 0COG/IMBOCTSMM, BUM3HAYEHUMM Y BianoBiaHMX po3ginax
umx MNpasua.

4) YMoBM i TepMiH onsiatM AKTUBIB, AKi € npeameToMm lpasoumnHy (Jorosopy):

* BUKOHAHHA 3060B’si3aHb 3a [lpaBoumHOM (ZoroBopom) 3AaiMcHIOWTLCA Y BignoBigHOCTI 3
0CO6/IMBOCTAMM, BU3HAYEHMMM UMMM [paBrunamm ana BignosigHoro PMHKY Ta MpaBuaamu KNipuHry.

5) O60B’A3KamMu NpoAaBLA €:

e nepeaat AKTMBM (UiHHI nanepus a6o iHWi ¢iHaHCOBi iHCTpPYMeHTW, BKasaHi B [lpaBoumHi
(doroeopi)) nokynuto y BignosigHocCTi 3 UMMM MpaBrnaamu;

* 31iIMCHUTK onnaTy nocayr OnepaTtopa 3rifHo YMHHKUX Tapudis Onepartopa.

6) O60B’A3KaMM MOKYNLUA €:

* 3liIMCHUTM onnaTy 3ara/sibHoi LiHM MpaBounHy (Jorosopy);

* MPUMHATM Bia npoaaBus AKTMBM (UiHHI nanepu a6o iHwWwi diHaHCOBi iHCTPYMEHTM, BKasaHi B
MpaBounHi (Jorosopi)), y BianosigHoCTi 3 uMmu lNpaBriamu;

* 31iMCHUTK onnaTy nocayr OnepaTopa 3rigHo YMHHKUX TapmdiB Onepatopa.

7) CrtopoHu [lpaBoumHy (JoroBopy) MatTb yCi npaBa Ta 0060B’A3KM, nepeadadveHi UMMM
MpaBunamu;

8) BianosiganbHiCTb CTOPiH:

ey pa3i HEBMKOHAHHA ab0 HEeHaNeXHOro BMKOHAHHA YMoB [lpaBounHy (Jorosopy), CTOPOHM
HecyTb BiANOBiAaNbHICTb, nepeabayeHy 4YMHHMM 3aKOHOAABCTBOM YKpaiHu, umMmu [MpaBuiamm,
MpaBunamu KNipuHry.

9) NopAaaoK po3rnaay cnopis:

«Cnopn y 3B’A3KY 3 YKA3AAHHAM, 3MiHOW, MPUMMHEHHAM, PO3ipBaHHAM, TAYMAYEHHSAM,
BM3HAHHAM HEAiIMCHUM, BMKOHAHHAM, BiAnNoBiJaNbHICTIO 3a nopylieHHsA MpaBounHy (Jorosopy), fKi
MOXYTb BUHMKHYTU MiX YyaCHWKamu TopriB - ctopoHamu [paBoumHy ([loroBopy), a TakoX Crnopu
MiX YyacHunkamum TopriB Ta Onepatopom, YyacHMKaMu Toprie Ta ix KnieHTamu (3a 3rofoto OCTaHHiX)
nignaraloTe BUPILLEHHIO 3rigHo uux lMNpaeua.

10) YM0BM, 3a AKMX CTOPOHM 3BiNIbHAKOTLCA Bij, BignoBiganbHOCTI (popc-maxop):

«CtopoHn [paBounHy (JoroBopy) 3BifbHAKOTLCA Big BignosigasbHOCTI Yy  BMMagKax,
nepea6ayeHnx ummmn NMpasnnamu.

11) Nopsaaok 3MiHKW ymoB lMpaBounHy (Jorosopy):

* 3MiHM MOXYTb 6YTW BHeceHi amwe y MpaBoumH (Jorosip), yknaaeHui Ha PuHky PEMO, a6o y
BMNaaKax, BU3HAYEeHUX y n.n. 12) n. 6.2 ma n. 6.3 uux pasun.

12) YMOBM CKacyBaHHS (aHy/ntoBaHHA abo po3ipBaHHSA), 3MiH ymoB [lpaBoumHy (ZJorosopy):
MO/MBe BiAnoBigHO Ao n. 6.3, po3dinis 20-21 uux MpaBun Ta/a6o 3a piweHHAM TpeTencbKoro
cyay, cyay, bipxooi Pagm, 3a ymoBMu, Wwo 3a Takum [paBounHOM (JOroBopomM) He Bigbynmcsa
KNipUHr Ta po3paxyHKM, Ta YYacHUK TOpriB gosese, LWo:

eMpaBounH ([oroBip) yKnageHuWr B pe3ynbTaTi TEXHIYHOT NOMMAKM (€ TOMMIKOBUM
NPaBOYMHOM),

e AKTUBM Y BMrAAa4i LiHHMX nanepiB Ta iHWKMX iHAHCOBMX iHCTPYMEHTIB, WO 6Y/IM NpeaMeToM
MpaBoumHy (AoroBopy), SIKMM MOTPEBYE CKacyBaHHA, HE MajM MoJasblIOro 06iry y pesynbrari
yKNnagaHHA HacTynHux lMpasoynHis (Jorosopis).

13) 3a lMNpaBounHamm (Jorosopamm), y SKMX LleHTpasbHUM KOHTpareHT HabyB B3aEMHi npaBa Ta
060B’A3KN CTOpiH, 3060B’A3aHHA LleHTpasnbHOrO KOHTpareHTa NpUMNMHAITLCA B MOBHOMY 006CA3i B
pa3i HEBMKOHAHHA CTOPOHOI (CTOpOHaMM) Takmx [paBounHiB ([JoroBopiB) CcBoiX 3060B’A3aHb Nepej
LleHTpa/bHUM KOHTpareHToM, fKWo iHwe He nepeabadyeHo uumu [MpaBunamu Ta [MpaBunammu
KNipuHry. Mpu ubomy LieHTpasibHMIM KOHTpareHT He Hece 6yAb-AKoi BignoBiganbHoOCTi, nepeadadeHoi
MpasoynHoM (Jorosopom), ummu MpaBmaamu Ta iHWKMMKM JOKyMeHTamMn OnepaTtopa, 3aKOHOAaBCTBOM
YKpaiHu (3 BpaxyBaHHAIM 0CO6/MBOCTEN, nepeadaveHmx n. 11.6 umx Mpasun).

14) Tpu BuKOHaHHI [MpaBounHiB (JoroBopiB), YyKNageHux AK 3a YydacTi LeHTpanbHoro
KOHTpareHTa, TaK i 6e3 yyacTi LleHTpasbHOro KOHTpareHTa, BU3Ha4Ye€HHA Ta NPUNUHEHHA 3060B’A3aHb
3a paBoyYnHOM (JOroBopoM) (MocTaBKa LiHHMX ManepiB Ta Nepekas KowTiB) MOxke 34iMcHoBaTUCA
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LleHTpanbHMM KOHTPAreHTOM LUAAXOM KipUHTY, B TOMY YMCAi LWAAXOM HETTIHry, nikeigauiMHoro
HeTTiHry abo iHWKWM CNoco6oMm, nepesdbavyeHnM lNpaBunamm KNipuHry.

6.3. lMopAadokK po3ipsaHHa/aHyt08aHHA/ 3MiHU ymos lpasoyuHy (Jozosopy).

Y pasi po3ipBaHHsA/aHy t0BaHHA/3MiHM yMOB [paBounHy (JoroBopy) Y4YaCHWKM TOpriB, WO €
CropoHamu uporo lMpaBounHy (JoroBopy) 3060B’s3aHi B A€Hb po3ipBaHHA/aHyA0BaHHA/3MiHM YMOB
Jorosopy, nosigommTtn Onepatopa (3aco6amm ToproBoro TepmiHany, €1eKTPOHHOIr0 NOBiJOM/IEHHS,
dakcuMinbHoro  3B’A3Ky  abo  iHWKMMKM  3acob6amMM)  WNAXOM  MNOAAHHA  3aABOK  Ha
po3ipBaHHS/aHy/1l0BaHHA/3MiHY YMOB nonepeaHix 3asBoK. Mpu ubomy 3acobamm ETC cTBOpOETLCA Y
BUrNaAi ENEeKTpPOHHOro JOKYMeHTa JdojaTkoBui poroBip Ao [paBouunHy ([oroBopy), SKMH
po3ipBaHMM/aHyIbOBaHWIM/YMOBM AKOro 3MiHEHO, BiAmnoBigHO A0 OTpMMaHuWX Bif Y4YacHuKiB Topris
3anABoK.

Jodamkosuli 0o208ip MOXe HagaBaTUCA YYacHWKaM TOPriB pa3om 3 BignoBigHMM lpaBoYMHOM
(doroeopom) BignosigHo o n. 6.7 umx lMpasun.

Jorogip PEMO Moxe 6yTH posipeBaHui B crnoci6, nepeaéadeHnin posdiziom 11 uyx Mpasua.

Y pasi 3anpoBageHHA B oaHiei CTopoHu lMpaBounHy ([Jorosopy) TMMYacoBoi agMiHicTpauii, a
TaKOX Yy pasi BUHMKHEHHS 06CTaBMH, WO CBig4aTb NPO MMOBIPHICTb HEBMKOHAHHA YMOB [1paBOYMHY
(doroBopy) (NpMNMHEHHA OPUAMYHOT 0CO6M, 3aCTOCYBaHHA NiKBigauilMHOT npoueaypy, BU3HAHHSA
GaHKpYTOM TOLWO), iHwa CTopoHa Moxe iHiuitoBaTh 3MiHy ymoB [lpaBounHy (Jorosopy) (YKJa4eHHA
JoAaTKOBOro A0roBopy) B 4YaCTMHi [JOCTPOKOBOINO BWMKOHAHHA Ta/abo po3ipBaHHA/aHy/Il0BaHHA
MpaBounHy (Jorosopy), B T.4. B NOPAAKY, BU3HAYeHOMY Y n. 8.1.5 ma n. 11.6 uux lpasun. AKwwo
BMKOHaHHA 3060B’A3aHb 3a [paBoynHamu ([JoroBopamm) 34iMCHIOETHCS 3a MPUMHLUMIMOM <«MOCTaBKa
UiHHMX nanepiB nNpoTW onnatu», To 3MiHa ymMoB [lpaBoumHy (JoroBopy) B YaCTMHi JOCTPOKOBOIO
BMKOHAHHA Ta/abo po3ipBaHHA/aHyNoBaHHA [paBounHy ([oroBopy) 34iMCHIOETLCA 3 YpaxXyBaHHAM
MpaBua KNipuUHry.

6.4. Tunosi ¢popmu lNMpaso4uHis (Jozosopis).

Li MpaBnna BCTaHOBAOWTL 3MIiCT TMNOBUX JoroBopiB, AKi MiCTATb TMMOBI YMOBM, LLO BOAHOYAC
€ IiCTOTHMMM YyMoBaMM KoOxHoro 3 JorosopiB. 3pa3sku ¢dopm Jorosopis, 3 ypaxyBaHHSAM
0CO6G/IMBOCTEN YKNAAAHHA Ta BUKOHAHHA Ha pisHMX PuHKax, ny6nikytoTbca Ha Be6canTi OnepaTtopa.

6.5. ®ikcayisa sonesuasseHHA Y4acHUKi8 mopzais ma s84uHeHHA lpaso4uHis (fozosopis).

6.5.1. BoneBusABNeHHA Y4YacHWKIB Toprie Ha BuYMHEHHA [lpaBoumHy (JoroBopy) Ha
perynboBaHOMY (DOHAOBOMY PMHKY 3AiMCHIOETbCA LUAAXOM MOJAHHA 3asBKM Ha KyniBaw/mnpojax B
ETC 3aco6amm Toprosoro tepmiHany.

AKwo CtopoHoto MpaBounHy (Jorosopy) € LleHTpanbHMIM KOHTpAreHT, TO MOro BOJIEBUSAB/IEHHS
(ikcyeTbca B 0co6aMBMIM CNoci6, BU3HaYeHMM n. 6.6 umx Mpasuan.

6.5.2. MNpu BuUMHeHHi MpaBoumHiB ([orosopis) BonesuasneHHA CTOpiH - YyacHMKiB TopriB (3a
BMHATKOM LleHTpanbHOro KoHTpareHTta) - (ikcyetbca 1a odopmaoetbcsa B ETC y Burnaai 3assku -
ENEeKTpPOHHOro [AOKYMEHTa, WO BMIllyE PeKBi3sUTM Y4yaCHMKA ToOpriB (NMOBHE HaMMEHYBAHHS,
ineHTUdIKaLiIMHUM KoA, MicLe3HAXOAKEeHHA; AaHi Npo NilleHsilo Ha NPoBaAXKEHHSA BignosigHOro BuAay
npodeciiHoT AisNbHOCTI Ha pMHKaX KaniTasly Ta OpraHi3oBaHMX TOBApHMX PUHKax (ans Ynedis
OnepaTtopa - 060B’A3K0OBO, ANA iHWKMX Y4YacHMKIB TOPriB - 3a HaABHOCTI); iHdopmauia npo KnieHTa
YyacHMKa TopriB (3a HasBHOCTi); npeameT /JloroBopy; Ha3By eMiTeHTa; iaeHTMdiKauiMHUMA Kog
eMiTeHTa; BWUA/TUN/KaTeropito AKTMBY; iHWI napameTpu BignoBigHO A0 BMAY AKTUBY; KiNbKiCTb;
opMy BMNycKy; dopMy iCHYBaHHA; MixHapoaHuM igeHTUdiKauiiMHUIM Homep (Kog ISIN); cepito (ans
o6nirauin); koa EAPICI (ana uiHHMX nanepiB iHCTUTYTIB CMiJIbHOro iHBECTYBaHHS); HOMiHaM; CyMy 3a
HOMiHaNIOM; LiHY OAMHMUI; 3arasibHy LiHy JOroBopy; BiAOMOCTi MpO 3aco6M 3B'A3KY Ta 3B'A3KY MiX
cTopoHamu JloroBopy, a TaKOX BiAOMOCTi Mpo YNoBHOBaXKeHOro npefcTaBHMKA YYacHMKa TOpris,
yepe3 AKy CTOpPOHM NiATPUMYIOTb 3B'A30K, Y pasi, AKLWO Takol 0cobolo He € 0coba, Wo nignucana
JloroBip; HOMep paxyHKy B UiHHMX Manepax (K/NipMHroBoro paxyHKy) Y4acHuKa TopriB (Moro
KnieHTa); cTatyc nnaTHMKa noAartKis; Yac Ta AaTy NoAaHHA 3aABKKM Ha Topru.

6.5.3. MomeHTOM 3roam CTopiH (Y4YacHMKIB TopriB) (3a BUHATKOM LleHTpanbHOro KoHTpareHTa)
Ha BYMHEHHA lNpaBoumHy ([JoroBopy) € MOMEHT nogaHHA 3asasku B ETC.

6.5.4. MomMeHTOM BYMHeHHA [lpaBoumHy (JOroBopy) € MOMEHT aBTOMaTMyHoro nigéopy ETC
napu 3yCTpiYHMX 3aABOK.

6.5.5. 3 MOMeHTY BUMHeEHHSA MpaBoumnHy ([oroBopy) HacTalTb NPaBOBi HACNiAKM AN YYacHMKIB
TOpriB (3a BUHATKOM LleHTpanbHOro KoHTpareHTa) y BUrnagi JOCArHEHHA 3roam 3 yCix iCTOTHUX YMOB
MpaBounHy (Jorosopy).

ICTOTHUMM yMOBaMM € YMOBMU, AKi nepeabayeHi y tmnoBux lMpasBoumHax ([JoroBopax) B AKOCTi
TMNOBMX YMOB. TakKi icTOTHi ymoBu [NpaBounHy (JoroBopy), AK peKBi3nTM cTopiH Jorosopy (noBHe
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HaMMEHYBaHHSA, iaeHTUDIKAUIMHUMA KOA, MiCLEe3HAXO4KEeHHA CTOpiH; AaHi npo niueHsilo Ha
NpoBaZKeHHA BignoBigHOro Buay npodeciMHOT AisNbHOCTI Ha pMHKaxX Kanitasy Ta opraHizoBaHMX
TOBapHMX PMHKax (ansa YneHiB Onepatopa - 060B’A3KOBO, ANA iHWMX Y4YacHMUKIB TopriB - 3a
HasBHOCTi); npeametr  JloroBopy; Ha3Ba eMmiTeHTa; igeHTMdiKauiMHMM  KoA — eMiTeHTa;
BMnA/Tvn/Kateropia AKTMBY; iHWi napamMeTpu BignoBigHO A0 BMAY AKTMBY; KilbKicTb; dopma
BUMNYCKY; opma iCHyBaHHA; MiXkHapoaHMM iaeHTUdiIKauiMHMM Homep (Kkog ISIN); cepia (ans
o6nirauin); koa EAPICI (ana uiHHMX NanepiB iHCTUTYTIB CNiZIbHOrO iHBECTYBaHHA); HOMiHaN; Cyma 3a
HOMiHa/IOM; MOMEHT YK/JajaHHA; uiHa oAMHMui; 3arasbHa uiHa Jorosopy; Bi4OMOCTi Npo 3acobum
3B'A3KY Ta 3B'A3KY MiX CTOpoHamu /loroBopy, a TakoX BiJOMOCTi Mpo YNOBHOBaXKeHUX NpefCTaBHMKIB
CTOpiH, Yepe3 AKUX CTOPOHMU NiATPMMYIOTb 3B'A30K, Y pasi, AKLWO TaKMMM 0COOGaMM He € 0COOM, LIO
nianvcann Jloroip; HOMepM PaxyHKiB B LiHHMX nanepax (KNipMHroBMX paxyHKiB) mokynua (Moro
KnieHta) Ta npogaBusa (Moro KnieHTa); cTaTyc nnaTHMKa nogaTtkiB cTopiH /[loroBopy BM3Ha4alTbCs
ETC aBTOMaTM4HO WAAXOM iaeHTUdiKalil YYacHHKiIB TopriB Npyv noAaHHi 3aaBOK y BignoBigHOCTI 3 n.
6.5.1-6.5.2 uyx MNpasun.

KOXXHMM BYMHEHWUIM HA perynboBaHOMY (hOHAOBOMY PMHKY MpaBounH (Jorosip), BKIOYAUM BCi
iCTOTHi ymoBM, pa3om 3 iHdopMauielo Ta pekBi3MTamu 3asaBOK, Ha NiACTaBi AKMX OYyN0 YKNaAeHo TakKi
JoroBopu, 3acobamu ETC aBToMatMyHO dikcyeTbcs y Peectpi JoroBopiB, AKMM MiCTUTb
LLLOHAaMMEHLLE TaKi AaHi: peecTpauiHui Homep JloroBopy; cTopoHu Zorosopy; AaTy i 4Yac dikcauii
JoroBopy; peKBi3aMTM AKTUBY; cymy JoOroBopy; KinbKicTb AKTMBY; LiHY AKTUBY. 3 MOMEHTY dikcauil
Jorosopy y Peectpi Jorosopis BCi BigoMocTi woao Takoro Jorosopy (BKa4awuM BCi nofasblui
3MiHM, BHeceHi A0 Takoro /loroBopy, Ta PpeKBi3WTW igeHTMdiKauii Jorosopy BignosigHO Ao
HyMepauii, aka 34iMCHIOETbCA Y BCTaHOBNEHOMY YneHom Onepatopa nopsky) CTalTb AOCTYNHUMM
YyacHuWKaM Topris, AKi yknanu Takui Jorosip, y dopmi Bunmckm 3 Peectpy Jorosopis BignoBigHo o
n. 6.7 umx lMpasunn.

6.5.6. Micue BuMHeHHA [lpaBounHiB (JoroBopiB) 3a3HAYa€ETbCA 3  YypaXyBaHHAM
MicuesHaxogeHHA OnepaTopa.

6.6. Ocobnusocmi sB4YuHeHHA [lpaso4uHi8 (y m.4y. w000 BHECEeHHA 3MiH YU AHY/Il0BAHHA
lMpaso4uHis), 3a y4acmi LjeHmpasbHO20 KOHMpazeHmMa.

6.6.1. HagaHHA YyacHMKOM TopriB 3asBKM O3HAYaE, WO YYacHMK TopriB nojae, a LileHTpasibHMM
KOHTpareHT oTpMmaB odepTy Ha BUMHeHHA [MpaBoumHy ([oroBopy),BHECEHHA 3MiH abo po3ipBaHHA
(aHyt0BaHHA) nonepeaHbo BYMHEHOrO MpaBounHy (Jorosopy) BignoBigHO 40 uyx lNpasui.

6.6.2. B MmoMeHT nogaHHa ao ETC 3ycTpiyHOi 3asBKM BiAHOCHO nogaHoi 3asBku LleHTpaibHUi
KOHTpareHT 3060B’A3aHMM NPUMHATU (aKuLenTyBaTW) aApecoBaHi MOMYy odepTu, 3pobaeHi LWAAXoM
nojgaHHA 3asABOK, Ha YMOBax, BW3HayeHuMX UMMM [lpaBMNamMM (30Kpema, 3 BpaxyBaHHAM
0C06/IMBOCTEN, NepeabayeHmx n.6.6.6 ma n. 11.6 Mpasun).

6.6.3. OTpUMaHHS Ta NpUMHATTA (aKkuenT) odepT LleHTpaslbHMUM KOHTPAreHTOM BWMKOHYETbCS
3acobamu ETC B aBTOMaTUUHOMY pEXMUMI.

6.6.4. ToBigoMneHHA Npo aKkuenTyBaHHA LieHTpasnbHMM KOHTpareHToM odepT, 3pobaeHuX
YyacHMKamMM TOpriB, HanpaBAAlTbCA BignoBigHMM  Y4yacHuMKam TopriB  3acobamm ETC B
aBTOMAaTMYHOMY peXXMMi Ta BigobparkaeTbca y ToproBomy TepmiHani. MOMEHT HaAXOAXKEHHA TaKoro
NOBiAOMJ/IEHHA BBAXKAETbCA MOMEHTOM YKNageHHAa Jorosopy LieHTpasbHOrO KOHTpareHTta 3
YyaCHMKOM TOpriB abo0 MOMEHTOM YKJaJEeHHA [AOAATKOBOrO JOroBOPY LOAO BHECEHHA 3MiH abo
po3ipBaHHA (aHy/ll0BaHHA) nonepeaHbo BUMHeHoro [lpaeounHy (Jorosopy). BkaszaHi nosigomieHHA
He € 3aABKamM.

6.6.5. BusHaueHun y n. 6.6.1 - 6.6.4 unx MpaBua NOpAAOK BUMHEHHS MpaBOYMHIB (Y T.4. LWOAO
BHECEHHA 3MiH 4M aHysoBaHHA [lpaBOYMHIB), He 3aCTOCOBYETbCA [0 YKAA[EHHA 3a YyyacTi
LleHTpanbHoro KoHTpareHta gorosopis PEMNO B pexumi «PEMO 3 KOHTponeM pU3KKiB».

6.6.6. MNpaBounHKu ([orosopu) 3a yyacTi LleHTpanbHOro KOHTpareHTa BYMHAKTLCA Y HACTYMHMUX
BMNajKax:

*3a YMOBM 006OB’A3KOBOr0 CTOBiACOTKOBOrO nonepeaHboro AenoHyBaHHA / pe3epByBaHHA /
6n10KyBaHHA AKTMBIB (KOWTiB Ta LiHHMX nanepiB), HaABHICTb AKMX niaTBepAxeHa LieHTpanbHUM
KOHTpareHTOoM;

* 33 BiACYTHOCTi CTOBiACOTKOBOro nonepeaHboro AenoHyBaHHA / pe3epByBaHHA / G/10KyBaHHA
AKkTUBIB (KOWwTiB Ta UiHHMX nanepiB) - Ha niacTaBi ABOX 3YCTPiYHMX aapecHMX 3afaBOK YYaCHMKa
TOpriB, MoJaHWX B iHTepecax pi3HMX BMIroA0OAEpP}KyBadiB, a came B iHTepecax Pi3HWMX KAieHTiB
YyacHuKa TopriB abo y BiacHMX iHTepecax Y4yacHuKa TopriB, 3 OAHOro GOKY, Ta MOro KJi€HTa, 3
iHWworo 60Ky) Ha PuHKy PEMO Ta Ha AgpecHomy puWHKY (pUHKY KOTMpoBOK) (MoB’A3aHi MpaBo4umHM
(Qorosopm);

e yknageHHAa pgorosopis PEMNO B pexnmi «PEMO 3 KOHTpoONEeM pU3MKiB», CTOPOHOI fAKUX €
LleHTpanbHWM KOHTpareHT BignoeigHo A0 ymoB umx [MpaBun, lpaBun KnipuHry Ta AoroBopiB 3
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LleHTpasibHUM KOHTpareHToM;
*B iHWKWX BMMagKax, nepeabadyeHMX yMOBaMM JOroBOPiB, YKNageHux Mix Onepatopom Ta
LleHTpasilbHUM KOHTpareHTOM.

6.7. Peecmp /fo2osopis ma Bunucku 3 Peecmpy /flozosopis.

6.7.1. OnepaTtop 3acobammn ETC peectpye [MpaBounHu (JoroBopu), BYMHEHi Ha Toprax, y
PeecTpi JoroeopiB, sk BeaeTbcss OnepaTopomM B €/IeKTPOHHOMY BUIAsAT Ta LWOHAMMEHLLIE MiCTUTb
BiAOMOCTi, 3a3HayeHiy n. 6.5.5 lNpasun.

6.7.2. YuyacHuk Toprie npotarom ToproeenbHoi cecii (nepeaceciMHoro nepioay,
nicnaceciMHoro nepiosy) Moxe iHiuitoBat dopmyBaHHA ETC Bunucku 3 Peectpy /Jorosopis,
YKNageHMX TakKMM YYacHMKOM TopriB, Ta MNpoOCTaBMTU Yy BigBeaeHoMy noni Bunucku 3 Peectpy
JoroBopiB BnacHi pekBi3uTH igeHTUdiKauil MNpaBounHy (JoroBopy) BiANOBiAHO A0 Hymepauii, AKa
3iMCHIOETbCA Y BCTaHOBIEHOMY YneHom OnepaTopa nopaaky.

6.7.3. Mpotarom ToproBenbHoro AHA 3acobamm ETC Peectp JoroBopiB Begetbca y dopmi
ENeKTpoHHOro [JOKYMEHTY 3 3a3HayeHHAM MnpUCBOEHMX OnepatopoM HomepiB [lpaBo4mHiB
(JoroeopiB), icToTHMX ymMoB JorosopiB, 3 BpaxyBaHHAM BCix 3MiH, BHeceHux Ao JorosopiB, Ta
pekBi3uTiB iaeHTMdiKauii Jorosopis BiANoBiAHO A0 Hymepauii, AKa 34iIMCHIOETLCA Y BCTAHOBIEHOMY
YneHom OnepaTtopa NopaaKy.

Onepatop 36epirae yci [lpaBounHu ([JoroBopuv) B €NeKTpPOHHOMY apxiBi. ApxiB B CKiagi
€1EeKTPOHHOIr0 KOHBEPTY CTOCOBHO KOXHOro BYMHEHOro Ha Toprax [MpaBounHy (JoroBopy) MicTUTb
TaKoX 3asBKM Y4acHMKiB TOpriB, Ha niactaBi siKMX BUMHEHO Len [MpaBounH (Jorosip); npu LboMy
KOKHa 3asBKa 36epiraetbcs i3 EM YyacHuKa Toprie, AKMM HaZaB 3asBKy.

6.7.4. Bunmuckn 3 Peectpy [JorosopiB, yKnageHux YdyacHMKom Toprie (bipxoBi 3BiTH),
HaJalTbCA YYaCHWKY TOpriB Ha LWOJAEHHIM OCHOBi 3aco6amu TOpProBoro TepMiHasly B PEXMMI
peanbHOro yacy BignosigHo Ao n. 6.7.2 lNpaBma, a TaKoX (3ac06aMM €NeKTPOHHOT MOLWTH YM iHLIMMM
3aco6amMM KOMyHiKauin) y ¢opMi, JOCTYnHiM Aans iMnopTy A0 NporpamHMx 3aco6iB 3 BeAEHHS
BHYTpilUHbOro 061iKy Ta (hOpMyBaHHA 3BiTHOCTI (agMiHiCTpaTMBHMX AaHMX) iHBECTMUIMHMX ipm
(Ynenis Onepartopa) go HKUMOP.

YyacHMKaM TopriB HagaloTbcs Bunmcku 3 Peectpy JoroBopiB, YK/JageHMX YYaCHMKOM TOPriB
(BiprkoBi 3BiTM) y popMi ENEeKTpOHHOro JOKyMeHTa 3a 3BiTHMM MicAlb, WO MMHYB, Ta, 3a 3aMMTOM
YyacHuKa Topris, 3a iHWKWKM nepiog. OCHOBHMM BapiaHTOM € HaJaHHSA Y4YacHWKam Toprie Bunucok 3
Peectpy Jorosopie y Burnaai EnekTpoHHOro [oKymeHTy, 3acBigyeHoro KEIN KepiBHMKa
(ynoBHOBaxeHoi ocobun) OnepaTtopa.

6.7.5. Bunucka 3 Peectpy /JoroBopiB, yKnageHux YdyacHukom TopriB (Bip:koBuM 3BiT) 3a
neBHWM JloroBOpoMm 3a NeBHUM Nepioj € CYKYMHICTIO AaHMX, Wo MicTatbea y PeecTpi [Jorosopis Wwoao
TaKoro YyacHuKa Topris 3a BignosigHvum MpaBounHom (JoroBopom) 3a BianosiaHmM nepiog.

PO34I/1 7. PUHOK 3AABOK (PMHOK BE3IMNEPEPBHOIO AYKLIOHY)

7.1. TexHonoeziAa (pexkum) Topeis Ha PuUHKY 3as80K.

7.1.1. Topr1 Ha PuHKY 3asaBOK Big6yBaloTbCA 3a TexHosorieio besnepepsHoro aykuioHy (Order
Driven Market).

7.1.2. Ha PuHKy 3asBOK nepeaceciMHMM Ta nicnsceciMHMm nepioamM He BCTAHOB/IOKOTLCA, AKLLO
iHWe He nepeabayeHo piweHHAM bipxxoBoi Pagu.

7.1.3. Jo TopriB Ha PUHKY 3asBOK AonycKalTbCA YYaCHWKM TOPriB BignoBigHO A0 po3diny 3,
AKTUBM - BiANOBiAHO A0 po3diny 4 umx Mpasun.

7.1.4. TopAafoK BMKOHaHHA po3paxyHKiB 3a lpaBounrHamm (JoroBopamm), LLO BUYMHAIOTLCA Ha
P1HKy 3asBOK, BU3HAYa€eTbCs po3disioM 14 uux MNpasua.

7.2. Budu ma napamempu 3aAa80K Ha PuHKy 3asA80K.

7.2.1. Ha P1HKY 3aABOK BUKOPUCTOBYIOTbCA BUKJIIOYHO 6e3aapecHi aHOHIMHI 3aAaBKM HaACTYMHMUX
BMUAiB:

* PMHKOBA 3asBKa (Market) - po3nopsaa)KeHHA HeraMHO KynuTu/npoaaty AKTUBKM 3a HaMKPaLLOH
LiHO0, SIKa € B AAHUIM MOMEHT Yacy Ha Toprax.

« CTOM-3asBKa (Stop) - po3nopsaXKeHHs KynuTu/npoaatv AKTUMBM B TOM MOMEHT, KOJIM LiiHa Ha
Toprax gocArHe 06yMOBNEHOro piBHA;

e NiMiTHa 3asBKa (Limit) - po3nopagKeHHA Kynutu AKTMBM 3a LiHOW, WO He MepeBULLYE
06yMOB/IEHY, ab0 NpoAAaTH 3a LiHOK, L0 HE HUXKYe, HiX 00YMOBNEH];

e CTON-NiMiT-3asBKa (Stop-Limit) - KomMbGiHOBaHa 3asdBKa, fAKa MICTMTb B CO6i OAHOYaCHO
poO3nopAAXKeHHA CTon-3aABKM (Stop) Ta niMiTHOT 3aaBKM (Limit).

7.2.2. Ha PuHKy 3asBOK AiMCHi iMlle aHOHIMHI 3asBKM, WO aApecoBaHi 6yab-AKOMY Y4YacHMKY
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TOpriB (BCiM Y4acHMKam TopriB), npu LUbOMYy 3afBKM, LIO BifobpaxkalTbCA B TOProBux TepmiHanax
YyacHuKiB TopriB, He MiCTATb iaeHTUdiKaTopiB BiANpaBHMKA Ta OTPUMYyBaya.

7.2.3. 3aABKM Ha P1HKY 3a8BOK NOBMHHI MiCTUTU LLIOHAMMEHLUE HACTYMHi NapameTpu:

* BUA/TUN/KaTeropia AKTUBY;

* peecTpauiiHU Kog AKTUBY;

* Ha3Ba, iAeHTMdIKaLiMHMIM Ko eMiTeHTa;

* KiNbKicTb AKTUBY;

e liHa oAMHMUI AKTMBY (MOXe BM3HadaTMCA BignoBigHO A0 YMOB 3afABOK, LWOAO0 AKMX MoAdaHa
3asBKa € 3yCTpiyHO);

 HanpaBAeHiCTb Aii 3asBKMU (KyniBna abo npojax);

e BMJ 3asBKMU;

« iHWi napameTpu BiAMNOBIAHO A0 BUAY AKTUBY;

* NOPAAOK pO3paxyHKiB (30KpemMa, BiANOBIAHO A0 YMOB, nepeabaveHux lNpaBuaamu KAipuHry);

« EM YyacHuKa Topris.

|aeHTudikauiMHMM Homep 3adBKM, JaTa Ta 4Yac peecTpalii i HaMMeHyBaHHA Y4YaCHMKa Topris
aBTOMaTUYHO npucBoteTbea ETC.

7.2.4. 3aaABKM Ha Kynisaw/npogaxK AKTMBIB nofaroTbCA Y4YaCHWMKaMM TopriB Ha PUHKY 3anaBOK
BignoBigHO A0 po3diny 5 lNpaBun - 3a AoNoMorol TOpProBoro TepMiHany npoTarom ToOproBesibHOro
AHA, OiI0Tb A0 BUKOHAHHA abo A0 3aKiH4YeHHs ToproeenbHoi cecii (ToproBenbHOro gHa).

7.2.5. 3aaABKM Ha KynieBaw/npogax AKTMBIB nojaroTbCA Y4yaCHWMKamMM TopriB Ha PUHKY 3asaBOK
BMKJ/IIOYHO 32 YMOBM CTOBiZACOTKOBOrO MnonepeaHboro AenoHyBaHHA / pe3epByBaHHA / G/I0OKyBaHHA
AKTMBIB (KowTiB Ta UiHHMX nanepis) 3a [MpaBoynHamu (JoroBopamu).

7.2.6. 3aaBKM Ha PWHKY 3afBOK MOXYTb BMKOHYBATMCA 4aCTKOBO (B MEHLUOMY 00CA3i, HiX
3a3Ha4eHo B 3anBui) BignosigHo 4o n. 5.7.7 Mpasun.

7.3. MpasoyuHu (fJozo8opu) ma ix peecmpayia Ha PUHKy 3asasok.

7.3.1. MpaBounHU (aoroBopu ) Ha PUHKY 3asBOK BUMHAIOTLCA Ta PEECTPYIOTbCA BiAMOBiAHO A0
po30diny 6 Mpasun.

7.3.2. 3pasoK [lpaBounHy (JoroBopy), WO BYMHAETbCA Ha PUHKY 3asBOK, NyOG/IiKYETbCA Ha
Be6canti Oneparopa.

7.4. UiHu AKmusis Ha PuHKy 3as8ok.

UiHM AKkTMBiIB (UiHHMX nanepiB Ta iHWKMX iHAHCOBMX IHCTPYMEHTIB), WO CKAaaMcA 3a
HacnigKoM nojaHHA 3adBOK Ta BuYMHeHHA [IpaBouumHiB ([oroBopiB) Ha PuHKY 3aABoK,
BMKOPUCTOBYIOTbCA MpU BU3HavyeHHi CepeaHboro Kypcy, LUiHn BigkputTta, LUiHM 3akputta Ta
NOB’A3aHMX 3 HMMM MOKA3HMKIB, BU3HAYEHMX Y po30disai 12 Mpasun.

PO3/I/1 8. AZPECHUI PUHOK (PUHOK KOTMPYBAHb)

8.1. TexHonozia (pexum) Topzie Ha AOpecHOMY PUHKY.

8.1.1. Toprn Ha AgpecHoMy PuHKY BiaOyBalOTbCA 3a TEXHOJIOME PUHKY KOTMpPyBaHb (Quote-
Driven Market), a Takox, 3a piweHHAM bip)oBOi paau, 3a TexHoO/Ori€l nepioAUMYHOro aykuioHy
30Kpema, nij Yac nepeacecinHoro Ta nicnscecinMHoro nepioay.

8.1.2. 3a piweHHAM bipykoBoOi pagM nNpoTAroM ToproBenbHOro AHA Ha AApecHOMY PUHKY
MOXXYTb BCTAHOBJIIOBATUCS MNepeAceciMHMM Ta MmicnsiceciMHMM nepioam, NMPOTAroM SKMX NOAAITHCS
BMHATKOBO AgpecHi 3asaBkM, a lpaBounHM (J0OroBopu), BYMHEHi Ha nNiacTaBi 3yCTpiYHMX AJpecHMX
3asBOK, BMKOHYIOTbCA Nicaa BiAKPMTTA HAcTynHoi ToproBesbHOT cecii (a8 nepeacecinHoro nepioay
-y TOM camui ToproBesbHWM AeHb abo Yy iHWMM ToproBesibHWMM A€Hb, BiANOBiAHO A0 MoOpAAKY
pO3paxyHKiB, Bu3HayeHoro y [MpaBoumHi (JoroBopi), Ans nicnsceciMHoro nepiogy - HacTyMHOro
ToproBesibHOro AHA a6o y iHWMM TOproBesbHMM AeHb, BiANOBIAHO A0 MOPSAAKY PO3PaxyHKiB,
BM3HayeHoro y NpaBouuHi (Jorosopi)).

8.1.3. [o Toprie Ha AgpecHoMy P1HKY fonycKalTbca YYacHWKM TopriB BignoBigHO Ao po3diny
3, AKTMBM - BignoBiaHO A0 po3diny 4 umx Mpasun.

8.1.4. MNopafoK BMKOHaHHA po3paxyHKiB 3a lpaBoumMHamu ([JoroBopamu), WO BUMHAKTHCA Ha
AppecHoMy PuHKy, BM3Ha4YaEeTbCA po3diziom 14 umx Mpasun.

8.1.5. lpn HeBMKOHaHHi Y4YaCHMKOM TOPriB 3000B'A3aHHA MO CnaTi KOWTIB abo0 MOCTaBKM
LiHHMX nanepiB 3a BYMHEHMM Ha AJpPecHOMYy PWHKY [MpaBouYMHOM (JOroBOpOM), TakWMM Y4YaCHMK
TOpriB (BMHHA CTOPOHA) 3060B'A3aHUM CNNATUTU YYACHWKOBI TOPriB-KOHTpareHToBi (406pOCOBICHUM
CTOPOHi) NeH y po3mipi NoaBiMHOT 061iKoBOT cTaBKM HBY 3a KoXeH AeHb NpoCTpOYeHHA BMKOHAHHSA
3000B'A3aHHA, AKLWO iHWe He nepeabayeHo [paBunaMm KAipuHry.

Mpy UbOMYy A06POCOBICHMM Y4yacHMK TopriB - cTopoHa [lpaBoynHOM ([loroBOpOM) MA€E npaBo
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npunuHuTM MpaBoymMHOM (/JoroBip) B OAHOCTOPOHHbOMY MNOPSAAKY. TakuM [MpaBoumH (ZJorosip)
BBAXXAETbCA MNPUNUHEHMM B OAHOCTOPOHHbOMY MOPAAKY B MOMEHT BignpassieHHA Onepartopy
[06POCOBICHMM YYaCHMKOM TOpriB MOBIAOM/IEHHA MNP0 OAHOCTOPOHHE MPUMMHEHHA [paBOYMHY
(AoroBopy), 3pa3oK Akoro ny6nikyeTbca Ha Bebcarnti Onepatopa. MoBigOMNEHHA NPO OAHOCTOPOHHE
npunmHeHHsA MpaBoymHy (Jorosopy) 3a iHiuiaTMBM AOGPOCOBICHOT CTOPOHM aBTOMATMYHO (POPMYETLCA
B ETC Ta 36epiraetbcs Onepatopom y Peectpi Jorosopis. OnepaTtop 3aco6amm ETC iHOpMy€E BUHHY
CcTOpoHy NpaBounHy (Jorosopy) - KOHTpareHTa npo npunuHeHHA MNpasoyunHy (Jorosopy).

8.2. Budu ma napamempu 3asa80K Ha AOpecHOMY PUHKy.

8.2.1. Ha AapecHOMy pWHKY BUMKOPMUCTOBYIOTbCS 6e3aApecHi Ta agpecHi (He aHOHIMHi) 3aABKM.
YyaCHMKM TOpriB MaloTb NpaBO MPOTAromM ToproBesnbHOT cecii HajaBaTW HEOOBMEXEHY KiNbKiCTb
6e3aZpecHMX 3asaBOK 3a OAHMM 4YM KinbKoMa AKTMBaMM, AKWO UMMM [lpaBuMnamm abo pilleHHAM
bip>koBoi Pagu He BM3Ha4veHe iHwe.

besagpecHa 3asBka Ha AJpecHOMY PUHKY € NPoMo3uuUiceld YYaCcHMKa TOPriB Ha KyniBal uu
npoaax AKTMBIB, flIka MIiCTUTb YMOBM, Ha SAKMX MPOMOHYETbCA 3A4IMCHUTM BUYMHEHHS [1paBOYMHY
(JoroBsopy), Ta agpecyeTbca yciM YyacHMKamM Topris.

AppecHa 3asBKa Ha ApeCHOMY PUHKY € NPOMo3uLUicElo Y4acHMKa TOpriB Ha KyniB/o YM npojax
AKTMBIB, AKa MICTUTb YMOBM, Ha SKMX NPOMOHYETbCA BUYMHWUTK [lpaBoumH ([Jorosip) Ta agpecyerbcs
iHWOMY (KOHKpEeTHOMY) Y4acHMKY TopriB, SKMIM HaaaB Ha Topru aapecHy a6o 6e3aapecHy 3asBKy.

8.2.2. 3aABKM Ha AJpPecHOMY PUHKY MOBMHHi MICTUTH LOHAMMEHLIE HACTYMHi NnapameTpu:

B/ 3anBKM (6e3agpecHa abo agpecHa);

* PEECTPALiMHUIA KOg AKTUBY;

* BUA/TUN/KaTeropia AKTuBY;

* Ha3Ba, iAeHTMdiIKaLiMHMI KO eMiTEHTa;

* KiNbKicTb AKTUBY;

e liHa oAMHMLI AKTUBY (MOXe BM3HauyaTMCA BignoBiAHO A0 YMOB 3afBOK, WOAO AKMX MojaHa
3anBKa € 3yCTpiyHO0);

 HanpaBAeHiCcTb Aii 3asBKM (KyniBna abo npojax);

* MOPAAOK po3paxyHKiB (30KpeMa, BignoBigHO 40 yMOB, nepegbaveHux lNpaBuiamm KAipuHry);

« ifeHTUdiKaTop BigNpaBHMKa;

 ifeHTUdiIKaTOp OTPUMYBaYda (41A aApecHOi 3anaBKM);

« iHWi NnapamMeTpu BiAMNOBIAHO 40 BUAY AKTUBY;

« EM YyacHuKa Topris.

8.2.3. YuyacHuK TOpriB, SIKMM HagaB 6e3agpecHy 3asBKYy Ta OTpMMaB Y BiAMoBiab OAHY uM
KiZlbKa 3YyCTpiYHMX afpecHMX 3adBOK, Ma€ A0 3aKiH4YeHHA ToproeesbHOI cecii niaTBepaUTH
(aKuenTyBaTH) WOHAMMEHLUE OAHY 3yCTpidHy aapecHy 3asaBky. ETC aBTOMaTUYHO HanpaBAsie agpecHy
3anBKy BiAMNOBi4HOMY KOHTpareHTy.

Micha akuenTy Y4yacHMKOM TopriB 06paHOi agpecHoi 3asBkM, ETC nepeBipAe HaABHICTb
3a6/10K0BaHNX AKTMBIB 000X Y4YacCHMKIB TopriB. 3a yMOBM, LIO 3a6/10KoBaHMX AKTUBIB (BignosigHoO Ao
NOPAAKY pPO3paxyHKiB, nepea6ayeHoMy Y 3adABuUi) AOCTaTHbO [AN1IA BWMKOHAHHA 3060B’A3aHb 3a
BMCTaB/IEHO 3asABKOK Ha AApeCHOMY PUHKY Ta BUCTaB/leHMMM 3asaBKaMM Ha PUHKY 3aaBOK, Jorosip
Ha AZpPEeCHOMY PMWHKY BBAXKAETbCA YKNAAEHWM, a lpowoBuM NiMiT Ta JIiMIiT y ULiHHMX nanepax
YyacHuKiB TopriB BignoBigHO 3MEHLWYETbCA ab0 36iNblUYETbCA.

8.2.4. 3aaBKM Ha ALpeCHOMY PMHKY MOXYTb BMKOHYBATMCS YACTKOBO (B MEHLUOMY 00CA3i, HixX
3a3HayeHo B 3asBui) BignoBigHO Ao n. 5.7.7 MNpaBun, AKLWO YYaCHMKOM TOpriB Gyae akuentoBaHa
aZpecHa 3asBKa, WO MIiCTUTb YMOBM YAaCTKOBOro BMKOHAHHA B MOPiBHAHHI 3 NEPBMHHOK aApeCcHO
(6e3aapecHoi0) 3asaBKoto.

8.3. Mpaso4uHu (Jozos8opu) ma ix peecmpayia Ha AOpecHoMYy PUHKYy.

8.3.1. MNpaBounHK (goroBopu) Ha AapecHOMY PUHKY BUMHAIOTLCA Ta PeECTPYOTbCA BignoBigHO
[0 po30diny 6 Mpasun.

8.3.2. 3pa3ok lpaBounHy ([oroBopy), O BYMHAETbCA Ha AgpecHOMY PUHKY, NyOniKyeTbCA Ha
Be6canTti Onepatopa.

8.4. liHu Akmusis Ha AOpecHOMY PUHKY.

UiHM AKTMBIB (UiHHMX nanepiB Ta iHWKMX QiHAHCOBMX IHCTPYMEHTIB), WO CKAAAMCA Ha
AgpecHoMy PUHKY 3a HacnigKOM MoAdaHHA 3aABOK Ta BUMHEHHA [NpaBoymHiB (JoroBopiB), AKWO TakKi
MpaBounHM (JoroBopu) BYMHEHi Ha nigcTaBi agpecHMX 3afBOK, HE BWKOPMCTOBYHTbLCA MNP
BM3HayeHHi CepeaHboro Kypcy, LiHu BigkpuTTA, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMUMM MOKA3HMKIB,
BM3Ha4eHuX y po3dini 12 Mpasun.
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PO3/I/1 9. PMHOK AYKLJIOHY

9.1. TexHonoziA (pexkum) Topzis Ha PUHKY ayKyioHy.

9.1.1. Topr1 Ha PuHKY ayKuioHy BiaOyBalOTbCA 3a TEXHOJIOMiSIMM OAHOCTOPOHHBLOrO Ta, 3a
pilweHHAM bip»oBoi pagu, NepioguyHOro ayKuioHy.

9.1.2. [Jo Toprie Ha PUHKY ayKUioHy, Y T.4. 4214 Y4aCTi Y KOHKPETHOMY ayKLiOHi, AOMYyCKalTbCA
YYacHMKM TopriB, AKi NpoMwaM npoueaypy AOMYCKY A0 ayKuioHy, BM3HayeHy PernameHTom
(ymMoBamMMn) ayKLioHy.

9.1.3. Onepatop Ta IHiuiaTOp OAHOCTOPOHHBLOrO ayKUiOHYy MOroAXYKTb MiX CO60H YMOBM
npoBeAeHHA KOHKPETHOro ayKkuioHy. Ha nmiacTtaei y3rogxeHux yMOB MpoBeAeHHs ayKLuioHy IHiuiaTtop
OAHOCTOPOHHLOrO ayKkuioHy Ta Onepatop YyK/aajawTb [JOroBip Ha oOpradisauilo Ta npoBefeHHSA
ayKLioHY, YaCTMHOIO A0 AKOro € PernaMeHT ayKuioHy.

HasBHicTb poroBopy Ta PernameHty ayKuioHy He € 060B’A3KOBOW Yy pasi KyniBai/npogaxy
AKTUBIB, WO 3AIMCHIOETbCA BiANOBIAHO A0 NpoueaypM, siKka BperysboBaHa 3aKOHOAABCTBOM Ta He
nepegbavae HaABHOCTI Mix Onepatopom Ta iHiliaTOpoM ayKLuioHy BianoBiAHOrO AOroBopy Ta
PernameHTy aykuioHy. B Takomy BuMMagKy PernameHT (YMOBM) ayKLUiOHY 3aTBepiKylTbCA Ta
onpuatogHooTbcA OnepaTopom BiANOBIAHO A0 3aKOHOAABCTBA Ta UmX Mpasun.

9.1.4. AyKLiOH MOXe NpoBOAMTUCA Ha NpojarK abo KyniBawo AKTMBIB, B TOMY 4McCai Ans
pPO3MilleHHA Ta BMKYMY UiHHMX nanepiB Ta iHWWX iHAHCOBMX iHCTPYMEHTIB, 3 BpaxyBaHHAM
0CO6/IMBOCTEN, BM3HAYEHMX Y po3disi 10 MNpasua.

9.1.5. Y PernameHTti ayKuLiOHy MOXYTb BCTAHOBJ/IOBAaTUCb HACTYMHi OCOGJMBOCTI (YMOBM)
opraHisauii ayKuioHy Ha perynboBaHOMY (POHAOBOMY PUHKY:

1) Bumoru woao 3abesneyeHHs BUKOHAHHA Y4YaCcHMKaMM TopriB 3060B’A3aHb 3a lMpaBoYMHamMM
(QoroBopamm).

2) ObMmeXeHHA Wwoao BMAIB 3asABOK, fAKi MOXYTb BMCTAaBMTM YYaCHMKM TOPriB Ha ayKLuUioHi,
30Kpema LWoJ0 KiNbKOCTi HEKOHKYPEHTHUX 3aAaBOK.

3) Kputepii uiHOBMX abo iHWMX YyMOB KyniBni/npodaxy AKTMBIB, 3rigHO  AKMX
3a10BOJIbHATUMYTbCA 3asABKM.

4) O6bMmexKeHHsA JloTy B 3aaBKax.

5) CueHapii aykLioHy:

*aHOHIMHMM cLeHapin - B ToproBoMy TepMiHani YyacHuKa TopriB Bigo6parkatoTbCcs BCi 3afBKM,
6e3 3a3HayeHHA PeecTpauiHoro Kofy YyacHuka Topris;

*HEaAHOHIMHMM cueHapii - B ToproBoMy TepMiHani Y4acHuKa TopriB Bigo6parkaloTbCs BCi
3asBKM Ta PeecTpauilHMIM Koz KOXKHOro Y4yacHMKa Topris;

*3aKPUTUM CLEeHapii - B ToproBomy TepmiHani Y4acHWKa TopriB Bigo6parkaloTbCa TiIbKM BAACHI
3asaBKM Y4yacHuKiB Topris. BigomMocTi npo BCi 3asBKM AOCTYMHI TiNbKK IHiLiaTOpy ayKUioHY;

e iHLWMM.

6) MNopAagok Ta CTPOKM NpoBefeHHA po3paxyHKiB 3a [MpaBounHamm (JoroBopamm), BUMHEHUMM
3@ Hac/liAKOM ayKLioHy.

7) Kputepii fonycky YyacHuKiB TopriB 40 ayKLioHY.

8) MopAAoK BM3HAYEHHA MOYATKOBOT LiHM Ha ayKLUioHi.

9.1.6. Onepartop onpuAHIOE iHhOPMaLLilo NPo NPOBEeAEHHA ayKLioHYy Ha B/lacHOMY BebGcanTi
Ta/a6o B ETC.

MoBifOMNEHHA NpoO ayKuioH MOBMHHO MICTUTKM iHdopmauito Wwoao napameTpiB AKTMBIB Ta
YMOBM, nepeabaveHi PernaMeHToM ayKuioHy.

9.1.7. [o TopriB Ha PuHKY ayKuioHy JonyckaioTbcAa AKTMBM, WO BignosigaloTb yMoBam
ayKUioHy Ta gonyuieHi Ao TopriBni BiagnoBiaHO Ao po3diny 4 uyx Mpasua.

Ana opranisauii aykuioHy 3 KyniBni (NpoAaky) akuiM NpMBaTHUX aKLiOHEPHWX TOBApUCTB
OnepaTop 3a6e3neyye JOMyCK Ta AoCTyn Ao Toprie BiagNoBiaHO A0 YMOB 06iry Takux aKLuiM.

9.1.8. MNopAafoK BMKOHaHHA po3paxyHKiB 3a lpaBourHamu (JoroBopamm), WO BUYMHAKOTLCA HA
AppecHoMy PuHKY, BM3Ha4YaeTbcs po3diziomM 14 uyx MNpaBua, 3 0CO6IMBOCTAMM, nNepeadavyeHnMu n.
9.7 umx Mpasunn.

9.1.9. Mig yac aykuioHy Y4YacHMKM TOpriB BMKOPMCTOBYIOTb TOProBui TepMiHan, iHiuiaTop
OZHOCTOPOHHbOIO ayKL{iOHY TaKOX MOKE BWMKOPMCTOBYBATM CneLianizoBaHWM MoAy/ib TOproBoro
TepmiHany, dyHKLiOHa/IbHI MOX/IMBOCTi AKOro 3a3HayeHi y n. 18.4 yux lpasun.

9.1.10. Onnaty nocnyr OnepaTopa Yy4YaCHMKM Ta iHiliaTop ayKuioHy 3A4iMCHIOOTL 3rigHo 3
Tapudamm Onepartopa Ta 4OroBOPOM Ha OpraHisauilo Ta NpoBeAeHHA ayKLioHy.

9.2. Budu ma napamempu 3as80K Ha PUHKY ayKyioHy.
9.2.1. 3asBKM, IO HaZATbCA YYaCHMKaMM TOPriB, AKi 6arKaloTb MPUMHATU y4acTb B ayKLiOHi,
MOYTb OYTM ABOX TUMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHi.
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9.2.2. KoHKypeHTHa 3asBKa - Le 3anBKa, AKa nepeabadae 6e3yMOBHY 3roZy Y4acHMKa TOpriB
npuabati/npoaatn NeBHY KinbKicTb AKTMBIB MO BKasaHiM y 3asBui UiHi abo LiHi, BMparKeHin y
BiACOTKax BiA HOMiHanbHOI BapToCTi (AnA obnirauin). KinbKicTb AKTUBIB 3a KOHKYPEHTHOI 3asBKOHO
HEe MoXe 6YTU MeHLLE HiX MiHiMasbHO BCTAHOBJIEHUIM po3Mip JloTy, WO BCTAHOBNAEHWUM PernameHTom
ayKLioHY.

[10 KOHKYPEHTHMX 3asaBOK HanexaTb:

«/limiToBaHa 3asBKa (Limit bid) - 3asBka, B AKiM BKa3aHO KinbKicTb AKTMBIB Ta UiHa a6o
BiACOTOK Big HOMiHa/sbHOT BapTOCTi (ANnA o6nirauini), AKi Y4YacHMK TopriB 6€3yMOBHO TOTOBMM
npuadatu/npoaartu;

+KpokoBa 3asBKa (Step bid) - 3aABKa, B fAKilM BKa3aHO Ki/IbKiCTb AKTUBIB, AKY Y4YaCHWK Topris
6e3yMOBHO FOTOBMIM NpMAGaTM/NpoAaTH, B 3aNeXKHOCTi Bif BCTAHOB/IEHOT LiHM KyniBni/npoaaxy abo
BiACOTKY BiA HOMiHa/IbHOT BapTOCTi (415 obnirauin).

9.2.3. HekoHKypeHTHa 3afBKa - Ue 3afBKa, AKa nepeabayae 6Ge3ymMoBHY 3rogy Y4dacHuWKa
TOpriB npuAaGaT1/nNpoAaTh NeBHY KinbKicTb AKTMBIB NO cepeAHbO3BaXKeHiM LiHi a6o LiHi, BUpaKeHin
y BiicCOTKax Bi HOMiHa/IbHOI BApTOCTi (ANA 06airauin), Wo CKAanaca 3a pesysibTaTaMu ayKLioHy 3a
KOHKYPEHTHUMM 3asaBKaMM.

[0 HEKOHKYPEHTHMX 3aABOK Hasexkartb:

oMpocta 3asBka (Strike bid) - 3asBKa, B fAKiM BKa3aHO 3arajbHa Ki/bKiCTb AKTMBIB, fKY
YyacHMK TOpriB 6e3yMOBHO 3rogeH npuabatM/npogatv 3a LiHOK ayKUioOHY, fAKa BM3HAYaETbCA
OnepaTtopom ab6o IHiLiaTOpOM OAHOCTOPOHHLOIO ayKLiOHY;

o[powoBa 3asBKa (Currency bid) - 3asBKa, B fKiM BKa3saHa 3arajbHa CymMa KOLWWTiB, 3a fKY
YyacHUK TOpriB 6e3yMOBHO 3roAeH npuvab6aTu/npoaatyv HeBM3HAYeHy KinbKicTb AKTMBIB 3a LiHOW
ayKUioHy, AKa BM3HA4YaeTbCA IHiLiaTOPpOM O4HOCTOPOHHBLOrO ayKLioHY.

9.2.4. 3aABKM Ha PMHKY ayKLiiOHY NOBUHHI MICTUTU LLIOHAMMEHLLIE HACTYMHi NapaMeTpu:

*BUA/TUN/KaTeropia AKTmBy;

epeecTpauiMHMIi Koa AKTUBY;

*Ha3Ba, iAeHTUdIKaLiMHUIM Ko eMiTeHTa;

*Ki/IbKiCTb AKTUBY;

eljiHa oAUHMLI AKTHMBY;

*BUJ 3aABKM;

*MOpPAAOK PO3PaxyHKiB;

*iHWIi NapameTpu BignoBiaHO A0 BMAY AKTMBY;

EMN YyacHuKa Topris.

olaeHTHdiKauiMHMM HoMep 3asBKM, AaTa Ta Yac peecTpauii i HaMMeHyBaHHA Y4YacHMKa Topris
aBTOMaTUYHO npucBotoeTbea ETC.

9.2.5. [TlpoTtAroM aykKuiOHy, WO NPOBOAUTLCA 3@ AHOHIMHWMM  CUEHApiEM, MOXYTb
BMKOPMCTOBYBATMCA aHOHIMHI 3asaBKM, 6e3 BigobpaxkeHHA B ToproBoMy TepMiHani Y4acHuKiB Topris
PeecTpauinHoro Koay YyacHuKa Toprie, AKMM Ti noaas.

9.2.6. KoxeH Y4YacHMK TOpriB MOXe BMCTaBUTM NiJ Yac ayKUiOHy HEeOOMEXeHYy KiNbKiCTb
3aABOK pi3HOro tMny B Mexax [powoBoro nimity a6o JIiMiTy y LiHHMX nanepax, AKLWO iHwe He
BM3HayeHO PernameHTOM ayKLioHy.

9.2.7. ig Yac 04HOCTOPOHHIX ayKLUioHiB, OKpiM 3asBOK, 3a3HavyeHMx y n. 9.2.2-9.2.3 lpasun,
MOXYTb MOAaBaTMCb iHWIi BMAM 3aABOK, nepeabadeHi umvmu MpaBunamu. OOBMEXKEHHA WOAO0 BMAIB
3asBOK MOYTb BCTAHOBJIOBATUCb B PersameHTi aykuioHy B pasi Moro HasBHOCTI abo Yy YMHHOMY
3aKOHOAABCTBI (3 ypaxyBaHHAM n. 9.1.3 umx MNpasun).

9.3. lNMopsadok Topeis Ha PUHKY ayKyioHy.

9.3.1. Topru Ha PuHKY AyKuioHy BigbyBalTbCcA B ToproBesbHi AHi. He nisHiwe, HiX 3a 1
(04MH) po6ouMI AeHb A0 AaTH NoYaTKy ayKkuioHy, OnepaTop noBiomMAs€E YYacHMKIB TOpriB Npo 3miHu
AaTH, Yacy Ta PernameHTy ayKkuioHy.

9.3.2. 3asBKM, nojaHi Ha aykuioHi, dikcyoTbca y KHu3i (peecTpi) 3aABoK, 3BeaeHa
iHdopMmauia 3 AKoi BigobparkaeTbCa y ToproBoMy TepmiHani iHiyiaTopa 04HOCTOPOHHLOrO AYKLiOHY
BiANOBigHO A0 PernameHTy ayKuioHy.

9.3.3. [Jo MOMEHTY BUYMHEHHA MpaBoumHy ([JoroBopy) Ta/abo A0 3aKiHYEHHS TepMiHy npuroMy
3aABOK, 3a3HayeHOro y PernameHTi aykuioHy, Y4YacHMKamM TOpriB Haga€TbCA NpaBO Ha KOPUryBaHHA
KOHKYPEHTHMX 3asfBOK Ta 3HATTA (Big3uB) 3asaBOK. /JNA KOpPUryBaHHA paHilwe noaaHoi 3asfBKM
Y4yacHUK TopriB NOBMHEH 3HATM (CKacyBaTu) 3asaBKY, AKa NignAra€ KOpMryBaHHo, Ta BUCTaBUTM HOBY
3aaBKy.

9.3.4. Micna HacTaHHA KiHUEBOro TepMiHy npuMomy 3asBok Ta/abo BYMHEHHA [lpaBouMHYy
(AoroBopy) ckacyBaHHA 3aABOK HE JOMYCKAETLCA.
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9.3.5. 3asBKM, WO HaaiMwam ao ETC nicna HacTaHHA KiHUEBOro TEpMiHy iX nMpuMoMmy, WO 6yB
BKasaHWM B PernameHTi ayKLioHy, aBTOMaTUYHO BiagxmasaTbcst OnepaTopoMm.

9.4. 3a0080/1eHHA 3aAB0K nNid 4Ac ayKyioHy.

9.4.1. Ha niactaBi KOHKYpPeHTHMX 3asABOK, 3aNeXHO Big PernameHty ayKuioHy, Moxe
BM3HA4YaTMCA UiHa BiacikaHHA Ta/abo cepeAHbO3Ba)KeHa LiHa ayKuioHy npu MOro npoBeAeHHi 3a
LiHOBUMM KpUTEpPisMM, ab0 BCTAHOBIOETbCA iHAMKALIA LiHM Y BUrAAAi MiHiManbHOro BigCOTKY BiA
HOMiHaNbHOT BapTOCTi Ta/abo cepeAHbO3BaXKEHOro BiACOTKY Bi4 HOMiHasibHOI BapToCTi (4nA
o6nirauin).

Posrnag 3adBoK Ta po3paxyHOK LIHOBMX YMOB ayKLiOHY BCTaHOB/OETbCA PernameHToM
ayKLUioHy.

OnepaTtop MoXe HagaBaTh YyaCHWKaMm TopriB, AKi 6epyTb y4acTb B ayKUioHi, iHopmauito npo:

*BCTaAHOB/IEHY LiHYy BiACiKaHHA Ta/ab0 cepeAHbO3BaXKeHY LiHy ayKUioHy npu MOro npoBeAeHHi
3a UiHOBUMM KpUTEpiAMM, abo

eiHAMKAUiO UiHW Y BUrNa4i MakKCMMaNbHOro/MiHiMasbHOro BigCOTKY Bif HOMiHa/IbHOT BapTOCTi
Ta/ab0o cepeAHbO3BAXKEHOr0 BiICOTKY BiJ HOMiHa/IbHOT BapTOCTi (418 o6irauin), abo

enepenik 3asaBoOK, aKuenToBaHMX IHiLiaTOpOM OAHOCTOPOHHBLOrO ayKLUioHy, AKWO PernameHTom
ayKLiOHY BCTAHOBNEHUM iHIWIMM KpUTepin Ta/abo NpuHLMN.

9.4.2. KOHKYpeHTHi 3asBKM, AKi OyaM nodaHi 3a WiHOK BMLLOK/HUXKYO, HiXX BM3HA4YeHa LiHa
BifCikaHHA, abo nojaHi 3a piBHEM BULWMM/HUXKYMM, HIXK iHAMKaUia UiHv y BuraAaai
MaKCMMasIbHOro/MiHiManbHOro BiACOTKY Big HOMiHanbHOT BapToCTi (BignosigHO [0 o6paHMx
KpuTepiiB), BigXMNATbCA.

9.4.3. Ha aykKuioHi, fAKwWo iHWe He nepegbavyeHo PernameHTOM ayKuioHy, Ai€ HacTynHa
YeproeiCTb 3a40BOJIEHHS 3asBOK, BigMNoBiAHO 40 06paHMX KpUTEpiiB:

*33/10BOJ/IbHATLCA HEKOHKYPEHTHI 3asaBKM YYacHMKiB TOpriB NMo cepeAHbo3BaXKeHiM LiHi abo
UiHi y BUrnaai BiacoTKy Bif HOMiHanbHOT BAapTOCTi, AKMM AOPIiBHIOE CEpEAHbO3BAXKEHOMY BiICOTKY Bij
HOMiHa/IbHOT BapTOCTi LiHHMX nanepiB (418 o6nirauin);

*33/10BOJIbHAKTLCA KOHKYPEHTHi 3aABKM 3 LiHOIO, fKa € HMMKYOI/BMULLOIO 3a UiHY BigcikaHHS,
ab0 3a LiHOW, IO CKNAJAaE MaKCMMasibHUM/MiHIMasbHMIM BiACOTOK BiA HOMiHaNbHOI BapToCTi (ANA
obnirauin);

ey BMNAAKY, AKWO OOCAr KOHKYPEHTHMX 3aABOK MO UiHi BigcCiKaHHA, nepeBuMLLyeE KiNbKicTb
AKTMBIB, NOJAHMX HA AaYKLiOHi, TO TaKi 3aABKM 33/10BOJIbHAOTLCA NPOMNOPLIMHO [0 TX 06CAry.

3aABKM MOXYTb BMKOHYBATMCA YaCTKOBO (B MEHLLUOMY 06CA3i, HiX 3a3HayeHo B 3asABUi), AKLO
iHWe He BM3HayeHe PernaMeHTOM ayKLioHY.

9.4.4. IHiyiaTop 0AHOCTOPOHHLOrO ayKuioHy (Onepartop abo iHwa 0coba, ynoBHOBaXKEHa Ha Le
BiANOBiAHO A0 YMOB ayKUiOHY) noda€ 3asaBKy(M) Ha npojax/KyniBaw AKTMBIB ANA 3a[0BOJIEHHA
(aKuenTy) 3aABOK YyacHMKiB TOpris BiANOBIAHO A0 KpUTEPiiB, BU3HAYEHUX PernaMeHToM ayKLioHy.

9.5. Pe3ysibmamu ayKyioHy ma yiHu AKmugis Ha PUHKY ayKUioHY.

9.5.1. OnepaTop cnoBiwae Y4YaCHWKiIB TOpPriB Npo pe3y/ibTaTM MpOBEAEHHA ayKUioHy Ta
OMPUIIOAHIOE 1X Ha BJlaCHOMY BebcaMTi.

9.5.2. Ui AkTMBIB (UiHHMX nanepiB Ta iHWKX (iHAHCOBMX IHCTPYMEHTIB), WO CKAAAUCA Ha
PUHKY ayKuioHy 3a HacnigkoM BYMHeHHA [lpaBounHiB (JoroBopiB), He BWMKOPMUCTOBYIOTLCA MNPU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTtTa, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3HAYeHUX y po3dini 12 Mpasun.

9.6. lpasoyuHu (fJozo8opu) ma ix peecmpayia Ha PUHKY ayKUioHy.

9.6.1. MMpaBoYMHM (JOrOBOPH ) HA PUHKY ayKUiOHY BUMHAIOTLCA Ta PEECTPYOTLCA BignoBigHO A0
po30diny 6 lNpaBun, 3 0CO6/MBOCTAMM, NepeabavyeHMMM UMM po3ginom lpaeBun Ta PernameHtamu
ayKLUioHiB.

9.6.2. 3pa3okK [lpaBoumHy ([oroBopy), WO BYMHAETLCA HA PUHKY ayKuioHy, nyOniKyeTbCcA Ha
Be6canTti Onepatopa.

9.7. Ocobusocmi BUKOHAHHA PO3PAXYHKIB 3a HACZTIOKAMU AyKYioHY.

9.7.1. BignosigHo g0 YyMOB PernameHTy ayKuiOHy, BWMKOHAHHS pO3paxyHKiB MOXe
3aiMcHIoBaTMCA BignoBiaHO f0 po3diny 14 uux MNpaBun, y TOMy YMcni 6€3 AOTPMMAHHS MPUHLMMY
"nocTaBKa LiHHMX nanepiB npotv onnatu”. MNpu UbOMYy ANS 3abe3neyvYeHHs FPOoLIOBMX PO3paxyHKiB
MOXe OYyTM BWM3HAYEHO pO3paxyHKOBY YCTaHOBY (HajaBada M/aTidKHMX MOCAYr, 30Kpema OaHK,
KNipuMHroBy ycTaHoBY), wo obcnyroBye Onepatopa Ta/abo YyacHMKiB TOpriB Ta 3abe3snevyyBaTtume
BMKOHAHHA 3060B’A3aHb 3a [lpaBounMHamMn (JoroBopamu), BUMHEHUMM MPOTArOM ayKLiOHY, 30KpemMa 3
BPaXyBaHHAM rapaHTiMHMX BHECKIB, AKLWO IXHE BHECEHHS nNepeabayeHo PernaMeHToM ayKLioHy.
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9.7.2. BignosigHo Ao PernameHTty aykuioHy, Onepatop MO}Xe BCTaHOBJ/IIOBAaTU pPO3Mip
lpolioBOro NimiTy, WO AOCTATHIM ANA OTPUMMaHHA Y4YaCHMKOM TOpriB mpaBa yKknacTu [paBouMH(M)
(Aorosip(opun)) Ta BigobpaxkaeTbca B TOproBoMy TepMiHani YyacHMKa Topris.

9.7.3. Po3paxyHKM 34iMCHIOTbLCS YYaCHMKOM TOPriB B NOPSAKY Ta B TEePMiH, BCTAHOB/MIEHWH B
PernameHTi aykuioHy.

9.7.4. TlNocTtaBKa AKTMBIB, WO € NpegMeToOM ayKUiOHy, Ta nepeKkas KowTiB Ha BMKOHaHHA
30608B’A3aHb 3a [lpaBounHamm (Jorosopamu), BUMHEHMMM Ha ayKLiOHi, BiAOYBaETbCA B MOPAAKY Ta B
TepMiH, nepeabayeHni B PernameHTi ayKuioHy.

9.7.5. Y PernameHTi ayKuiOHY MOXYTb BCTAHOBJIOBAaTMCA A0AATKOBi YMOBM LLOAO BMKOHAHHA
poO3paxyHKiB, 30Kpema o0 3060B'A3aHHA 3BOPOTHOIO BMKYNY AKTMBIB 3a npaBuiamu PuHKy PEMO.

9.8. lpasose 8NopsAOKYBAHHA OKpeMux 8udis ayKUioHis.

Oco6mBOCTi opraHisauii Ta npoBeAeHHA ayKuioHiB, AonycKy A0 TopriB, BYMHEHHSA paBoYMHiB
(JoroeopiB) Ta npoBeAeHHA po3paxyHKiB 3a HACNiAKOM ayKLioHiB BU3Ha4aloTbCA BignoBigHO J0:

*33aKOHOJABCTBA Ta HOPMATUBHO-MPAaBOBMX aKTiB Npo npuBatM3auilo  AepXaBHoOro i
KOMYHaJIbHOr0 MamHa;

*iHLUIMX AOKYMEHTIB Ta persiameHTiB, WO ONPUIOAHIOTLCS Ha BlacHOMY Be6cawTi Ta/abo ETC
OnepaTtopa.

PO341/1 10. PUHOK PO3MILUEHHA

10.1. TexHonoezia (pexxum) Topzie Ha PUHKY pO3MilWjeHHsA.

10.1.1. ToprM Ha PWHKY po3MilleHHs BigbyBalOTbCA 3a TEXHOJIOTiSIMM OAHOCTOPOHHBLOrO
ayKLUioHY.

10.1.2. [lo Toprie Ha PWHKY pO3MilLeHHA, Yy T.4. ANA Yy4acTi y KOHKPETHOMY PO3MilleHHi,
AONyCcKalTbCA YYaCHUKM TOpriB, AKi BUKOHaNU npoueaypy ydacTi y po3milleHHi, BM3Ha4YeHi yMoBamu
eMicii Ta PernaMeHTOM po3MilLEeHHSA.

10.1.3. MNpogasuem AKTMBIB (LiHHMX nanepiB) Npu iX po3MmilleHHi (Jani y uboMy po3gini -
npodasyeM) € eMiTeHT 4M B13HauyeHa ocoba AnAa po3MilleHHA.

MpopaBeub Ta OnepaTop NOroAXykTb MiXK CO60I0 YMOBM NPOBEAEHHA PO3MilLeHHA AKTUBIB, AKi
NnoBuHHI BignoBigaTM ymMoBaM eMicil. Ha niagctaei y3rogXeHMx yMOB MpoBeAEHHA PO3MillleHHA
npogaseub Ta Onepatop YK/JaZawTb JAOroBip Npo NpPoBeAEeHHA PO3MIllEHHA UiHHMX nanepis,
HeBi4 EMHMM J0AATKOM A0 AKOro € PersnameHT po3millleHHSA.

10.1.4. Y PernaMeHTi po3MillleHHA MOXYTb BCTAHOBJ/IIOBATUCb HACTYMHi 0CO6GMBOCTI (YMOBM)
opraHisauii po3milleHHA LiHHMX nanepiB Ha pery/siboBaHOMY (POHAOBOMY PUHKY:

1) Bumoru Wwoao 3abe3neyeHHA BUKOHAHHA Y4yacHMKaMuM TopriB 3060B’A3aHb 3a [MpaBovnHamu
(Jorosopamm).

2) O6bMeeHHA Woao BMAIB 3afABOK, AKi MOXYTb BMCTaBMTM YYACHMKM TOPriB Ha ayKUioHi,
30Kpema LWoa0 KiNlbKOCTi HEKOHKYPEHTHMX 3aABOK.

3) Kputepii uiHOBMX ab0 iHWMX YMOB npoaaxy AKTWBIB, 3rigHO AKMX 3a40BOJIbHATMMYTbCA
3anABKM.

4) O6bmexXeHHsA JloTy B 3aaBKax.

5) CueHapii po3milLeHHs:

*aHOHIMHMM cLeHapin - B ToproBoMy TepMiHani YyacHMKa TopriB Bigo6parkaloTbcs BCi 3as8BKM,
6e3 3a3HayveHHA PeecTpaliHoro Kogy Y4acHuKa Topris;

*HEaHOHIMHMM cueHapii - B ToproBoMy TepMmiHani Y4acHuKa TopriB BigobpaxkaloTbCsi BCi
3asBKM Ta PeecTpauifHMi Ko KOXKHOro Y4yacHMKa Topris;

*3aKPUTUM CLEeHapii - B ToproBomy TepmiHani Y4acHMKa TopriB Bi1o6parkaloTbCA Ti/IbKM BAACHI
3anaBKM YyacHuKiB Topris. BigomocTi npo BCi 3aABKM JOCTYNHI TiJIbKX NpoAaBLio;

e iHLWMM.

6) MNopagok Ta CTPOKM MpoBeAEeHHA po3paxyHKiB 3a lNpaBounHamm (JoroBopamm), BUMHEHUMM
3@ Hac/liAKOM ayKLioHy.

7) MNpoueaypu yyacTi y po3MilleHHi.

10.1.5. Onepatop onpunogHE iHdOpMaLilo Npo NpoBeAEHHA PO3MilleHHA Ha BJIACHOMY
Be6canti Ta/a6o B ETC.

MoBiAOMAEHHA NMpO PO3MilLEHHA MOBMHHO MIiCTUTM iHdOpMaUilo Woao napameTpiB AKTMBIB Ta
YMOBM, nepeabaveHi PernaMeHToM po3MilleHHA.

10.1.6. MNopaaoK BUMKOHAHHA po3paxyHKiB 3a lpaBoumMHamu (JoroBopamu), WO BUYMHAKTBCA Ha
PUHKY po3MillleHHA, BU3HAYaETbCA po3disiom 14 umx MNpaBun, 3 0CO6IMBOCTAMM, NepeadavyeHUMM N.
10.7 umnx lMNpasumn.
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10.1.7. Mig 4Yac po3MmilleHHs YYacHWMKKM TOpriB BWKOPUCTOBYIOTb TOProBui TepMiHan,
NnpoJaBelb TaKOX MOXEe BMKOPUCTOBYBATM creuianizoBaHMM Moay/b ToproBoro TepmiHany,
yHKUiOHaNbHi MOXAMBOCTI AKOro 3a3Ha4veHi y n. 18.4 umx lNpasuman.

10.1.8. Onnaty nocnyr Onepatopa y4aCHMKM PO3MillleHHA Ta npojaBelb 3AiMCHIOTb 3rigHo 3
Tapudamm OnepaTopa Ta AOroBOPOM Npo NPOBeAEHHA PO3MilLEeHHA.

10.2. Budu ma napamempu 3asa80K Ha PUHKY ayKUioHy.

10.2.1. 3asBKM, WO HAAAKTbCA Y4YaCHMKaMM TopriB, fKi 6GaxaloTb MPUMHATM Yy4yacTb B
PO3MiLLleHHi, MOXKYTb BYTH ABOX TMMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHi.

10.2.2. KoHKypeHTHa 3asBKa - Le 3asBKa, AKa nepegbayae 6e3yMoBHY 3roay Y4acHMKa Topris
npua6aTH NeBHy KifbKicTb AKTMBIB MO BKasaHiM B 3asBUi WiHi a6o LiHi, BUpaXkeHiM y BiACOTKax Bij
HOMiHaIbHOT BapToCTi (ana obnirauin). KinbKicTb AKTMBIB 3a KOHKYPEHTHOI 3asBKOK HE MOXKe 6YyTH
MEHLLE HiX MiHiMasIbHO BCTAHOBNAEHUM po3mip JloTy.

[10 KOHKYPEHTHMX 3asaBOK HanexaTb:

«/limiToBaHa 3asBKa (Limit bid) - 3adBKa, B AKiM BKa3aHO KinbKicTb AKTMBIB, Ta UiHa a6o
BiACOTOK Big HOMiHa/sIbHOT BapTOCTi (AnA o6nirauini), AKi YYacHMK TopriB 6€3yMOBHO TOTOBMM
3ansaTmTu;

+KpokoBa 3asBKa (Step bid) - 3aABKa, B AKil BKa3aHO Ki/IbKiCTb AKTUBIB, AKY Y4YaCHWK TopriB
6E3YMOBHO rOTOBMIM NpuAGATH, B 3aNE€XKHOCTI BiJ BCTAHOBNEHOI LiHM npoaaxy abo BiACOTKY BiA
HOMiHaNIbHOT BapTOCTi (ans o6airauyin).

10.2.3. HeKOHKypeHTHa 3asBKa - Ue 3afBKa, AKa nepeabadae 6e3yMOBHY 3rogy Y4acCHMKa
TOpriB npuMaGatn MeBHY KiNbKicTb AKTMBIB MO cepeAHbO3BaXKeHiM LiHi abo LUiHi, BMpaxKeHin y
BiACOTKax Bif HOMiHA/IbHOT BapTOCTi (A4 06airauin), Wo cKkianaca 3a pesy/ibTaTaMu PO3MillleHHA 3a
KOHKYPEHTHUMM 3asaBKaMM.

[0 HEKOHKYPEHTHMX 3aABOK Hasexkartb:

o[lpocta 3asBka (Strike bid) - 3asBKa, B AKiM BKa3aHO 3arajbHa KiNbKiCTb AKTMBIB, SKY
YyacHUK TOpriB 6€3yMOBHO 3roZeH npuadatv 3a LiHOK PO3MIlLEHHSA, fiKa BU3HAYAETbCS NMpoAaBLEM
a60 OnepaTtopoMm Mpu pPo3MiLLEHHi;

o['powosa 3asBKa (Currency bid) - 3adBKa, B fKilM BKa3aHa 3arajbHa CymMa KOLUTiB, 3a fKY
YyacHUK TopriB 6€3yMOBHO 3rogeH npuadaty HeBU3HAYEHY KiflbKiCTb AKTMBIB 3a LiiHOK PO3MiLLEHHS,
AKa BM3HA4YaeTbCA NpojaBLemM abo Onepatopom Npu po3MillleHHi.

10.2.4. 3as8BKM Ha PMHKY po3MilLleHHA MOBMHHI MICTUTM LLOHAMMEHLLIE HACTYMHi NapaMeTpu:

*BMA/TUN/KaTeropia AKT1BY;

epeecTpauiiHMIi Koa AKTUBY;

*Ha3Ba, iAeHTUdIKaLiMHUIM Koa eMiTeHTa;

*Ki/IbKiCTb AKTHMBY;

eljiHa oAUHMLiI AKTHMBY;

*BU/ 3aABKM;

«iHWi NapameTpu BignNoBiAHO A0 BMAY AKTMBY;

*HaMMEHYBaHHA Ta PEKBi3MTM KNiEHTa YYacHMKa TOpriB (3a HasiBHOCTI);

«ElN YyacHuKa Topris.

|aeHTudikaLiMHMM HoMep 3aABKM, JaTa Ta 4Yac peecTpalii i HaMMeHyBaHHA Y4YacHMKa Topris
aBTOMaTUYHO npuceotoeTbea ETC.

10.2.5. Ha P1HKY po3MillleHHA YYaCHUK TOPriB MOXe BUCTaBUTU HEOOMEKEHY Ki/lbKiCTb 3aABOK
Ha KyniB/ito pi3HoOro Tmny.

10.3. Nopsadok Topzis Ha PUHKY pO3MiuWjeHHA.

10.3.1. Po3miweHHA UiHHMX nanepiB BigbyBa€eTbCsA B ToprosesibHi AHi. He nisHiwe, Hix 3a 1
(oaMH) pobounit AeHb A0 AaTW MovaTKy po3MilleHHs, OnepaTtop MoBiAoMASE YyacHWKIB TopriB npo
3MiHM JaTH, Yacy Ta YMOB NpOBEAEHHA PO3MillleHHA.

10.3.2. 3asaBkM, nojaHi Npu po3MilleHHi, ¢ikcyoTbca y KHM3i (peecTpi) 3asBOK, AKa Moxe
¢dopmyBatmcsa 3acobamm ETC Onepatopom Ta, BiANOBIAHO A0 NPOCMNEKTY eMicii, npogaBuem
(emiTeHTOM abo Bu3HauyeHOW 0CO60K ANA PO3MilLEHHSA), 3 BUKOPMUCTAHHAM TOpProBoro TepMiHany
BignosigHo fo n. 10.1.7 lMpasunn.

10.3.3. /1o MOMeHTY BUMHEHHSA MpaBounHy (JoroBopy) Ta/abo A0 3aKiHYEHHA TEPMiHY NPUMOMY
3aABOK, 3a3HayeHoro Yy PernameHTi po3MilleHHA, YyacHMKam TOpriB HaZaeTbCA MpaBO Ha
KOpPUryBaHHA KOHKYPEHTHMX 3asBOK Ta 3HATTA (BiA3uB) 3aABOK. [nA KOpUryBaHHA paHille nogaHoi
3afABKM Y4YacHMK TOpriB MOBMHEH 3HATM (CKacyBaTW) 3adABKY, AKa NiANAraE KOPUryBaHHIO, Ta
BMCTaBMTM HOBY 3asBKY.

10.3.4. MMicna HacTaHHA KiHUEBOro TepmiHy mnpuMoMy 3asBOK Ta/abo BYMHEHHA [1paBOYMHY
(AoroBopy) ckacyBaHHA 3aABOK He AOMYCKAETbCA.
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10.3.5. 3anBKM, WO Haginwam ao ETC nicna HacTaHHA KiHUEBOro TEpMiHy ix npumomy, Wwo 6yB
BKa3aHMM B PernaMeHTi po3millleHHs, BiaXunaoTbes.

10.4. 3adoB8os1eHHA 3aAB80K nid 4ac po3MiwjeHHA.

10.4.1. Ha niacrtaBi KOHKYPEHTHMX 3aABOK, 3a/eXHO Big PernamMeHTty po3MmilleHHs, Moxke
BM3HA4yaTMCA LiHa BigCikaHHA Ta/ab0 cepeAHbO3BaXKeHa LiiHa pO3MillleHHA 3a LiHOBMMM KpUTEPiAMM,
ab0 BCTAHOBJIETBLCA iHAMKAUIA UiHM Yy BMrNAAi MiHiManbHOro BiACOTKY abo cepejHbO3BaXKeHOro
BiACOTKY BiA HOMiHa/IbHOT BapTOCTi (415 obnirauin).

Onepatop Moe HagaBaTW Y4YaCHWMKaM TOPriB, AKi 6epyTb y4yacTb Yy pO3MilLeHHi, iHdopmaLito
npo:

*BCTAHOBNEHY LUiHy BiacikaHHA Ta/abo cepeAHbO3BaXKEHY LiHY PO3MilLEHHA npu  Moro
NpoBeAEeHHi 3a LiHOBMMU KpUTEPiaAMMK, abo

eiHAMKAUIO UiHM y BMraaai MiHiManbHOro BiACOTKY Big HOMiHanbHOT BapToCTi Ta/abo
cepeAHbO3BaXKEHOro BiACOTKY BiJ HOMiHaNbHOT BApTOCTi (AN1a 06Airauin), abo

erepenik 3a70Bo/IeHUX 3asBOK, SAKLLO NPOJaBLEM BMOPAHMM iHLWIMM KpUTepii Ta/abo NpuHLMN.

10.4.2. MNpn po3MmilLeHHi, AKLWO iHWe He nepeabayeHo PernameHTOM po3MilleHHA, MOoXKe AiAaTU
HacTynHa 4epro.icTb 3aJ0B0JIEHHA 3asBOK, BiANOBIAHO A0 06paHUX KpUTepiiB:

*33/]0BOJIbHAKTECA HEKOHKYPEHTHiI 3asfBKM Y4yacHMKIB TopriB Mo UWiHi BigcikaHHA abo
cepeAHbo3BaXKeHiM UiHi a6o no iHAMKauii LiHW y BUrAAAi BiACOTKa Bif HOMiHA/IbHOI BapTOCTi, AKWUM
AOPiBHIOE MiHIMaNbHOMY BiZACOTKY ab0 cepeAHbO3BarKeHOMY BiACOTKY BiZ HOMiHanbHOI BapTOCTi
UiHHKMX nanepiB (ansa obnirauin);

*33/J0BO/IbHAIOTLCA KOHKYPEHTHI 3afaBKM 3 LiHO, fKa € BMLOI 3a UiHy BiacikaHHA a6o
cepeAHbO3BaXKeHy LUiHy, abo 3a LUiHOW, WO nNepeBULIYE MiHIMaNbHUMA  BiCOTOK  ab6o
cepeAHbO3BaXKEHMM BiJCOTOK BiJ HOMiHa/IbHOT BApTOCTi (4214 06Airauin);

°y BMNAAKY, AKWO 06CAr KOHKYPEHTHWMX 3asBOK MO UiHi BiacikaHHA abo cepeaHbO3BaKeHin
UiHi, nepeBMLLYE KiNbKiCTb UiHHMX nManepiB, BMUCTaBJIEHMX A0 PO3MIlLEHHA, TO Taki 3afABKM
3a/10BOJIbHAOTLCA NPONOPLiMHO A0 iX 06cAry.

10.4.3. MNpoaaBeLb CaMOCTIMHO 3a AonoMoro Toproeoro TepmiHany aéo OnepaTop Ha nifgcTasi
AOpYYeHHs npogaBua nogae 3asBKYy(M) Ha npodark AKTMBIB 4/1A 3a[0BOJIEHHA (akuenTty) 3asaBOK
NOKynuiB-YyacHuKiB Topris Bi4NoBiAHO A0 KpUTepilo, BU3HAYEHUX PersaMmeHToOM po3MiLleHHS.

AkuenTt 3afaBKM aBTOMaTMYHO (ikcyeTbca ETC ta dopMyeTbca Peectp [JorosopiB, yKnageHWMx
NpyY PO3MilLlEHH.

10.5. Pe3ysibmamu aykyioHy ma yiHu AKmugis Ha PUHKY po3MiujeHHA.

10.5.1. Onepatop cnosiwae YyacHUKiB TOpris Npo pesysbTaTM PO3MiLLEeHHA Ta ONPUIOAHIOE X
Ha BnacHoMy Be6camri.

10.5.2. UiHn AKTMBIB (UiHHMX NanepiB Ta iHWKWX (PiHAHCOBUX IHCTPYMEHTIB), IO CKAAIUCA Ha
PUHKY pO3MilleHHA 3a HacnigKOM BYMHeHHA [lpaBouuHiB (JoroBopiB), HE BMKOPMUCTOBYIOTLCA MNpU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTtTA, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3HaYeHUX y po3dini 12 Mpasun.

10.6. lpaso4uHu (fJozo80pu) ma ix peecmpayia Ha PUHKY pO3MilWjeHHA.

10.6.1. [paBounHM (AOroBOopM ) Ha PUHKY pPO3MIlLEHHA BYUYMHAKTLCA Ta PEECTPYIOThCA
BignoBiAHO A0 po3diny 6 lpaBun, 3 0COGAMBOCTAMM, MepeabavyeHUMM UMM po3zinom lpaBua Ta
PernameHTamu po3MilleHHs.

10.6.2. 3pa3oK [paBounHy (JoroBopy), WO BYMHAETLCA HA PUHKY pO3MilleHHsA, NyOaikyeTbCA
Ha Be6canTi Oneparopa.

10.7. Ocob61usocmi BUKOHAHHA PO3PAxYHKi8 3a HACNTIOKAMU PO3MiUjeHHSA.

10.7.1. 3abe3neyeHHA BMKOHaHHA Y4yacHMKamu TopriB 3060B’A3aHb 3a [lpaBoyYMHamMm
(AoroBopamu) npu po3milleHHi LiHHMX NanepiB pernamMeHTYETbCA CUMCTEMOK JOroBipHMX BiAHOCMH
Mik OnepatopoMm, npoaaBuem, JenosutapieM abo KnipuHroBow YycTaHoBol (LleHTpasbHUM
KOHTPareHToM).

Onepatop opraHi3oBye pO3MilleHHA 3a YMOBM, WO €eMIiTeHT UiHHMX nanepiB yknas 3
JenosutapieM abo KAipMHroBow YCTaHOBOW (LleHTpasbHMM KOHTpAareHToM) AoroBip,  SKMM
pernameHTye NopAaAoK NpoBeAEeHHA KNipMHry Ta/abo po3paxyHKiB LWoAO pPO3MillleHHA UiHHWX nanepis
eMiTeHTa abo eMiTEHT € KNiEHTOM Y4yacHMKa TOpriB, SKMM YKNaB 3 KJiPMHIOBOK YCTAHOBOK
(LleHTpanbHMM KOHTpareHTOM) A0roBip, SIKMM persiaMeHTye NopsiAoK MPOBeAEHHSA KNipuHry Ta/abo
pO3paxyHKiB LWOAO0 PO3MilLleHHA LiHHMX nanepiB eMiTeHTa.

BianoBigHO A0 ymoB PernaMeHTy po3MilleHHs, BUKOHaHHA po3paxyHKiB Moxe 3AiMCHIoBaTMCA
BignoBiaHO A0 po3diny 14 uyx lMNpaBun, y TOMy YMcii 6€3 JOTPUMAHHA NPUMHLMMY "NOCTaBKa LiHHMX
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nanepie npotM onnatn’. [lpv UbOMY ANA 3ab6e3MneyvYeHHs TpOoLOBMX PO3PaxyHKIB MoXe OyTH
BM3HAYE€HO PO3paxyHKOBY YCTAHOBY (HajaBaya NAATiXHUX MNOCAYr, 30Kpema O6aHK, KAipuHroBy
yCTaHoBY), wWo o6cnyroBye Onepatopa Ta/abo YyacHuKiB TopriB Ta 3abesnedyBaTMMe BMKOHAHHA
3060B’A3aHb 3a lNpaBounHamu (JoroBopamu), BUMHEHUMM NPOTArOM PO3MILLEHHS.

10.7.2. Po3paxyHKM 34iMCHIOITbLCS YYaCHMKAMM TOPriB MpOTAroM TepmiHy, nepeabavyeHoro B
PernamMeHTi po3MilleHHs Ta 3 BpaxyBaHHAM JaT po3paxyHKiB (MepeKkasy KOWTiB Ta LiHHMX nanepis),
BM3HayeHuX Yy lMpaBoynHax (Jorosopax), BUMHEHMX MNif YacC PO3MiLLEHHSA.

10.7.3. Onepatop KOHTpPO/OE 0OO0B’A3KOBE NpOBeAEeHHA MnepeKasy KowTiB 3a [paBovnMHamu
(dorosopammn), BUMHEHMMM NPU PO3MILLEHHI.

10.7.4. MocTaBKa UiHHMX nanepiB BiAGYBAa€ETbCA B TepMiH, nepeadavyeHuit B PernamenTi
po3MilleHHA, BiAMOBIAHO A0 pernameHTty JenosuTapito, WO 06CAYroBy€E UiHHI nanepy npu
pO3MiLLeHHi.

10.7.5. Onepatop BiANOBIAHO 4O persameHTy B3aemMoaiil 3 JenosuTtapiem Ta/abo KAipMHroBow
yctaHoBol  (LleHTpasbHMM  KOHTpareHToM) Hajae BigomMicTb  npaBOYMHIB  (CKBUMTOBaHMX
po3nopAAXeHb) Ha nepekas LiHHMX nanepiB Ha paxyHKM B LiHHMX nanepax MoKynuis auwe nicna
oTprmaHHA OnepaTopoM iHdopMauii, Wo niagTBepaXye akT NOBHOI onsath (HaABHOCTI KOWTIB AN
onnatu) UiHHMX nanepis 3a MpaBoynHamu (JoroBopamm), BUMHEHUMM MPU PO3MiLLEHHI.

10.7.6. 3a pe3ynbTaTaMu po3miwieHHa Onepartop 36epira€ HacTynHi JOKYMEHTU (ENEKTPOHHi, 3
MOXMBICTIO BiATBOPEHHS X KONl Y BUrAA4i AOKYMEHTY Ha nanepi): KHura (peecTtp) 3asaBOK; BUMHEHI
MpaBounHn  (Jorosopu); BiAOMICTb NPaBOYMHIB  (CKBMTOBAHWMX  PO3MNOPALXKEHb),  HaZaHWUX
Jenosutapito abo KnipuHroeil ycTaHoBi (LleHTpanbHOMY KOHTpareHTy), iHWi BigomMocTi wWwozao
NpoBeAEeHHA pO3paxyHKiB.

PO34I/1 11. PUHOK PETIO

11.1. TepMiHU ma Bu3Ha4yeHHA wodo mopzisni Ha PuHKy PETIO.

3 MeTOl0 3aCTOCYBaHHA Lboro po3ziny MNpaBun BXUBaAKOTbCA HACTYMHi TEPMiHM Ta BU3HAYEHHSA.

11.1.1. TapaHTilHe 3a6e3nevyeHHs PEMO - AKTMBM (KowTh Ta/abo ¢iHaHCOBi iHCTPYMEHTH),
HasBHICTb AKMX Ma€E 3ab6e3neynTM Y4YacHWK TopriB, AKkuM nogac 3assky PEMO B pexumi «PEMO 3
KOHTPOJIEM PU3MKiB», Ha paxyHKaX, BM3Ha4yeHUX LleHTpanbHUM KOHTpareHToM, B po3Mipi, CTPOKM Ta
NopAAKY, WO BM3HAYEHi BHYTPIWHIMM AOKYMEHTaMM LleHTpasnbHOro KOHTpareHTa.

11.1.2. Jama Kynisni - aeHb 3A4iMCHEHHA po3paxyHKiB 3a 1 YacTmHoto PEMO.

11.1.3. Jama 380pomHoi Kynisi - AeHb 3AiMCHEHHS po3paxyHKiB 3a 2 YacTuHow PEMO.

11.1.4. Joxid 3a PETIO - po3paxyHkoBui napameTp PEMO, wo Bigo6parkae cyMy KowTiB, L0
CTaHoBMTb BuHaropoay Mokynua PEMO Ta po3paxoByeTbcs 3a CtaBkoto PEMO Ha nMeBHUM MOMEHT
yacy. Joxig 3a PEMNO po3paxoByeTbCA He3aMeXKHO Big 3miHn Cymu PEMO.

11.1.5. OcmamoyHe 30608°’A3aHHA - PpoO3paxyHKoBMM napameTp PEMO, wo Bigo6paxkae
30608B'A3aHHA CTtopiH Jorosopy PEMO, sKi BMHWMKAM BHACNIiAOK AOCTPOKOBOro BMKOHaHHA PEMO
Ta/abo AOCTPOKOBOro npunmHeHHA PEMO, HeBMKOHaHHA ab0 HEHaNeXHOro BMKOHAHHA 2 4aCTMHM
PENO Ta nignAaratoTb BperyatoBaHH BianoBigHo Ao umx MNpasua.

11.1.6. lpodaseub PETO - npogaBeub 3a 1 YactuHoto PEMO, wo € ogHoOYacHO MOKyMuem 3a 2
yactuHoto PEMO.

11.1.7. lokyneyb PETIO - nokyneupb 3a 1 yactuHoto PENMO, wo € ogHovacHo npogasuem 3a 2
yactuHoto PEMO.

11.1.8. Cmaska PETIO - po3mip pi4yHOT NPOLEHTHOT CTaBKM, L0 BCTAHOBJIOETLCA MPU YKIA[EHHI
Jorosopy PEINO Ta BUKOPUCTOBYETLCA ANA po3paxyHKy Joxoay 3a PEMNO.

11.1.9. Cmpok PETIO - CTPOK Yy KaneHAapHuX AHAX MiX Jatamu Kynieni Ta Jator 3BOPOTHOI
Kynisni. Ctpok PEMO po3paxoByeTbCcA 3 AHA, HacTynHoro 3a Jartow Kynisni, o JatM 3BOPOTHOI
KyniBni.

11.1.10. Cyma 30608'53aHHA PETO - po3paxyHKoBui napameTp PEMO, AKkui fopiBHIOE CyMmi
Joxoay 3a PEMNO ta Cymi PEMO Ha notoyHy aaty. Ha Jaty KyniBni Cyma 30608B'A3aHHA AopiBHIOE LliHi
Kynieni, Ha [aTy 3BopoTHOi KyniBni Cyma 3060B'A3aHHA A0piBHIOE LliHi 3BOPOTHOT KyniBAi.

11.1.11. Cyma PEMO - po3paxyHKkoBui napametp PEMO, wo Bigo6paxkae cymy
3a/yvyeHnx/HagaHux 3a PEMO KowTiB cCTaHOM Ha NOTOYHY AAaTy Ta BUKOPUCTOBYETLCA NPU PO3PaxyHKY
Joxoay 3a PENO.

11.1.12. Uina kynisni (4iHa 3a 1 yacmuHoto PETO) - cyma KowTiB, fiKa cnaadyeTbca Mokynuem
PENO signosigHo Ao 1 yactnhHm PEMNO Ha Aaty KyniBni 3a oTpmmaHi Big Mpoaasua PEMO UiHHi nanepu
PENO.

11.1.13. UiHa 38opomHoi Kynisni (4iHa 3a 2 yacmuHoto PETIO0) - cyMa KowTiB, AKa CNaayyeTbCA
Mpoaasuem PEMNO BianosigHo go 2 yactnHu PENO 3riaHo Jorosopy PEINO.
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11.2. TexHonoeii (pexxum) Topeis Ha PuHKy PETIO.

11.2.1. Topru Ha Punky PEMNO Big6yBatoTbCA:

*3a TexHosoriamm besnepepsHoro aykuioHy (Order Driven Market), puHKY KoTUpyBaHb (Quote-
Driven Market), a TaKox, 3a piweHHAM bip)KoBOi pagM, 3a TEXHONOriAMM NEepioguyHOro 4YM
OAHOCTOPOHHbLOIO ayKLioHY, 30Kpema, Mij Yac nepeacecinHoro Ta nicnscecinHoro nepioay;

B pexnmi «PEMO 3 KOHTponem pu3smkiB» (3a yyacTi LeHTpasbHOrO KOHTpareHta) Ta fosa
pexxMmoM «PETO 3 KOHTpONEM PU3MKIB»>.

11.2.2. [o Topris Ha PuvHKy PEMNO Y4yacHMKM TOpriB AonycKaTbCA:

1) 3rigHo iHdopmauii, oTpMmaHoi Onepatopom Bifg LleHTpanbHOro KoHTpareHTa npo AonycK
YneHa OnepaTtopa [0 KNipuMHroBux onepauii 3a gorosopamu PEMO B pexumi «PEMO 3 KoHTponem
PU3NKiB>;

2) 3a pilleHHAM KepiBHMKA (YNOBHOBaXKeHOi ocobm) OnepaTopa, WO NPUMMAETLCA Ha MigcTaBi
po3rnagy 3asasu YneHa Onepartopa Ha yyactb B Toprax Ha PuHKy PEMO. Take piweHHA f0BOAMNTLCA
Ao Bigoma YneHa OnepaTopa NpoTArom He 6inbwe 5 po6oymx AHIB 3 AHA OTPMMAHHA 3aABM Ha y4YacTb
B Toprax Ha PuHKy PEMNO. Axkwo YneHa Onepatopa He gonyweHo Ao Toprie Ha PuHky PETNO,
HaBOAMTbCA OGIPYHTYBaHHA BiAMOBM.

11.2.3. Yyactb B Toprax Ha PuHky PEMO B AKoCTi Y4yacHMKiB TOpriB MOXyTb 6patn YneHu
Onepatopa, iHWi ycTaHOBM (30Kpema, JAep:KaBHi opraHuv), Yy BMNagkax, nepeadavyeHux
3aKOHO/ZaBCTBOM.

Mpu ponycky ao Topris Ha PuHKy PEMMO 3a yyacTi iHWKX yctaHoB Ao YneHis Onepatopa MOXyTb
BMCYBaTUCA AOAATKOBI BUMOTU.

LleHTpanbHUM KOHTpareHT MoXe BMCYBaTM AoJaTKoBi BUMMoOrn ao YneHiB OnepaTopa Aans
Aonycky go TopriB Ta po3paxyHKiB B perkmmi «PEMO 3 KoHTponem pu3uKiB». 30kpemMa, 4o Topris B
TakKOMy pexumi gonyckatotbcs Jorosopu PEMNO, wo yknagawoTbCa YYacHMKaMM TOpriB Big CBOro
iMeHi y BnacHux iHTepecax abo B iHTepecax KnieHTa, ane He pgonyckawTbca Jorosopu PENO, wo
yKnagaTbca YyacHuMKamMu TopriB Big iMeHi cBoix KnieHTiB, 30Kpema, Ha nigctasi Aorosopis
AopydeHHs (BignosigHo go n. 11.6.5 uyx MNpasun).

11.2.4. Bumorn go uiHHMx nanepis - npeametiB Jorosopis PEMNO:

eponyck o Topris 3riagHo po30diny 4 umx MNpaBun Ta BigNoBigHICTb BUMOram, AKi MOXKYTb BYTH
AOJATKOBO BCTaHoBneHi bipykoBoo Pagoto Ta/abo KepiBHMKOM  (YNOBHOBAaXKEHOK  0CO6O0H0)
OnepaTtopa;

*CTPOK MNoralleHHs o6irauif He noBuHeH npunagati Ha Ctpok PEMO;

*ANA UiHHMX nanepis, gonyuweHux o Toprie B pexumi «PEMO 3 KOHTpo/seM pu3MKiB», -
BiANOBigHICTb Nepeniky AKTMBIB, AonyweHnX LeHTpasbHMM KOHTPareHToM A0 pOo3paxyHKiB B Takomy
pPeXUMI.

OcobamBocTi 3aiMcHeHHA onepaui PEMO 3 aepskKaBHMMM LiHHMMM Nanepamu BM3HAYaOTbCSH
3aKOHO/ZaBCTBOM.

Mepenik AKTMBiIB, gonyuweHux o Toprie Ha puHKy PEMNO, 3arBepaxyeTtbcs BignosigHO Ao
piweHHA biprkoBoi pagM Ta/abo KepiBHMKa (ynoBHOBaxkeHOi ocobu) Onepartopa, BigoGparkaeTbCA y
ToproBoMy TepMiHani Ta ny6aikyeTbca Ha BebcanTi Onepartopa.

11.2.5. 3060B'A3aHHA WOA0 BMKOHAHHA 2 YacTUHKU PEMNO BuHKMKatoTb Yy CTopiH PEMO Tinbku npu
HaNIeXXHOMY BMKOHaHHi HUMM 3060B'A3aHb 3a 1 YacTuHoto PETO.

11.2.6. MakcumanbHui CTpok PEMO He Moxke nepeBullyBaTM OJHOr0 POKY, AKLWO iHlWe He
nepea6avyeHo HOpMaTMBHO-NpaBoBMMM akTamu HKLIMOP.

B pexumi «PEMO 3 KoHTponeM pu3uKiB» LleHTpanbHWMM KOHTpAreHT MOXKe BCTaHOBJIOBATH
A0AATKOBi BUMOIM LOAO FPaHUYHOT ZaT po3paxyHKiB 3a 2 YacTtmHoto PEMO.

11.2.7. ®opmyan po3paxyHky LliHn Kynisni, LiHu 3BopoTHOI KyniBni, Joxoay 3a PEMNO, LiHu
LN PENO, Cymu 30608’ a3aHHA PENO, Cymu PENMO Towwo ny6nikytoTbcs Ha Be6canTi Onepatopa.

11.2.8. MNopaaoK BUKOHAHHA po3paxyHKiB 3a lMpaBoumMHamu ([JoroBopammn), O BUMHAKOTBCA Ha
PuHky PENMO, BM3Ha4aeTbCs po3diziom 14 uux MNpaBmn, 3 0COGAMBOCTAMM, NepeadadvyeHnmmu n. 11.6-
11.7 uux MNpasun.

11.2.9. Onepauia PEMNO Ha PuHKy PEMNO cknagaeTbca 3 2 B3aEMOMOB'A3aHUX YaCTMH:

1 YyacTMHa - KyniBna/npogaxk AKTMBIB 3a BM3HAYEHOW LiHOW B OBGYMOBNEHIM KiZIbKOCTI Ha
06yMOBNIEHY AaTy;

e2 YacTMHA - MpoAax/KyniBns AKTMBIB 3a OGYMOBJ/IEHOW LiHOW Ha 06YMOB/IEHY AaTy B TiM
Camin KinbKocTi, Wo Bu3HaYeHa 1 yactmHoto PEMO.

3a KOoKHOW YacTuHol Onepauii PEMO BYMHAETLCA OKPEMUM NPABOYMH.

11.2.10. Jorosip PEMNO cknaga€etbca i3 ABOX B3aEMOMNOB'A3aHMX NMPaBOYMHIB.

Jorogip PEMO yknagaetbCs 3 AoAep:KaHHAM BCTAaHOBJIEHMX 3aKOHOAABCTBOM BWMMOP [0
BiANOBiAHMX A0roBopiB KyniBai/npoaaxy AKTMBIB, 3 ypaxyBaHHAM HOPMaTMBHO-NPaBOBMX aKTiB
HKLN®P i BM3HaYa€e yMOBM 34iMCHEHHA 060X YacTMH Onepauii PEMO.
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11.3. Budu ma napamempu 3aas8oK Ha PuHKy PETIO.

11.3.1. Ha PuHKy PEMNO BMKOPUCTOBYIOTbCA aapecHi Ta 6e3agpecHi (B T.4Y. aHOHiIMHI) 3aABKM
PENO.

be3saapecHi 3assku PENO € Hamipom Y4yacHMKa Toprie yknactu Jorosip PEMNO Ha BM3Ha4YeHMX B
uiv 3assui PEMO ymoBax Ta agpecytoTbca yCiM YyacHMKaM Topris.

AppecHi 3aaBku PENMO € 30608’ a3aHHAM (0depToto) YyacHMKa TopriB yknactu Jorosip PEMO Ha
BM3HayeHnX B 3asasui PEMNO ymoBax Ta agpecytoTbCA KOHKPETHOMY YYaCHMKY TOpriB.

11.3.2. 3asBKu PEMO NOBMHHI MiCTUTH LLLOHAMMEHLLE HACTYMHi NapameTpu:

*BUJ 3aABKM (6e3agpecHa abo ajpecHa);

*BUA/TUN/KaTeropia AKTUBY;

epeecTpaLiMHMIM Kog AKTUBY;

*Ha3Ba, iAeHTUdiIKaLiMHUIM Ko eMiTeHTa;

*Ki/IbKiCTb AKTMBY;

elliHa oguHuMLi AKTMBY 3a 1 Ta 2 YacTMHamu PENO;

«Ctpok PEIO;

«/lath 3a 1 Ta 2 yactHamu PETO;

«CtaBka PEMNO, y % piyHux;

*03HaKa MOXJ/IMBOCTi YaCTKOBOro BUKOHaHHSA 3aaBku PENNO;

*MOPAAOK po3paxyHKiB (30KpemMa, BignoBiAHO A0 yMOB, nepeabayveHnx MpaBuaamu KNipuHry);

*HaMMEHYBaHHA Ta PEKBi3MTM KNi€HTa YYacHMKa TOpriB (3a HasiBHOCTI);

eineHTMdiKaTOp BigNpaBHMKA (41A aapecHOi 3anaBKM);

«iHWIi NnapameTpu BignoBigHO A0 BMAY AKTMBY;

«ElN YyacHuKa Topris.

|laeHTudikauinHmMM HoMep 3asBku PEMO, gata Ta 4Yac peectpauii i HaMMeHyBaHHA Y4yacHMKa
TopriB aBTOMaTMyHO npuceototoTbea ETC.

11.3.3. YyacHuK TopriB, AKMM HagaB 6e3agpecHy 3aasky PEMO Ta oTpumaB Yy Bianosiab
aapecHy 3asBKy PEMO (abo Y4yacHuK TopriB, AKMM OTpMMaB aapecHy 3asBky PEMO), mae ao
3aKiH4YeHHA ToproBesibHOI cecii Ha PuHKY PEMNO (akwo piweHHaM bipxkoBoi Pagu Ta/abo KepiBHMKa
(ynoBHOBaxeHoi ocobu) Onepatopa He nepegbayeHe iHwWe) abo NiagTBEpAUTM (aKuenTyBaTu) TaKy
agpecHy 3asasky PEMNO, nicna voro Jorosip PEMO BBaxa€TbCA yknageHMM, abo HanpaBMTM agpecHy
3aaBky PEMO 3 HoBMMM ymMoBamM, abo BiAXMAUTM OTpuMaHy aapecHy 3asaBky PEMNO. ETC
aBTOMaTUYHO HanpaBase agpecHy 3asaBky PEMNO BignoBiaAHOMY KOHTpareHTy.

11.3.4. 3aaBkn PEMO MOXyTb BMKOHYBaTMCA YaCTKOBO (B MEHLUOMY 0OCA3i, HiX 3a3HayeHo B
3anBui), AKLWO Ue nepeadavyeHo yMoBamu 3asfBKM, BignoBigHO Ao n. 5.7.7 Mpasun.

11.4. lpaso4yuHu (fJozo8opu) ma ix peecmpayia Ha PuHKy PETIO.

11.4.1. MNpaBounHKn (aorosopu) Ha PuHKYy PEMO BUYMHAIOTBCA Ta peECTpYOTbCA BignosigHO A0
po3diny 6 MNpasun.

11.4.2. YknageHHs [Jorosopy Ha PuHKy PEMO 34iMCHIOETbCA aBTOMATMYHO Mpu BignoBigHOCTI
HaCTYMHMX YMOB, BKa3aHWX Y ABOX 3yCcTpivyHMX 3asaskax PENMO:

*BMA/TUN/KaTeropia AKTMBY;

epeeCTpauiMHMIi Koa AKTUBY;

*Ha3Ba, iAeHTUdiKaLiMHUM Ko eMiTeHTa;

*Ki/IbKiCTb AKTHMBY;

eLliHa oguHMLi AKTMBY 3a 1 Ta 2 YacTMHamu PENO;

«CTpok PENO;

«/lati 3a 1 Ta 2 yactuHamu PETO;

«CtaBka PEMO, y % piyHux;

*03HaKa MOXJ/IMBOCTi YaCTKOBOro BUKOHaHHA 3asaBku PEMO;

*MOpAAOK pO3paxyHKiB (30Kpema, BifnoBigHO A0 YMOB, nepegbayeHnx lNpaBnaamMm KNipuHry);

*iHWi napameTpu BigNoBiAHO A0 BMAY AKTMBY.

Kpim Toro, B pexumi «PEMO 3 KoHTposiem pu3uKiB» yKnageHHA Jorosopy Ha PuHky PEMNO
3IMCHIOETbCA 32 YMOBM OTpUMMaHHSA OnepaTopom NoBigoMaeHHs Big LieHTpanbHOro KOHTpareHTa npo
BiANoBiAHICTb odepT, nojgaHMx Y4yacHMKamMM TopriB Ansa yknageHHAa [JorosopiB 3 LleHTpasnbHMM
KOHTpareHToMm, Bumoram n. 11.6 uux Mpasun, MpaBun KNipUHry Ta iHWKX JOKYMEHTiB LleHTpanbHoro
KOHTpareHTa, akuent Takmx odepT LleHTpasbHUM KOHTpareHTOM Ta MOXJ/MBICTb AOMYCKY Npas Ta
3060B’A3aHb 3a TakMMM [paBouMHaMM ([0roBopamm) A0 KNipUHry.

11.4.3. B nepiog 4acy mix Jartoto kynieai ta Jator 3BOPOTHOT KyniBai Y4acHMKaMu TOpriB 3a
B3AaEMHOIO 3roZ0l0 MOXYTb 6yTM 3MiHeHi ymoBu Jorosopy PEMO (B T.4. WOAO AaTM BMKOHAHHA Ta
WiHM 3a 2 yactmHoto PEMO). YyacHuK TopriB-iHiuiaTOp BHeCEHHA 3MiH A0 yMoB 2 4acTuhHui PENMO
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HanpaBAf€E Y4YaCHMKY TOpPriB-KOHTpareHTy BiAnoBigHY MpoMno3uuil0 Ha BHECEHHA 3MiH. Y4YacHuK
TOPriB-KOHTpareHT (y T.4. LleHTpanbHUM KOHTpareHT y pexkumi «PEMO 3 KOHTpo/sieM pu3MKiB»), LWO
OTPMMaB MPOMO3M1Lil0 Ha BHECEHHA 3MiH, MOXE MOroAMTUCA Ha TaKe BHECEHHSA 3MiH abo BiAXMINUTH
nponosuuito.

B nepwoMy BMnagky 3miHn go ymoB Jorosopy PEMNO Ha BMKOHaHHA 2 YacTHM PENO HabupatoTb
YMHHOCTI. B iHWOMY BMMaZKy akTyanbHMMM 3anuwatotbea ymosu Jorosopy PEMO, y3rogxkeHi paHiwe
ctopoHamu Jorosopy PETO.

3asBkm PEMNO (nporo3uuii Ha BHeCeHHA 3MiH) y BuUrnagi ENeKTpoHHWX [JOKYMEHTIB
36epiratotbcs B ETC.

11.4.4. 3pasok [MpaBounHy (Jorosopy), WO BYMHAETbCA Ha PuHKYy PEMNO, ny6nikyeTbca Ha
Be6canTti Onepatopa.

11.5. ljiHu Akmusis Ha PuHKy PETIO.

UiHM AkTuBiB (LiHHMX nanepiB Ta iHWMX (iHAHCOBMX THCTPYMEHTIB), WO CKAaaMcCA Ha PUHKY
PEMO 3a Hacnigkom nogaHHA 3aaBoK PEMO Ta BuYMHeHHA [paBoumHis (Jorosopie PEMNO), He
BMKOPMUCTOBYIOTbCA MpU BM3HayeHHi CepegHboro Kypcy, LUiHv BigkputTa, LUWiHM 3akpuTtTa Ta
NoB’A3aHMX 3 HMMM MOKA3HUKIB, BU3HAYEHMX Yy po30diai 12 Mpasun.

11.6. Ocobausocmi Topzis ma po3paxyHKis 8 pexkumi «PETIO 3 KOHMposiem pu3uKis».

11.6.1. Cuctema 3abe3neyeHHA BMKOHaHHA 3000B’A3aHb 3a Jorosopamu PEMO (napametpw,
nopAafoK B3aemofii Mmix Onepatopom Ta LleHTpanbHMM KOHTpareHTOM TOLO) AONOBHIE 3arasibHy
CMUCTeMy 3abe3neyvyeHHA BMKOHaHHA 30060B’A3aHb 3a JloroBopamu, WO BMKAaZeHi B umx lpaBunax,
BpaxoBye 0co6auBocTi PuHKY PENMO, wo BuKNageHi B uboMy Po3aini, Ta BNpoBagKyeTbCA Ha yMOBax,
o He cynepeyvatb lpaBunam KnipuvHry LleHTpasibHOro KoOHTpareHTa ta AOroBipHMM BiAHOCMHAM MiX
OnepatopoM Ta LeHTpasbHMM KOHTpareHToM. OKpemi nuTaHHA YHKUIOHYBaHHA CUCTEMM
3abe3neyvyeHHA BMKOHaHHA 3060B’A3aHb 3a JoroBopamu PEMO Ta npouefypHi nMTaHHA, WO
CTOCYIOTbCS 0CO6AMBOCTEM YKNagaeHHs JoroopiB PEMO Ta BWKOHAHHS 3060B’Si3aHb, MOXYTb
peryitoBaTMCA OKPEMUM PETJIAMEHTOM.

11.6.2. CtopoHoto KoxHoro Jorosopy PEMNO B pexunmi «PEMNO 3 KoOHTposiem pu3sMKiB» €
LleHTpanbHWI KOHTpareHT.

11.6.3. lMNpeagmetom PEMNO B pexumi «PEMO 3 KOHTponem pu3mKiB» € AKTMBM, AKI AonyLieHi
OnepatopoMm go TopriB Ta UeHTpaZbHUM KOHTpareHTOM A0 pO3pPaxyHKiB B TaKOMY PEXMUMI.
LleHTpanbHUM KOHTpareHT Hagae OnepaTopy iHdopMauito npo UiHHI nanepu, JonyweHi Ao
po3paxyHKiB B TakoMy pexkmmi, a Onepatop Bigobpaxkae nepenik fonyweHux AKTMBIB y TOprosmx
TepmiHanax YyacHukiB Topris, gonyweHux o Toprie Ha PuHKy PENO.

11.6.4. [Jo Toprie B pexuMi «PEMO 3 KOHTposieM pu3MKiB» gonycKatoTbca YneHn OnepaTopa,
npo AkmMx OnepaTtopom OTpMMaHO iHdopMauito Big LleHTpasbHOro KoHTpareHTa npo ix AonycK Ao
KNipUHroBUX onepauii B TaKOMY PeXMMI.

11.6.5. B pexunmi «PEMO 3 KOHTpo/seM pu3MKiB» MOXKYTb nojaBaTtucA 3asaBKM (agpecHi,
6e3aZpecHi, B T.4Y. aHOHiIMHi), 3rigHO AKMX YYaCHWKM TOPriB NiATBEPAXKYIOTb, WO BUCTYyNawTb Big
CBOro iMeHi y BnacHuMx iHTepecax abo B iHTepecax KnieHTa, HaTOMICTb 3asBKM, 3rigHO AKMX
Y4yacHMKM TOpriB BUCTYMatloTb Big iMeHi cBOiX KnieHTiB (30KpeMa, Ha niacTaBi 4OroBopiB A4OPYUEHHS),
BigxmnawTbca ETC.

11.6.6. 3aaskun PEMNO B pexnmi «PEMO 3 KOHTposieM pU3MKiB» NOBMHHI Bignosigatu BMMOram
(napameTpaM), AKi BCTaHOBAOOTLCA LieHTpanbHMM KOHTpareHTom Ta nosigomnaATbcA Onepartopy, a
came:

MaKcMMaJsibHa Ta MiHiMasibHa LiHa LiHHOrO nanepa 3a nepLuoto YactmHoto PEMO;

rpPaHMyHa gaTta po3paxyHKiB 3a gpyrot vactmHoto PENO.

11.6.7. YuacHukK TopriB, AkuM noaae 3asBky PEMO B pexumi «PEMO 3 KOHTposiemM pU3MKiB»,
Ma€ 3a6e3neynTM HasBHICTb rapaHTiMHOro 3a6esneyeHHs PEMO (AKTMBIB y BUrnsai KowTiB Ta/a6o
UWiHHMX nanepiB) Ha paxyHKax, BM3HayeHWX LleHTpasbHWMM KOHTpareHTOM, B pO3Mipi, CTPOKM Ta
NOPAAKY, WO BU3HAYEHi BHYTPILWUHIMK JOKYMeHTaMM LleHTpanbHOro KoHTpareHTa.

11.6.8. OnepaTopoM MOXYTb BCTAHOBJIOBAaTUCA AOAATKOBI BUMOrM A0 3asBok PEMNO B pexmmi
«PEMO 3 KOHTpO/sIeM pU3MKiB>» BiANOBIAHO A0 YMOB A0roBOpPY NPO 3AiMCHEHHS KNipUHTY, YKNAAEHOro
OnepaTtopom 3 LieHTpasbHUM KOHTpareHTOM.

11.6.9. B pasi nopyweHHA BUMOr, 3a3HadyeHnx y n. 11.6.5-11.6.8 umx Mpasun, 3aasku PEMNO
BiaxunawTbca ETC 1a Jorosopu PEMO He yknagawTbCA, 30KpEMa Yepe3 HEMOXJIMBICTb [OMYCKY
npaB Ta 3060B’A3aHb 3a JoroBopamu PEMO Ha BMKOHaHHA Takux 3aaBok PEMO po knipuHry Tta
BiAACYTHICTb akuenTy TakmMx odepT LleHTpasibH1UM KOHTpareHTOM.

11.6.10. forosopu PEMNO, saki yknagaiotbca B pexumi «PEMO 3 KoHTposem pu3MKiB», He €
noB’a3aHMMM lMpaBourHamu ([Jorosopamm) B po3yMiHHi n. 6.6.6 Mpasun.
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11.6.11. Jorosopu PEMNO B pexumi «PEMNO 3 KOHTpONeM PpuU3MKiB», KpiM iHWKMX YMOB,
BM3HaYeHUX UMMM MpaBnnaMu, MiCTATb HACTYMHi YMOBMU:

11.6.11.1. 30608B’aA3aHHA cTOpiH 3a Jorosopom PEMNO npuvnMHAKOTLCA OAHMM 3 HACTYMHWUX
WNAXiB:

eBignosigHo po crtarti 599 LUuMBinbHOro KogeKcy YKpaiHM BUKOHAHHAM CTOpOHaMM CBOiX
30608B’s3aHb 3a Jorosopom PEMNO a6o

eBignosigHo a0 crtaTtTi 604 UuBinbHOro KoAekcy VYKpaiHM CTArHEeHHAM LeHTpanbHMM
KOHTpareHToMm niJ Yac nposeaeHHA AedonTHUX npoueayp wrpady (y BArna4i Kowtis Ta/abo WiHHMX
nanepis) 3 BUHHOT cTopoHn Jorosopy PEMNO B po3mipi Ta cknagi, Bu3HaveHMx lNpaBunamu KAipuHry,
Ta cnnatolo LeHTpanbHUM KOHTpareHTom wTtpady (y Buraaai kowrtiB Ta/abo UiHHMX nanepiB) Ha
KOPUCTb A06pocoBicHOT cTopoHu Jorosopy PENMO;

11.6.11.2. LleHTpasbHMIM KOHTpareHT BMKOHYE CBOi 3060B’A3aHHS 3a goroBopom PEMO
BiAnoBiAHO A0 yMoB Takoro gorosopy PEMO a6o y pasi npoBeaeHHA AedONTHUX nNpoueayp NpUNUHAE
3060B’A3aHHSA cTopiH gorosopy PEMO, y ToMy YMchi 406POCOBICHOT CTOPOHM, Ta Nepesac il aKTUBU B
AKOCTi wTpady B po3Mipi, CTPOKM, MOPAAKY Ta 3a paxXyHOK aKTMBiB, WO BM3HayeHi [lpaBuaamu
KNipUHTyY;

11.6.11.3. BMHHa i pobpocoBicHa cTopoHW porosopy PEMO BM3HavaoTbCcA LeHTpanbHUM
KOHTpareHToMm BianoBigHo Ao NpaBua KAipuHry;

11.6.11.4. Y pa3i npunuHeHHs nig 4ac AedonTHMX npoueayp 3060B’A3aHb CTOpPiH 3a
Jorosopom PENMO, ctopoHn [orosopy PEMNO He MaloTb npaBa Ha BiAWKOAYBaHHA OyAb-AKMX 30UTKIB,
3aBAaHMX TakKMM NPUNMHEHHAM 3060B’A3aHb CTopiH 3a Jorosopom PENMO.

11.6.12. CropoHn PEMO B pexumi «PEMO 3 KoHTponem pu3uKiB» MaloTb MpaBoO po3ipBaTH
YKNaAEeHUM, ane He BuKoHaHuM Jorosip PEMO 3a 1 yvactMHoiw PEMO, a TakoX 3MiHUTM pdaTty
BMKOHAHHA (3 YpaXyBaHHAM OOMEXeHb LWOA0 rpaHMYHOT JaTW po3paxyHKiB) Ta cyMy Jorosopy PEMNO
3a 2 yactmHoto PEMO.

11.7. Ocobausocmi po3paxyHKis no3a pexxumom «PEI1O 3 KOHMposiem pu3ukKis»

11.7.1. Tlpy HEBMKOHaHHI Y4YacHUKOM TopriB 3060B'A3aHb 3a 2 YacTMHo PEMO, Takui YyacHuMK
TopriB (BMHHA CTOPOHA):

+3060B'13aHWIM CMNATUTU YYACHMKOBI TOPriB-KOHTpareHToBi (406POCOBiCHiM CTOPOHi) HEYCTOMKY
B PO3Mipi MO3UTMBHOT pPi3HMLi MiXK LIIHOK (3araJibHOK CYMO0) 3BOPOTHOT KyniBAai 3a 2 yactuHow PEMNO
Ta UiHo (3arajibHot0 CyMoto) Kynisni 3a 1 yactmHoto PENO;

*HE MAa€E 3060B'A3aHb NO Cn/aTi YYacHMKOBI TOPriB-KOHTPAreHToBi HEYCTOMKM, AKLWIO LiHa
(3arasbHa cyma) 3BOpOTHOT KyniBAi 3a 2 YacTuHot PEMO HMk4Ye abo AOPiBHIOE LiHi (3arasibHiM cymi)
Kynisai 3a 1 yactuHoto PEMO.

Mpy1 HEBMKOHaAHHI Y4aCHMKOM TOPriB 3060B'A3aHHA MO cnaaTi KowTiB 3a 2 yactuHow PEMO a6o
MOCTaBKM LiHHMX nanepiB, AKi 6y npeameTom 1 YactuHM Onepauii PEMO, aaHWM YyacHuWK Topris
3000B'S13aHMM CNIATUTM YYacHMKOBI TOPriB-KOHTpareHToBi MeH Yy po3Mipi noagilHoi 061iKOBOI
cTaBku HBY 3a KoxXeH AeHb NPOCTPOYEHHA BMKOHAHHA 3000B'A3aHHSA.

Mp1 UbOMYy Y4YacHMK TOpriB-KOHTpareHT (fobpocosicHa ctopoHa Jorosopy PEMO) mMae npaBso
npunuuuTtn Jorosip PEMNO B ogHocTOpoHHbOMY nopsaky. Joroeip PEMNO BBaXKaeTbCA NPUNMHEHUM B
OZHOCTOPOHHbOMY MOPAAKY B MOMEHT BianpasaeHHs OnepaTopy A40OpOCOBiCHOW cTOopoHow Jorosopy
PEMNO noBigomMneHHAa Npo 0AHOCTOPOHHE npunuHeHHs Jorosopy PEMO, 3pa3oK AKoro ny6nikyetbca
Ha Be6canti OnepaTopa. [MoBiAOMNEHHS NpPO OAHOCTOPOHHE NpuNMHEHHs Jorosopy PEMO 3a
iHiuiaTMBKM AOOPOCOBICHOT CTOPOHM aBTOMATHMYHO popMyeTbca B ETC Ta 36epiraetbca Onepatopom y
Peectpi [orosopis. Onepatop 3acobamu ETC iHdopMye BMHHY cTopoHy Jorosopy PEMNO npo
npunuHeHHa Jorosopy PEMMO.

11.7.2. Tlpy npoBeAeHHi poO3paxyHKiB Ha BMKOHaHHA 3000B’A3aHb 3a /Jorosopamm PEMNO
ctopoHu PEMO caMocTiMHO po3paxoBytoTb NapameTpu 3abesnedeHHst PEMNO Ta NnpoBoAATb po3paxyHKM
BiANOBiAHO 10 3aKOHO/1aBCTBA.

11.7.3. CnopM, WO BUHMKAKOTb Yy 3B'A3KY 3 YKNaAEeHHAM Ta BMKOHaHHAM [Jorosopis PEMNO, a
TaKOX Bpery/ioBaHHAM OCTAaTOYHOrO 3060B’A3aHHA, pPO3rnsa4alTbCA BiaNoBiaHO A0 po3diny 24 umx
MpaBnn Ta/abo iHWMM YMHOM, Nepeabda’yeHMM YMHHUM 3aKOHOAABCTBOM YKpaiHM.

11.7.4. Y pa3si, AKwWo Y4yacHuK TopriB Ha PuHKy PEMNO aBivi Ha pik BYaCHO He BMKOHAE CBOIX
3060B’A3aHb 3a [lpaBoumHamu ([oroBopamm), BiH BTpayae agoctyn Ao PuHKy PEMNO Ha TepMiH,
BM3Ha4YeHuM bipxkoBoto Pagoto.

PO3/I/1 12. BUSHAYEHHSA LiIHW AKTMBIB, AOMYLEHMX 4O TOPTIB, ONPU/IOAHEHHA IX
CEPE/HbOIO KYPCY

12.1. ljiHu Akmusis, donyweHux do Topzis.
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Micha ab6o npotarom ToprosesnbHoro AHA 3acobamm ETC OnepaTtopa BM3HavaloTbCA Ta
ONPUJIIAHIOTBCA LiHM KOXHOro 3 AKTMBiB, gonylweHvx Ao TopriB, Ta iHWi napameTpu, WO
XapakTepu3yoTb AnMHaMiKy TopriB, 30Kpema:

«CepeaHiM Kypc (i3 3a3HaYEHHAM AaTU MO0 BU3HAYEHHS);

eLliHa BigKpuTTA Ta LiHa 3aKpuTTS;

*LliHM Ta 06CArM HaMKpalMX 3as8BOK (HaMBiNbLUOT - Ha KyNiB/t0, HAMMEHLLOT - Ha NPoAaX);

*MiHiMa/IbHa Ta MakcMMasibHa uiHa lNpaBoynHiB (Jorosopis);

»006CAr Ta KifbKicTb BUMHeHMX lMpaBounHiB (Jorosopis);

«iHdopmMaLia Npo HEBMKOHaHi Ta/abo aHyboBaHi MpaBoynHM (Jorosopu);

*pMHKOBA KaniTanisauis emiTeHTiB aKUiM.

12.2. lNopAdoK su3Ha4yeHHA CepedHbo20 Kypcy.

12.2.1. CepeaHin Kypc AKTMBY, gonyuieHoro Ao TopriB Ha perynboBaHOMY (DOHZOBOMY PUHKY,
pO3paxoBYETbCA Y AeHb npoBeAeHHA TopriB 3a UMM AKTMBOM LUJIAXOM PO3PaxyHKy cepeaHboro
apndMeTUYHOro 3BaxkeHoro UuiH [lpaBoumHiB (JorosBopiB) WoOAO0 Takoro AKTMBY, BYMHEHMX Ha
perynboBaHOMY (DOHZOBOMY PUHKY Y TakuMM TOpProBeslbHUM JeHb, NPYU OAHOYACHOMY JOTPUMAHHI
TakMX BUMOT:

oy MpaBoumHi (Jorosopi) nepea6ayeHo, Lo MOro BUKOHAHHA Bia6yBaETbCA B [€Hb BYMHEHHSA
MNpaBouunHy (Jorosopy);

«[MpaBoynH (Jorosip) BUMHEHO Ha MigCTaBi 6e3aapecHOT 3aABKM;

* npOTAroM TopriBesibHOro AHA BYMHEHO HE MeHLUE HiX Tpu lNpaBounHn ([orosopu), 3a AKMMU
po3paxoByeTbca CepeaHiM Kypc AKTUBY, Ha 3arajibHy CyMy He meHLy Hix 20 000 rpH (418 60oprosoro
LiHHOro nanepa He MeHwy HixX 200 000 rpH).

12.2.2. Ana po3paxyHKy CepegHboro Kypcy AKTMBY, gonylieHoro Ao TopriB Ha pery/siboBaHOMY
PUHKY, BUKOPUCTOBYIOTbCA [paBoyYnHKM (Jorosopm), AKi BiANOBiAal0Tb BUMOram, BCTAHOBJIEHUM UMM
MYHKTOM, Ta BYMHEHi NPOTArOM OCTaHHbOT MOAMHWM A0 MOMEHTY, KOM 6YB BYMHEHMM OCTaHHIM
MpaBoumnH (Aorosip) WOA0 Takoro AKTMBY, SIKMM BiaNOBiga€ BCTAHOBNEHUM Y LibOMY MYHKTi BUMOraM,
NpU LUbOMY 3a3HauYyeHMM ocTaHHiM MpaBoumH ([oroBip) TakoX BXOAMTb A0 po3paxyHKy CepeaHboro
Kypcy.

12.2.3. CepeaHin Kypc AKTMBY pO3PaxoBYETbCA 3a TaKoW (hOPMYJIOH:

% = WX FWeHa .+ Wnln

w W, Wy

ae:

W; - KinbKkicTb AKTMBY Y i-oMy MNpaBounHi (Jorosopi), 3a AKMM po3paxoByeTbcs CepeaHin Kypc;

X1, ..., X, - uiHa AKTMBY, 3a AKMM BYMHeHO [lpaBoumH (Jorosip) (UuiHa 60proeBoro LiHHOrO
nanepy, Ana AKoro nepea6ayeHa Buniata ikCOBaHOrO A0XOAY, MA€E BPaxOBYBAaTM HaKOMMYEHWUM
KynoHHuM goxia (HKA));

1, ..., n - BignoBigHui MpaBounH (Jorosip), 3a AKMMM PO3PaxOBYETLCA CEPEeAHiM KypC AKTHBY.

AKWO ymoBaMM 3asBKM nepeabayeHO po3paxyHKM B iHO3eMHiM BantoTi, CepeaHii Kypc Mae
3a3HayYaTUCb B rpuBHi 3a ogiliMHMM Kypcom HBY cTaHOM Ha faty po3paxyHKy CepeaHboro Kypcy,
AKLO iHWe He BM3HA4YeHO HOpMaTUBHO-MpaBoBUMKM akTamun HKLIMOP.

12.2.4. MNpu po3paxyHKy CepeaHbOro Kypcy MOro 3HAYEHHS OKPYr/ETLCA [0 YOTMPbOX
3HAYYLWMX UUPP NiCNAa KOMU.

12.2.5. Akwo npotaroM ToproBenbHOro AHA WoA0 AKTMBY He Oy/0 BYMHEHO XOZHOro
MpaBoumHy (JoroBopy), AKWM BianoBigaE BMMOram, 3asHaYeHUM Yy UbOMY MyHKTi, CepeaHin Kypc
TaKoro AKTMBY y Takui TopriBe/IbHUM eHb HE BU3HAYAETbLCA.

CepeaHii Kypc AKTUBY He BUM3HAYaETbCA:

*MpH NEPBUHHOMY PO3MillleHHi LiHHMX nanepiB (Ha PMHKY Po3MilleHHA);

«3a [lorosopamu PEMO (Ha PuHKy PEIO);

«3a [lpaBoumHamMmn (JoroBopammn), BUMHEHMMM Ha NiacTaBi agpecHMX 3asBoK (Ha AgpecHoMy
PUHKY);

«3a MpaBoumHamu ([oroBopamm), BUMHEHUMM NPM NPOBEAEHHT ayKLiOHIB 3 MpoAaxy akLiM, Lo
HanexaTb AepKaBi, Ha O4HOCTOPOHHIX ayKuioHax (Ha P1HKY AyKLioHy).

12.2.6. TlpaBounHn (Jorosopu), Aki € [ligo3pinMmu  onepauiamu, MOXKYTb  He
BMKOPMCTOBYBATMUCA NpU po3paxyHKy CepeaHboro Kypcy AKTmBy, JonylieHoro Ao Topris.

12.2.7. CepefHiMn Kypc AKTMBY BM3HAYAETLCA 63 ypaxyBaHHA paBounHiB (JoroBopis), y AKMX
LleHTpanbHWUM KOHTpareHT BUCTYNAE AK NOKyneLb BiANoBiAHOro AKTMBY.

12.3. [lopAdoK BU3HAYeHHA PUHKOBOI Kanimanizayii emimeHma.
12.3.1. PvHKOBa KaniTanizauis eMiTeHTa aKLii pO3paxOBYETbCA KOXKEH A€Hb, KOMM 3a TaKUM
LiHHMM nanepom 6yno po3paxoBaHo CepeaHii Kypc.
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12.4. [lopAOOK BU3HAYEHHA IHOEKCY pe2y/ibOBAHO20 PUHKY.

Onepatop po3paxoBYeE iHAEKC PEry/sbOBaHOrO PMHKY, SKUMM OBGOB'S3KOBO OMPUJ/IIOAHIOE Ha
BNacHoMy Be6canTi.

IHAEKC PperysiiboBaHOro pUHKY BM3HAYaAETbCA KOXHOro ToproBesibHOro AHA BignosigHO A0
METOAMKM, LLIO ONPUIIOAHIOETLCA Ha BebcanTi OnepaTopa.

Jo MNepeniky akTUBiB, LLO BUKOPUCTOBYIOTLCA /1A PO3PaxyHKY iHAEKCY peryiboBaHOro pUHKY,
BXoAATb AKTMBM, BK/IYeHi Ao CnMcKy akTtmBiB, Wo JonyweHi go TopriB Ha perysboBaHOMY
(OHAOBOMY PUHKY.

12.5. lNopAadok su3Ha4yeHHA [TomoyHoi YiHu (LjiHu 3akpumms).

OnepaTop 3a4iMCHIOE po3paxyHOK MoToYHuX LiH nig Yac ToproeesbHOI cecii He pigwe Hix oamH
pa3 Ha XBWJIMHY (po3paxyHKoBWMM nepiog). MNepwmit pospaxyHoK MoToyHoi uwiHn (LiHWM BigkpuTTS)
3JiMCHIOETbCA He Mi3Hille HiXK 4Yepe3 oAHY roAMHY BiA No4YaTKy ToproBenbHOro AHA. Y pasi
3yNMHEHHs TopriB AKTMBOM pO3paxyHOK MOTOYHOI LiiHM TaKoro AKTMBY He 3AiMCHIOETbCA MPOTArOM
CTPOKY 3YMMHEHHA TOPriB TaKMM AKTUBOM.

Y pasi BigcyTHOCTIi nNpoTAromM po3paxyHKosoro nepiogy [lpaBounHiB (JorosopiB), SKi
BPaxoBYHOTbCA MNpU po3paxyHKy [MoTOYHOT uiHM AKTMBY, [loToyHa LuiHa AKTMBY BM3HAYa€ETbCA 3
ypaxyBaHHAM 6e3agpecHux 3asBOK, Ha MiACTaBi AKMX MOXYTb OYTM BYMHEHi Taki [MpaBouYMHM
(dorosopm), TaKUM YNMHOM:

*SKLO Kpala UiHa, BKa3aHa B 6e3agpecHin 3asBui Ha Kynis/sto AKTUBY, BUWA 3a OCTaHHE
po3paxoBaHe uiel ToprosesibHOT cecii Ha niacTasi MNpaBoynHiB (Jorosopis) 3Ha4YeHHA MOTOYHOT LiHK
(abo, y BMNagKy BigCYTHOCTI TaKOro 3Ha4YeHHs, BMLA 3@ OCTaHHI0 LiHy 3aKpuTTA ToproBesibHOro AHA)
BignoBigHoro AKTMBY, TOo [loTo4yHa UiHa AKTMBY BBaXa€TbCA PiBHOK KpalliM UiHi, BKasaHiM B
6e3azpecHin 3asBui Ha KynisJ/ito BiANoBiAHOro AKTHBY;

*B iHWOMY BMMNAZKy, AKWO Kpalwa LiHa, BKasaHa B 6e3aapecHii 3asBui Ha npodax AKTuBY,
HUX4a 3a OCTaHHE po3paxoBaHe Luiel ToproBesbHOi cecii Ha nigctasi lpaBounHis ([orosopis)
3HaveHHA [loTo4YHOI LiHM (abo, Y BMMAAKy BiACYTHOCTi TaKOro 3HaA4Ye€HHA, HMXKYa 3@ OCTaHHI0 LiHy
3aKpMTTA ToproBesbHOro AHA) BignosigHoro AkTuBy, [loTo4YHa LiHA aKTMBY BBaXKa€TbCA PiBHOK
KpaLlin UiHi, BKa3aHi1 y 6e3aapecHin 3aaBuUi Ha npodak BiANOBiAHOrO AKTMBY.

B iHwMx BMnagkax MoToyHa LiHa AKTMBY BBaXXa€TbCS PiBHOK OCTaHHIM poO3paxoBaHiM Li€l
ToproeenbHoi cecii Ha nigcTtasi MpaBounHie (JorosopiB) MoTouHiIM UiHI uboro AKTMBY (abo, Y
BMNAAKY BiACYTHOCTi TaKOro 3Ha4YeHHs, piBHOKW OCTaHHiM LliHi 3aKpuTTA TOproBenbHOro AHA y pasi,
AKLLO 3 MOMEHTY Ti po3paxyHKY MUHYN0 He Gisbwe Hix 1 Micaub.

MpotaroM nepeaceciMHoro Ta nicnsceciMHoro nepiogy MMoToyHa uiHa AKTMBY He
pO3paxoBYETbCA.

PO34IN1 13. CHUCTEMA YIPABJ/IIHHA PU3UKAMU HA PETY/IbOBAHOMY ®OH/OBOMY
PUHKY

13.1. Pu3uku, Ha AKi 8 c8Boil Jdia/bHOCMIi HaApaxkarmbca Y4YacHUKU mopeis Ha
peay/ibo8BaAHOMY HOHOOBOMY PUHKY.

Buaamm pusmKiB, Ha SKi B CBOIM Aisi/IbHOCTI HapaxaloTbCA YYaCHMKKM TOPriB Mig Yac BYMHEHHS
MpaBounHiB (JoroBopiB) Ta MNpUM BMKOHAHHI 3060B’A3aHb 3@ HUMWM, € CUCTEMHMM, PUHKOBMM,
onepauilH1M, NpPaBOBUM, KPEAUTHUM PU3MKM Ta PU3MK NIKBIAHOCTI, a TaKOX iHWIi pU3MKM, AKi
MOXXYTb BMHMKATM NpW NPOBaJyKeHHi npodeciMHoi AiSNbHOCTI HAa pMHKAxX Kanitally Ta BW3HaueHi
HOpMaTUBHO-NpaBoBMMM akTamm HKLIMOP.

Mpr BMKOPMCTaHHI MpM po3paxyHKaxX MpUHUMMY «MNOCTaBKa LiHHMX ManepiB nNpoTu onaatu»
CUCTEMHUM, PMHKOBUM, onepauiMHMM Ta NpPaBOBMM, KpeAMTHI PU3MKM Ta PU3MK NiKBigHOCTI
MiHiMi3ytloTbCcA LleHTpasbHUM KoHTpareHTom Ta Jeno3utapiamu (LeHTpanbHum Jeno3utapiem abo
HBY npwu 3ailCHEHHI OCTAHHIM AENO03UTApHOT AiANbHOCTI) B 06CA3i Ta MOPAAKY, BUSHAYEHMX HUMM.

13.2. Bu3sHa4YyeHHA ma waaxu MiHiMizayii okpemMux sudis pu3uKis.

13.2.1. CHUCTEMHUM PU3UK - PU3MK BUHMKHEHHA 36MTKIB Yy 3HAYHOI KiNbKOCTi YycCTaHOB
(YyacHukiB TopriB a6o LleHTpasIbHOrO KOHTpareHTta), SKUi 06YMOBNEHWUI HEMOXK/IMBICTIO BUKOHAHHS
HUMM CBOIX 3000B'A3aHb Yy MOBHOMY 06CA3i Y 3B'A3KY 3 HEBMKOHAHHAM (HECBOEYACHUM BUKOHAHHAM)
3060B'A3aHb OAHUM 3 YYaCHWKiIB TOPriB BHaCNiAOK peanisauii y HbOro KpeamMTHOro PU3KMKY, PU3NKY
NiKBiAHOCTi a60 iHLWOro pM3unKy.

Ana MiHiMi3auii CMCTEMHOrO pU3MKY NpM po3paxyHKax 6e3 AOTPMMaHHA NPUHUMNY “NocTaBKa
LiHHMX nanepis NpoTM onnaTtu”, 34iIMCHIOTLCA HACTYMHI 3axoaum:

*B AKOCTi 3abe3nevyeHHA BWMKOHAHHA 3060B’A3aHb 3a [lpaBounHamu  ([oroBopamm)
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BMKOPUCTOBYHOTbCA KOLITU HA paxyHKaX, BiAKPUMTMX B PO3paxyHKOBiM YCTaHOBi (HagaBadi NiaTixKHWUX
nocayr, 3oKpeMa 6aHKy, KNipuMHroBiM ycTaHOBi) a6o iHWi AKTMBM, HajaHi Y4YacHWMKamMu TOpriB y
3abe3neyeHHs AN MNOBHOrO BMKOHAHHA CBOIX 3000B’A3aHb, 30KpeMa KOWTM, NepepaxoBaHi Ha
paxyHoK Onepatopa B AKOCTi rapaHTiMHOrO BHECKY BiAnoBiAHO A0 PernameHTy aykuioHy a6o
PO3MiLLEHHS;

*CTBOPIOETLCA CUCTEMA AOCTYNY A0 BYMHEHHA Y4yacHMKamu TopriB (ix KnieHTamu) [MpaBoumHiB
(doroBopiB) Ha Ppi3HMX PUHKax, KOJM HENNaTOCMNPOMOXHICTb Oy/Ab-AKOro Y4yacHuKa TOpriB He
NpU3BOAMTb A0 KpeAUTHUX PU3MKIB Ta PMU3MKIB NiIKBIAHOCTI iHWMX YYacHUKIB TopriB.

13.2.2. PMHKOBMI PU3MK - PU3MK BMHUKHEHHS B Y4YacHWKa TopriB diHaHCOBMX BTpaT (36MTKiB),
AKi NoB'A3aHi 3 HeCnpUATAMBOIO 3MiHOK PMHKOBOI BapTOCTi piHAHCOBUX iHCTPYMEHTIB Yy 3B’A3KY 3
KOZIMBAHHAMM LiiH B cermeHTax (hiHaHCOBOro pMHKY, YyTAMBMX A0 3MiHWU BiACOTKOBMX CTaBOK.

Ana MiHiMi3auii pMHKOBOro pu3uKy, 30KpemMa Mpu po3paxyHKax 6e3 AOTPUMAHHA MpUHUMNY
"noctaBka LUiHHMX nanepiB MpoTM oOnsatu”, MoOXe 3acTOCOBYBATUCA [JMCKOHT [0 PWMHKOBOI
(cnpaBeanvBoi) BapTOCTi AKTMBIB, WO HaJalTbCA Y4YacHMKAMM TOpriB, B AKOCTi rapaHTiMHOro
3abe3neYveHHs.

13.2.3. OnepauiMHW1A pU3UK - PU3UMK BUHMKHEHHA 36MTKIB (30KpemMa, MOMMWJIKM MpU BYMHEHHI
MpaBoumHiB (J0roBopiB), MOCUIEHHA KPEeAMTHOIrO PM3UKY abo PU3MKY NiKBIAHOCTI) BHaCNiAoOK
HeJ0CKOHaNoi po60TH BHYTPILLHIX NpoLeciB Ta cMcTeM Y4YacHMKa(iB) Topris, Moro(ix) nepcoHany abo
30BHiLLHbOrO BrJIMBY.

Ana miHimizauii onepauiMHOro pusmKy 34iMCHIOITLCA HACTYMNHI 3axoAu:

*KOHTPO/Ib 060B’A3KOBOr0 BUKOHAHHA KOXXHMM YYaCHMKOM TOPriB BUMOI MpaBu/ (persiaMeHTiB)
HaZaBaydiB AOBipUYMX €/IeKTPOHHMX MOCAYr, AOTPUMAHHA TEXHOorii poboTH Ta AiYMX THCTPYKUiM
po6oTtun 3 ETC Onepartopa;

eaBTOMATMU3allia po6oTH 3 apxiBamm Onepatopa. MOX/MBICTb O3HAMOMIEHHS 3 6Y/b-AKOW
noTpi6Ho apxiBHOKW iHdOpMaLiEld NpoTArom TepMmiHy i1 36epiraHHA (y UbOMY pa3si BUMKOHYKTbCA
Jvwie onepauii 3 nepernsagy, nowyky Ta opmyBaHHA BUXiAHMX OKYMEHTIB);

epe3epBYyBaHHA JiHiM 3B’A3KYy Ta NpOrpaMHo-anapaTHMX 3acobis;

¢ JOTPUMAHHA PEXUMHMUX BMMOI A0 MNPUMILLEHb, Y SKUX PO3MILLYIOTbCA KPUTMUHI MicuAa
nporpamHo-TexHivyHMx Komnaekcis ETC OnepaTtopa.

MiHimizauin onepauilHMx puU3MKiB 3A4IMCHIOETBCA 3a paxyHOK BWKopucTaHHA ETC Onepatopa,
3aCTOCYBaHHA K0T nepejbayvae nepesipKy:

eBignosigHocTi ETC Onepartopa 3akoHOAABYMM BUMOramM Ta CTaHAApTaM;

*BUKOHAHHSA BMMOI PO3POOHMKIB MPOrpamMHO-TEXHIYHMX KOMIJIEKCIB LWOAO TEXHIYHOro Ta
TEXHOIOrYHOro 3abe3neyvyeHHs.

MporpamHo-TexHiyHi 3acobm ETC OnepaTtopa 3abe3neuvytoTb:

*OCTYN 3 poboyoro Micusa nignucysaya auwe Ao Tiel iHdopmauii, Wwo noTpibHa nignucysady
AnA 6e3nocepeHbOro BUKOHaHHA Moro 060B'A3KiB;

*MOX/IMBICTb [AOK/JIa4HOrO nonepeaHboro aHanisy Bciel BxigHOi iHdopMauii go 4acy Ti
BigobpaXKeHHA B 06/iKy;

*HaJaHHA MignucyBayam MOBIAOMIEHHA MpPO HaABHICTb BWKPWUBJIEHOT Ta/abo cynepeymBoi
iHdopMmauii;

*MPUMHATTA NiANMCYBAYeEM NPABU/IbHOMO PillEHHA Npo Te, AKe 3 Axepen iHdopmauii cnia
BBaXKaTW CYMHIBHUM, a AKe - JOCTOBIPHUM;

*HEMOXX/IMBICTb irHOpYBaHHA iHGopMaLii, Wo HaaiMwaa 3 6yAb-SKOro AXKepena;

eaBTOMaTU4YHe npucBoeHHA ETC OnepaTopa KoxkHiM onepauii yHikanbHoro iaeHTudikauiMHoro
HOMepa;

*HAZiMHICTb Ta 34aTHICTb A0 LIBMAKOrO BiAHOBNEHHS POG0OYOro Mpouecy B pasi BUHMKHEHHS
360iB. HasBHiCTb pe3epBHOro HaKOMMYEHHs Ta 36epiraHHA BCiel iHdopmauii ana 3abe3neyeHHA
BiAHOBNEHHS PO6GOTU YYacHMKA TOPriB YHACNiAOK BUHMKHEHHS HAaA3BUYAMHUX CUTYaLiM;

*BigNOBiAHICTb BUMOramM iHpopmaLinHOT 6e3neKu.

13.2.4. TpaBOBUM pPU3MK - PU3MK HEZOTPUMAHHSA BWMMOI 3aKOHOAABCTBA, AOroBipHUX
3060B'A3aHb, HeAOCTAaTHbOI MPABOBOT 3aXMLLEHOCTI abo NPaBOBMX MOMMJIOK (30Kpema, BHACNigoK
HeAOCTATHOCTI MPaBOBOrO PErysiloBaHHA YM 3MiHM NOJIOKEHb HOPMATMBHO-MPABOBMX aKTiB, fKi
CMPUYUHATL BUHUKHEHHA YM 36iNbliaTh iHWi BUAM PU3MKIB).

Ana MiHiMi3auii npaBoBoro Pu3mKy Onepartop 34iMCHIOE TaKi 3axoau:

*MOCTiMHO NMPOBOAUTb MOHITOPMHI 3MiH A0 3aKOHOAABCTBA YKpaiHM Ta npuBoAMTb Li MpaBuia y
BignoBiAHICTb A0 Ait04Oro 3aKOHOJABCTBA;

*KOHTPOJIIOE HEYXUJIbHE BUKOHAHHA YYacHUKamMu Topris BuMMor uyx lNpasmn Wwoao opopmMaeHHA
JAOroBipHMX BiIHOCHH;

eaHaNi3ye cnipHi MNMTaHHA, AKI BMHMKaKTb Yy npoueci npoBegeHHsa Topris, LWoOA0
HeagekBaTHOCTI uMx [lpaBun, BHYTPIWHIX HOPMAaTWMBHMX AOKYMeHTiB Onepatopa 3 MeTO
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npuBeAeHHA iX Y BiANOBIAHICTb 40 NOTOYHMX BUMOT;

«3a6e3nevye eheKTUBHUIM MEXaHi3M BUPILLEHHS CnopiB;

enoroZye Ui Mpasuna 3 LleHTpasibHUM KOHTpareHToM.

13.2.5. Pu3MK niKBIigHOCTi - pPM3UMK BMHMKHEHHA 30MUTKIB y 3B’A3KY 3 HEMOX/IMBICTIO
CBOEYACHOIrO BMKOHAHHA Y4yacHWKOM TopriB (Moro KnieHTom) diHaHCOBMX 3060B'si3aHb B MOBHOMY
06cA3i, He 3a3HaBLWM NPU LbOMY HEMPUMHATHUX BTPAT, BHACAIAOK BiACYTHOCTI JOCTAaTHLOrO 06CAry
BMCOKONIKBiAHMX AKTMBIB.

KpeauTHMM puU3MK - PM3MK BMHMKHEHHS B Y4yacHuKa TopriB  ¢iHaHCcoOBMX BTpaT (36MTKIB)
BHAC/iJOK HEBMKOHAHHS B MOBHOMY 06CA3i a60 HEMOBHOrO BMKOHAHHA MOro KOHTPAreHTOM CBOiX
30608B'A3aHb 3a [IpaBOYMHOM ([ OroBOpPOM).

Ana MiHiMmizauii KpeaUTHOro pM3MKY Ta pM3MKY NiKBIAHOCTI NpU po3paxyHKax 6e3 JOTpMMaHHA
MPUHUMNY "NocTaBKa LiHHMX NanepiB NpoTM onath", 34iMCHIOTbCA TaKi 3axoau:

«Onepatopom Ta/abo Y4acHWMKamu TOPriB, WO BiAKPUIM PaxyHKWM Y PO3PaxyHKOBiM yCTaHOBI
(HagaBayi NAATiIXKHUX NOCNYr, 30Kpema 6aHKy, KAipUHroBii ycTaHOBi), 3a6e3nedyeTbca A40TPMMaHHS
peXMMy (PYHKLiOHYBaHHA TaKMX pPaXyHKiB;

*pO3paxyHKOBa YCTaHOBa (HaJaBay MAaTiXHWMX NOCAYyr, 30Kpema 6aHK, KJipuMHroBa yCTaHOBA)
3abe3nevye Onepatopa AOCTOBIPHO, CBOEYACHOI Ta MOBHOK iH(MOpPMaLi€lo WOoA0 HAABHOCTI KOWTiB
(CpowoBoro niMiTy) y posnopsagxKeHHi YyacHuKiB Toprie gn1a BuMHeHHA paBounHis (Jorosopis).

13.3. Mexi 8ionogidasibHOCMi 3a pu3uKuU.

13.3.1. KOXHMM Y4yacHMK TOpriB Ma€e NpaBo NPOBOAMTM A0AATKOBI 3axoAM LWOAO MiHimizauil
CBOiX PU3MKiB, AKLLO Lie He BMJIMBAE Ha TEXHOOri0 po60TH iHWMX YYacHMKIB TopriB, a Takox Topris
B LisIOMy.

13.3.2 Onepatop, Y4acHuWKM TopriB, LleHTpanbHMM KOHTpareHT, /Jeno3uTapii HecyTb
BiANOBiAaNbHICTb 3a BNlACHi pU3MKM, LLO BMKIMKAHI BHYTPiWWHIMKM NpMYMHaMM (KpeamTHi, onepauimHi,
NpPaBoOBi PU3MKM Ta PU3MK NiKBIAHOCTI), Ta CAMOCTIMHO YNpaBAAOTb HUMM.

13.3.3. Mexi BignoBigasnbHOCTi 3a pu3nKM Onepatopa, YdvacHukiB TopriB, LeHTpasbHOro
KOHTpareHTa, /Jeno3suTapiiB BM3HA4yalOTbCA B AOrOBOpax MiX HMMM, AKI MOBMHHI Bignosigatu
BMMOraM 3aKOHOZaBCTBa YKpaiHW, HOpMATMBHO-NpaBoBMM akTam HKUI®P, HBY Ta umm lNpasunam.

13.3.4. OnepaTop Hece BiANOBiAaNbHICTb 3a MiHiMi3auilo Ta ynpaBniHHA onepauitHUMK
PM13MKaMM, a TaKoX MPaBOBUMM pU3NKaMM, NOB’A3aHMMM 3 HEBIANOBIAHICTIO 3aKOHOAABCTBY YKpaiHM
umx Mpasuman.

13.3.5. Onepatop y BignosigHocTi 3 uumu [lpaBMnamu 3abesneyye Y4yacHMKIB TOpris,
LleHTpanbHOro KoHTpareHTta, /Jenosutapii gocTaTHbol iHdopmauielo ana igeHTUdikauii pusmkis,
noB’A3aHMX 3 TopramMm, BUKOHaAHHAM KNipMHIY Ta po3paxyHKiB 3a lMpaBoyrHamu ([orosopamu).

PO34INn 14. NOPAAOK MPOBEAEHHA K/IPUHTY TA PO3PAXYHKIB HA BMKOHAHHA
3060B’A3AHb 3A [IPABOYMHAMMU. B3AEMOAIA 3 UEHTPA/IbHUM KOHTPATEHTOM TA
AENO3UTAPIAMU LIIHHUX MANEPIB

14.1. OcHoBHi BidoMocmi w000 KNipuH2y ma po3paxyHKis.

14.1.1. Uewn Po3gin po3pobneHuit y BianoBigHOCTI 3 3akoHamM YKpaiHu «Mpo pMHKM Kanitany
Ta opraHizoBaHi TOBapHi pMHKK>, «[1po genos3ntapHy cuctemMy YKpaiHu», «[1po naatixHi nocnyrm», Ta
pernamMeHTye 3arajibHUi MopAAOK 34iMCHEHHA po3paxyHKiB 3a lpaBounHamu ([oroBopamm), B T.4.
npoueaypu 3anobiraHHA HEBUKOHAHHIO 3060B’A3aHb 3a lMpaBounHamu (JoroBopamm).

14.1.2. Oco6nmBOCTi 3AIMCHEHHA KNipMHry i po3paxyHKiB Ha OKpemmx PuWHKax HaBejeHi B
po3dinax 7-11 umx Mpasun.

14.1.3. Ans oKpemux KaTeropiM iHBecTopiB npoueaypa NpuAGAHHSA SKMMM LiHHMX nanepis
BiANOBiAHO A0 YMHHOrO 3aKOHOAABCTBa Ta/abo iX BHYTPilWIHIX AOKYMEHTIB nepeab6avac 0Co6MBMMI
nopAAOK NOroJyXeHHAa npuabdaHHA, bipkoBot Paaolo abo KepiBHMKOM (YNMOBHOBAaXEHOK 0C06010)
OnepaTtopa MoXe BCTaHOBJIOBAaTMCb OKPEMMI MOPAAOK Ta PErsiaMeHT po3paxyHKiB 3a MpaBoymHamu
(dorosopamMm) 3a yyacTio TaKMx iHBeCTopiB.

14.1.4. BuKoHaHHA MpaBo4mnHiB (JoroBopiB), BUMHEHMX HA perynboBaHOMY (DOHAOBOMY PUHKY,
3IMCHIOETbCA BUKJ/IOYHO 3@ MPMHLMIOM «MOCTaBKa LiiHHMX NanepiB NpPoOTH ONiaTh»>, KPiM:

*BMKOHaHHA [lpaBouMHiB (JoOroBopiB), BUMHEHMX Nifg Yac pO3MilleHHA/BMKYNY/Npojaxy
BMKYNJEHMX LiHHWX nanepis;

*BUKOHaHHA MpaBoynHiB ([oroBopiB), BUMHEHUX NMPU NPOBEAEHHI TOPriB 3 NpoAaXkKy akKuiM, Wo
Hanexartb AepKasi;

*BMKOHaHHA [lpaBouuHiB (JoroBopiB), NpeaMETOM AKMX € KyniBAA-npofaxK iHWMX, HiX LiHHi
nanepu, AKTMBIB;

*BMKOHaHHA Jorosopis PENO;

48



*BUKOHaHHA [lpaBoumHiB ([JoroBopiB), BUYMHEHMX Ha OAHOCTOPOHHIX ayKuioHax (Ha PuWHKax
pPO3MilLleHHA Ta ayKLioHy).

14.1.5. KnipMHr Ta rpowoBi po3paxyHKM Ha BWMKOHAHHA 3060B’A3aHb 3a [lpaBoYMHaMM
(AoroBopamMu), BYMHEHMMWM HaA PperyboBaHOMY (OHAOBOMY PWMHKY Ha YMOBaxX BMKOHaHHA 3a
NMPUHUMMNOM  «MOCTaBKa LUiHHMX nanepiB  npoTuM onnatu», 3abe3nevyoTbcsa LleHTpanbHUM
KOHTpareHToM.

14.1.6. [lepeKka3 KowTiB Ha BWMKOHAHHA 3000B’A3aHb 3a [lpaBourHamu (Jorosopamm),
BYMHEHMMM HA perynboBaHOMY (DOHAOBOMY PUHKY Ha YMOBaxX BUKOHaHHA 6€3 AOTPUMAaHHA NpUHUMNY
"nocTaBKa LiHHMX nanepiB NpoTM oniaTh”, MoXe 3abe3neyvyBaTICA TaKOX PO3paxyHKOBOK YCTAHOBO
(HagaBayem nNAATIXKHMX NOCAYr, 30KpeMa O6aHKOM, KAipMHIOBOK YCTaHOBOW), LWO O06CYroBye
Onepatopa Ta/abo Y4yacHuMKiB Topris Bi4noBi4HO A0 YMOB YKNaZ4EeHUX AOroBOpiB Ta/abo PernameHTis
AyKLiOHY a60 pO3MilLeHHSA LiHHMX nanepiB abo iHWKMX PiHAHCOBMX iIHCTPYMEHTIB.

14.1.7. BMKOHaHHA Y4acHWKamu TopriB 3060B’A3aHb 3a Jorosopamu (B T.4. [loB’A3aHWMM
MpaBoyrHamm ([Jorosopamm) 3rigHo n. 6.6.6 umx MpaBun), 30Kpema, NpPoBeAEHHA pPo3paxyHKiB 6e3
060B’A3KOBOro CTOBiACOTKOBOrO nonepegHboro AenoHyBaHHA / pe3epByBaHHA / 6JIOKYBaHHA
AKTUBIB Ta i3 BMKOPMCTAHHSAM rapaHTiMHMX BHECKIB, 34iMCHIOETbCA 3 BpaxXyBaHHAM OCOG/IMBOCTEMN
Topris Ta po3paxyHKiB Ha pi3HMX PMHKax, B NOPAAKY, BCTaHOBJIEHOMY bip:oBow pajoto, 3rigHO umx
MpaBun, BHYTPiWHIX AOKYMeHTiIB Onepatopa, AOroBipHMX YMOB (30Kpema, 3 LeHTpasibHWM
KOHTpareHToM), lpaBun KnipuHry, iHWKMX AOKYMeHTIB LleHTpasnbHOro KoHTpareHTa, LeHTpasbHOro
JAenosuTapito Towo.

14.1.8. Po3paxyHKM B LiHHMX nanepax Ha BMKOHAaHHA 3000B’A3aHb 3a [lpaBoYMHaAMM
(JoroBopammn), BYMHEHUMM Ha perynboBaHOMY (DOHAOBOMY PUHKY, 3abe3nevytoTbca Jeno3ntapiem
(LeHTpanbHMM aeno3ntapieM abo HauioHasnbHMM 6aHKOM YKpaiHW BignoBigHO A0 KOMMETEeHUil woao
34iMCHEHHA 06N1iKy UiHHMX nanepiB, BM3Ha4YeHOi 3aKoHOM YKpaiHu «[lpo [AenosuTapHy cucTemy
YKpaiHu»).

14.1.9. 3 MeTOl0 CBOEYACHOI0 NpoBefeHHA po3paxyHKiB 3a lNpaBounHamun (Jorosopamu) Ta AN
3abe3neyeHHss 06i3HaHOCTi Y4acHMKiB TOpriB Mpo CBOi BignoBigHi 060B’A3kM Onepatop 3acob6amwu
ToprosesnbHoro tepmiHany ta ETC npotarom ToprosesibHoro AHs iHOOpMYE YYaCHMKIB TopriB npo
MOTOYHWUM CTaH PO3paxyHKiB 3a BUMHEHMMM lMpaBoymMHamMu (JoroBopamm), HasIBHICTb AOCTYMHUX ANS
TopriB AKTMBIB, iHiLilOBAHHA KOHTpareHToM 3MiH f0 paBoyunHy (Jorosopy), HasBHICTb HEBUKOHAHWUX
Ha noToyHy gaty [paBouuHiB (JoroBopiB), AOCTaTHICTb 3ab/0KOBaHMX AKTMBIB ANnA iHilitoBaHHA
pO3paxyHKiB y Aaty (4ac) BMKOHaHHA abo AanAa npunuHeHHa [lpaBounHy (JorosBopy) B
OAHOCTOPOHHbOMY MOpPAAKY BignosiaHo Ao n. 8.1.5 ma 11.7 uux lMNpasun Towo.

14.1.10. Onepatop AnA 3abe3neyeHHA BWMKOHAHHA 3000B’A3aHb 3a [lpaBoYMHaAMM
(JdoroBopammn), BYMHEHMMM Ha perysboBaHOMY (DOHZAOBOMY PMHKY, YKNaja€ BignoBiaHi AOroBopw,
30Kpema Jorosip npo 3AiMCHEHHA KNipuHry 3 LleHTpasibHUM KOHTpareHTom, AoroBip Mpo O06MiH
iHpopMaui€to Woao po3paxyHKiB 3a NpaBoYMHaMM 3 JenosmTtapiem ToLlo.

14.2. B3aemodis 3 LleHmpa/sibHUM KOHMpazeHmMom.

14.2.1. MNopAfoOK NpoBeAEeHHA KAipMHry Ta rpoLOBMX pO3paxyHKiB Ha BMKOHaHHA 3060B’A3aHb
3a [paBounHamn (JoroBopamu), BYMHEHUMM Ha perynboBaHOMY (DOHAOBOMY PMHKY, Ha YMOBax
BMKOHAHHA 3a MPUHUMMOM <«MOCTaBKa UiHHMX nanepiB MpoTM onnatu», BM3Ha4yaeTbcA [MpaBunamm
KNipUHry Ta JOroBopoM Mixk Onepatopom Ta LleHTpasbHUM KOHTpareHToM.

14.2.2. LleHTpa/IbHUI KOHTPareHT KOXHOro TOproBesIbHOro AHSA Yy BM3HAYEHWM OrOBOPOM 3
OnepatopoM 4ac Haacunae OnepaTopy BifOMiCTb Npo 3a6/10KOBaHi AKTMBM (NpaBa Ta 3000B’A3aHHA
WwoAo UiHHMX nanepiB Ta/abo KowTiB, iHpopmaLia Npo AKi 06/1IKOBYETLCA Ha KNiPUHIOBMX paxXyHKax
YyacHuKiB TOpriB abo iX KNiEHTIB Ta AKi 3a6/10K0BaHi A4NA NpoBeAeHHA po3paxyHKiB 3a [paBoynHamm
(doroBopammn), BYUHEHMMM HA perynboBaHOMY (POHAOBOMY PMHKY) CTAHOM Ha NoYaTok ToproBenbHOl
cecii, a TaKOX nepenikyM BMMYCKIiB LiHHMX nanepiB, Y4YacHWKIB TOpriB Ta iX Ki€EHTIB, AOMYLEHUX
LleHTpa/IbHUM KOHTPareHTOM A0 KNipMHroBMX onepauii.

3a3HayeHa iHdopmauia npotarom  ToproBesibHOi  cecii  OHOBMOETbCA  LleHTpasbHUM
KOHTPAreHToM Mo Mipi 34iMCHEHHS onepauii 6/10KyBaHHA AKTMBIB YYacHMKaMM TopriB.

14.2.3. Ha nigcrtaBi uiei iHdopMmauii Onepatop BM3HA4Ya€E napameTpu CUCTEMM MiHiMisauii
PU3UKIB HEBMKOHAHHS 3060B’fi3aHb 3a [lpaBoumMHamm (JoroBopamu), 30Kpema [poloBMM NiMiT Ta
JIiMiT y UiHHMX nanepax B po3pi3i Y4yacHuKiB Topris.

14.2.4. Onepatop npotarom Toprie ¢opMye Ta Haacunae LeHTpasibHOMY KOHTpareHTy
BiAOMOCTi NpaBoOYMHiIB, AKiI MICTATb Nepesniknu BUYMHEHMX NPOTAromM ToprosesibHOT cecii NpaBoynHiB
(doroBopiB) Ta po3nopAAKEHHA Ha PO36/J0KyBaHHA AKTMBIB, 3 MeTOK npoBefeHHA LleHTpanbHMM
KOHTPareHTOM KJIipMHry, rpOLIOBMX pO3paxyHKiB Ta (pOpMyBaHHA pO3MNOpAAXKEHb Ha NepeKas LiHHMX
nanepie, AKi HagawTbCA BignoeBiaHoMYy /Jeno3uTapilo, Ha BMKOHAHHA 3000B’S3aHb 3a YKAaAEHWMM
MpaBoynHammn (Jorosopamm).
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Takox y BignosigHocTi Ao n. 6.6 uyx MNpaesun OnepaTtop npotarom Topris popMye Ta HagcHnae
LleHTpanbHOMY KOHTpareHTy BiZOMOCTi 3aABOK (0depT) 3anponoHOBaHMX AJ1A aKuenTyBaHHA
LleHTpasbHOMY KOHTpareHTy 3 MeTOK BYMHEHHA / 3MiHM YyMOB / po3ipBaHHA [lpaBoumnHiB (Jorosopis)
Ha PuHKy PEMNO B pexumi «PEMO 3 KOHTpONeM pU3MKiB».

14.2.5. AKwo [0 KiHua ToproBesibHOrO AHA AaTu po3paxyHKiB 3a lMpaBoumHamm (Jorosopamm),
iHbopmMauia npo Aki y cKknagi BigOMOCTi npaBouMHiB HagaHa Onepatopom LeHTpasbHOMY
KOHTPAreHTy Ta, CTOPOHOK SKMX € LleHTpasibHUIM KOHTpareHT, rnpaBa Ta 3060B’A3aHHS 3a TaKMMM
MpaBounrHamm (JoroBopamu) He O6ynu gonyweHi A0 KNipuHry LeHTpasbHUM KOHTpareHToM, TO
BignosigHi MNpaBounHu (Jorosopu) (3o0Kpema MOMMAKOBI MPaBOYMHM), CKACOBYIOTbCA (aHY/IHOIOTbCA)
BignoBiaHO A0 umMx lNpaBun, a NnpaBa Ta 3060B’A3aHHA 32 HUMKU NPUMNMHAITLCA B MOBHOMY 06CA3i 6e3
BUMHEHHS A8 LbOro 6yAb-AKMX AiM iX cTopoHamu. Mpu upomy LIeHTpasbHMM KOHTpareHT He Hece
O6yAb-AKOi BiANOBiAaNbHOCTi, nepeabayeHoi UMK lNpaBounMHaMK (gorosopamu), umMmm MNpasrnamu Ta
3aKOHOJABCTBOM YKpaiHU.

14.2.6. MNpoTarom ToprosenbHoOro AHA LleHTpanbHMIM KOHTpareHT Hagae Onepartopy 3BiTW Mpo
MpaBounHK (JoroBopu), AKi 6yan aonyweHi A0 KNipUHrY Ta po3paxyHKMU 3a AKMMU OGY/IM BMKOHaHi
NMPOTAroM Lboro TOproBesibHOro0 AHA (30KpemMa, 3 BpaxXyBaHHSAM OCO6/MBOCTEM, nepeabayvyeHux n.
11.6 umx MpaBmn). 3a Hacnigkamm ToproBesibHOro AHA LIeHTpasbHUMM KOHTpareHT Haja€ 3BiTM npo
3aBeplleHHA po3paxyHkiB 3a [lpaBounMHamu ([oroBopamm), KAipMHI Ta pO3paxyHKM 3a AKMMM Gyu
3/1iMCHEHi NPOTAroM NOTO4YHOro TOpProBesIbHOro AHA.

14.3. B3aemodis 3 Jleno3umapiamu YiHHUX nanepis.

14.3.1. Onepatop yK/iaZae AOrOBOPM NPO po3paxyHKU 3a NpaBoOYMHaMM LWOAO0 LiHHMX nanepis 3
06paHMMM Heto [eno3uTapiamu ans 3abesneyeHHsa po3paxyHKiB B LiiHHMX nanepax 3a [MpaBoyMHamm
(doroBopammn), BYMHEHMMM Ha YMOBAX BMKOHAHHA 6€3 AOTPUMAHHA MPUMHUMNY "NocTaBKa LiHHMX
nanepis NpotuM onnatu”, B T.4. WOAO MpOBeAEHHA po3paxyHKiB 3a [lpaBounHamu (Jorosopamm),
BYMHEHMMM HA PHMHKaxX po3millleHHA Ta ayKLUioHYy.

14.3.2. [Jorosip MiX Onepatopom Ta /Jeno3utapieM MICTUTb pernameHT B3aemMoAii WozA0
06MiHy iHdopMauieto (NoBiAOMAEHHAMM) (B T.4Y. WoOA0 po3mipy JliMiTiB B LiHHMX nanepax Y4acHMKiB
TOpriB) Ta yMOBM MonepeAHbOro pesepByBaHHA (6/10KyBaHHA) LiHHMX nanepiB 418 BUKOHAHHA Ta/abo
3abe3neyvyeHHA BUKOHaHHA 3060B’A3aHb 3a BUMHEHMMM [paBoumHamm ([lorosopamm).

14.4. B3aemoO0iA 3 iHWUMU pO3paxXyHKOBUMU YCMAHOBAMU.

14.4.1. MNopAagoK nepeKasy KOLWTiB Ha BUKOHAHHA 3060B’A3aHb 3a [paBoynrHamu (Jorosopamm),
BYMHEHMMM HA YMOBaxX BMKOHAHHA 6e3 AOTPUMAHHA MNPUHUMMY "NocTaBKa LiHHMX ManepiB MpoTu
onnatn”, BU3HAYAETbCA AOroBOpoM MiX Jenosmtapiem Ta OnepaTtopom, AOrosBipHUMK BifHOCMHaMM
MixX Onepatopom Ta/abo Y4YacHMKaMM TOPriB 3 po3paxyHKOBOK YCTAHOBOK (HagaBadeM MaTiXKHMX
nocayr, 30Kpema 6aHKOM, KJIipMHIOBOK YCTAHOBOW), WO obcayroBye OnepaTtopa Ta/abo Y4acHMKiIB
TOpriB, 3 BpaxyBaHHAM BWMOr PernameHTiB AyKuUiOHY ab60 po3MilleHHA UiHHMX nanepis,
3aKOHOJABCTBA YKpaiHM (30Kpema, Mpo MAaTiXHi nocayru, npo puHKKM KaniTajay Ta opraHizoBaHi
TOBapHi pMHKM).

14.4.2. YyacHuWKku TopriB 30608B’A3aHi iHdopmyBaTM Onepatopa NPO BWMKOHAHHA POLUOBUX
po3paxyHKiB woao MNpaBounHiB (Jorosopis), BUMHEHUX 6E3 AOTPMMAHHA MPUHUMMIY "NOCTaBKa LiHHMX
nanepis NpoTH onnatu”, y BMNagKax, nepeabavenHux n.n. 10) n. 3.5.3 uux Mpasun.

PO341/1  15. PO3KPUTTA IHOOPMALIT NPO  ®YHKLIOHYBAHHA PETY/IbOBAHOIO
®OH/AOBOIo PUHKY TA Il ONPU/IIOAHEHHA

15.1. Bca iHdopmauia, nos’aA3aHa 3 Topramu Ha peryiiboBaHOMY (OHAOBOMY PUHKY, €
BiacHicTio Onepatopa.

Onepatop 3a/MLIa€E 3a CO60t0 NpaBo HaJaBaTh iHopMaLito iHpopmaLiiHMM areHuism, 3acobam
MacoBo1 iHdopmauii 3a naaTy YM iHWKMM CNOCO6GOM nomproBaTH iHpopmadito npo Topru.

Ai1 Onepartopa wWoAa0 onpuatoaHEHHA iHdopMmauii cnpAMoBaHi Ha 3axMCT iHTepeciB Y4acHMKIB
TOpriB, 3abe3neyvyeHHA PpiBHMX YMOB LWOAO OTpMMaHHA iHdopmauii npo lMpaBoumHu (Jorosopu),
BYMHEHI Ha peryboBaHOMY (POHAOBOMY PUHKY.

Onepatop He Ma€ npaBa po3ronowysBaT iHdopMaLilo, WO CTocyeTbCA CTOpiH [MpaBo4ymHiB
(AorosopiB), BUMHEHMX Ha perysiboBaHOMY (DOHAOBOMY PMHKY, 3a BUHATKOM BUNAAKIB HaZaHHA Takoi
iHdopMmauii o YNOBHOBaXKeHMX AeprkaBHMX OpraHiB BignoBiAHO A0 YMHHOMO 3aKOHOAABCTBA YKpaiHM.

15.2. [loctyn ao iHdopMaLii 34iMCHIOETbCA B TAKOMY NOPSAAKY:
1) BibHMM focTyn (AoCTyn Ao onpuaogHeHoi OnepaTtopom iHdopmalii);
2) AOCTYN Ha AOroBipHUX 3acajax;
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3) AOCTYN YNOBHOBAXKEHWUX AEPHKABHMX OpraHis.

15.3. Onepatop 3060B'A3aHMM po3MmillyBaTh Ha BebcanTi y Linogo60BoMy pexmmi iHpopMauito,
nepeabayeHy 3aKOHOM Ta/abo HopMaTUBHO-NpaBoBMMM akTamm HKLIN®OP, 3okpema:

1) Mepenik YvacHuKiB Toprie (4neHiB OnepaTopa) Ta iX YMNOBHOBa*KEHMX MpeACTaBHUKIB,
NopAAOK BeeHHA AKOro BM3Ha4veHo y n. 3.8 uux lNpasun;

2) CnucoK aKkTueiB, JonyweHunx Ao Topris, y ToMy uncai Ha PuHKy PENMO 3rigHo n. 4.9, 11.2.4
umx Mpasun;

3) ob6car TopriBni AKTMBaMM, AONYLWEHWMM A0 TOPriB (KinbKicTb AKTMBIB, LiHA KOXHOro 3
AKTMBIB Ta X 3arajibHa BapTiCTb 3rigHo 3 BUMHEHWMM [TpaBounHamm (JoroBopamm), iHwa IHdopmauis
npo pe3ynbTaTh BU3HAYEHHA UiHu 3rigHo n.12.1 umx MNpaeun;

4) KaneHpap ToprosesibHUX AHIB Ta BiJOMOCTi NMPO TpMBasiCTb TOProeesibHOI cecii Ha OKpeMMX
PuHKax 3rigHo n. 5.2.6 uux lNpasun;

5) nepenik BuaiB nocnyr, wo HagawTbcAa OnepaTopom, i3 3a3HaA4YeHHAM PoO3Mipy onnatu 3a
HUMK (Tapudu) 3rigHo po3diny 26 uux MNpasun;

6) BigomocTi npo NpaBounHKu (Jorosopwu), AKi 6yan CKacoBaHi (aHy/IbOBaHi), HEBMKOHaHi Ta A0
AKUX BYN1I0 BHECEHi 3MiHW;

7) iHdopmauito npo Topru akuiasMM Ta obnirayiamMm (B TOMY YMCAi iHO3EMHMX eMiTeHTIB), AKi
JonylleHi Ao TopriB Ta WOAO SAKMX iCHYE NiKBiAHWMM PUHOK, 30KpeMa npo 3asBKM Ta [paBoYMHM
(dorosopu) Woao TakMx LiHHMX nanepis, BignosigHo Ao sumor HKLUMOP;

8) iHdopmauito woao BuMHeHHA [paBouMHiB  (JoroBopiB) ANA HaAaHHA MOXX/MBOCTI
iHBeCTMLiMHMM dipMaM BUKOPMCTOBYBaTM TaKy iHoOpMauia ANs OTPUMAHHSA HUMM AKOMOra Kpaloro
pe3ysbTaTy A/l CBOiX KJIEHTIB Ta A4na OyAb-AKMX iHWMX 3auikaBieHMX ocib  (30Kpema
BHYTpilUHbOAOOOBa Ta WoAeHHa iHdopmauia woao UuiHM BuMHeHux [lpaBounHiB (Jorosopis),
iHdbopMaLin woao Tapmdis, KomiciHOT BUHaropoau Ta iHWMX NnaTexis, Wo cTaryioTbcss Onepatopom
o4O KOXXHOro iHaHCOBOro iHCTpYMeHTY, gonyuieHoro Ao Topris), BianosigHo Ao srmor HKUM®P;

IHopMmauis, aky Onepatop onpunoaHIE Ha Be6calTi, noBuHHa GyTH:

*3arasibHOA4OCTYMHOK Ta AOCTaTHbOKW A TOro, Wwo6 Y4YacHMKM TOpriB Ta iX KAIEHTU MOru
YXBa/IUTH iHBECTULMHE PilLEHHA 3 ypaxyBaHHAM iX 0COG/MBOCTEN Ta BMAIB AKTUBIB, AOMNYLIEHUX A0
Topris.

«IOCTYMHOK 3a PO3yMHY NJaTy AN 6yAb-AKMX 3auikaBleHUX 0Ci6 (Ha HeaMCKpUMiHaLiMHiN
OCHOBIi), a yepe3 15 XBU/IMH MicaA Ti ONPUIOAHEHHA - Ha 6e30MIaTHIM OCHOBI.

15.4. OnepaTop TaKoX ONpPUAKAHIOE iHWY iHOpMaLiio B NOpPAAKY Ta CTPOKM, BU3HAYEHi LMK
MpaBnnamu Ta HOPMaTUBHO-NpaBoBMMM akTamn HKLIMOP.

15.5. Y pasi, AKWOo OCTaHHiM AeHb ONpUIAHEHHA iHdopMaLiil € HEpO6OUYMM, OCTAHHIM JHEM
ONPUIIOAHEHHS BBAXKAETbCSA HACTYMHMM NiCNS HEPOBOYOro po6oYMM AEHb.

15.6. IHdopmauia Npo pe3y/ibTaTh BU3HAYEHHA LiHW (CepeHii Kypc i3 3a3HaYeHHAM JaTh MOro
BM3HAYEHHS, LiHa BiAKPUTTS; LiHa 3aKpMTTA; LiHa Ta 06CAr Kpalloi (HAMMEHLLOT) 3asBKM Ha Npoaax
Ta Kpawoi (HaMb6inbloi) 3adABKM HA KymiB/Aw; 06CAr BYMHEHMX MpaBO4YMHiB; iHdopMauis npo
aHy/IbOBaHi MpaBOYMHM) UiHHMX nNanepiB, sKa PO3MilLyeTbCA Ha BebGcawTi, Moxe 6yTM HajaHa
OnepaTopoM 6y/ab-fKiA 3aiHTepecoBaHiM 0C06i MPOTAroM TPbOX POKiB Micns Aaty 34iMCHEHHSA
onepauin 3 TaKMMM LiiHHMMM Nanepamu, Ha OCHOBI AKMX TaKi LiHM 6yaM po3paxoBaHi. [Ana obnirauin
3a3HaYalTbCA pe3y/IbTaTU BU3HAYEHHA LiHM Ta AOXigHICTb.

IHbopmauis npo ocTaHHo LliHy 3akpuTTA po3MillyeTbca Ha Be6Gcanti Onepatopa pasom 3
iHdopMauieto Wwoao aatv, Ha AKy i1 6yn0 po3paxoBaHO Ha niactaei MpaBoumHiB (Jorosopis) a6o
BM3Ha4eHo Ha niacTasi nogaHMx besaapecHux 3aaBoK.

15.7. Onepatop po3KkpuBae iHdopMauito Npo 3ynNMHEHHA TOPriB Ta 3yNMMHEHHA YM CKaCyBaHHSA
fonycky AKTMBY Ao TopriB mpoTArom roamMHW Micns NpUMHATTA BiAMNOBIAHOrO PilUEHHA LUIAXOM
PO3MilLleHHA NOBiAOMIEHHS NMPO Le Ha Be6camTi Ta WASXOM NoAaHHA BiAnNoBiAHOro NOBiAOMNEHHS [0
HKUMN®P. Jo MOMeHTy Takoro po3kpuTTA iHdopmauii Onepatop He MNOBMHEH OMNPUIOAHIOBATH
BULLE3a3HayYeHe pileHHA Yu iHdopMaLito NPo HbOro B iHWKMM crnoci6.

Bumorn pgo noBigomneHHs, sKke nogaetbca HKUM®P, Ta nopAaaoK Moro mnoAaHHN
BCTAHOBJIIOTbLCA HOPMATMBHO-NPABOBUM aKTOM, AKWMM PErYIIOE NOPSAOK CKAAZAaHHA Ta NOAaHHA A0
HKLM®P 3BiTHMX faHWX WOA0 AiANbHOCTI 3 opraHizauii Toprieni ¢piHaHCOBUMM iHCTPYMEHTaMM.

IHpopmaLis B NOBIJOMIEHHI, sKe OMPUIOAHIOETbCA Ha Beb6calTi, noBWHHa BignosigaTu
iHdopMalii, AKka MiCTUTbCA B NOBiAOMAEHHI, Ake nogaeTbcs HKLUM®P.
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15.8. Onepatop onpuaAHIE Ha Be6canmti iHdopmauito Ta AOKYMEHTH, nepeabayeHi fo
OnNpuAOAHEHHA UMK lNpaBriamu, 30Kkpema:

eniepenik, GopmMM AOKYMEHTIB Ta TEXHiIYHi BUMOIM 418 OTPUMAHHA CTaTyCcy YyacHMKa TopriB Ta
MOro ynoBHOBaXXeHOro(Mx) npeactaBHMKa(iB) 3rigHo n. 3.2 umx MNpasun;

*3pa3kM OKYMEHTIB 040 AOMNYCKY LiHHOro nanepa Ao TopriB Ta iHdopMauii, HeobxigHoT ans
yHeceHHA Ta nepebyBaHHA LiHHOro nanepa y Cn1cKy akTmBiB 3rigHo n. 4.3.2, 4.4.2 uux Mpasun;

*MOpPAAOK nepeBipkM UiHHMX nanepiB, AKi 3HaxogATbCcA Yy CNMCKY akTueiB, YyMOBaMm
nepebyBaHHA y CNUCKY akTUBIB 3rigHo n. 4.7.4 unx Mpasun;

e3pa3kn ¢opm [paBoumHiB (JoroBopiB), 3 YypaxyBaHHAM OCO6/MBOCTEM BYMHEHHA Ta
BMKOHaHHA Ha pi3HMX PuHKax 3rigHo n. 6.4 umx lMpasun;

*3pa3Kku MOBiJOMJIEHHA NPO OAHOCTOPOHHE NMpunuMHeHHA MpaBounHy (Jorosopy) 3rigHo n. 8.1
ma 11.7 uux lNpasun;

«iH(bopMaLito WoA0 NpoBeAeHHA ayKLioHy abo po3milleHHsA 3rigHo po3dinis 9-10 umx Mpasun;

«bopMynu pospaxyHky napameTpis PEMO 3rigHo n. 11.2 umx Mpasmn

*3ax04M WoA0 3ab6e3nevYeHHsA BNOpAAKOBaHOT TOPriBAi Ha peryboBaHOMY PUHKY 3rigHo n. 20.9
unx Mpasun;

*BiJOMOCTi LWOA0 MeXaHi3My NigTpUMaHHA NiKBIAHOCTI 3rigHo n. 27.6 umx lMNpaeun,

«iHopMaLio NPo HACTaHHA HaA3BMYAMHMX O6CTaBMH Ta MPO BiAHOBNEHHS HOPMAJIbHUMX YMOB
YHKUiOHYBaHHA peryab0oBaHOro puHKYy 3rigHo n. 27.12 uux lNpaeun, TOWO.

15.9. Onepatop Haga€e iHdopmauito HKUMN®P 3rigHo 3 BMMOramu, WO BCTAHOBJEHI
HOpMaTMBHMMU JoKyMeHTamu HKLIOP.

PO3/I/1 16. ETC OMEPATOPA TA Il BAKOPUCTAHHA

16.1. OcHOBHI pyHKYioHabHI Moxiusocmi ETC.

OnepaTtop 3a6e3neuvye BignosigHictb ETC Ta ii cknagosux sumoram HKLUIM®P go nporpamHux
NPOAYKTIB, AKi BUKOPUCTOBYIOTbCA HA PUMHKaX KaniTajsly Ta OpraHi3oBaHWMX TOBAapHUX PUHKAaX, a TaKOX
HaCTYNHUM (PYHKLiOHa/IbHUM BUMOTaM:

«3abe3neyeHHA BignNoBiaHO A0 3akoHiB YKpaiHu «[po iHdopmauito» Ta «lpo 3axmcT iHdopmauii
B iH(popMaLiMHO-KOMYHiKaLilMHMX cucTeMax», «[1po 3aXMCT NEePCOHa/IbHMX AaHWUX» KOHDiAeHUiMHOCTI
TPaH3aKLiM KOpUCTyBauiB, WO 3A4iMCHIOTLCA 3a Aonomorol ETC, 3aXMCT nepcoHasbHMX AaHMX Ta
iHWoi iHdopMauil, Wo MorKe b6yTHu BigHeceHa A0 iHdopmaLii 3 0OMEXKEHUM AOCTYMNOM;

*3a6e3neyeHHA B3aEMOAIT 3 CUCTEMOIO(aMM) €/IEKTPOHHOrO JOKYMEHTOO06iry;

*HAABHICTb KOMYHiKaLiMHMX MOXMBOCTEM LWOAO O6MiHY iHdoOpMauielo 3 BignoBigHMMM
CUCTEMAMM YYaCHMKIB AEeno3MTapHOT CUCTEMM YKpaiHM (30KpemMa LleHTpanbHOro KOHTpareHTa,
Jeno3utapi);

eMpUIMMaHHA, NepeBipKa, 06po6/EHHsA, peecTpauia Ta nepefgadya 3asBKM (B TOMY uMchi
KOTUPYBaHHSA) YyacHMKiB Topris, ¢dikcauia BuMHeHuX MpaBoynHis (Jorosopis);

eHaZaHHA JocTyny Y4yacHWKamM TopriB npoTtaroMm ToproBesibHOT cecii, nig 4ac Kol
3aiMcHIoTbCA Topri, Ao iHdopMauii Nnpo YYacHMKiB TOpriB Ta iXHiX KNi€HTIB, AKi KOpMUCTYHOTbCA
NPAMMM €IeKTPOHHUM JOCTYMOM (3a HaABHOCTi TaKoro AocTyny);

*3abe3neyeHHA NigrotoBKkM iHdopMauii, HeobXiaHOT ANA BUMKOHaHHA [paBouunHiB (Jorosopis),
BUMHEHUX HA pery/siboBaHOMY (DOHZLO0BOMY PUHKY;

«3ab6e3neyeHHA opMyBaHHA Ta MNiATPUMKM 6a3 AaHMX Npo Xia Ta pesynbtatM Topris, 3
dikcauieto gatm i yacy nogaHHA YyacHMKamu TopriB 3asaBOK (B TOMY YMC/i KOTUPYBaHb) Ta BUMHEHHSA
MpasounHis (Jorosopis);

*HaABHICTb MOXAMBOCTi BYUMHEHHA [MpaBounHiB ([JorosopiB) y opmi enekTpoHHMX A0roBopiB
Ta BiATBOPEHHA €N1eKTPOHHOro AOKyMeHTa, ccdopmoBaHoro B ETC, y nanepoBoMy BUraaai;

*HAABHICTb [ABOX He3a/IeXXHUX [XKepen eNEeKTPOXMBIEHHA, a TakKoX JxXepen [0AaTKOBOro
6e3nepepBHOro eNEKTPOXKMBAEHHSA Y pa3i 3HUKHEHHA €/IEKTPUYHOro CTPYMY B €/1eKTPOMeEpeXi.

16.2. ®ikcayis yacy ma 4acy 8 ETC.

Cuctema dikcauii gat Ta yacy, Wwo BMKopucToByeTbcA Onepatopom B ETC nig yac opraHisauii
Toprieni ¢iHaHCOBMMM IHCTpPYMEHTAMM Ha perysboBaHoOMy (OHAOBOMY PMHKY, Mae€ Bignosigatu
BMMOraM A0 CMHXPOHi3auii cuctem dikcauii gatm ta vacy, 3atsepaeHnm HKLUMNOP.

16.3. lMponyckHa 30amHicmb ETC.

16.3.1. Onepartop 3a6e3sneuye, wob6 ETC Mana gocTaTHIO NPOMNYCKHY 34aTHICTb A4/19 06POOKM
KiNbKOCTi MOBiIOMNIEHb, WO BABiYi nNepeBMlLyE MiKOBMM 06CAr MOBiJOMNEHb 3a CEKYHAY,
3apeectpoBaHmi B ETC 3a ocTaHHi 5 pokiB, 6e3 360iB.
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16.3.2. Ans uinen pospaxyHKy nikoBoro o6cAry noBigoM/ieHb A0 yBaru 6epyTbcs:

- BCi BXigHi NOBiAOMNEHHS, B TOMY 4MCAi 3asABKM, a TaKOX MOBiZOMJIEHHA MPo X 3MiHYy abo
CKacCyBaHHS;

- BCi BuxigHi noBigomneHHA, B ToMmy umchni Bignosigi ETC Ha BXxigHi noBigomMneHHsA,
BifJo6paxkeHHA 3aaBOK B KHM3i 3aABOK, po3KpUTTA iHopMauii Npo BYMHeHi MNpaBounHu ([orosopm).

16.3.3 [AnAa 3abe3nedyeHHA AO0CTaTHbOI NPOMYCcKHOT 3aaTHOCTi ETC peanisyloTbCA HaCTYMHi
3axoaMm Ta MexaHismu (enemeHTn ETC):

16.3.3.1. 06po6Ka BXigHMX iH(OPMaLiMHMX MOTOKiB, NPOMYCKHOI 34aTHOCTI Ta CHUCTEMM
3MEHLLUEHHSA KinbKocTi 3aABOK, WO npuimatoTbea ETC A0 onpautoBaHHS, Ta MOXAMBICTb po3noginy
3anaBOK MiX pi3HMMM LWK03aMK (BapiaHTamu goctyny) go ETC;

16.3.3.2. MexaHi3M cniBcTaBneHHA 3aABOK;

16.3.3.3. 06pobKa BMXiaAHMX iHDOPMaLiMHMX MNOTOKIB, 30KpEMa reHepyBaHHA Ta BHECEHHA 3MiH
Ao iHdopMmauii npo Topru;

16.3.3.4. kepyBaHHsA poboToto enemeHTiB ETC, 3a3HayeHMx y N. nepeabavyeHux y n. 16.3.3.1-
16.3.3.3 umx lNpasu.

16.3.4. AKWO KiNbKicTb noBigoMneHb, 3apeecTpoBaHa B ETC, nepeBuwMTb MiKOBUM o6CAr 3a
octaHHi 5 pokiB, Onepatop nepeBipae 3aaTHiCTb ETC 06po6nsaTH 06CAr noBigOMAEHb, WO BABiYi
nepeBMLLYE HOBUIM MiKOBUM 06CAT.

AKWwo 3a pesy/sbTaTaMM TaKoi nepeBipkM OnepaTtopoM MNJaHyHTbCA 3axoau 3i 30i/blUeHHA
nponyckHoi 3aaTtHocti ETC, 1O Onepatop nosigomnse HKUM®P odiuiHMM KaHanom 3B's3Ky
NPOTAromM 5 poboymx AHiB NiCNA 3aBepLIeHHA NepeBipKMU Mpo ii pe3yabTaTu, NPO 3aniaHoBaHi 3axoaum
3i 36i/bWeHHA nponycKHOT 3aaTHOcTi ETC Ta npo cTpokM ix peanisauii.

16.3.5. OnepaTop 3abesnedvye, Wo6 apxitektypa ETC po3Bonana 36i/bweHHA ii MPONyCKHOI
34aTHOCTi Y PO3YMHi CTPOKM, AKLLO LEe HeobXiAHO AN 06pPOOKM 3pOCTalou0il KilbKOCTi NOBiAOMNEHD,
6e3 cyTTeBoro noripweHHsa edektusHocTi ETC. 3axoam woao 36inbweHHA nponyckHoi 3gaTtHocTi ETC
3aTBEPAXKYIOTbCA KEPIBHUKOM (YNOBHOBaXXeHO 0cobot) OnepaTtopa.

16.3.6. Onepatop MOBMHEH HEraMHO NOBIAOMNATM CBOIM KJi€eHTam (Y4YacHMKaM Toprie) Ta
ny6nikyBatu Ha Be6canti iHdopmauito npo 6yab-aki 360i B po6oti ETC, wo npussenn Ao
nepepmBaHHA B HaZaHHI HAM nocayr, BignosigHo go n. 20.5 uux MNpasun.

Onepatop nNOBMHEH TaKoX MojaeBatM TaKy iHdopmauito ao HKUMN®P BignosigHo po
HOPMATMBHO-NPABOBOIr0 aKTYy, SAKUM BCTAHOB/IOE MOPAAOK CKAaZaHHA Ta nofaHHs Ao HKUMNOP
3BiTHMX AaHMX.

16.4. MoHimopuHe ETC.

16.4.1 OnepaTop, 3a YMOBW MNPOBELEHHA Ha OpPraHizoBaHOMY PMHKY KaniTaay anaropuMTMivHOi
TOpriBfi, 3A4iMCHIOE MOHITOpMHr ETC B pexmMmi peanbHOro 4acy Ha npeaMeT i MOX/IMBOCTI
CNpaBAATMCb 3i 3pOCTaloyo0 KiJIbKiCTIO MOBigOM/IEHb 6€3 CYTTEBOro noripweHHs egeKTUBHOCTI,
BignoBigHO Ao n. 16.3 uux lNpaBua, a TaKoXK Ha NpegMeT Ki/IbKOCTi NOBiAOMAEHb, AKi HAACMIAIOTbCA
YyacHMKamu TopriB (AK iHAMBiAyaslbHO KOXHMM OKpPeMMM Y4YaCHWMKOM TOpriB, TaK i CYKynHo BCima
Y4yacHMKamu Topris).

16.4.2. Onepartop, 3a YMOBM NpOBeAEHHA Ha OPraHizoBaHOMY PMHKY KaniTany ajropuTMi4HO1
Toprieni, 3aco6amu ETC 34iMCHIOE MOHITOPMHI KOHLEHTpaLii NOTOKY 3asBOK 3 METOK BM3HAYEHHA
NOTEHUiMHMX 3arpo3 ANA BNopsAKOBaHOI TOPriBi, 30Kpema KiNlbKiCTb MOMU/IKOBMX 3afBOK

MoBigoMNeHHA Npo 3arpo3sy A/A BNopsaAKoBaHOI TopriBni reHepyetbca B ETC B pexumi
peanbHOro 4Yacy MnpoTAroM He Oifblle HiX M'ATM CEeKYHA 3 MOMEHTY HacCTaHHA BignosigHoi noaii,
nicna voro 3aco6amm ETC (30Kpema 3a yuyacti AamiHictpatopa ETC) BMABNAKOTLCA MPUYUHM
BUHMKHEHHA MOMMIKOBMX 3aABOK, CMTyauiM UiHOBOi HeCTabiNbHOCTi TOWO Ta, 3a HeobXiAHOCTI,
iHiLitOETbCA 3MEHLLEHHS KiNbKOCTi 3asBOK, Lo npuimatoTbea ETC a0 onpautoBaHHA, Hacamnepes Bia
YyacHuKiB TOprie, AKi No4aroTb 3HAYHY Ki/IbKiCTb NOMMIKOBMX 3aABOK.

16.4.3. 3axoAM WOAO BUMNPaB/IEHHA HEAONIKIB, BMABAEHMX B XOAi MOHITOpMHry po6otm ETC
3aTBEPAXKYIOTbCA KEPIBHUKOM (YNOBHOBaXeHO 0cobot) Onepatopa.

16.5. 3a6e3ne4yeHHAa 6e3nepepsHocmi difasibHOCMI.

16.5.1. OnepaTtop 3abe3neyye JoCTaTHO CTabinbHicTb ETC 4Yepe3 3anpoBagkKeHHA Ta
NiaATPMMaHHA edeKTMBHUX 3axoAiB 3abe3nevyeHHA 6e3nepepBHOCTI AianbHocTi Onepatopa 3
opraHisauii TopriBni ¢iHaHCOBMMM iHCTpPYMEHTamMu BiAMOBIAHO A0 BHYTPILWIHIX AOKYMEHTIB
OnepaTtopa.

16.5.2. CTilka po6oTa ETC 3a6e3ne4yeTbCs, 30KpeEMa, LLUISAXOM:

epe3epBYyBaHHA MariCTpaJibHMX KaHaniB 3B'A3KY Mepexi |[HTepHeT Ta KaHaniB AocTyny A0 Hel
3abe3neyeHe LOHaMMEHLIe ABOMA KaHaslaMM 3B'SI3KY 3a Pi3HWMMM MpoBaMaepamu IHTepHeT, Wo Jae
3MOry B pa3i nepeBaHTa)XeHHA YW HEeCnpPaBHOCTI MariCTpasibHUX KaHaniB 3B'A3KY MepeHanpaBaATH
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Tpadik 3a anbTEpHAaTMBHUM MapLUPYTOM. Pe3epBHMIM KaHan 3B'A3KY B Mepexki |HTepHeT npautoe B
PeXXMMi rapsyoro pesepByBaHHS;

*PO3MILLIEHHA KPUTMYHO 3Hauvywmx cknagosux ETC, wo 3ab6e3neuvyoTb goctyn Ao Toprie, y
JaTa-UeHTpi, WO HajAa€E BMCOKMM CTYyMiHb 3aXMCTY 3aBASKM  HE3ANEXKHUMM  JyKepesiam
€NEeKTPOXKMBNEHHA Ta AOCTYNY A0 MepeXi IHTepHerT;

«3a6e3neyeHHA ETC pe3epBHMMM NPOLECOPHUMU MOAYNAMM Ta B/IOKAMM KMBAEHHA i 3anacHMX
dyHKUiOHaNbHMX MOAYNIB;

epEry/IAPHOro  NpoBeAEeHHA  pe3epBHOro KormitoBaHHA cepsepiB  ETC, nporpamHoro
3abe3neYveHHs, apXiByBaHHA €IEKTPOHHUX XKYpHaniB;

«30epiraHHA B pe3epBHMX KoMiAX Ha Hociax iHgopmauii B Micuax, BigoKpemneHux @isnyHo,
0COO/IMBO BaX/MBMX JAaHUX LWOAO CXeM PpoboTH ((YHKLiOHANbHMX, €NEeKTPUYHMX, PO3MilleHHA
iHdbopMaLiHUX pecypciB, MaricTpasbHMX KaHaiB 3B'A3KY, CUCTEM €/IEKTPOXKMBIIEHHSA i 3a3€MJIEHHS
obnafHaHHA), cucteM ynpaeaiHHA ETC Ta iXHbOro MOHITOPUHIY, KOHdirypauii o6nagHaHHA
JNIOKanbHOT 064mcatoBanbHoi Mepexi ETC Onepatopa;

+3a6e3neyYeHHs 6araTopiBHEBOro 3axXMCTy BiZj HECAHKLiOHOBaHMX AiM NepcoHasy, NoB'A3aHMX i3
BHECEHHAM 3MiH A0 cucTeMm ynpaeniHHa ETC, 3anmciB KoHdirypauin ii o61agHaHHS;

*00/1aaHaHHA NpUMiLLEHb Onepatopa rapaHToBaHMMM cUCTEMaMM pe3epBHOro
€/IEKTPOXKMBNIEHHA Ha 06a3i JIOKa/JIbHUX [AXepes 6e3nepepBHOro €sIeKTPOXKMBIIEHHA Ta 3acobamu
MOXEXKOraciHHA, KOHTPOJAEM AOCTYMy Ta AMCTaHUiMHOrO CMOCTEPEXKEHHA, WO AAaE 3MOry He JuLie
06MEXMTU AOCTYN A0 NPOrpamHo-TeXHIYHUX KomnnekciB ETC, a M 3a6e3nevyBaTtu Linoa060By po6oTy
TeNEeKOMYHiKaLiMHMX KOMNIEKCiB 6€3 NPUCYTHOCTi 06C/TyroByHOYOro NepcoHany.

Y pasi BTpatH iHdopMauii 3 6a3 AaHMX T BiAHOBAEHHA NPOBOAMTLCA 3 pe3epBHUX HOCIIB
iHdopmMauii (MarHiToONTUYHKMX AuckiB abo auckie DVD), oTpvMaHMx wWwasxom “"XonogHoro” Ta
LWOAEHHOr0 "rapayoro” pesepByBaHHA 6a3n AaHMX.

16.5.3. 3axoaM woao 3abesneyeHHs 6e3nepebiMHocTi dyHKUioHyBaHHA ETC Ta iHWMX
MPOrpamHO-TEXHIYHMX 3aco6iB ANA 34IMCHEHHA AiSNbHOCTI Woao npoBeAeHHA TopriB, 30Kkpema y
YaCTMHi 3anobiraHHA BMHWMKHEHHIO HEBMNOPSAKOBAHMX YMOB TOPriB/ii Ta MEpPeBMLLEHHIO MPOMYCKHOI
3patHocTi ETC, BM3HaueHi y po3dini 20 uux Mpasun.

16.6. TecmysaHHA docmyny 0o ETC.

Onepatop 3abe3neyye MOXAMBICTb NPOBEAEHHA TECTyBaHHA Y4YaCHMKaMM TOPriB TEXHIYHOI Ta
(yHKLioHanbHOT cymicHOCTi iHdOpMaLiMHO-KOMYHiKauiMHOT cucTemm YyacHuka Toprie 3 ETC B
nopAAaKy, BU3HaYeHoMy y n. 3.1.14 uux Mpasun.

PO3/4I/1 17. 3ABE3MEYEHHA TEXHIYHOI TA IHOOPMALIMHOI BE3IMEKU. E/IEKTPOHHMU
JIOKYMEHTOOBII

17.1. Mema 3a6e3ne4eHHA mMexHiYHOT ma iHgpopmauiliHoi 6e3neku ETC.

17.1.1. CucTeMu 3ab6e3neyeHHs TeXHiIYHoT Ta iHdopmMauirHoi 6e3nekn ETC OnepaTtopa:

1) MawTb Ha MeTi 3axMCT BiA HecaHKUioHOBaHOro JOCTyny Ta HeCaHKUiOHOBaHOMo
BMKopUcCTaHHA ETC, 3abe3nedveHHs uinicHocTi iHdopmauii, Wwo o6pobaseTbca abo 36epiraeTbcs B
ETC, a TaKoXX YHMKHEHHA abo MiHiMi3auilo p13MKiB KibepaTak;

2) NOBMHHI AaBaTU MOXK/IMBICTb HEramMHo iaeHTUdhIKyBaTH Ta YCYHYTM abo MiHiIMi3yBaTHM pU3MKK
wozao:

eHecaHKuioHoBaHoro goctyny Ao ETC abo i 4acTuH;

eBTpyYyaHHA B ETC, Aki cytTeBO noripwyioTb ii pob6oTy abo npm3sBoaAaTb Ao 360iB, abo
BTPY4YaHHA B LiNiCHICTb iHpOpMaLii, 30KpeMa LSAXOM MOLLUKOAXKEHHS, BMAA/IEHHA ab0 NPUXOBYBaHHS
AaHUX, abo No36aBAEHHA MOXIMBOCTI 4OCTYNYy A0 AAHMX;

eMepexoneHHA 3a A0MOMOroK TEeXHIYHMX 3aco6iB nepegayi iHpopMauii, AKa He € ny6iyHOLo,
Ao abo Big ETC.

17.1.2 OnepaTop noBuHeH nosigomnat HKUM®P npo BMNagKM HeCaHKLiOHOBAHOro A0CTyny A0
ETC abo i HeCaHKLiOHOBaAHOrO BMKOPMCTAHHA LWAAXOM HaAaHHA 3BiTYy Npo iHUMAEHT, B SAKOMY
MiCTUTbCA iH(dOpPMaLis Npo xapakTep iHUMAEHTY, 3aX04M, BXMUTI ANnA pearyBaHHA Ha iHUMAEHT, Ta
3aX04M, BXKMTI 3 METOK HEZONYLLEHHA BUHMKHEHHS TAKOro iHUMAEHTY B MaMbyTHbOMY, BianoBiaHO A0
HOPMAaTMBHO-NPABOBOr0 aKTy, SIKMIM BCTAHOBJIIOE MNOPAAOK CKAaZaHHA Ta nogaHHs ao HKLUMNOP
3BiTHMX AaHMX.

17.2. Bumozu 9o iHgpopmayiliHoi 6e3neKu 8 ETC.

MporpamHe 3a6e3neyeHHsa ETC BianoBiaae TakMm BUMoram iHopmauiMHOT 6e3neKku:

* HAsIBHICTb CUCTEMM 3axMCTy iHdopMaLii, AKy He MOXKHA BiZK/IHOYMTH i HEMOXKIMBO 34IMCHUTH
06p0o6aeHHSA iHPOopMaLiT 6€3 i1 BUKOPUCTAHHS;
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* BAKOPUCTAHHA NapoJ/IbHOI0 3axmCTy;

e aBTeHTMiKalia nianMcyBavya ENEKTPOHHOro [JAOKYMEHTa 3a JOMOMOrOl  BMKOPMCTAHHA
BiAKpUTOro Katova cepTudikaTta nignucysada nif Yac 3a4iMcHEHHA 6yAb-SKMX onepaLiii;

e lWMdpYBaHHA JaHMX Ha BCiX eTanax AOKYMeHToo6iry Onepatopa 3 Y4acHMKamMuM TOprieB 3
MEeTO0 3abe3MneYeHHA HaNeXHOro 3axmcTy iHdopmauii nig vyac 06MiHy MiX pisHMMM nigcMcTtemamu
¢dopMyBaHHA Ta 06p06IEHHSA iHDOpPMaLiT;

« 3a6e3neyeHHs 6/10KyBaHHA pPo6GOTM nignucyBaya nif yac Garatopa3oBux CNpo6 (He Ginblie
TPbOX) HENPaBW/IbHOIO BBEAEHHA NapOIo;

* HAABHICTb 6E3MepepBHOr0 TEXHOJ/IOMYHOrO0 KOHTPOM 3a LuinicHicTio  iHdopMmauii Ta
HaknagaHHa/nepesipKa EM Ha BCix ENeKTpOHHMX AOKyMeHTaxX Y4acHMKa TopriB Ha BCiX etanax ix
06pO6IEHHS;

» 060B'A3KOBA pPeeCTpaLlifa Bcix cnpo6 gocTyny, ycix onepauin Ta iHWuWX AaiM, ix dikcauia B ETC
OnepaTopa y 3axuuieHoMy Big moaudikauii eNeKTpoOHHOMY KypHasi 3 MOCTIMHMM KOHTPOJIEM MOro
uinicHocTi.

17.3. lMonimuka iHopmayilHoi 6e3neKu.

17.3.1. OnepaTtopom 3acTOCOBYETbCA MOAITUKA iHGOpPMALiMHOT 6€e3neku, Wo 6asyeTbCA Ha
3aKOHOZABCTBiI YKpaiHM Ta HOPMATUMBHMX AOKYMeHTax BignoBigHo go sumor HKLUIM®P ta JAep:kaBHoi
CNYyOM cneuianbHOro 3B'A3KY Ta 3axucTy iHdopmauii YKpaiHM LWoAo0 3ab6e3neyvyeHHA 3axmcTy
iHdopMmauii.

IHpopMaLiHa  6e3neka  BM3HAYAETbCS  AK  CTaH  3axuleHocTi  iHdopmauii, wo
XapakTepuayeTbca 3aaTHicTio ETC Onepatopa, i TeXHiY4HMX 3aco6iB Ta iHOpPMaLiMHUMX TeXHOOriM
3abe3neyvyBaTM KoHigeHUiMHiCTb, uinicHicTb i gocTynHicTb iHdopmauii npu i 06pobui B ETC Ta
3abe3neuye it GopmyBaHHA, BUKOPUCTAHHA Ta PO3BMTOK.

MonitTuka iHdopMaLinHoi 6e3neku npu o6cnyrosyBaHHi ETC OnepaTtopa 6yAyeTbCs Ha TOMY, LLO
KOXHWUM CYy6’€KT, WO B3aemoaie 3 Onepatopom, CaMOCTiIMHO peanisye BMMOrn Ao iHdbopmauiMHOT
6e3neku. Mpu UboMy B MEXax KOMYHiKaLiMHOT B3aEMOAIT YCTaHOB/IIOETLCA BUCOKMIM piBEHb A0BipU A0
iHdopmaLiMHoT 6e3neKkun BCix Cy6’€eKTiB AOKYMEHT006iry. CamocTiMHa BianoBiAasbHICTb Ta BMCOKMM
piBeHb BMMOr A0 iHopMaLinHoT 6e3neku 3abesnedye 3aranbHy iHbopmaLinHy 6e3neky.

17.3.2. MNonitKa iHdpopMaLiMHOT 6e3nekn OnepaTtopa BK/IHOYAE BUMOMM LWOA0 6€3nepepBHOCTI
¢yHKuioHyBaHHA ETC, B TOMy uMcni BiporigHicTb onepauiMHMx Ppu3MKiB, iXHiX MMoOBipHOCTEM i
MOXMBMX HACAigKiB, BKJOYalouM igeHTMdiKauilo Ta poO3MilWleHHsA npiopuTeTiB A8 KPUTHMYHMX
npoueciB, po3paxyHOK MMOBIPHOCTEM IXHbOrO BUHMKHEHHSA Ta OLHKY MOX/IMBMX HACNiZKiB 3 OLiHKOW
36MTKY, BMMOIM LIOJAO PEryasapHOro TeCTyBaHHA Ta BiAHOBNEHHS KOHTpaBapiMHWMX MAaHIB Ta
npouecis.

17.4. IndpopmauyilHa 6e3neka ma 3axucm iHgpopmadyii 8 ETC.

17.4.1. 3axuct iHdopMmauii B ETC BeaeTbca ANA NiATPMMKM TaKMX BNACTMBOCTEN iHDOpMaLLii:

1) KoHdigeHuiMHicTb - 3a6e3neyeHHss OTpUMaHHA iHdopMauii TiNbKM aBTOPU30BaAHUM
Y4yaCHMKOM TOpriB, 3aXMCT Bi HECaHKLiOHOBaHOro AOCTyny, BUTOKY Ta pPO3roJioleHH0 iHdopmauii;

2) UinicHicTb - 3axmMcT gaHux (iHdopmauii i nporpaMHOro 3abesneyeHHs) Ha yMOBax, 3a AKMMMU
[laHi 36epiraloTbCsa AN BUKOPUCTAHHSA 3rigHO 3 NpM3HAYEeHHAM, NepeaatTbCs Ta npumMatotbesa B ETC
6e3 3miH (Moamdikauin);

3) AocTynHicTb - 3abe3nevyeHHA AOCTYMHOCTi iHdOpMaLii Ta OCHOBHMX NOCAYr ANs Y4YacCHMKIB
TOpriB, 3aXMCT BiZ 11 MOXK/IMBOro 6/10KyBaHHSA Ta 3HULLEHHSA.

17.4.2. KoHdigeHUiMHicTb iHbopMaLii 3a6e3nedyeTbca BUKOPUCTAHHAM WMdPYBaHHS JaHMX.

17.4.3. UinicHicTb iHpopMauii 3a6e3neuyeTbca 3acTocyBaHHAM EIN.

17.4.4. [octynHicTb iHdopmalii 3a6e3nevyeTbca 3a AOMOMOro 3aCTOCYBaHHA TEXHOAOrii
rapsyoro pesepByBaHHA OCHOBHWMX cepBepiB ETC, pesepByBaHHA KaHaniB AOCTyny B Mepexy
I[HTepHEeT Ta CMCTeMM pe3epBHOr0 €/IEKTPOXKMBAEHHA Ta iHWMX npoueayp 3abesneyvyeHHsA
6e3nepepBHOCTI AiAnbHOCTI BignoBigHo Ao n. 16.5 uux MNpasun.

17.4.5. KoHdiaeHuinHicTb, uinicHictb, AiMcHiCTb Ta niaTBEpAXKEHHS aBTOpCTBa iHdopMauii nia
yac 1 o06pobneHHA Ta/abo nepepaBaHHA B ETC 3ab6e3nedvyloTbCA 3acTOCyBaHHAM 3acobiB
KpunTorpaiyHoro Ta TeXHIYHOro 3axmMcTy iHdopmalii, a TaKoX BMKOHAHHAM BiAMNOBiIAHMX
opraHisauifHMX Ta opraHisauifHo-TeXHIYHUX 3ax0/iB.

17.4.6. B ETC 3acTOCOBYHOTbCSA HaMBaX/MBilWi NpuMHUMNIKM iHopMaLiMHOT 6e3neku, B T.u.
po3noin aoctyny Ao iHbopmauiMHux pecypciB i NoToKiB iHdopMalii.

MianMcyBadi 3060B'A3aHi  BMKOHYBaTWM BCTAHOBJIEHi 3aKOHOAABCTBOM  YKpaiHM,  LMMM
MpaBMnamu, pernameHTamMM HagaBayiB €NeKTPOHHMX AOBipYMX MOCAYr, BHYTPIWHIMM JOKYMEHTaMM
OnepaTtopa BMMOIM WOA0 3abe3neyeHHA 3axmcTy iHdopMauii, wo obpobnsetbca B ETC. Mignucysavi
HecyTb BiAMNOBiAaNbHICTb Yy BMMAAKY MNOpPYLUEHHS BUMOr 3 iHdOpMauiMHOT 6e3nekn BignoBigHO Ao
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3aKoHoAaBCTBa YKpaiHW, uux MNpaBun Ta yKAageHMX HUMKU AOrOBOPiB.
MapuwpyTmsauisa iHdopmauiiHux notokie B ETC cTBOpeHa TaKMM YMHOM, WO OTpUMYyBAYeEM
ENeKTpoHHOro JOKYMeEHTY, CTBOPEHOro Y4acHMKOM TOpriB, 3aBXau byae OnepaTtop.

17.4.7. T'onoBHUMM 06’ ekTamu 3axmcTy B ETC Onepatopa €:

1) 3asBku Ta Jorosopu;

2) po3nopagxeHHA OnepaTopa Ha NpoBeAeHHA KNipUHry, po36/10KyBaHHA Ta nepekas AKTMBIB;

3) EnekTpoHHi AaHi, AKi UMPKYAOTb Ha MporpaMHOMY piBHi Npu 06MiHi iHopMauieo Mix
KomnoHeHTamu ETC OnepaTtopa;

4) EN, naponi, cMcteMHa iHdopmauia i gaHi, Wwo BUKOpUCTOBYHOTbCA OnepaTtopoM (6a3un AaHMX,
AOBiAHWMKM, apxiBM, iHdOpMauia Npo Y4vacHMKiB TOpriB Ta HagaHi HUMKM 3aaBKM Ta YKIajeHi
MpaBounHM ([JoroBopu), 34iMcHeHi onepauii, Towo);

5) MporpamHo-TeXHiYHi 3aC06M reHepauii, 061iKy i po3noBCIOAKEHHA KAOYOBOI iHdOopMauil, a
TaKoX iHilianizauii Ta nepcoHaniszauii piHaHCOBKMX onepauin.

17.5. Mepe>xesa 6e3neka.

17.5.1. MepexkeBa 6Ge3neka B ETC 6yayetbca Ha 6a3i darpBosa i3 3a6e3nevyeHHAM
aHTUBIPYCHOrO KOHTPO/IIO Tpadika, KOHTPOOYM BXigHMM Tpadik 3 mepexki IHTepHeT Ha darpBon Ta
TpadMK ycepeauHi CermeHTiB KoprnopaTMBHOT Mepexi Onepatopa. ®anpBon  yrNpaB/AETbCA
aaMiHicTpatopom 6e3neku Onepatopa J/oKasbHO. DarMpBON  PO3TALIOBAaHUM Ha BMAiNEHOMY
KoMM'toTepi.

17.5.2. [octyn i3 Mepexi IHTepHeT y BHyTpiwHIO Mepexy ETC obMexeHWM i KOHTPOIOETLCA
agmiHictpatopom 6e3nekn Onepatopa 3 BUKOPUCTAHHAM iNibTpaLil MeperKeHuX NaKeTiB AaHMX.

17.5.3. Be6-cepBep ETC Onepatopa Ma€ A03BONIEHUI AOCTYN TinbKku no nopty 80.

17.5.4. Cuctema BMABMIEHHA 30BHIlWHIX aTak i3 Mepexi IHTepHeT po3TawoBaHa Ha cepsepi
Z0CTyny B Mepexy IHTepHeT i 3a6e3neuvye Linog060BMM KOHTPO/Ib 3a HECAHKLIOHOBaHMM AOCTYMNOM i3
IHTepHeT y BHyTpiWwHI0O Mepexy ETC Onepartopa.

17.6. Kibep3axucm iHgpopmauyii 8 ETC.

17.6.1. Mopgenb Kibep3axmcty B ETC € KOMnnekcoM 3axoaiB, CMN i 3aco6iB Kibep3axucTy,
CrNpsAMOBaHMX Ha onepaTtMBHe (KpM30Be) pearyBaHHA Ha KibepaTakM Ta KibepiHUMAEHTH,
BMpPOBaZKEHHA KOHTP3axoA4iB, CNpsAMOBaHMX Ha MiHimi3auilo Bpa3anBocTi pobotr OnepaTopa.

17.6.2. 3axodamMu 3 Kibep3axucTy, fKi 3AiMCHIOITbCA Yy Npoueci BNpoBaAKEHHA Mogeni
Kibep3axmucTy, € opraHisauinHi, NpaBoBi, iHXeHepHO-TEXHiYHiI 3axoam, 3axoaM 3 KpunTtorpadiyHoro
Ta TEXHIYHOro 3axmMcTy iHdopmauii, aKi npoBoaATbcAa OnepaTopoM.

17.6.3. 3aiMCHeHHS 3axoAiB 3 Kibep3axmcTy OnepaTopomM nepeabavac:

1) laeHTUdiKaLilo - BUABNEHHA peasibHUX i MOTEHUiIMHUX Kibep3arpo3 Ana 3amnobiraHHs im i ix
HeMTpanisauii;

2) 3axuMCT - pO3po6NIEHHS Ta BMNPOBaJKEHHA MeTOoAiB, 3aco6iB, npoueayp Kibep3axucTy,
CNPAMOBAHMX Ha 3a6e3neYeHHs CTanocTi i HagiMHocTi dyHKUioHyBaHHA ETC;

3) BUSIBJIEHHA - NPOBEAEHHS MOHITOPUHIY BM3HAYEHHSA, 360py Ta 0GPO6KM HETMMNOBMX MOAIM Y
KibepnpocTopi;

4) pearyBaHHS - BXMTTA 3axoAiB Onepatopa, CNpAMOBAHMX Ha 3anobiraHHA KibepiHuMAeHTaM,
3710poB’l0  NtoAeM Ta 3anofisHHA LWKOAM MaMHy), YZAOCKOHa/IeHHs CUCTeM Kibep3axmcTy, 3
ypaxyBaHHAM Heo6XigHOCTi 3a6e3neyeHHs nponopuiMHOCTi Ta/abo CniBpo3MipHOCTI MOX/MBOCTEM
TaKUX CUCTEM peasibHUM Ta NOTEHLiIMHUM PU3MKAM;

5) BigHOBNEHHA - MOHOBAEHHA LWITATHOrO pexMMmy GyHKLioHyBaHHA ETC nicnha kibepaTaku,
BiAgHOBNEHHS iHdopMaLil Ta BigoMocTen y pasi iX MOWKOAKEHHA abo BMAANEHHS, CTBOPEHHA YMOB
ANA NpoBeAeHHA po3CNigyBaHHA KibepaTaku.

17.7. EnekmpoHHul doKymeHmMoobiz ma mexHosiozia o6MiHy iHgpopmayieto 8 ETC.

17.7.1. OnepaTtop OpraHisye eneKTpoHHWM AOKYMEHT006ir Mix OnepaTopom Ta Y4acHWKamw
Toprie, LleHTpasibHMM KOHTpareHToMm, ZJenosuTtapieM. Ha KOXHWM ENEKTPOHHWMM [AOKYMEHT, Lo
o6epTaeTbea B ETC, noBuHeH 6yTH HaknaaeHmi ENM.

17.7.2. Nopsagok opraHisauii iHopmauiHoro o6miHy nig yac Toprie, KNipMHry Ta po3paxyHKiB
3a [lpaBourHamu ([JoroBopamMm) pernameHTYETbCA 3aKOHOZAaBYMMM aKTaMM  (30Kpema  LoAo
€NEKTPOHHOI0 ZJOKYMEHTO06iry, eNeKTPOHHOI iaeHTUdiKauil Ta eNeKTPOHHMX AO0BipYMX MNOCAyr),
HOPMaTUBHO-NPABOBMMM aKTamM (3okpema Bumoramu HKUIMOP woao BUKOpUCTaHHA €1eKTPOHHOro
nignMCcy yyYacHMKamMM PUHKIB Kanitany), uMmu [paBuaamu, iHWKMMM BHYTPIWHIMM JOKYMEHTaMM
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OnepaTopa, A0roBopamMu Ta pernameHTamu iHdopmauiriHoi B3aemoail (3okpeMa 3 LleHTpanbHWMM
KOHTpareHToMm Ta Jleno3utapieM), pernaMeHTaMmM HaZlaBayiB e/IeKTPOHHUX A0BipYMX NOCAYr.

17.7.3. TonoBHUM enemMeHToM iHdopmauirHoi 6e3nekn B ETC € 3acTocyBaHHA EM, no3Hayku
yacy Ta KpunTtorpadiyHoro 3axmcTty np1 06MiHi AaHWMMKM MiXK Y4acHUKamu Toprie Ta OnepaTtopom.

Mocnyru 3 EM Ta nNO3HauYkKM 4acy HaZa€ HadaBay €NeKTPOHHMX Josipumx nocayr. ETC
3acTocoBye 3acobu EIN, wo 6asyloTbCA Ha arecToBaHMX 3acobax KpuntorpacdiyHOro 3axucTy
iHdbopmauii  Ta  3a6e3nedyyloTb  6e3nepepBHMM  3axMCT  iHdopMauiMHMX  pecypciB  Big
HeCaHKLiOHOBAHOIro 03HAaMOMJ/IEHHS 3 Heto Ta/abo i Moamdikauii.

17.7.4. BignoBigHO Ao cxemu 06MiHy iHdopmauieto B ETC Onepatopa nepeabayveHi HacCTymnHi
BapiaHTU €/1eKTPOHHOI0 JOKYMEHTOO0GIry:

1) MNpn 06MiHi iHdopmMauieto 3 ToproBUMK TepMiHaiamn YYacHWUKIB TOPriB BUKOPUCTOBYHOTbCA
EM HagaBayiB eNneKTPOHHMX AO0BipYMX NOCAYr, rnepenik AKMX Bu3HayeHo OnepaTopom BiagnosigHoO A0
MO/IMBOCTEN iHTerpauii 3 nporpamHmMmu 3acobammn ETC Onepatopa.

OnepaTop ny6nikye Ha BnacHoOMy Be6calTi BiaoMOCTi W00 HalaBaviB €NEKTPOHHMUX A0BipYMX
NOCNYr, YMi NPOrpamHi 3aCO6M MOXKIMBO BMKOPUCTOBYBaTM Y TOProBOoMy TepmiHani ana goctyny Ao
Toprie (aBTeHTUdiKauisa, nignucaHHAa EN 3asBOK Ta iHWMX AOKYMEHTiB, MOB’A3aHMX 3 y4acTi0 B
Toprax, Towo). OTKe Y4YaCHWKM TOPriB MarTb MOX/MBICTb CaMOCTIMHO 06patW Ans JOCTyny Ta
yyacti y Toprax HagaBayiB €NE€KTPOHHMX JOBipYMX MOCAYr, 3a MnorogxKeHHAmM 3 OnepaTopoMm.
PekomeHaoBaHMM BapiaHToM goctyny go ETC Onepatopa € 3acTtocyBaHHA Y4YaCHMKaMM TOPriB
kBaniikoBaHux EMM, HagaHMx KBanidikoBaHMMM HagaBavyaMM €NEeKTPOHHUX AOBiPYMX NOCAYT.

2) Mpu 06MiHi OnepaTopoM iHdopMaui€eto 3 LleHTpanbHMM KOHTpareHToMm, JenosuTapiem ToLwo
BMKOPMCTOBYIOTbCA NporpamHi 3acoobu, EMNM Ta 3acobm KpuntorpadiyHoro 3axmcTy iHdopmauii, wo
Y3roAXKylTbCa Y BiINOBiAHUX AoroBopax Ta/abo persiaMeHTax iHpopMauilHOT B3aEMoii.

3) MNpu 06MiHi Onepatopom iHdopMauieto 3 HKUIM®P Tta ocoboto, AKa NpoBaaMTb Aif/IbHICTb 3
ONpUNOAHEHHSA perysiboBaHoi iHdopMauii Bif iMeHi yyacHMKiB pMHKiB Kanitany Ta npodeciMHmx
YYAaCHMKIB OpraHizoBaHMX TOBapHMX PWHKIB, BMKOPUCTOBYIOTbCA KBanidikosaHi EM, HapaHi
KBanidikoBaHMM HagaBauyeM EeNEeKTPOHHMX ZOBipYMX MOCAYr, a TaKOX KBaniikoBaHi nedvaTKku, y
BMNaAKax, fAKWO ue nepeadbavyeHo HOpMaTMBHO-NpaBoBMMM akTamm HKLUIM®OP Ta/abo nopaakom
B3aEMOAIT 3 0C06010, AKa NPOBaAUTb AiANbHICTb 3 ONpUOAHEHHS peryiboBaHoi iHpopMaLii Big iMeHi
y4YaCHMKIB pUHKiB KaniTany Ta npodeciMHuX y4acHMKIiB opraHi3oBaHMX TOBapHMX PUHKIB.

PO3/1/1 18. TOPrOBMH TEPMIHA/

18.1. B3aemogia Mix YyacHuKom Toprie Ta OnepaTtopoM LWOAO MOAAaHHA 3aABOK, YKNajaHHA
MpaBounHiB (JorosopiB) Ta oTpMMaHHsA iHdopmauii npo xig TopriB 3abe3nevyeTbca 3a AOMNOMOro
Toprosoro TepMiHany.

18.2.Toprosui TepMiHan A03BOJIAE BUKOHYBATM HACTYMHi pyHKLi:

ernofaBath 3asaBKM Yy popmi ENEKTPOHHUX AOKYMEHTIB;

e0fepKyBaTM iHdopmauito woao ctaHy [powosoro AnimiTy Ta JliMiTy B UiHHMX nanepax
Y4yacHMKa TOpriB B peXMMi peasibHoro yacy (on-line);

e0fepXyBaTu iHdOpMaUilo LWoA0 BiaXMNEeHHA 3anaBOK, yKnageHux [lpasBoumHiB (Jorosopis),
YaCTKOBO BMKOHaHWX 3aABOK, CTaHy IXHbOrO BUKOHAHHA TOLLO;

eiHiLitoBaTH p036/10KyBaHHA AKTUBIB;

e IPYKYBaTU NPUMIpHMKM BUNKUCOK 3 KHUMK (peecTpy) 3asaBoK Ta Bunucok 3 PeecTpy Jorosopis;

*0TpMMyBaTH iHdopmauito woao Topris;

«3a6e3neyyBaT aBTOPM30BAaHMM [JOCTYN KOPMUCTyBaya (YMOBHOBAXKEHOro MpeACcTaBHMKA
YYyacHMKa TOpriB) Ta YHEMOXKIMBUTU HECAHKLIOHOBaHWI JOCTYM;

«3a6e3nevyBati KOHdiAeHUiMHICTL 06MiHYy iHdopMauielo nig 4Yac nogaHHA 3asBOK Ta
yKknagaHHaA lMpasounHis (Jorosopis);

eBeCTM 6a3n AaHMX WOA0 NoAaHHA 3aABOK Ta yKAagaHHA paBounHiB ([Jorosopis);

*BiZiCTEXXYBaTM CTaH BUKOHAHHA 3060B’A3aHb MapKeT-MelKepa;

*OTPMMYBATM iHWI YHKUiOHaNbHI MOXAMBOCTI y BignoBigHOCTI 3 uumu [llpaBMnamm Ta
AOroBOpPOM(aMMn), yKnageHnm(1) 3 Y4aCHMKOM TOPriB Woao aoctyny Ao Topris.

18.3. MNigknoyeHHa Toprosoro TepmiHany go ETC (y TOMy uMchni 3 BUKOPUCTAHHAM MPOrpamHMUX
3aco6iB (iHdopMaLilHO-KOMYHiKaLinMHOT cucTemu), BiaMmiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHmx 3 ETC 3a noroaxeHHsM 3 OnepaTopoM) 34iMCHIOETLCA BignoBigHo Ao n. 3.1-3.2 umx
MpaBun Ta noTpebye:

* JOCTYNY [10 MepeXi IHTepHeT;

*BiACYTHOCTi O6GMeXeHb AOCTYNYy A0 KaHanis 3B’A3Ky 3 ETC;

57



* NiLLEeH30BaAHOr0 aHTUBIPYCHOIO NPOrpamMHOro 3abesneyeHHs;

ecepTudikaty KawouiB ElN, HagaHOro HajaBavyeM €NEeKTPOHHMX AOBipYMX MOCAYr 3 nepeniky,
BM3HayeHoro OnepaTopom;

*BiANOBIAHOCTI iHWWM TEXHIYHMM BMMOram, nepeadavyeHuMM JOroBipHMMKM BigHOCMHaMM 3
OnepaTopom Ta/a6o ony6ikoBaHUM Ha Be6canTi Onepatopa.

18.4. [Ans npoBefeHHA PO3MilLleHHA LiHHMX nanepiB abo ayKuioHy BignoeigHo Ao po3disnis 9-
10 uux MpaBmn Onepatop MOXKe HaAaBaTH iHiuiaTopy (emiTeHTy, aHAeppanTepy, odepeHTy, iHLOMY
NpoZaBLIO/MOKYNU) creuianizoBaHMM Moaynb TOproBoro TepMiHany, SAKMM MA€E  HACTYMHi
dyHKLiOHaNbHi MOXK/IMBOCTI:

*BUGIp 0COGIMBOCTEN OpraHisauii po3milleHHs LiHHMX nanepiB abo ayKuioHy, BiaAnoBiaAHO Ao n.
9.1.5 ma 10.1.4 uux lNpasun;

enepernazg 3asBokK, NodaHuX Y4acHMKamu Toprie, Y KHu3i (peectpi) 3asBokK;

*33/l0BONIEHHA (aKuenT) abo BiAMOBY Y 3a40BONEHHI 3afABOK Ta HagaHHA Oneparopy
ENeKTpOHHOro JOKYMEHTY - NOBiAOMAEHHA NPO Nepenik 3a40BoJIeHMX 3asABOK;

enepernsg MpaBounHiB (Jorosopis), yknageHnx Ha PrHKax Po3mileHHA abo AyKLUioHy;

*MigTBEPAKEHHA LIOAO OTPUMaHHA/NepeKasy AKTMBIB Ha BMKOHaHHA 3000B’A3aHb 3a
MpaBoynMHammn (Jorosopamu) y BMMaZKax Ta Ha YMOBaX perjiaMeHTiB po3millleHHA/ayKLioHy.

Y pa3si, akwo iHiuiaTopom aykuioHy € u4neH Onepartopa, To, BiAMOBiAHO A0 0CO6AMBOCTEM
ayKUiOHY, AN OTPUMAHHA aHaNoriyHMx (QYHKUiOHANbHUX MOXJIMBOCTEM MOXKE 3aCTOCOBYBATMCA
3BMYaMHUM TOpProBmi TepMiHa.

PO34IN1 19. Ali OMEPATOPA Y PA3l BMHMKHEHHA OCOB/IMBUX (HAA3BMYAMHMX)
OB6CTABUH

19.1. Mia oco6AMBUMM (HaA3BMYAMHMMM) 06CTAaBUMHAMM Ta CUTyaLisMKM B po6oTi OnepaTopa, fAKi
3a OUiHKOK KepiBHMKa (YNOBHOBaXxXeHOi 0cobu) Onepatopa MOpPYyLWYTb ab0 MOXYTb MOPYLUMTU
HOPMasibHMM nopsfok Toprie, nonpu NPUMHATI 3axoAM LWOAO 3abes3neyeHHs 6Ge3nepepBHOCTI
AianbHocTi OnepaTopa BignoBigHO Ao n. 16.5 unx npasun.

19.2. HagsBuyalMHUMM MOXKYTb 6YTM BM3HAYEHi HACTYMHi 06CTaBUHM:

1) O6yap-aKki noaii Ta/abo 06CTaBMHM, AKi 3a OUIHKOK KepiBHMKa (YNOBHOBAXK€HOT 0COO6M)
OnepaTopa TMMYacoBO ab60 Ha HEBWM3HAYEHUM TEPMiH 3p0O6/aATb HEMOXK/IMBMMM ab60 3HAYHO
YCKNAJHATb BWMKOHaHHS OnepaTtopoM MOKNAAEHMX HAa HbOro GYHKUiM Yy BignosigHoCTi 3 UMK
MpaBunamu. [lo Taknx Nofin/o6CTaBUH, Y TOMY YAC/TT, MOXKYTb 6YTH BifHECEH:

* MOXKEXKi;

 CTUXiMHI NXa;

» TPUBaANi BiAKNIOYEHHA €/IEKTPOEHEPriT;

* MACOBi 3aBOpYLLEHHSA, BIMCbKOBI Ail, AeMOHCTpaUii, aKkTU Tepopy, iHLLIi aKTU HaCUbCTBA;

« iHWi 06CTaBUHM, WO NepeabadeHi Jorosopamu, yknageHMMmM OnepaTtopom;

2) 6yab-Aki nogii Ta/abo 06CTaBMHM, fAKi 3a OLiHKOK KepiBHMKa (YNOBHOBaXKEHOI OCOOM)
Onepatopa CTBOpPIOIOTb ab0 MOXYTb CTBOPMTM 3arpo3y MTTIO Ta 340pOB’l0 CMiBPOGITHUKIB
Onepatopa;

3) nosigomneHHa LleHTpanbHOro KoHTpareHTa t1a Jeno3sutapito (y BMNagKy nposeaeHHA Topris
Ha yMOBax pO3paxyHKiB 6e3 JOTPMMaHHA NPUHUMMNY “nocTaBKa LiHHWMX nanepis NpoTtu onaatu”) npo
BUHMKHEHHA HaA3BMYaMHOI CMTyauii, WO MOXe NpU3BECTU [0 MOPYLIEHHA 3BMYAMHOrO MNOPAAKY
nposefeHHA Topris.;

4) 6yab-AKi iHWi noAibHi noaii abo 06CTaBMHM 3a OLIHKOK KepiBHMKa (YNMOBHOBAaXEHOI 0CO6M)
Onepartopa.

19.3. BusHaueHHA cuTyauii y AisnbHocTi OnepaTopa SK HaA3BMYAMHOI  3AIMCHIOETHCA
BiANOBiAHO A0 pilleHHA KepiBHMKa (ynoBHOBaXKeHoi ocobu) Oneparopa.

19.4. Y pasi BU3HaAYeHHA CUTyalil, WO BMHMKA, Haa3BMYaMHO OnepaTop BMKOHYE HacCTYMHi
Aii:

1) noBigomnse Y4yacHuKiB Toprie, LleHTpanbHOro KoHTpareHTa, /JenosuTtapii (y BMMNAAKy
npoBefeHHA TopriB Ha yMoOBax poO3paxyHKiB 6e3 JOTPMMaHHA NPUHUMMY “NocTaBKa UiHHMX nanepis
npotu onnatn”), HKUMNOP HaABHMMM 3acobamm 3B'A3KY, nepeadbavyeHMmMM uumu [lpaBunamu,
YKNafeHMMU aoroBopamm abo HOpMATMBHO-NpaBoBUMM akTamu HKUIM®P, npo BWHWKHEHHA
HaZA3BMYaMHOT CUTYaLii Ta NPO 3aX0AM WOO 1 YCYHEHHS;

2) NpUMMAE pilleHHS NPO 3yNMHEHHS TopriB.
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19.5. B AKocCTi 3axoAiB W00 BpPerytoBaHHS HaA3BUYAMHOI cMTyalii Onepatop Ma€e npaso:

1) 3ynuHUTU TOoprn Ha ycix abo oKpeMmx PUHKaXx;

2) BiAMiIHWTM pe3ynbTaTn TopriB Ha ycix abo oKkpeMux PuHKax, AKi NpoBOAUAMCb Y A€Hb
BMHUMKHEHHA HaA3BMYaMHOI cuTyalii Ta/abo y nonepeaHii AeHb, BU3HATU TaKi TOPrM TakMMM LLO He
BifAGyMcsA, 3aABKM He HagaHWMM, a MpaBoumHM (JoroBopu) HEBUMHEHMMM (aHY/IbOBAHUMM);

3) 3a4iMcHUTM iHWI Aii y pasi HeobxigHOCTI.

19.6. Tpu NpUAHATTI pilleHHA WOA0 BPEry/lOBaHHA HAA3BMYAMHOT CUTyauii KepiBHMK
(ynoBHOBaxeHa ocoba) Oneparopa Ma€ npaso:

1) BCTaAHOBUTM TepmiH Ta noOpAAOK MoBijOMAEHHA YyacHuKiB Toprie, LieHTpasibHOro
KOHTpareHTa Ta /eno3utapito (y BMNaaky npoBeAdeHHA TopriB Ha yMoOBax poO3paxyHKiB 6e3
JOTPUMAHHA NPUHUMMY “MocTaBKa LiHHMX nanepis NpoTH ornsiatu’);

2) BCTaHOBMTM TepMiH Ta MOPAAOK BMKOHAHHA PpilleHb KepiBHMKA (YyNOBHOBAa*KEHOT OCO6M)
OnepaTopa Y4yacHMKamu TOpriB;

3) 06YyMOBMTM MNOPAAOK HABYTTA YMHHOCTI pilleHHA KepiBHMKA (YNOBHOBaXKE€HOI 0CO6M)
OnepaTtopa NeBHUMM 0GCTaBUHAMM.

19.7. PiweHHA KepiBHMKA (YNOBHOBaXKeHOi o0co6u) Onepatopa LWOAO Bpery/itoBaHHA
HaZA3BMYaMHOT cUTYaLii € 060B'I3KOBMMM A1 BUKOHAHHA BCiMa YYacHMKamM Topris.

19.8. Mpo piweHHA KepiBHMKaA (YNOBHOBaxeHoi ocobm) Onepatopa, a TakoX Npo 3axoAu LLoA0
BPEry/loBaHHA HaA3BMYaMHOI cuTyauii Y4acHMKM Toprie, LileHTpasibHMIM KOHTpareHT, AenosuTapin (y
BMMNaAKy npoBedeHHA Toprie Ha YMOBaX pPoO3paxyHKiB 6e3 AOTPUMAHHA NMpUHUMMY “"NMoCcTaBKa LiHHMX
nanepis npotu onnatn"), HKUM®P noBigoMnsaoTbCs HEramHo B €Hb NPUMHATTA TaKOro PilEHHS.

19.9. Onepatop 3Bi/fIbHAETbCA Big4 BignoBiganbHOCTi Yy BignoBiAHOCTI 40  YMHHOrO
3aKOHOZABCTBA Y HACTYMHMUX BMNAajKax:

1) BUM3HAHHA CMTyalil HaZ3BMYaMHO Y 3B'A3KY 3 06CTaBMHaMM, WO nepeabadeHi y n.n. 1) n.
19.2 uux MNpasun;

2) BM3HaAHHA CUTYaUii Haa3BMYAMHOW Y 3B'A3KY 3 06CTaBMHAMM, LLO nepeabayveHi n.n. 2-4) n.
19.2 uux [llpaBMAa, 3a BMHATKOM BMNAAKIB BMHMKHEHHA TakKMX OOCTaBMH BHAC/IiAOK BMHM abo
6e3gianbHocTti Oneparopa.

19.10. OKpeMMM BMMAZKOM HaA3BMYAMHMX OBCTaBMH € BMHUKHEHHSI HEBMOPAAKOBAHMX YMOB
Toprisni, 3oKkpema 360i B poboti ETC, CuTyauii 4iHOBOT HeCcTabinbHOCTI Ta iHWI noAii, BU3HAYEHi Y
po3dinax 20-21 uyunx Mpasua.

PO34I/N1  20. HEAOMNYIWEHHA BWHWKHEHHA HEBIOPAAKOBAHUX YMOB TOPrIB/I:
NMOPALAOK AIN Y BUMNAAKAX TEXHIYHUX 3b60IB TA 3AMNOBIFAHHA MNEPEBULLIEHHIO MPOIMYCKHOI
34ATHOCTI ETC

20.1. OnepaTop, A4iloYM poO3yMHO i nepeadaynmBo, MNPUMMAE 3axoAM, HeobxiaHi ans
nNpodiNakTUKM i HeaoNyLWEHHA BUHUKHEHHA HEBMOPALKOBAHWMX YMOB TOPriBai Ta TEXHiYHMX 360iB B
ETC.

20.2. Y pasi BMaBneHHA OnepaTtopoM 06CTaBMH, WO 3'ABUIMCA B pe3y/bTaTi TEXHIYHOro 36010,
Ta AKi pobiATb HEMOXK/IMBMM MPOAOBKEHHA HaZaHHA MOC/Yr, MOB'A3aHMX 3 OpraHisaui€to Toprisni,
Aaminictpatop ETC 3giNcHIoE dikcyBaHHA ¢aKTy i 4acy TexHiuyHoro 360t B XypHani TexXHiuHMx
360iB, NpUNUHAE Topru Ta BXXMBAE HEBiAKNAAHI 3ax04M, HanpaBJ/ieHi Ha:

1) BUABNEHHS i YCYHEHHSA NPUYMH, LLO BUKJIMKAIM TEXHIYHUM 36iH;

2) yCyHEHHA TeXHiYHMX Hacnigkis 36010;

3) 3abe3neyeHHA 36epexkeHHs iHdopmauii, Wwo 3HaxoauTbca B ETC, i BigHOBNEHHSA iHdOpMauil,
BTpPa4yeHOi B pe3yabTaTi TEXHIYHOro 36010.

20.3. Y pa3si TexHiyHoro 36010, WO poO6UTb HEMOXK/IMBUM POOOTY OKPEMOro YMNOBHOBAaXKEHOro
npeAcTaBHMKa Y4YaCcHMKa TOpriB, MPUYMHM 30010 YCYBalTbCA CMAaMM i 3acobamm Y4yacHWKa Topris,
AKLWO 3601 BUHMKAM 3 He3anexHux Big OnepaTtopa NpuumH, B iHWMX BUNAZKax - CMIaMK i 3aco6amm
Onepartopa.

20.4. Y pa3i HEMOXJIMBOCTi OMEpPaTMBHOrO YCYHEHHS 36018 YMNOBHOBaXKEHMM NpeACTaBHMK
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YyacHMKa TopriB 3a AOMNOMOroK €1eKTPOHHOT NOWTH, TeNedOHHOro Y1 iHWMX 3aco6iB 3B’A3KY MOXKe
HagatM OnepaTopy 3asBY Ha CKacyBaHHA (3HATTA) MojgaHMX HMM 3adABOK. [licna oTpMMaHHA Takoi
3aaBM Aamidictpatop ETC HeBiAKNagHO 3iMCHIOE CKacyBaHHSI (3HATTA) 3asBOK, MOAAHWMX LUM
YNoBHOBaXXeHWM NpeacTaBHUMKOM YyacHuKa Topris, B ETC.

20.5. Y pa3i BuaBneHHi 360iB B ETC AamiHicTpatop ETC Ma€e npaBo MpUMHATM pilleHHA npo
3yrnuMHeHHA Topris, nNpo wWo YnoBHOBaXKeHi NpeACTaBHMKM Y4YaCHMKIB TOpriB MnoBiJOMIAOTLCA 3
BUMKOPUCTaHHAM BebcanTy, eNeKTpOoHHOT NOLWTK abo iHLOro AOCTYNHOrO KaHany 3B fA3KY, a TaKOX
HKUMN®P BignosigHo go n. 16.3.6 uux [lpaBun. Y pa3i HeobxiaHocTi, Onepatop noBigomnse
LleHTpasibHOro KOHTpareHTa npo 3ynuvHeHHa Toprie. [licas BigHoBaeHHA npauesgatHocTi ETC Topru
MOHOBJIKOIOTLCA.

20.6. Akwo npotarom 20 (ABaguUATU) XBUAMH BiAHOBUTKM npauesgaTtHictb ETC HemMoxnumBo,
OnepaTop Ma€ nNpaBoO MPUMHATM pilleHHA NpO [OCTPOKOBE MpUNMHEHHs Toprie. Le pileHHs
JI0BOAMTbCA [0 BigoMa BCix Y4YacHMKIB TOpriB 3 BUKOPUCTAHHAM Be6caiTy, eNneKTpoHHOI nowTh abo
iHWoOro AOCTYNHOro KaHany 3B f3Ky, a Takox HKLIM®P sianosiaHo ao n. 16.3.6 uux MNpasun. Y pasi
HeobXxigHocTi, Onepatop noBiAOMNAE LieHTpanbHOrO KOHTpareHta MNpo AOCTPOKOBE MNPUMMHEHHA
Topris.

20.7. He3BarkatouM Ha HaAaBHICTb TEXHiYHOro 36010, OnepaTop He Hece BiANOBiAaNbLHOCTI Nepej,
YyacHWKoM TopriB i Moro KnieHTamm 3a ynywieHy Buroay Ta iHWi BATpaTM YYacHMKa TopriB Ta Moro
KnienTis.

20.8. Y4yacHMK TOpriB 3BiNbHAETbCA Bif 3000B’A3aHb, fAKi BUMAMBAKOTb 3 BUCTABAEHMX HWM B
ETC 3aaBoK (30Kpema y BMNAAKY BUYMHEHHA [MOMWMAKOBMX MNpPaBOYMHIB), Y BMMAAKY OAHOYACHOI
HaABHOCTi TaKMX O6CTaBUH:

1) YyacHuK TopriB He Morke ckopuctatucb ETC y 3B’A3KY 3 TEXHIYHMMM HecnpaBHoCTAMM ETC,
KaHaniB 3B’s3Ky abo 1Moro TOproBoro TepmiHany;

2) Y4yacHMK TopriB HeramMHo MoBiAOMMB NPO 3a3HayeHi TEXHiYHi HecnpaBHOCTI AAMiHicTpaTopa
ETC Ta nogas 3aaBy Ha CKaCyBaHHA (3HATTA) NoJaHMX HUM 3aAaBOK;

3) HasBHi YMOBM AN1A CKacyBaHHA (aHy/t0BaHHA abo po3ipBaHHA), 3MiH yMOB [lpaBOYMHY
(Aorosopy), BM3Ha4yeHi y n.n. 12) n. 6.2 unx lMNpasun.

Y uboMy BUNaaky Aaminictpatop ETC:

1) ikCye B KypHani TexHi4HMX 3601B BULLEHaBeAeHi 06CTaBUHM;

2) BMNy4YaEe (3HIMae) 3asBKM BignoBigHOro YyacHMKa TOpriB (3a MOro 3asBOK HAa CKaCyBaHHS
(3HATTA) NogaHMX HMM 3aABOK).

AKWO Nicns yCyHEeHHS TeXHIYHMX HeCrnpaBHOCTEM YYacHUK TopriB noynmHae Kopuctyeatucs ETC
6e3 nonepeaHbOro noBigomieHHA AamiHictpatopa ETC, 1o BiH Hece 3060B’A3aHHA, AKi BUNAMBAKOTL
3 BUCTaBAeHnX HMM B ETC 3aaBOK, 3 MOMEHTY NOHOBNIEHHA goctyny Ao ETC.

20.9. Ana 3anob6iraHHA BMHMKHEHHIO HEBMOPAAKOBAHMX YMOB TOPriBAi Ta NepeBMULLEHHIO
nponyckHoi 3gaTHocTi ETC OnepaTtop BNpoBaAXXy€e HAaCTYMHiI MexaHi3aMuM Ta npoueaypu:

MeXaHi3MM 0OMEXKEHHA KiNIbKOCTi 3aABOK (MOBigOM/IEHb NPO 3MiHY ab0 CKacyBaHHA 3asBOK) Bij
OAHOro Y4yaCcHuKa TopriB Ha CEeKyHAy;

MexaHi3aMM 3anobiraHHAa CuTyauisM LiHOBOI HeCTabifibHOCTi, 30Kpema, 3YyNWHEHHA Topris
BiAnoBiAHO A0 po3diny 21 uyx Mpasun;

npoueaypy KOHTPOJIKO 3a HaZCM/IaHHAM, 3MIHOK0 Ta CKacyBaHHAM 3afABOK, a TaKOX npoueaypu
KOHTPOJIIO 32 BUMHEHMMM [paBoumHamu ([Jorosopamm).

20.9.1. 3 uieto MeToto OnepaTop 3AiMCHIOE HAaCTYMHi 3axoau:

1) BMMara€e Big KOXHOro Y4yacHMKa TOpriB (Ta KOXHOT 0COb6M, fAKa KOPUCTYETbCA
CMOHCOPOBaHMM AOCTYNOM [0 PerysboBaHOr0 pPUHKY Kanitasly - 3a YMOBM 3abe3sneyveHHs
BMKOPMCTaHHSA NPAMOro eNeKTPOHHOro AocTyny 3rigHo n. 3.1.14 umx MpaBun), HagaHHA iHdopMauii
Npo iXHI0 opraHisauiiHy CTPYKTYpYy, a TaKoX Mpo NpoueAypy KOHTPOJIO 3a HaACUIAHHAM, 3MiHOK Ta
CKaCyBaHHAM 3asBOK Ta npoueaypu KOHTPOIO 3a BUMHEHMMM lpaBounHamu (JoroBopamu), AKi BOHM
BMKOPMCTOBYIOTb Ta fKi MaloTb BignosigaTn BMmoram Onepartopa, 3a3HayeHuM Yy umx [lpaBunax,
HOopMaTMBHO-NpaBoBMx akTax HKUIM®P Tta BHYTpiwHiX gokyMeHTax Onepatopa (30KpemMa y BUNAAKYy
oTpuMaHHA goctyny Ao ETC 3 BUKOPUCTAHHAM MpOrpamHMX 3acobiB (iHpopmauiMHO-KOMYHiKaLiMHOT
cuctemun), BigMiHHKMX Big Toprosoro TepmiHany Onepartopa Ta iHTerposaHux 3 ETC 3a norogKeHHsam
3 OnepartopoMm BignoBigHO A0 po3diny 3 ma n. 18.3 unx lNpasun);
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2) 3ynMHAE AonycK Y4YacHMKa TopriB Yu Moro KnieHTa ao TopriB 3 iHiuiatmBu Onepatopa,
BignoBigHOrO Y4yacHuKa TopriB, LleHTpasbHOro KoHTpareHTa (AKWwo ue nepeabayeHo [MpaBunamu
KNipuHry abo 4oroBopoM Mix LleHTpanbHMM KoHTpareHTom Ta Onepatopom), abo HKLINOP;

3) npunMHAE abo 06MEXKY€E POBOTY anropuUTMiB ANA CKaCyBaHHA HaAiC/aHWUX, aie HEe BUKOHAHWX
3aABOK Y4aCHMKa TopriB abo 0CO6M, AKa KOPUCTYETbCA CMOHCOPOBAHMM JOCTYNOM (3a YMOBM
3ab6e3neyYeHHs BUKOPMCTAHHA aZirOPUTMIYHOT TOPriBai Ta NPAMOro eN1eKTPOHHOro A0CTyny 3rigHo n.
3.1.14 unx MpasBun), B TaKMX BMMNALKax:

y BMNaAKy 3YNUHEHHA J0MYCKy YyacHuKa Toprie Ao TopriB 3a iHiyiatMBolo OnepaTtopa, 0cobu,
LleHTpanbHOro KoHTpareHta (AKWwo ue nepef6ayeHo [MpaBuaamMu KNipvHry abo [AOroBOPOM Mix
LleHTpanbHUM KoHTpareHToM Ta OnepaTopoM), a6o HKUM®P;

B iHWMX BMMagKax, BU3HAYEHUX AOroBOpPoM Mix OnepaTopomM Ta Y4YaCHMKOM TOpriB;

4) ckacosye [paBounHM ([JoroBopu), BUMHEHi Ha perysiboBaHOMY PWHKY MOMMJIKOBO 4yepes
36in B po6oTi ETC BignosigHo fo n. 20.4, 20.8 umx MNpasun;

5) po3noainse BxigHi 3aaBKM MiX pisHMMKM wno3amn ETC (y BMNaaKy BMKOPUCTaHHSA Ginblue,
Hi>X OAMH W03Y) ANA YHUKHEHHA 360iB B po6oTi ETC.

20.9.2. Onepatop po3po6JIlOE Ta 3aTBEPAKYE BHYTPILUHIM JOKYMEHT, SIKMM BM3HAYa€E 3axoam
woAo 3abe3neyvyeHHA BrOpAAKOBAHOT TOPriBAi Ha pery/sboBaHOMY PUHKY, B TOMY 4MCAi
6e3nepe6iMHOCTI DYHKLIOHYBaHHA MPOrpamMHO-TEXHIYHUX 3aco6iB ANA 34IMCHEHHS AiANbHOCTI WOA0
npoBeAeHHA TopriB..

TakuM BHYTPiWHIN JOKYMEHT BK/OYAE:

* NOPAAOK 3aCTOCYBaHHA 3ax0AiB 3 3yNMHEHHA TOPriB, a TAaKOX HajalTyBaHHA nNapamMeTpiB ANA
3yMNMHEHHSA Topris, BiaNoBiAHO A0 BUMOT JliLEH3iIMHMX YMOB (B TOMY YMCNi MOXK/IMBICTb KOPUIyBaHHS
napamMeTpiB 4n1a 3yNMHEHHA TOpriB, y BMMAgKy, AKWO Ue HeobxigHoO AnA 3abesnedeHHs
BMOpPAAKOBaHO1 TOpriBi);

e Mipoueypu1 KOHTPOMIO 3a HaACMIAHHAM, 3MiHOK Ta CKacyBaHHAM 3asABOK Ta npoueaypu
KOHTPO/IIO 3a BYMHEHMMM MPaBOYMHAMM (Y TOMY YMCTi BUMOMM A0 HAABHOCTI BiANOBigHMX npoueayp
KOHTPOJI0 B YY4aCHUKIB TOpriB);

* 000B'A30K YYaCHWKIB TOPriB MaTW BJIACHi MeXaHi3MM MPUNUHEHHA ab0 OOMEKEHHA PobOoTU
aNrOpUTMIB;

* 000B'A30K YYaCHWKIB TOPriB WOAO0 HaZaHHA iHdopMauii onepaTopy OpraHi3oBaHOro pUHKY
Kanitany;

e BUNAaAKM 3YMMHEHHS [OMYCKY YYacCHMKiB TOpriB A0 TOPriB Ha BignoBigHOMY OpraHi3oBaHOMY
PUHKY Kanitany;

*MOPAJOK CKacyBaHHA 3afABOK, B TOMY YMCAi BMNaAKW, CTPOKM Ta npoueaypy Takoro
CKaCyBaHHS, 3000B'A3aHHA WOA0 PO3KPUTTA iHopmaLii y 3B'A3KY 3 TaKMM CKacCyBaHHAM, npoueaypu
BMpilLEHHA CNopiB y 3B'A3KY 3 TaKMM CKaCyBaHHAM, a TaKOX 3axoAu, CNpPSAMOBaHi Ha MiHimisauito
NMOMMJIKOBMX 3afABOK;

* MOPSAJOK 3MEHLIEHHS KiZIbKOCTi 3asBOK, WO MPUMMAlOTbCA A0 OMpaLtoBaHHA €/1EeKTPOHHO
TOProBOK CUMCTEMOIO OMnepaTopa OpraHi3oBaHOr0 PUHKY Kamnitasy, BK/OYalOUM OOMEXKEHHSA KiJIbKOCTi
3afBOK Ha OJHOr0 Yy4YacHWMKa TOPriB Ha CEeKyHAy Ha 3asjaneriib BM3HaYeHMX MNPOMiXKax uacy,
MEXaHi3M 3MEHLUEHHA Ki/NIbKOCTi 3asBOK, IO MPUMMAlOTLCA €/1EKTPOHHOK TOProBOK CMCTEMO A0
OMpaLoBaHHSA, AKMM 3abe3nevye HeAMCKpPMMIHaUiMHI YMOBM Ans BCiX y4YaCHMKIB TOpriB, a TaKoX
3ax04M, AKi BXMBAKTbCA MiCNA 3MEHLIEHHA KiIbKOCTi 3aABOK 3 BUKOPUCTAHHAM TaKOro MeXaHi3my.

20.9.3. OnepaTtop onpuIOAHIOE Ha BlacHOMY Be6calnTi BHYTpilLHIM JOKYMEHT, nepeabaveHmi y
n. 20.9.2 umx Mpasumn.

20.9.4. Onepatop Ma€ npaBoO, OMNPU/IOAHIOBaTM Ha BnacHoMy Be6canTi iHdopmauito npo
3HA4YEHHA MaKCMMaJIbHO JOMYCTUMOT KiJIbKOCTi 3asBOK, WO MOXYTb NMoAaBaTMCA Ha CEKyHAy abo 3a
iHWi NPOMIKKKM Yacy, a TaKoX Npo napameTpu poboTU MeXaHi3MiB 3anobiraHHA CMUTyauiam LiHOBOT
HecTabiNbHOCTi BifgNoBiAHO 0 po3diny 21 unx MNpaBun, y TOMy YMCAi 3yNMHEHHA TOPriB.

20.9.5. Onepatop 36epirae BHYTPilWHi AOKYMEHTU, nepegdayeHi UMM NMyHKTOM, Ta 3anmcu npo
3aX0/M, BXMTi Ha X BUKOHAHHSA, LLIOHAMMEHLLIE NPOTArom 5 pokis.

20.10. OnepaTtop 3acobamu ETC 3abesnedvye, wo6 Ha perysboBaHOMY (OHAOBOMY PHHKY
dyHKUioHYBanM TaKi npoueaypy KOHTPOIO 3a HaACM/IAHHAM, 3MiHOK Ta CKAaCyBaHHAM (BiAXUMIEHHAM)
3aABOK (MPUCTOCOBAHi A0 KOXHOro 3 AKTMBIB, AonyLweHux Ao Topris):

o JliMIiT (3MiHM) LiHK, AKMIM aBTOMATMYHO HE J0MYCKAE BKOYEHHS 3aABOK, AKi He BiAnoBiaaoTb
3aflaHMM napameTpam UiHM, B KHUry (peecTp) 3adABOK Ta 3aCTOCOBYETbCA A0 OyAb-AKOT OKpemoi
3aaBKM (abo i1 3MiHM YK CKacyBaHHA);

« JlimiT 06CAry, SIKMM aBTOMATMYHO HE AOMYCKAE BK/IOYEHHA HE3BMYHO BEJIMKMX 3a 06CAroM
3aABOK B KHUry (peecTp) 3adBOK;

e IMITU iHWKMX napamMeTpiB, AKi HEe AOMyCKaloTb BKJIOYEHHS 3aABOK, WO MEPEBMIYIOTbL Ui
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NiMiTH, B KHUrYy (peecTp) 3asBOK.

20.10.1. 3a3HayeHi NiMITM MOXYTb OYTM CTAaTUHYHMMM (SKWO BOHM BCTAHOB/IIOIOTLCA Ha
3a3janerib BU3HaYeHUM MPOMIXKOK Yacy) abo AMHAMIYHUMM (AKLLO BOHW 6e3rnepepBHO 3MiHIOTbCS B
xoai Topris).

20.10.2. OnepaTtop 3a6e3nevyye HacCTynHi npoueaypyv KOHTPOO 3a HaACMNAHHAM, 3MiHOK Ta
CKaCyBaHHAM 3aABOK:

* MOXX/IMBICTb aBTOMATMYHOT 3MiHM 3HAYeHb AMHAMIYHMX NiMITIB B Byab-AKMK nepiog nig 4yac
ToproBenbHOro AHsA;

« 3acTOCyBaHHA npoueayp B ETC B pexxuMi peasbHoro 4vacy;

* ABTOMATUYHE BigXMIEeHHA 3as8BOK Mpu NepeBULLEHH] BCTAHOBAEHMX NiMITiB;

* MOXK/IMBICTb BKJIOYEHHA OAHIET abo pAaAy 3asaBOK, AKi NEepeBMLLYIOTb BCTAHOBJIEHI NiMiTH, B
KHuury (peectp) 3aABOK Ha 3anuT BignosigHoro Y4acHuka TopriB AamiHictpatopom ETC, Ha
TMMYacoBiM OCHOBi, 3a BMHATKOBMX 06CTaBMHM, 6€3 BMAMBY Ha (OpMyBaHHA UiHM (30Kpema
CepegHboro kypcy, UiHu BigkputTa, LIiHW 3aKpUTTA Ta NOB’A3aHUX 3 HUMM NMOKA3HMKIB, BU3HAYEHMX Y
po3dini 12 uyx MNpasua.

20.11. Ana TopriB aKkuiasmMu, Aen0O3MTapHUMM PO3NUCKaMM Ta LiHHUMM MNanepamu 6ip>KoBMX
iHBeCcTMUiMHMX OHAIB, A0 iHAEKCHOro KOWMKY SAKUX BXOAATb BMK/OYHO akuii, B ETC
BCTaHOB/IIOETbCA MiHiManbHUM KpoK LiHM y ¢hikcoBaHOMY abCOMOTHOMY PO3Mipi, L0 HE MOXe BYTH
MeHWuM Hix 0,0001 ogmHMLi BaslOTU po3paxyHKiB, BU3HAYeHOT ANA BiANOBiAHOro LiHHOro nanepa Ta
3a3Ha4veHo1 y 3anBui.

PO3A4I/1 21. 3YMMHEHHA TOPrIB Y BMIAAKY BMHMKHEHHA CUTYAUIl LjIHOBOI
HECTABI/IbHOCTI

21.1. Onepatop 3a6e3nedvye, W06 NPOTAroM TOProBesbHOro AHS MOCTiMHO yHKLioHyBasM
HaNeXKHi MEeXaHi3MM aBTOMATMYHOro 3YMUHEHHA TOPriB y BMNAAKY BMHWMKHEHHA CuTyauil uiHOBOI
HeCcTabiNIbHOCTi Ta JOKYMEHTYE NapamMeTpu Ta MNpaBmaa 3aCTOCYBaHHA MEXaHi3MiB 3yNUMHEHHA TopriB,
a TaKOX 6YyAb-AKi 3MiHM B HMX Ta AaHi NPO X 3aCTOCYBaHHS.

21.2. ToKa3HUKK (KpUTepil), WO xapakTepm3ytoTb CuTyalilo LiHOBOT HeCTabiNIbHOCTi, 30Kpema
paHMYHiI 3HAYEHHS 3MiHM UiHM (NigBMWEHHSA ab0 3HMXKEHHA) AKTUBY, MOPAAOK iX PO3pPaxyHKY Ta
3aCToCyBaHHS BCTaHOBOWTLCA bipykoBoto Pagoio Ta/abo KepiBHMKOM (YNOBHOBAXEHOK 0CO60H0)
OnepaTopa BiaNoBigHO A0 HOpMaTMBHO-NpaBoBMx aKTiB HKUM®P ummu MpaBmnaamu Ta BHYTPILLHIMMK
AOoKyMeHTamu Onepartopa.

21.2.1. Onepatop 3060B'fi3aHMM 3YMUHWUTM TOpru AKTMBOM, JOMYLWEHWM A0 TopriB Ha
perynb0BaHOMY PMHKY (KpiM AepyKaBHUX LiHHMX nanepiB) y TEXHOOrAX TOpriB, AKi 6epyTb y4acTb y
dopMyBaHHi MOTOYHOT LiHM LbOro AKTUBY, 3a1€XHO Bid CTyneHA 3MiHM MOTOYHOT LiHK.

Y pasi 3MiHM 3Ha4veHHA [loTOYHOI UiHM AKTMBY, fonyweHoro Ao TopriB Ha perysiboBaHOMY
PUHKY (KpiM JAepXaBHMX LUiHHMX nanepiB), BiA4 ocTaHHbOi LiHM 3akpuTTA nonepeaHboro
ToproBenbHOro AHA He MeHwe HiX Ha 10% y 6iK 36inblweHHA abo 3MeHLWeHHA nNpoTArom 10 XBUAMH
nocninb 3 MOMEHTY diKcauii 3a3Ha4YeHoT 3MiHM Topru UMM AKTMBOM 3ynuHAKOTBCA Ha 10 XBUAIMH, ane
He 6iNblue HiXK Ha 1 rogMHy, ane He 6inblue HiX A0 3aKiHYyeHHA ToproBesibHOro AHA.

Y pasi aKwo nicas noHoBneHHA TopriB BiabyBaeTbCA 3MiHa MOTOYHOT LiHM AKTUBY, AOMYLLEHOrO
40 TopriB Ha perysiboBaHOMY PUHKY (KpiM Aep)aBHMX LiiHHMX NanepiB), Bif4 ocTaHHbOT LjiHM 3aKpUTTA
nonepeAHboro TOproBesibHOro AHSA He MeHwe HiX Ha 30% y 6ik 36inbweHHs abo 3MeHLIEHHSA
npotarom 10 XBWMAMH NOCMifb 3 MOMEHTY iKcauii 3a3HavyeHoi 3MiHM, ToprM UMM AKTMBOM
3YNMHAKTLCA Ha 1 rOAUHY, ane He Gifblie HiXK A0 3aKiHYeHHA ToproBenbHOro AHA.

21.2.2. OnepaTop 3060B'A3aHUMA 3YNMUHUTU TOPr1 AEPXKABHMM LiiHHMM Narnepom Yy TeXHOJorisx
TopriB, AKi 6epyTb yyacTb Yy popmyBaHHi [MOTOYHOI UiHM LbOro UiHHOro nanepa, 3aneXHo Bif
CTyneHA 3MiHK MNOoTOYHOT LiHK.

Y pa3i 3MiHM 3HaveHHA [loTOYHOI UiHM AepxaBHoro uiHHoOro nanepy Big LiHM 3akpuTtTA
nonepeaHbOro TOProBesIbHOr0 AHA He MeHwe HiXX Ha 10% y 6ik 36inblieHHA ab0 3MeHLUEeHHA
npotarom 10 XBMAMH NOCMiNb 3 MOMEHTY dikcauil 3a3HayeHoi 3MiHM Topru UMM UiHHMM nanepom
3yNMHATLCA Ha 10 XBUMAMH, ane He 6inble HiXK Ha 1 roamMHy, ane He 6inblle HiXK A0 3aKiHYEHHS
ToproBesibHOro AHA.

Y pasi aKwo nicna noHoBAeHHs Toprie BiabyBaeTbCA 3MiHa MOTOYHOT LiHM AeprKaBHOMO LiHHOMO
nanepy BiA 0CTaHHbOI LliHM 3aKpUTTA nonepeaHboro ToproBesibHOro AHA He MeHLe Hix Ha 20% y 6ik
36iNblueHHA abo 3MeHWweHHA npotaroM 10 XBUMAMH NOCMi/Ib 3 MOMEHTY ikcauii 3a3Ha4yeHoT 3MiHu,
ToprM UMM UiHHMM Manepom 3YMMHAKTbCA Ha 1 roguHy, ane He 6inblie HiX A0 3aKiHYEHHSA
ToproBesibHOro AHA.
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21.2.3. PiweHHAM bipxkoBoi Pagu Ta/abo KepiBHMKa (ynoBHOBaxkeHOi ocobu) OnepaTtopa
BianoBigHO A0 umx [MpaBMAa MOXKYTb BM3HAYaTUCA AOAATKOBI MiAgcTaBu ANA 3ynUHEHHA Topris.

21.3. Onepatop 34iMCHI0E po3paxyHoK MoTo4YHMX LiH BignoBigHo Ao po3diny 12 uyx Mpasua.

21.4. OnepaTop y pasi nepeBuLeHHA PaHUYHMX 3HAYEHb 3MiHM LiiHM AKTMBY, nepeabayeHmx
n. 21.2 umx MNpaeun, Ta 3ynMHKKM TopriB BianoBiAHMM AKTMBOM 3A4iMCHIOE NEPEBipKY AN BUSABIEHHA
NpUYMH, Wo npmssBenn Ao Cutyauii UiHOBOT HecTabiNIbHOCTi, 30KpemMa LWoAO0 HAaABHOCTI O3HaK
MaHinyntoBaHHA, Ta iHpopMye HKUM®P npo pesynbTati nepeBipKkM NpUYMH LiHOBOT HECTABi/IbHOCTI
BiANOBIAHO 40 HOPMATMBHO-NPABOBOrO aKTa, WO Peryale CKAajgaHHA Ta nofdaHHA ao HKUMNOP
3BiTHUX AaHMX.

TaKox npo 3ynuHeHHA TopriB BHAcNigoK HacTaHHA CuTyauii LiHOBOT HecTabinbHOCTI Onepartop
HeramHo iHdOpMYye yciMa MoxaMBMMM 3acobamm (ETC, Bebcamt Onepatopa, €NeKTpOHHa MOWTa,
TenedoHHMM Ta iHWi BUAM 3B’A3KY) YYacHMKIB TOpriB, a TaKoX LleHTpanbHOro KOHTpareHTa Ta
JlenosuTapin (3a yMOBU BM3HAYEHHSA TaKOT HEO6XiAHOCTI B YKNAA€HUX 3 HUMM A0OroBOpax).

B xoai nepeBipkM, WO 34iMCHIOETbCA OnepatopoM y pasi BMHWMKHEHHA CuTyauii LiHOBOT
HeCcTabiNbHOCTi, MOXYTb aHaNi3yBaTMCA HACTYNHi pakTopu:

*BiAGYTTA KOPMOPATMBHMX Ta iHWMX MOAIM, WO MOr/M BMJIMHYTM Ha UiHY UiHHMX nanepis
(BMnnaTta 4oxoAy, B T.4. KYNMOHHOro, NoraweHHA YaCTMHW HOMiHa/IbHOT BapTOCTi, 3MiHa BiACOTKOBOI
CTaBKM, 3MiHA YMOB BWMYCKY Ta 06iry UiHHMX nanepiB, nyo6niKauia 3Havywoi peryaboBaHOi
iHdopmauii Towo),

* HAABHICTb Ta aKTya/IbHICTb PO3paxyHKY OCTaHHbOI LIiHW 3akpnTTa ToproBesbHOro AHA LiHHOro
nanepa (MPOMIXOK 4Yacy Big AaTu OCTaHHiX TopriB, 3a HacNiAKOM SKMX BOCTaHHE 3MiHMAaca LiHa
3aKpUTTA 3a LiHHMM NanepoMm);

* CTYNiHb BiAXMIEHHA LUiH 3aABOK Ta/abo [lpaBoumHiB ([oroBopisB) LWOA0 AeprKaBHMX LiHHMX
nanepis Big cnpaesefMBMX LUiH, po3paxoBaHWMX BiANOBIAHO A0 HOPMaTMBHO-MPaBOBMX aKTiB
HauioHanbHOro 6aHKy YKpaiHM Ta onpualogHeHMX Ha odiuiMHoMy Be6-camti HBY, um iHWMX
6eHYMapKiB TOLLO.

OnepaTtop y pa3si 3ynMHeHHA TOpriB AKTMBOM, 3MiHa LiiHW AKOro NepeBMLLYE MPaHUYHI 3HAYEHHSA,
nepea6ayveHi n. 21.2 umx MpaBun, Ta 34iMCHEHHA BiANOBiAHOT NepeBipKM MoOXKe 3ynMHUTM Topru
iHWKMMM noB'A3aHMMKM AKTMBaMM (30Kpema LiHHMMM nanepamMu TOro X emiTeHTa, LiHHMMKM Nanepamu
iHWMX eMiTeHTIB aHaNoriyHoi Ta crnopigHeHWx ranysem, AKTMBaMM, AKi € Ga30BMMM aKTMBaMM ANiA
¢diHaHcoBOro iHCTpyMeHTa, Topru kMM 6yn0 3ynMHeHo, abo diHaHCOBMM iHCTPYMEHTOM, ANA AKOro
AkTUB, TOpPrn AKMM 6YN0 3yNMHEHO, € 6A30BUM aKTMBOM) 3a NoroaxeHHAM 3 HKLNOP.

21.5. MNMoHoBNeHHA TopriB 34iMCHI0ETbCA OnepaTopom 3a pilleHHAM TUX OpraHiB (yCTaHoB), O
iHiyitoBann 3ynMHeHHA Topris, 3a YMOBM YCYHEHHA NiACTaB, WO BUKIMKAIM 3YNUHEHHA TOPriB.

PO34I/1 22. 3AMNObBIFAHHA 3/10BXXUBAHHAM HA PETY/IbOBAHOMY ®OH/OBOMY PUHKY

22.1. Y4YacHMK TOpriB He Ma€ npaBa 34iMCHIOBATX MaHiny/Il0BaHHS, TOPriB/o0 3 BUKOPUCTAHHAM
iHcanaepcbKoi iHdbopMaLii a6o HamaraHHA Tl BUKOPMUCTaHHSA, iHLIT PUHKOBI 3/10BXKMBAHHA Ta BYMHATH
HectaHzapTHi NpaBoYMHKM Ha peryiiboBaHOMY (hOHAOBOMY PUHKY.

22.2. Onepatop 3 MeTOK 3anobGiraHHA 3/I0BXMBAHHAM Ha PMHKax Kanitany Ta BYMHEHHIO
HectaHgapTHMX nMpaBouYMHiB peanizye, 3 YypaxyBaHHAM XapaKTepy, MacwTaby Ta CKAagHoCTi
AianbHocTti OnepaTtopa, HacTynHi npoueaypu Ta MexaHi3amMMu, AKi NowMproloTbCA Ha BCi TopruM Ha
perynboBaHoMy (POHAOBOMY PWMHKY, Ha BCi 3afaBKM (@ TAKOX 3MiHM A0 HMX Ta iX CKacyBaHHA) Ta BCi
BUMHeHi MpaBounHM ([JoroBopu), HE3ANEKHO Bif TOro, B AKiM AKOCTI Ail0Tb YYaCHUKKM TopriB npu ix
HaACU/JIAHHI (BYMHEHHi) Ta He3aNeXHO BiA KJIiEHTIB, B iHTepecax SKUX BOHM HAACMIAKOTbCA
(BUMHAOTLCA):

1) po3po6sis€ BHYTPilUHi JOKYMEHTH, AKi MicTATb 03HakM [Migo3pinnx onepaui BianosigHo Ao
3aKOHOJABCTBA Ta HOpMATMBHO-NpaBoBux akTiB HKUM®P, po3noain noBHoBaxkeHb, NOpSAOK AiM Ta
npoueaypM LWOAO BUABNEHHA, ifeHTUdIKauil, aHanisy, nepeBipkM Ta 3BiTyBaHHA MpO Taki onepauii,
BM3HayeHHA dhopMK peanisauii npoueayp (B aBTOMaTMYHOMY pexuMmi 3acobamum ETC, 3 o6MexeHMM
BTPYYaHHAM JI0AMHM, 30KpEMaA 3 NiATBEPAKEHHAM OKpPEMMX AiM, abo 6e3 TaKoro BTpyYaHHs) TOLLO;

2) 3abe3ne4vye 3acobamu ETC:

e ebeKTUBHMI Ta MOCTIMHUM MOHITOPMHI BCiX OTPMMaHMX 3asiBOK, a TAKOX BCiX BYMHEHMX
MpaBounHiB (JoroBopiB), 3 MeTOl BUSBNEHHA Ta igeHTUdiKauii Migo3pinnx onepauin (B xoai
ToproeenbHOI cecii Ta 3a nigcymKkom Topris);

* MOX/IMBICTb aHanily Ta NOPiBHAHHA MiX COOOK KOXXHOro BYMHeHOro lpaBouunHy (Jorosopy)
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Ta KOXHOI HaZicnaHoi, 3MiHEeHOi, cKacoBaHOi abo BiaxuneHoi 3asBky B ETC B xo4i MOHITOpMHrY Ta
npoBeJeHHA NepeBipoK;

e reHepyBaHHA MOBiAOMNEHb (CMrHaNiB pM3MKYy) NPO 3arpo3y (HafABHICTb O3HAK) 3/10BXMBaHb
(iHaMkaTopiB pM3MKy) i3 3a3HayYeHHAM 3aABoK Ta [lpaBoumHiB (JoroBopiB), fAKi NOTpe6ylTb
noZasnblUOro aHasnizy 3 MEeTOK BUABJIEHHA MaHiNy/toBaHHA Ha perysiboBaHOMY (DOHAOBOMY PUHKY,
TOpriB/li 3 BWMKOPUCTAHHAM iHcaMaepcbKoi iHdopMauii abo HamaraHHs i1 BMKOPUCTaHHA, Cnpo6
BUMHEHHS MaHinyloBaHHA Ta iHCaMAEPCbKMX NPABOYUHIB;

» aBTOMAaTM30BaHe 34YMTYBaHHA, nepernaj Ta aHanis iHdopmauii 3 KHUr (peecTpiB) 3adBOK i3
3a6e3Mne4YeHHAM MOX/IMBOCTI BMGIPKOBOI MepeBipKM TaKMX onepauid JoauHol (AaMiHicTpaTopom
ETC, KepiBHMKOM 4M iHLIOK YNOBHOBaXKEHOK 0coboto OnepaTtopa);

* MOXJIMBICTb aBTOMATMYHOIO BiXMJIEHHA 3asABOK ab0 HamaraHHs iXHbOT 3MiHW Yy BMMaJKax,
BM3HauYeHuX y umx MNpaeunax Ta BHYTPiWHiIX JoKyMeHTax OnepaTtopa;

3) nepeBipse (aKTU MOXKIMBOrO MaHinytoBaHHA, TOPriB/li 3 BMKOPUCTAHHSM iHCaMAEpCbKOi
iHdbopMaLii, abo HaMaraHHs ii BUKOPUCTAHHA, CNpo6 BYMHEHHS MaHiny/loBaHHS Ta iHCaMAEpPCbKMX
NPaBOYMHIB Ha perysboBaHoOMy (OHAOBOMY PUHKY - Yy BMNaAKy BMHUMKHEHHA y Onepatopa, Ha
niagctasi aHanizy nofaHux 3aABoK i yknageHux [lpaBouuHis (JorosopiB) 3a niacymkamu Topris,
OOr'pYHTOBAHMX MNigo3p WOAO MOXAMBOCTI TaKMX 3/10BXMBaHb, 30KpPEMA MOXKe 3BepTaTMcA A0
BiANOBigHMX YYacHMKIB TOpriB i3 BUMOrow LWoAo HagaHHA iHdopmauii Ta JOKYMeHTiB BignoBigHO 40
n. 22.3 uux MNpasun;

4) NnpUNMHAE abo 3ynuHAE TOprv y BMNaakax, BCTAHOB/IEHMX 3aKOHOAABCTBOM YKPAiHM i UMMM
MpaBunamu;

5) npoBoAMTb AMcUMnAiHapHi po3ciidyBaHHA i 3aCTOCOBYE A0 YYacHUKIB TopriB gucumMnaiHapHi
3axoau, nepeabdayeHi posdiziom 23 uux MpaBun Ta BHYTPilLHIMKM JOKYMeHTamMu OnepaTtopa;

6) Hapgcnnae HKUM®P noeigomneHHa npo [ligo3pini onepauii BignoBigHO 40 BUMOT
3aKOHOJABCTBA Ta HopMaTuBHO-MpaBoBuX aKTiB HKUIM®OP, 30kpemMa 3 BpaxyBaHHAM BWMOT,
BM3HaYeHUX y N. 22.4 uux lNpasun;

7) opraHisoBye Ta nNpoBoAMTb €(MEKTUMBHY Ta KOMMJEKCHY MpodeciiHy niarotoBky Ans
npayiBHUKIB, 3a/yyYeHMX A0 MpoLecy MOHITOPMHIY, BMABAEHHA Ta igeHTudikauil [Migo3pinmx
onepauin BignosigHo Ao n. 22.5 uux Mpasun;

8) nucbMoBO hikcye Ta 36epirae NpoTAroM LOHaMMeHwe 5 pokiB iHgopMauito npo
¢dyHKUiOHYBaHHA Ta OyAb-AKi 3MiHM Ta OHOB/JIEHHA Mpoueayp Ta MexaHi3miB, nepeadavyeHux UMM
MYHKTOM, @ TaKOX 3anmcu Npo pesyabTati aHanisy Migo3pinmx onepauii Ta pileHHs (BKIOYaoum ix
O06r'pyHTYBaHHA) NP0 HAaACUNIAHHA abo He HagcunaHHa HKUMOP nosigomneHHa npo [igospini
onepaLji;

9) 3abe3neyvyye B x0A4i BHYTPiIHbOro ayauTy LWopiyHy nepesBipky edeKTMBHOCTI npoueayp Ta
MeXxaHi3MM LWoA0 3anobiraHHA 3/10BXKMBAHHAM Ta, 3a NOTPEOU, IXHE OHOBJIEHHS;

10) 3a6e3neyvye iHWi Aii 1A 3anpoBagKeHHSA CUCTEMM MOHITOPMHIY Ta 3BIiTHOCTI BignoBiaHO 40
Bumor HKUMN®P 3rigHo n. 22.6 umx lMpasuma.

22.3. Tpu npoBeaeHHi nepeBipoK aKTiB MOXAMBOrO MaHiny/loBaHHA, TopriBni 3
BMKOPUCTaHHAM iHCaMAepcbKoi iHdopMaLlii abo HaMaraHHs i BMKOPUCTaHHS, CNpo6 BYMHEHHS
MaHinyntoBaHHA Ta iHCaMAEepPCbKMX NPaBOYMHIB Ha perysiboBaHOMY (hOHAOBOMY PMHKY OnepaTop Ma€
NpaBoO BMMaratM BiA4 Y4acHMKiB TopriB Hagatu iHdOpMauito Ta JAOKYMEHTM, AKi npAMo abo
onocepesiKoBaHO CTOCYHTbCA BiANOBiAHMX 3adABOK abo YyknageHux [lpaBounHiB (Jorosopis),
30Kpema:

1) NOACHEHHA YNOBHOBAaXXEHWMX MNpeACTaBHUKIB Y4YaCHMKIB TOPriB y 3B'A3KY 3 MNOAAHHAM
BiANOBiAHMX 3aABOK i BUMHEHHAM BianoBiaHMX paBounHiB (Jorosopis);

2) konii pgopydeHb KnieHTa, Ha nigcraBi AKMx 6ynu nogaHi BignoBigHi 3aABKM i yKnajeHi
MpaBounHn (Jorosopu), Konito foroBopy 3 KnieHTOM, Ha nigctaBi AKoro nogaHi BiANOBiAHi
JOpYYEHHsA, nosAcHeHHA KnieHTa y 3B'A3KY 3 nojayeld AOpyYeHb Ha YKNaJaHHA BignosigHMX
MpasounHis (Jorosopis) (AKLWo BigNOBiAHI 3aaBKM 6yaM noaaHi 3a gopyvyeHHAM KnieHTa);

3) 3aBipeHi B yCTaHOB/IEHOMY MOPAAKY KONii JOKYMEHTIB, WO MiATBEPAXKYIOTb MOBHOBAXKEHHSA
nocagoBMX 0Ci6 Y4yacHMKa TOpriB, a TaKOX 3pa3ku NignuciB TakMx NocajoBMX OCi6.

22.4. OnepaTtop Hagae HKUMN®P nosigomneHHA npo MMigo3pini onepauii Ha HaCTYMHMX yMOBaXx:

* HAABHICTb (pakKTiB, aHani3y Ta BCi€T iHPopmaLuii, Akoto Bonogie OnepaTtop;

o 3abe3nevyeHHs, LWO6 0coba, AKOI CTOCYETbCA MOBiAOMNEHHA npo [lifgo3piny onepauito, a
TAKOX OyAb-AKi iHWi 0COOM, KPiM TUX, AKi MOBMHHI 3HATM NPO TaKe NOBiJOMJIEHHS 3 OrNA4Y Ha iXHi
nocaaosi 060B'A3KM B Onepartopi, He 3Ha/M NPO HaACWMAHHA Ta Aii, NoB'A3aHi 3 MiAroTOBKOKW A0
HaJCKWJIaHHA Takoro nosigomneHHsa o HKUMOP.
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22.5. OnepaTop opraHi3oBye Ta NPoBOANUTb e(EKTUBHY Ta KOMMJIEKCHY NpodeciiHy niaroToBKy
ANA MpauiBHMKIB, 3a/lyyeHMX [0 MNPOLECY MOHITOPUHIY, BMABNIEHHA Ta iaeHTMdiKauii Migo3pinmx
onepauin, B TOMy YMchni Ao 06pobkmM iHdopmaLii Npo 3asBKKM Ta Npo BYMHeHi [paBounHmM (JoroBopw),
a TaKoX [0 3anob6iraHHA BYMHeHHW [ligo3pinmvx onepaui. Taka npodeciHa niarotoBka
NPOBOAMUTLCA PErynApHO i3 3a6e3NeYeHHAM HaIEXXHOro Ta AOCTAaTHbOrO PiBHA MiArOTOBKM BiANOBiAHO
[0 XapaKTepy, MacwTaby Ta CKiagHocTi gianbHocTti Onepartopa.

22.6. Onepatop BM3HA4Ya€ Yy BHYTPIWHIX AOKyMeHTax npaBuna (QyHKUIOHYBaHHA CUCTEMM
MOHITOpPMHIY Ta 3BiTHOCTi, 3abe3nedyye ii NpakTMYHE BMPOBAKEHHA Ta Ha/EeKHY MNiATPUMKY 3
ypaxyBaHHAM BMMoOr, BcTaHoBAeHMX HKLUIM®P cTocoBHO MexaHi3miB, cMcTeM i npoueayp, CNpAMOBaHi
Ha 3anobiraHHA i BUABNIEHHA iHCAMAEPCbKMX MPaBOYMHIB, MaHiNy/oBaHHA abo Crpoby iX BYMHEHHS
Ha pMHKax Kanitany.

22.6.1. C1cTemMa MOHITOPMHIY Ta 3BITHOCTI € CYKYMHICTIO MexaHi3miB, cucTem i npoueayp, AKi
3anpoBagytoTbcA OnepaTtopom 3 METO0:

1) 3ano6iraHHA, BMABNEHHA Ta iAeHTMdiKauil iHcaMaepCcbKMX MNpPaBOYMHIB, MaHiny/itoBaHHSA,
Cnpo6 YKNajeHHs iHCcaMAepCbKMX MpaBOYMHIB i MaHiny/toBaHHA Ha puHKax Kanitany (aani - PDIP
(Preventing, Detecting and Identifying Procedures));

2) 3BiTyBaHHA npo nigo3pini 3aaBku / onepauii go HKUMN®P (aani - noBigomneHHs STOR
(Suspicious Transaction and Order Report)).

22.6.2. CuncTemMa MOHITOpMHIY Ta 3BIiTHOCTI (YHKLIOHYE Ha MpPUHUMNAX HEe3aNIeXHOCTI,
eeKTUBHOCTI, 6e3nepepBHOCTi, NPOMOpUiMHOCTI, aJanTMBHOCTi, NiA3BiTHOCTI, 06’€KTUBHOCTI,
AOKYMEHTOBAHOCTi.

22.6.3. C1cTeMa MOHITOpPMHIY Ta 3BiTHOCTI 3abe3neuvye:

1) aHanis Bcix 3afBOK / onepauid (Ha onepauiMHOMYy, NOBEAIHKOBOMY, PMHKOBOMY Ta
noZi€eBoMy PiBHAX);

2) opMyBaHHA CMrHaniB pM3MKY LIOAO KOXHOI 3aABKM / onepauil y pa3i BCTaHOB/IEHHA 3a
pe3y/sibTaTaMW NMPOBEAEHOro aHanizy Ha OyAb-SKOMY 3 3a3HaYeHMX BMLLE PiBHIB BigMOBigHOCTI Takoi
3asABKM / onepauii iHAMKaToOpy pM3MKY, BU3HAYEHOMY Y BHYTPIWHiIX AoOKyMeHTax Oneparopa;

3) cknagaHHA, peecTpauito Ta nepegavy nosigomneHHa STOR.

22.6.4. Onepatop 3a6e3nevye BignosiaHo A0 BuMor HKUMN®P 36epiraHHs iHdopmalii,
noB’A3aHOT 3 PYHKLiOHYBaHHAM CMCTEMM MOHITOPUHIY Ta 3BIiTHOCTI, 30Kpema:

e JaHi woao 3asBOK / onepauiM, CTOCOBHO fKMX 6YyB COPMOBAHUM CUIHan pU3MKY, 3 yciMa
AOKYMEHTaMM Ta maTepianaMmu, fAKi O6r'pyHTOBYHOTb OBGCTaBMHM Ta NPUYMHU (POPMYBAHHA CUrHany
PU3KKY;

e JaHi Npo 3asBKM / onepauii, WoA0 SKMX 3A4iMCHIOBABCA UiNecnpsMOBaHMM aHani3 nosa
CTaHAApPTHUM aBTOMATUYHMM MOTOKOM (POPMYBAHHA CUIHaNIB PU3MKY (30KpeMa, 3a 3BEPHEHHSAM,
CKaprotw abo 3anuTOM), HE3a/IEKHO BiZ TOro, YM TaKWM aHanis npusBiB A0 (OPMYBAHHA CUrHaNy
pu3suKy B ETC OnepaTtopa;

* JXypHa/ CUrHaniB pMU3MKY;

* pilleHHA YMoBHOBaXeHOi 0cobu OnepaTopa, A0 O060B’A3KIB AKOI HANEXMTb MPUMHATTA
pilleHHA Woao nigo3pinoi 3asBkM / onepauii Ta nogaHHA nosigomaeHHs STOR;

« Konii nogaHunx nosigomneHb STOR;

* pe3y/ibTati OUiHKM Ta BAOCKOHA/IEHHA CUCTEMM MOHITOPUHIY Ta 3BiTHOCTI;

e pe3ysbTath nepiognyHoro TectysaHHa PDIP;

e iHpopmaLia WOA0 MPOXOAXKEHHS HAaBYaHHA 3 MMTaHb NPOTMAIT 3/10BXKMBAHHAM Ha PUHKaXx
Kanitasy nocagosMmm ocobamm Onepatopa, Ha AKMX(AKY) noknageHo dyHKUii 3 aHanily 3aABok /
onepauin, 06pobKN CUrHaNiB PU3MKIB, YNOBHOBAXKEHOK 0CO600, a TaKOXK 0COBaMM, 3alyvyeHMMM A0
3ano6iraHHA iHCaMAEepCbKMM NPABOYMMHAM Ta MaHiMNy/IlOBaHHIO Ha PUHKAxX Kanitany;

e BHYTPilWHi AOKYMEHTHM, LIO BM3HA4YaloTb NpaBuia (YHKLIiOHYBaHHA CMCTEMM MOHITOPUHIY Ta
3BiTHOCTi, 3MiHM Ta OHOBJ/IEHHS A0 HMX.

(M. 22.6 Habysae YuHHocmi 3 01.01.2027 p.)

PO3/I/1 23. KOHTPOJIb 3A /JOTPUMAHHAM TPABU/1 TA 3ACTOCYBAHHA CAHKLIMA 3A IX
MOPYLLUEHHSA

23.1. Onepatop 34iMCHI0E 6e3nepepBHUIM KOHTPOJIb 3a LiiHaMM Ha AKTUBM, aonyuieHi ao Topris,
AOTPMMAHHAM BMMOI 3aKOHOAABCTBa Ha HOpMaTMBHO-npaBoBux akTiB HKUM®OP wopo opradisauii
TopriBni ¢iHAHCOBUMM IHCTPYMEHTAMM, AOTPUMAHHAM eMiTeHTaMM Ta Y4YaCHWMKaMM TOpriB UMX
MpaBun, iHWKMX AoKyMeHTiB Onepartopa, WO peryawTb opraHisauito TopriB, a TakoX piweHb
Bip:koBoi pagu Ta/abo KepiBHWKa (YnoBHOBaXkeHOi 0cobm) Onepatopa, WAAXOM 34IMCHEHHS 3aX0AiB,
nepeab6ayveHunx ummm NMpaBunamu, a TakoX iHWKMMK JOKYyMeHTamu Oneparopa.
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MeTolo Takoro KOHTPOJIIO €:

*3anobiraHHA MOPYLIEHHI0 3aKOHOAABCTBa, UMX [lpaBmMa Ta iHWMX BHYTPIWHIX [OKYMEHTIB
OnepaTtopa nig 4ac TopriB Ta BXUTTA HEOOXiAHMX 3aX0AiB;

*BMABJIEHHA Ta 3anobiraHHA MOPYLWEHHI0 BCTAHOBNEHOIrO MOPAAKY PO3paxyHKiB 3a
MNpaBounHamu ([orosopamm);

e3anobiraHHA  CuTyauiaM  UiHOBOT  HeCTabiNbHOCTI Ta  HedonyweHHA  BMHMKHEHHA
HeBMopAAKOBaHUX YMOB TOPriBi;

*BUSBNIEHHSA (DAKTiB HEBIANOBIAHOCTI eMiTeHTa Ta Moro LiHHMX nanepis, gonyleHnx Ao Topris,
BMMOraM, BCTAHOBJIEHMM 3aKOHOAABCTBOM Ta UMMM lNpaBuiamu;

*3ano6iraHHA 3/710BXMBAHHAM Ha PUHKax KaniTany Ta BYMHEHHI HecTaHZapTHMX NpaBOuYMHIB
Towo.

Onepatop y pa3i nopyweHHA uux [paBuMn BXMBAE 3axoAiB LWOAO YCYHEHHA MOPYLUEHb,
3aCTOCOBYE CaHKLUiT A0 YYyacHMKiB Topris, AKi nopywwuam ui Npaeuna. OnepaTtop NOBMHEH NOBiJOMMTH
HKUM®P npo BuABAeHi NoOpyleHHA Ta 3acTOCOBaHi CaHKUii BiANOBigHO 40 HOpPMaTWBHO-MPaBOBOrO
aKTy, SIKMIM BCTAHOBJIIOE NOPAAOK CKNaAaHHA Ta nogaHHsa Ao HKUM®P 3BiTHMX aaHuX.

23.2. 3axogm pucumnniHapHoi Aii Ao Y4JacHWKiB TopriB y BMMaZKax MOPYLWEHHA HUMM UMX
MpaBun, iHWKX BHYTPiWHIX AOKYyMeHTiB OnepaTtopa Ta BUMOI 3aKOHOAABCTBa YKpaiHM BM3HAYaKOTbCA
ummu  MNpaBrnamm (3okpema po3diziom 3) Ta [AoKyMeHTamu Onepatopa LWOAO Opradisauii
ANCUMNNIHAPHOrO KOHTPOJIO.

23.3. lopyweHHA BuMor umx [lpaBun, iHWMX BHYTPIWHIX AOKyMeHTiB Onepatopa, 30Kpema
HeBMKOHaHHA MpaBounHy(iB) (dorosopy(i)), nogaHHA OnepaTopy HeZOCTOBIpHOI iHOpMaLii Towo €
NiACTaBOK /1A 3aCTOCYBAHHA 3ax0AiB AUCUMNNIHAPHOI Aii (CaHKLiM) 3 60Ky OnepaTtopa A0 Y4YacHMKiB
TOpriB Ta/abo iX YNoBHOBaXXeHMX NpeACTaBHMKIB, 30KpeMa:

1) nonepegxeHHA YneHa Onepartopa;

2) TMM4YacoBe 3yMMHEHHSA AonycKy Ao TopriB YyacHuWKa TopriB Ta/abo YNoBHOBaXKEHOro(Mx)
npeacTtaBHMKa(iB) Y4yacHuKa Topris;

3) ckacyBaHHA JonycKy go TopriB ana YnoBHOBaXeHOro(Mx) npeacraBHMKA(iB) Y4vacHMKa
TOpriB;

4) cKacyBaHHA JonycKy Ao TopriB (NpuUnuHeHHA cTatycy YdyacHuka TopriB) Aana YneHa
OnepaTtopa;

5) TMMuacoBe no3baBneHHs YneHa Onepatopa npaBa Ha yyacTb B Toprax TepMmiHom go 12
micauis;

6) HAKNAAEHHA WTpAadHUX CaHKUiM, PO3Mip SIKMX BCTAHOB/IOETbCA OKPEMMM PilEHHAM
bipxxoBoi Pagu.

23.4. MNMopsaoK Aiv Npy HEBUKOHaHHI MpaBounHiB (JoroBopiB), BUMHEHUX Ha ALPECHOMY PUHKY
(PHKY KoTMpyBaHb) Ta PuHKy PEMO, B T.4. NOpAAOK BM3HAYEHHA BMHHOT CTOPOHMU, MOXJ/IMBA Cyma
HeYCTOMKM, 3axoAu BNAMBY nepeadadeHi po3dinamu 8 ma 11 umx Mpasuma.

23.5. MopsafoK AiM Npu 3acTocyBaHHi CaHKLiT Yy BUrNAA4i 3yNMUHEHHS UM CKACyBaHHS JOMYCKY A0
Topris BU3Ha4yeHo Yy n. 3.6-3.7 umx [pasunn.

Mpu npuiHATTI OnepaTopoM pilleHHs MPO HaKMaZaHHA iHWMX caHKuiiM OnepaTop noBifoMASE
YneHa OnepaTtopa He ni3Hiwe Hix 3a 2 pob6ounx AHi. YneH OnepaTtopa Ma€e NpaBo HajaTH NOACHEHHA
woao dakTtiB abo ix Knacudikauii, HaBegeHux Yy piweHHi OnepaTopa, 3 HaZaHHAM JOKa3iB Yy
MUCbMOBIM OpMi Yy TEpMiH, WO He nepeBMULYE 2 Po6oYMX [Hi 3 MOMEHTY nonepearKeHHs
BiANOBiAHMM OpraHOM NPo HaKNaZeHHA Ha HbOro caHKuin. bip:koBa Paga 3060B’A3aHa pO3rasHYTU
3BepHeHHsA YneHa OnepaTtopa Ta BUHECTM BiAnoBiAHe pilleHHsA, 3 nojanbluMm MOro iHOpMYBaHHAM.

YneH OnepaTtopa, Ha AKOro HaKIaAeHO CaHKLUilo, Ma€E NpaBO OCKapXWTU PpilleHHA npo
3aCTOCYBaHHSA CaHKLii y Ap6iTparkHii KoMicii Onepatopa, TpeTelMcbKoMy cyi Ta cyai.

23.6. 3axoaM LWOAO KOHTPOJIIO BiANOBIAHOCTI eMiTeHTiB Ta iX WiHHMX nanepis BuMoram [Mpasmn
Ta NOPAAOK AiM WWOAO0 3YNMHEHHS YM CKACyBaHHA AOMYCKY LiHHMX nanepiB Ao TopriB BM3HAYEHO Y
po30ini 4 unx MNpasun.

PO3/4I/1 24. PO3B’A3AHHA CIOPIB MIXK YYACHUKAMMU TOPTIB

24.1. Cnopu MiX Y4yacHMKaMu TOpriB, MOB'A3aHi 3 BYMHEHHAM, BMKOHAHHAM, 3MiHOKO Ta
po3ipBaHHs [paBounHiB (Jorosopis), nignaraoTb po3rnagy Apo6iTpaxkHor Komicieto Onepartopa.
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24.2. TopsaaoK AisnbHocTi Ap6iTpaxkHoOi Komicii OnepaTtopa BM3Ha4yaeTbcA OnepaTtopom Ta
ONpUIOAHIOETbCS Ha BebcanTi.

24.3. CTOpoHM 6yab-AKOro Cnopy MOBWMHHI AOKNACTM A0OPOCOBICHMX 3YCWU/b ANA BUPilIEHHA
Cropy APYKHIM YMHOM, 6€3 apbiTpaxy.

24.4. CrnopM, WO BMHMKaTb wWoao [paBounHis (JoroBopiB), CTOPOHOK AKUX € OpraHu
JepXaBHOT OpraHu, po3r/ia4alTbCs 3riHO 3 YUHHUM 3aKOHOZABCTBOM YKpaiHu.

PO34I/1 25. BUAB/IEHHA, 3AMNOBIFAHHA TA YCYHEHHA KOH®JIIKTY IHTEPECIB

25.1. Onepatop cTBOplOE Ta 3abe3neyye YHKLIOHYBaHHA MeXaHi3My BUABIEHHA, 3anobiraHHA
Ta YCYHEHHA KOHMDANIKTY iHTepeciB MiX O6yab-AKMMM TaKMMKU 0COBAMMU:

1) OnepaTopom;

2) aKkuioHepamu OnepaTopa;

3) oco6amu, fKi 34iMCHIOTb KOHTPO/Ib Haa OnepaTtopom Ta perysibOBaHUM PUHKOM;

4) YyacH1MKamu Topris.

25.2. Onepatop Ha niagcTaBi 3aKOHOAABCTBA, HOPMATUBHO-NMpaBoBMX akTiB HKUI®P, 3okpema
CTaHAApTiB KopropaTuBHOro ynpaeniHHA, Ta Cratyty Onepatopa po3po6ss€e Ta 3aTBEPAKYE
BHYTPilWHi(i) AOKYMEHT(M), A€ BM3HAYEHO 3axoAM LWOAO BMABMEHHA Ta 3anobGiraHHA KOHMAiKTam
iHTepeciB npu npoBagKeHHi npodeciiMHoi AisanbHOCTI 3  opradisauii Toprieni  diHaHCOBUMM
iHCTpyMeHTamM.

25.3. OnepaTop npu 3anobiraHHi BUHMKHEHHIO Ta BperytoBaHHi KOHMNIKTY iHTepeciB, 30Kpema
B XoA4i peanizauii ynpassiiHHA NepcoHaNOM, KEPYETbLCA HACTYMHMMMU OCHOBHUMM MPUHLMNAMM:

* 060B'A30K MpaLiBHMKiIB Onepatopa PO3KPUTM BiAOMOCTI MpPO peasibHMI abo MOTEeHLiMHWUM
KOHAIKT iHTepeciB;

« iHAMBIAYaNbHUM po3rnsg i ouiHKa maTepianbHMX Ta penyTauiMHux pu3sukiB ans OnepaTopa
NpyU BUABNEHHI KOXHOIO KOH(IKTY iHTEpeciB Ta MOro Bpery/toBaHHi;

* KOH(igeHUiMHICTb MpoueciB  po3KpUTTA BifOMOCTEM Npo KOHGIKT iHTepeciB Ta Moro
BpEry/It0BaHHS;

e 1OTPMMaHHA 6GanaHcy iHTepeciB Onepatopa i npauiBHMKa MNpuW BpeErytoBaHHi KOHAIKTY
iHTepeciB.

25.3.1. 3piMcHiotodi CBOT NOBHOBaXKEHHS/060B’A3KM npauiBHMKM Onepatopa MOBUHHI AiATH
TiZIbKM B MeXaX HaJaHWX TM NOBHOBaXKEHb/060B’A3KiB Ta:

*NPU yXBaJieHHi pilleHb 3 NpuBOAY AiNOBMX MMTaHb i BUKOHaHHi CBOIX TPYAOBMX OOOB'A3KIB
KepyBaTucA iHTepecamn Onepartopa 6e3 BpaxyBaHHA CBOIX OCOBMCTUX iHTepeciB, iHTepeciB u/eHiB
CiM’T UM iHWMX BIM3bKKUX OCib;

* YHUKATK CMUTYyaL il i 06CTaBMH, AKi MOXYTb NPM3BECTM A0 KOH(DNIKTY iHTepecis;

e HEraMHo, ase He Mi3Hille HaCTYMHOro po6o4oro AHSA 3 MOMEHTY, KOJIM NpauiBHMK Ai3HABCS Yn
MOBMHEH 6YB Ai3HATUCA NPO HASBHICTb Y HbOrO PeasibHOro YM MOTEHLIMHOrO KOHMAIKTY iHTepecis,
NOBiJOMNATU KepiBHMKA BMKOHABYOro opraHy ab6o iHWMM YNoBHOBaXKEHWM opraH Onepatopa Ta
KOMMJIAa€EHC-MEHeAKepa Npo peasibHUiM abo NOTEHLiMHMM KOHMDAIKT iHTepeciB;

» JO6POCOBICHO CMPUATU BPEryIOBaHHIO KOHMNIKTY iHTEepeciB, L0 BUHMK.

25.3.2. KoHOAIKT iHTepeciB MoXe BMpillyBaTUCA HACTYNMHUMM CNOCOBaMM:

« OGMEKEHHA A0CTYNy npauiBHMKa A0 nNeBHOT iHopMaLii, sKa Moxke 3a4inaTW Moro npuBaTHi
iHTepecu;

 06pOBiNbHA BigMOBa MpauiBHMKa abo MOro BiACTOPOHEHHS (MOCTiMHe abo TUMYacoBe) BiA
yyacTi B 06roBopeHHi Ta npoueci yxBajJieHHA PpilleHb 3 MNMTaHb, AKi 3HaxXoAATbCA ab0 MOXYTb
OMNMUHUTMCA NiJ BNIMBOM KOHMNIKTY iHTepeciB;

e nepernag i 3miHa @yHKLUioHabHMX 060B'A3KIB NpaLiBHUKA;

e TMMYacoBe BiJCTOPOHEHHA nMpauiBHMKA Big nocaaM, SAKWO MOro 0cobucTi iHTepecu
cynepeyatb Moro yHKLioHa/IbHUM 060B'SI3KaMm;

eMepeBeAeHHs npauiBHMKa Ha Mnocaay, Wo nepeabayvae BMKOHAHHA  (QYHKLiOHA/bHMX
0060B'A3KiB, HE MOB'A3aHMX 3 KOH(MNIKTOM iHTepeciB;

« BigMOBa npauiBHMKa Bifl CBOro NpMBaTHOrO iHTEpecy, AKMM NMOPOAXKYE KOHMNIKT iHTepeciB 3
iHTepecamun Onepatopa Ta iH.

* 3BiJIbHEHHA NpauiBHMKaA.

25.3.3. 3 MeTO nonepeaeHHA KOHMNiKTy iHTepeciB y AianbHocTi OnepaTopa KepiBHMK
BMKOHABYOIr0 OpraHy abo iHLWMI yNnoBHOBaXKeHMM opraH OnepaTtopa 6epyTb Ha ce6e 060B’A30K:
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* 3/1IMCHIOBATM peTesibHe MJIaHyBaHHSA AiA/IbHOCTi Y cdepi 3ano6iraHHA Ta BUSABNEHHA KOpynuii,
30KpeMa B YaCTWMHi 3[iMCHEHHS 3axoJiB LWOAO CBOEYACHOro 3arnobiraHHA, BMABNEHHA Ta
BPEry/IloBaHHA KOHMAIKTY iHTepeciB, yHeCEHHS MEBHMX 3axoAiB 4O NJaHiB po6OTU Ha BignoBigHMM
PiK;

« 3a6€e3ne4yBaTl HasIBHiCTb MMCbMOBOr0 3060B’A3aHHA NMOCAaA0BMX OCi6 Ta CMiBPOGITHUKIB Mpo
Hepo3ro/iolleHHA npodecinHoi Ta/abo KoHdiAeHUiMHOT iHdopMaLii Ta NOBIAOMIEHHSA NPO HaABHMM
(NOTeHLiMHMIM) KOHDNIKT iHTepeciB;

» OpraHisoByBaTH iHAMBIAYaNbHO-NPOdiNAKTMYHY POBOTY 3 0CO6aMM, AKUMWU B MUHYIOMY Oy
CTBOPEHi 06CTaBUHMU Ta NepeayMoOBU BUHUKHEHHA KOHMNIKTY iHTepeciB, Ta 3 0cob6aMM, AKi NpautoloTb
y cdhepax AisNbHOCTi 3 BUCOKOK MMOBIPHICTIO KOPYNUiMHMX pU3MKIB.

25.4. Onepatop 06MeKY€E BNacHy iHBECTULIMHY AiA/IbHICTb, 30KpeMa He Ma€E npaBa BMCTynaTh
cTtopoHoto [MpaBoumHiB (JorosopiB) woao ¢iHAHCOBMX IHCTPYMEHTIB, WO YK/JaJaloTbCA Ha
perysiboBaHOMy (hOHA0BOMY PMHKY, OpraHisauito Ais/ibHOCTi AKOT 3aiMcHIoe Oneparop.

25.5. OnepaTop 3ab6e3neyye A0AATKOBMM KOHTPONb 3a onepauisMu, fAKi 34iMCHIOTbCS Ha
perynboBaHoMy (OHAOBOMY PMHKY akuioHepamu Onepatopa Ta/a6o ocobamu, AKi 34iIMCHIOTb
KOHTpOAb Hag OnepaTtopoM Ta peryibOBaHMM PUMHKOM, 3 METOK BMABJIEHHA, 3anobiraHHA Ta
YCYHEHHS KOH(IKTY iHTepeciB, 30Kpema B YacTMHi MOCMAEHOro aHanisy BignoBigHOCTI LWiH Ta yMOB
3anaBOK (30KpeMa AgpecHux) Ta lpaBounHiB (JoroBopiB) 3a y4acTi Takmx 0Ci6 UiHaMm, WO CKAaimMcA
Ha perynboBaHOMY PMHKY, KpuTepiam CuTyauii LiHOBOT HeCTabiIbHOCTi Ta O3HaKam 3/10BXMBaHb
3riaHo po3dinis 12, 21 ma 22 uux MpaBun BigNoBigHO.

25.6. [lns 3ano6iraHHA Ta YCYHEHHA KOHMANIKTY iHTepeciB MiX 6yAb-SKMMM YYaCHUMKaMKM TOpriB
Ta/abo 3 OnepatopomM UMM lMpaBraamu Ta BHYTPiWHIMKM JOKYMeHTamMu OnepaTtopa 3abe3nevyeTbes:

* PiBHMM, MPO30PUM, LWiNbHO CTAHAAPTM30BaHUM Ta HEAUCKPUMIHALIMHMIM A0CTYyN BiAnNOBiAHO
A0 po3diny 3 uux Mpasun;

e WiNbHO CTaHAapTu3oBaHi ymoBM [lpaBoumHiB  ([JoroBopiB), WO BYMHAOTLCA Ha
perysboBaHOMY PWHKY, Ta gorosopiB 3 OnepatopoM wWoAo Joctyny Ao Toprie, 3pa3KuM AKMX
onpuaoaHTLCA Ha BebcarnTi Onepatopa BignosigHo Ao umx Mpaeun;

e piBHi YMOBM LI0AO0 OTPUMaHHA iHdopmauii woao Topris BianosiaHO Ao po3diny 15 umx
MNpasun;

o JEeTaNibHUM ONKUC Ta CTAHAAPTM3aLlis nNpaB Ta 060B’A3KiB YYacHMKIB TOpriB BiANOBiAHO A0 UMX
MpaBun Ta BHYTPilWHiX AOKyMeHTiB Onepartopa;

e BUCOKMIM piBeHb aBTOMaTM3alii 6i3Hec-npoueciB Npu 06CAYroByBaHHi Y4acHMKiB Topris
3acobamu ETC, wo MiHiMi3ye p13MKM 0COBUCTOro BNAMBY Ta BUHUKHEHHA KOHMNIKTY iHTepeciB;

e MOX/IMBOCTi 06’ E€KTUBHOIO Ta HeynepeaXeHoro po3s’A3aHHA CMOpPiB MiX Y4YaCHMKaMM TOpriB
BiANoBiAHO A0 po3diny 24 uyx Mpasun;

* MPO30pWM, OBFPYHTOBAHWUM Ta HEAMCKPUMIHALiIMHWUI XxapaKTep naaTtm 3a nocayrn Onepatopa
BignoBiaAHO A0 po3diny 26 umx MpaBmn Towo.

Y pa3i BuaABAeHHA KOHOANIKTY iHTepeciB B Y4acHMKiB Toprie OnepaTopoM MOXKYTb A0AATKOBO
BMBYATUCA X onepauii B KOHTEKCTi HAABHOCTi O3HaK 3/10BXMBaHb 3rigHo po30disy 22 unx lNpasun.

PO3/4I/1 26. PO3MIPU M/IATEXKIB 3A [OC/IYIM1 ONMEPATOPA TA MOPAAOK IX CM/IATU

26.1. Mepenik Buais nocnyr Onepatopa Ta po3Mip naat1 3a HUMK (Tapucdmr) BCTAHOBAKOIOTLCA
OnepaTopoM CaMOCTiMHO Ta 3aTBepAXytoTbca biprkoBoto pagoto.

26.2. Po3mip nnatn 3a nocnyrn OnepaTopa Ma€ 6yTH 06r'pyHTOBaHWM Ta ans YneHis OnepaTtopa
Ma€ HeaMCKPUMIiHALiMHWUIA XapaKTep, i3 BpaxyBaHHAM iX CTaTycy Ta/abo MOKa3HWKIB TOpProBesbHO1
aKTUBHOCTI (30KpeMma, 3i 3HMXKKamM Ans MapKeT-MeMKepiB Ta iHWKMX aKTMBHWUX YYacHMKIB TopriB).

26.3. TlopsgoKk Ta CTPOKM BMKOHaHHA 3000B’A3aHb WoAo cnaatyv nocayr OnepaTtopa
BCTaHOBAOIOTbCA Tapudamm Ta yknageHnm 3 OnepaTtopom JOroBOPOM LLOAO AOCTyny Ao Topris.

26.4. Tapudm OnepaTopa 0GOB'A3KOBO OMPU/IOAHIOTLCA Y BiflbHOMY JocTyni Ha Be6camTi
Onepatopa Y Lif104060BOMY pEXUMI

26.5. OnepaTtop A0 YKNaA€EHHSA 3 KNIEHTOM (Y4YaCHMKOM TOpriB, EeMIiTEHTOM TOLLO) BignoBiAHO A0
umx [lpaBmn poroBopy Npo HafdaHHA (iHAHCOBOT MOC/AYrM, MNOB’A3aHOi 3 opraHisauieto Toprisni
¢iHaHCOBMMM IHCTpYMEHTaMM, A0AATKOBO HaZa€E TaKOMY Ki€EHTY iHdopmauito, 3a3HayeHy y cTtatTi 7
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3akoHy YkKpainu "Tpo ¢iHaHCcoBi nocnyrmn 1a ¢piHaHCOBI KOMMaHii" (30KpeMa LWIAXOM ONpPUIOAHEHHS
3a3HayeHoi iHdopMauii Ha BebcanTi Onepartopa).

PO3/I/1 27. MIATPUMAHHSA JIKBIAHOCTI AKTMBIB, AOMYLLEHMX 4O TOPTIB

27.1. OnepaTop 3060B'A3aHMM 3a6€3MNeYMTU HAABHICTb MeXaHi3miB NiATpUMaHHA NikBigHOCTI Ha
pery/siboBaHOMY PMHKY WoA0 (iHAHCOBMX iHCTPYMEHTIB, Topru AKMMM MPOBOAATLCA 32 TEXHOJIOTIE
6e3nepepBHOro ayKuioHy (Ha PUHKY 3as8BOK), 30KpemMa LWoAo:

1) aKUiM, WOA0 AKMX iCHYE NiKBiAHWM PUHOK;

2) uiHHMX nanepiB 6ipKOBMX IHBECTMLIMHMX (DOHAIB, LWOAO AKUX iCHYE NiKBiAHWM PUHOK

HasBHicTb Wwoao ¢iHaHCOBMX iHCTPYMEHTIB NiKBIAHOrO PWMHKY BM3HAYa€ETbCA Y MOPAAKY,
BCTAHOB/IEHOMY HOpMaTMBHO-MpaBoBMMM akTamu HKLIMOP.

27.2. Onepatop, 3a piweHHAM bip)koBoi paaM Ta/abo KepiBHMKa (YNOBHOBA*KEHOT 0CO6M)
Onepatopa, Moxe 3abe3nevyyBaTW HaABHICTb MEXaHi3MiB MNiATPMMAaHHA NiKBIAHOCTI TaKOX LWOAO0
iHWKMX AKTMBIB, gonylleHnx Ao TopriB Ha perysiboBaHOMY PUHKY.

27.3. Onepatop 3a6e3nevye, WO Y4YaCHWKM TOPriB, KiNbKiCTb AKMX € JAOCTaTHbOW 3
ypaxyBaHHAM MacwTaby Ta npeameTta TOPriBai Ha perynboBaHOMY PMHKY, ANA NiATPUMaHHA
NiKBiAHOCTI WOA0 BM3HAYeHMX AKTMBIB, WO AonyweHi ao TopriB, 3060B'A3aHi Ha perynspHii Ta
MPOrHO30BaHiM OCHOBiI HaACMMATM WOAO Takux AKTMBIB TBepAi KoTMpyBaHHA 3a KOHKYpeHTHO
LiHoto.

27.4. JiKBigHICTb PMHKY BignoBigHMX AKTMBIB, AKi gonyuweHi go Toprie, NiATpMMYETbCS
MapkeT-melrkepamu.

IHBecTMuUiMHA dipma (YneH Onepatopa) HabyBae cTaTycy MapkeT-merKepa 3 AaT NignmMcaHHA
ZlOroBOpY NPO BUKOHaHHSA YHKLiM MapKeT-MenKepa.

Mopaaok B3aemoAii Onepatopa 3 MapKeT-MeMKepoM, MOro npaea (30KpeMa Ha OTPMMAHHSA
BMrig (BMHaropoam, KoMneHcawii Towo)) Ta 30608’ A3aHHA WOA0 NiATPMMKM NIKBIAHOCTI peryaoTbea
umMmm MpaBuiamm, a TaKoXK JOrOBOPOM MPO BUKOHAHHA OYHKLiIM MapKeT-MeMKepa.

OnepaTop NOBMHEH MOCTiIMHO KOHTPOJIIOBATM JOTPUMAHHA MapKeT-MeMKepaMM YMOB 0roBopiB
NPO BUKOHAHHA (DYHKLIM MapKeT-MeMKepa.

27.5. [loroBip Npo BMKOHaHHA (YHKLiM MapKeT-MeMKepa (30KpeMa Y CKIaAi A0AATKOBMX Yroj
LWOA0 OKpeMMX AKTUBIB) MOBMHEH MICTUTK iHOpMaLito Npo:

1) dbiHaHCOBUM IHCTPYMEHT a6o (hiHAHCOBI IHCTPYMEHTH, Ha AKi MOLWMPIOETLCA AOroBip;

2) MiHiManbHi 060B'A3KM, SKi NMOBMHHA BMKOHYBaTM iHBecTMUiMHa ¢dipMa (YneH Onepatopa),
30KpeMa O0OOB'A30K Ha PerynsapHiM Ta MNpPOrHO30BaHiM OCHOBI HaacunatM TBepAi [ABOCTOPOHHI
KOTUPYBaHHA 3a KOHKYPEHTHMMM LiiHaMM NPMHAMMHI WoA0 oAHOro AKTMBY, AonylieHoro Ao Toprie, a
TAKOXX OOOB'A30K AOTPMMYBATMCA MOKa3HWMKIB 3arasbHOro 4Yacy ydacti y Toprax Ta o6cAariB Ta
'paHMYHOro Ccnpegy KOTMpPYBaHb, WO HAACUIATLCA B X041 TaKOi y4yacTi, a TaKOX iHWKMX NOKa3HMKIB,
BCTAHOBJIEHWUX B N. 27.9-27.10 uux lMNpasun;

3) ymMOBM BignoBiAHOrO MexaHi3my NigTpMMaHHA NiKBiAHOCTI (Y pa3i HeobxiaHOCTi);

4) 060B'A3KM iHBECTMLiMHOT dipmMu WoAa0:

« BigHOBNEHHA TopriB nicna BUHUMKHEHHA CUTyauii LiHOBOT HECTabiNbHOCTI;

* MapKyBaHHA TBepaMX KOTUpPYBaHb, HagicnaHmMx fo ETC Onepartopa 3rigHO 3 4OroBOpOM Mpo
BMKOHaHHSA (DYHKLiM MapKeT-MelKepa, abu BiApi3HUTK X Bia 3arasbHOro noTtoky 3asBoK;

* HaZaHHA Ha 3anuT Onepatopa Ta HKUM®P 3anucie woao TeBepaMx KOTUPYBaHb Ta onepawin,
MoB'A3aHUX 3 AIANBHICTIO 3 NiATPUMAHHA NiKBiAHOCTI.

5) iHWi nonoxeHHa, nepeabayeHi umMmu [paBMnamm Ta HOPMATMBHO-MPABOBMMM aKTamM
HKLMNOP.

27.6. Onepatop ny6/iKye Ha BnacHoMy Be6camri:

* YMOBM MeXaHi3My nigTpuMMaHHA NiKBiAHOCTI,

« epenik Y4yacHuKiB Topris, Lo nignucanm Aorosip Npo BUKOHAHHA (YHKLiM MapKeT-MenKepa,

e nepenik AKTMBIB, TOPriBnA AKMMM 3abe3nevyeTbCcA BiANOBIAHO A0 YKNaAeHMX AOroBOpiB Mpo
BMKOHAHHSA (PYHKLiM MapKeT-MenKepa.

27.6.1. MexaHiaM NigTPUMaAHHA NiKBIAHOCTI MOBMHEH MIiCcTUTM iHdOpMaLilo Npo BUroau
(BMHaropoam, KoMneHcauii Towo) YyacHMKam TOpriB, fAKi BUKOHYIOTb OOOB'A3KM 3a JOrOBOPOM MpO
BMKOHAHHS (bYHKLiM MapKeT-MeMKepa, Ta Npo BUMOIM A0 HMX B YaCTMHI 3arasibHOro 4acy yvacTi y
Toprax Ta 06cAriB Ta [paHMYHOro cnpegy KOTMpyBaHb, WO HAACMAAIOTbCA B XOAiI TaKOl yyacTi,
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BMKOHAHHA AKMX HEOOXiAHe ANA OTPMMAHHA BMroj, 3a TakKMX OOCTaBUH:

*3a HOpPMaJIbHUX YMOB (YHKLIOHYBaHHA Pery/siboBaHOr0 PMHKY, fAKWO B LbOMY BMNAAKY
nepeabayeHe HagaHHA BUTOA4;

ey BMNAAKY BiAXWJieHb BiJ HOPMaJibHMX YMOB (PYHKUiOHYBaHHA PerysboBaHOr0 PUHKY, 3
ypaxyBaHHAM J0JAaTKOBMX PU3MKIB, MOB'A3AHUX 3 TAKMM BigXMIEHHAM.

OnepaTop BM3HAYa€E MOKA3HWMKM KOPOTKOCTPOKOBMX 3MiH B LiHi (piHAHCOBOro iHCTpYMEHTY Ta
obcArax TOpriBAi HWUM, AKi cBigYaTb NpPO HAABHICTb BigXMNeHb Bi4 HOPMa/JIbHUX YMOB
YHKUiOHYBaHHA pery/boBaHOro pPMHKY, 30KpeMa Yy BWMMaAKy MNOHOBAeHHA Toprie nicna Cutyauii
LiiHoBOT HecTabinbHoCTi.

27.6.2. MexaHi3m nigTpMMaHHA NiKBiAHOCTI, 3a piweHHAM bipXoBoi paaM Ta/abo KepiBHMKa
(ynoBHOBakeHoi ocobu) Onepatopa, MoXe TaKOX nepeabdavatu, Lo BMroAM 3a BMKOHAHHA (YHKLiM
MapkeT-melKepa HaZalTbCs TilbKM  YYacHWKy(am) TopriB, SKi NPOAEMOHCTPYIOTb HaMKpalli
MOKa3HWKM 3arasibHOro vacy yyacti y Toprax ta oocaris Ta Cnpeay KOTMpyBaHb, WO HaACUNATbCA B
X04i TaKoi y4vacrTi.

27.6.3. MNpo BHeCeHHA 3MiH A0 MexaHi3My NiaTpMMaHHA AikBigHocTi OnepaTop NoBiAOMAAE BCiX
YYacHMKiB TOpriB LWoHaMMeHLLEe 3a 1 KaNeHAapHMIM MicALb A0 HaBpaHHA YMHHOCTi TaKMMKM 3MiHaMM.

27.6.4. OnepaTop 3abe3neyye OAHaKOBi BMroau Y4YacHMKam TopriB, fiki B OAHaKOBiM Mipi
(BignoBigHO A0 KpuTepiiB Ta B NopAgKy, BCTaHoBAeHMX OnepaTtopoM) BMKOHYIOTb OGOB'A3KM 3a
JIOrOBOPOM MPO BMKOHAHHA (PYHKLiM MapKeT-MelMKepa B YaCTUHI 3arasibHoOro Yacy ydvacti y Toprax,
o6caris Ta Cnpeay KOTMpyBaHb, WO HAACUIAIOTLCA B X041 TaKOi y4yacTi.

27.6.5. Onepatop TepmiHOBO MoBigoM/IAE MapKeT-MeMKepiB Npo iCHyBaHHS HA peryiboBaHOMY
PUHKY BiAXWNEHb BiJ HOPMasibHUX YMOB (DYHKLiOHYBaHHA B MOPAAKY, BM3HAYE€HOMY y n. 21.4 umx
Mpasuan.

27.7. Ha nigctaBi MexaHisMy nigTpumaHHs nikBigHocTi OnepaTtop 3060B'A3aHMM YK/IACTH
LOHAMMEHLLE 3 TPbOMa Y4acHMKaMM TOPriB AoroBip Npo BUKOHaHHSA (bYHKLiM MapKeT-MenKepa Woao
KOXHOro (iHaHCOBOro iHCTPYMEHTY, 3a3HayeHoro y n. 27.1 uporo po3giny. Mpu uboMy Mapket-
MEMKEPOM BBAXKA€ETbCA 0CO6a, fIKA Ha MOCTiMHIM OCHOBi roToBa 3a BJIACHMM PaxyHOK Ta 3a
BCTAHOBJIEHMMM HEIO LiHAMM Ta B MEXKaX KOHKYPEHTHMX UiH BYMHATK [paBoumHM ([orosopu) wozao
iHWKMX AKTMBIB, gonyLlieHnx ao Topris.

27.7.1. IHBecTMUiMHa dipMa 3060B's3aHa yKaactM 3 OnepaTtopom JOroBip MPO BWKOHAHHS
(byHKUiIM MapKeT-MeMKepa WoAo AKTMBY, AonylieHoro Ao TopriB Ha pery/sboBaHOMY PMWHKY, SKLLO
Taka iHBecTUUiMHA dipma 34IMCHIOE CTpaTerilo MapKeT-MeMKepa LWoA0 TaKoro AKTMBY, B paMKax sIKOi
BOHA He MeHLLe, HiX NOJIOBUHY TOProBesibHMX AHIB MPOTArOM OAHOr0 MicAuA:

* HaACMNA€E TBEpAi ABOCTOPOHHI KOTMPYBaHHA LWOAO TaKoro AKTMBY 3a KOHKYPEHTHMMM LiiHaMM;

* 3/IIMCHIOE KYNiBNO-NPOJaXK TaKOro AKTMBY 3a BJIaCHMM PAxyHOK MPOTArOM HE MEHLLUE HiX
NnoJIOBUMHM Yacy ToproeesibHOT cecii, nig Yac Akoi Toprm BiANoBigHMM AKTUBOM HE 3YMMHEHI.

27.8. MapKeT-MeMKep MNOBMHEH BWMKOHYBATWM 3000B'A3aHHA ANS NiATPUMAHHA  NiKBiAHOCTI
aKTMBiB He MeHwWwe Hix 80 % ToproeesibHMX AHIB HA MicALb.

27.9. 3060B'A3aHHA, WO 6epe Ha cebe MapKeT-mernKkep AN NiATPUMaHHA NikBigHOCTI AKTMBIB,
JonyuieHnx Ao TopriB Ha pery/siboBaHOMY PMHKY (KpiM AeprkaBHUX obnirauin YkpaiHm):

* NiATPMMaHHSA [BOCTOPOHHIX KOTMPYBaHb He MeHwe 70 % Yacy ToproBenbHoi(Mx) cecii(i);

o [paHMYHUI Cnpes ABOCTOPOHHBOIO KOTUPYBAHHS - He 6inblie 5 %;

* M40 - He meHwe 20 000 rpH (gna 6oprosoro LiHHOro nanepa - He MeHwe 200 000 rpH);

* MiATPUMAHHS OJHOCTOPOHHIX KOTMPYBaHb MPOTAroM TOproBesibHOi(MX) cecii(i) nuwe nicna
BYMHeHHA [lpaBoymHiB (JorosopiB) Ha niacTtaBi /[BOCTOPOHHIX KOTMPYBaHb MPOTArOM Ui€T (UMX)
ToproeenbHOi(MX) cecii(i) Ha 3aranbHy cyMy He MeHwe 300 000 rpH (418 60proBoro LiHHOro nanepa
- He meHuwe 3 000 000 rpH).

27.10. 3060B'si3aHHA, WO 6Gepe Ha cebe MapKeT-menKep ANA NiATPUMAHHA NiKBiAHOCTI
JleprKaBHMX 061irauin Ykpainum:

*NiATPMMaHHA [JBOCTOPOHHIX KOTUPYBaHb He MeHLWe HiX 75 % 4vacy B npoMixky mix 11:00 Ta
15:00 rogmHamm B ToprosesnbHy(i) cecito(i);

ey pasi AKWO MiX AaTOK BUCTaBNAEHHA KOTMpPYBaHb Ta AATOK MoraweHHA obairauii (3rigHo 3
YMOBaMM BMMNYCKY 06/1irauii) € WoHaMMeHLLE OAHa MPOMiXKHA BMNIATa (KYMOHHWUM MAaTiXK, YacTKoBa
aMopTu3auia HOMiHaNbHOT BapTOCTi TOWO), Pi3HMUA MiXK edeKTUBHOK AOXiAHICTIO Ha KyniBaw Ta
edEeKTUBHOK AOXiAHICTIO Ha NpoAaX MA€E CTAHOBUTU He BifiblUE HiXK 2 MPOLUEHTHUX NYHKTMH;

ey pasi AKWO MiX AaTOK BUCTaBNAEHHA KOTMpPYBaHb Ta AATOK MoraweHHA obnirauii (3rigHo 3
YMOBaMM BMNYCKY obairayii) HEMa€E XOAHUX MPOMIXKHMX BUNAAT (KYMOHHOro niatexy, 4acTKOBOi
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amMopTu3auii HOMiHaNbHOT BapTOCTi TOLWO), Pi3HMUA MiX NPOCTO AOXiAHICTIO HA KYNiB/AO Ta NPOCTO
AOXiZHICTIO Ha NpoJaXK Ma€E CTAHOBUTU He BifiblLE HiXK 2 MPOLEHTHUX MYHKTU;

*MA0 - He meHwe 1 000 000 rpH;

*MiATPMMAHHS OAHOCTOPOHHIX KOTMPYBaHb MPOTAroM ToproBenbHOi(MX) cecii(i) nuwe nicna
yKnagaHHA [NpaBounHiB (JorosopiB) Ha niagctasi /[BOCTOPOHHIX KOTMpPYBaHb MPOTArOM Ui€l (LMX)
ToproeenbHOi(MX) cecii(M) Ha 3aranbHy cyMy He MeHwe 10 000 000 rpH (3a KOXXHMM BMIYCKOM).

Mpy uboMmy:

npocta AoxigHictb (Ys) - ue BigHOCHa Be/M4YMHA, WO XapaKTepu3ye Aoxig 3a obnirauiero Ta
o6q14cm06Tch;| 3a opmynoto:

LFP g
Y, = £ - -100%
i P FT_F':'

Je:

P - uiHa ob6nirauif;

Ys - npocTa AOXigHiCTb;

CF, - Bunnara 3a 06/1irayicto B MOMEHT i B MaMBYyTHbOMY;

tr - to - KiNbKiCTb AHIB MiXK NOTOYHOIO Z1aTOO Ta AaTOK OCTaHHbOT BUMAATK;

T - KinbKicTb BMNAAT 3a 06/1iraui€lo B MaMbyTHbOMY;

edeKkTMBHa goxigHictb (YTM) - ue BigHOCHa BeNMYMHA, WO XapaKTepM3ye Aoxia 3a obnirauicto
Ta € KOPEHEM TaKOro piBHAHHA:

P=2 1?:1' )
f=] 4 =TT
1+ 365
( li:il::!:II ,

ae:

P - yiHa o6niraduii;

YTM - edeKTMBHaA JOXiAHICTb, %;

CF, - Bunnara 3a 06/1irayieto B MOMEHT i B MaMBYyTHbOMY;

t; - to - KinbKiCcTb AHIB MiXK NOTOYHOIO JaTOO Ta AaTolo i-01 BUNaTK;

T - KinbKicTb BUNIAT 3a 06/lirayicto B MaMbyTHbOMY.

27.10.1. Onepatop, 3a piweHHAM bip»XoBoi1 pagu Ta/abo KepiBHMKa (YNOBHOBAXXEHOT 0COOM)
Onepatopa, BignosigHo Ao umx lNpaBuMn Ta AoroBopy MapKeT-MeWKepa 3 LEHTPa/JibHUM OpraHoM
BMKOHABYOI B/laaM, WO peanizye AeprkaBHy OKOAXKETHY NOAiTMKY y cdepi ynpaBniHHA AeprKaBHMM
6OproM Ta rapaHTOBaHMM JeprKaBow 60prom, y 3060B'A3aHHAX MapKeT-MeMKepa Ma€e npaBo
BCTAHOBJ/IIOBAaTU MeHWY [paHUYHY Be/IMUYMHY Pi3HULT MiX edeKTMBHOK AOXiAHICTIO Ha KyniBaw Ta
edeKTUBHOKW AOXigHICTIO Ha npoaa)k Ta/abo pi3HMLi MiK MNPOCTOK AOXiAHICTIO Ha KyniBawo Ta
NPOCTOK AOXiAHICTIO Ha nNpojax, Ta/abo 6inblly BeAMYMHY Yacy NiATPUMAHHA [BOCTOPOHHIX
KoTUpyBaHb Ta/abo MAO, Hix nepeabayveHi uMm nyHKToMm [MpaBmn, npo wo OnepaTtop noBigomnAe
HKUM®P odiuiMHMM KaHa/loM 3B'AI3KY He NisHile HacTymHoro po6o4yoro AHA 3 AaTv NPUMHATTA
TAKOro pilleHHs.

27.11. Onepatop 3a norogxeHHsam 3 HKUM®P, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKa
(ynoBHoOBaxeHoi ocobu) Onepatopa, BianoeiaHo A0 umx MNpaBun y 3060B'A3aHHAX MapKeT-melKepa
Ma€ NpaBO BCTaHOB/OBATU 6inblly BesMYMHY [paHUYHOro cnpeja ABOCTOPOHHLOMO KOTMPYBAHHS,
Ta/abo 6inbwy rpaHUYHY BeIMUMHY PpisHMLI MiXK edeKTUMBHOW AOXiAHICTIO Ha KyniBaw Ta
e(deKTMBHOI AOXiAHICTIO Ha Npojaxk Ta/abo Ppi3HMUI MiX NpOCTOl AOXIAHICTIO Ha KyniBaw Ta
MPOCTO0 AOXiAHICTIO Ha npojaxK, Ta/ab0 MeHLWY Be/MYMHY 4Yacy nNiagTPUMaHHA ABOCTOPOHHIX
KOTUpyBaHb Ta/a6o MAO, Hix nepeabayeHi n. 27.9-27.10 uux MNpasun.

27.12. IHBecTUUiMHI dipMM 3BiNbHATLCA Bia 060B'A3KY BMKOHAHHA (YHKLiM MapKeT-MelKepa
y TaKMX BUMagKax:

1) BUHMKHEHHA CuTyauii 4iHOBOT HECTaBiIbHOCTI, WO CNPUYMHAE 3yNUMHEHHA TopriB GinblwicTio
AKTMBiB, TOpru SIKMMM 34IMCHIOIOTBCA B MEBHOMY CErMEHTi (PEXMMi, PMHKY) Ha perysboBaHOMY
PUHKY Ta Ha fAKi NOLUMPIOETLCA Ais AOroBOpY NPO BUKOHAHHA (YHKLiM MapKeT-MenKepa;

2) 3anpoBajyKeHHS BOEHHOrO abo HaA3BMYAMHOrO CTaHy, CTpaMKM, MacoBi 3aBOpPYLUEHHS,
BYMHEHHA Kibep3/104MHiB;

3) BMHWKHEHHA HeBrnopsaKoBaHMX YMOB TOPriBAi, AKi He [403BONAIOTb 3A4IMCHIOBATU YeECHY,
Npo30opy Ta BNOpAAKOBaHY TOPriB/to, AKLIO € AOKa3M:

*CYTTEBUX 3aTPMMOK abo 360iB B po6oTi ETC Onepatopa;

*HAZICMNAHHA YUCNEHHMX TMOMUIIKOBMX 3aABOK Ta BYMHEHHA MOMMIKOBUX [lpaBOYMHiIB
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(AorosopiB); abo

eHe3gaTHocTi Oneparopa HagasaTu MNOCNYru;

4) He3aaTHICTb iHBECTULIMHOT ipMM NiATPUMYBATU HaNEXKHi MEXaHi3MM ynpaBaiHHA pU3MKaMM
y 3B'A3KY 3:

eTE€XHIYHMMM NpobieMaMn, 30Kpema NpPobaeMamm 3 NMOTOKOM AaHMX abo iHWKMMM DYHKLIAMM,
AKi HeobXiAHi ANA BUKOHAHHSA (PYyHKLiM MapKeT-MenKepa;

*Mpo61eEMaMH 3 PU3MK-MEHEAKMEHTOM, 30KpeMa HeAOCTaTHICTIO peryaaTMBHOIO Kanitanay abo
Map3i abo Nnpo6sieMamMn 3 JOCTYNOM A0 KNipUHry,

*HEMOX/IMBICTIO XeZXKYBaHHA MO3MLiM Yy 3B'SI3KYy 3 3a6OPOHOI NpoAaky LiHHWMX nanepis 6e3
nonepeAHbLOro AenoHyBaHHA Ta pe3epByBaHHA.

Onepatop 3BiNbHAETbCA Bif 000B'A3KY 3abe3nedyyBaTM  (YHKUIOHYBaHHA  MexaHi3MmiB
NiATPMMAaHHA NiKBIAHOCTI y pa3i HaCTaHHA 06CTaBUH, 3a3HaYeHMUX B NignyHKTax 1 - 3 UbOro NyHKTY.

OnepaTop ny6sikye Ha BnacHoMy BebcaiTi iHpopmaLito Npo HacTaHHA 06CTaBMH, 3a3HAYEHUX B
nignyHkTax 1 - 3 UbOro MyHKTY, a TaKOX MpO BiAHOBJEHHA HOPMa/JibHMX YMOB (YHKLiOHYBaHHA
pery/ibOBaHOr0 PUHKY TaK WBMAKO, fK Lie TEXHIYHO MOXJIMBO.

OnepaTop po3pob/itoe Ta ony6aikye Ha BnacHoMy Be6cawnti iHdopmauilo npo npoueaypy
MOBEPHEHHA A0 HOPMaJIbHUX YMOB (YHKLIOHYBaHHA perysiboBaHOr0 PWHKY Micas Toro, fK
06CTaBMHW, nepegdayvyeHi UMM NYHKTOM, nepecTajM icHyBaTM, B TOMY UYMC/Ai 4aC Ha Take
MOBEPHEHHS.

MoBiAOMNEHHA NpO HAacTaHHA O0OCTaBMH, nepeabayeHMX UMM MYHKTOM, MOBMHHO AiATU He
JOBLIe, HiXX A0 3aKpuTTA TOpProBenbHOro AHA, KpiM BMMaAKiB, KOAM 4yepe3 npupoay O06CTaBMH,
nepeadayvyeHunx nignyHKTamu 1 - 3 Uboro NyHKTY, TaKe NoBiJOM/IEHHA MOBMHHO AiATU AOBLUE.

27.13. Y pasi HEBMKOHAHHA ab0 HEHANEXKHOro BMKOHAHHA MapKeT-MEMKEPOM CBOiX
3000B’A3aHb ANA NiATPMMaHHA NiKBIAHOCTI (KpiM BUNaAKiB, BU3HaYeHux y n. 27.12 uux lMNpasmn) 3a
OKpeMUM AKTMBOM (rpynoto AKTMBiB), AKi BM3HA4alOTbCA Yy [AOAATKOBiM yroAi 4O AOrosopy npo
BMKOHAHHA (YHKLiM MapKeT-MeMKepa, Onepatop Hanpasnse MapKeT-MeMKepy MOBiJOMNEHHS Npo
NPUNMHEHHSA MOro YHKUIM 3a BKa3aHMM OKpeMMM AKTMBOM (rpynoto AKTMBIB) y BMUrasAi
€/IeKTPOHHOI0 JOKYMEHTAa Y TepPMiH He Mi3Hiwe ogHoro pobo4oro AgHA nicas HeBMKOHaHHA MapkeTt-
MEeMKepoM CBOIX 3060B’si3aHb. 3 JaTu, WO BKa3aHa B MNOBiJOMJIEHHi, AojaTKoBa yroga mNpo
BMKOHAHHS YHKLiM MapKeT-MenKepa BBAXKA€TbCA MPUMMHEHO B YacTMHI OKpeMoro AKTMBY a6o
pO3ipBaHOI0, fKLIO 3060B’A3aHHA HE BMKOHaHi 3a BCiMa AKTMBaMM, BM3HAYEHWMM Y [0AATKOBIM

yroai.
PO3A4I/1 28. 3AK/IKOYHI NMOJI0OXKEHHA

28.1. OnepaTtop Ma€ npaBO BHOCMTM 3MiHM A0 umx [paBMn B NOpAAKY, BCTaHOBAEHOMY
3aKOHOAABCTBOM YKpaiHM.

3MiHn 1o umx MpaBma B YaCTMHi, WO CTOCYIOTLCA NOPAAKY BUMHEHHA Ta BUKOHaHHA paBoyMHiB
(doroBopiB) 3a y4acTio LleHTpa/IbHOro KOHTpareHTa, Ta/abo B YacTMHi 34iMCHEHHA KNipUHry npaB Ta
3000B’A3aHb Ta MpOBeAEHHA PO3paxyHKiB 3a y4acTio LieHTpasbHOrO KOHTpareHTa BHOCATbCA 3a
NOroAXXeHHAM 3 LleHTpaslbHUM KOHTpareHTOM.

28.2. Y pa3si 3MiH 3aKOHOAaBCTBa YKpaiHM, A0 npuvBeAeHHA umx [paBua y BignoBigHicTb A0
3aKOHOZaBCTBa YKpaiHM, Ui MpaBmaa 3aCTOCOBYIOTLCA Y YaCTUHI, WO He CynepeynTb 3aKOHOAABCTBY
YKpaiHu.

28.3. Ui NpaBuna po3milLytoTbcs Ha BebcanTi Onepatopa.
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