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PO34I/1 1. 3ArAJIbHI NOJIOXEHHA.

1.1. MpaBuMna  yHKUiOHYBaHHA  perynboBaHoro  ¢oHzoBoro  puHKy  [PUBATHOIO
AKLIOHEPHOIO TOBAPUCTBA «®OHAOBA BIPXKA «MNEPCMNEKTUBA~» (Hagani - lMpasusa) po3pobneHi
Ha nigcTasi 3aKoHiB YKpaiHW, HOpMaTUBHO-MPaBOBMX akTiB HauioHanbHOT KOMICIT 3 LiHHMX nanepiB Ta
¢oHaoBoro puHKy (Hagani - HKUIM®P, Komicig), HauioHanbHoro 6aHKy YKpaiHu (Hagani - HBY,
iHWMX 3aKOHOZABYMX Ta HOPMaTMBHO-NpasBoBuXx akTiB, Cratyty [MPMBATHOIO AKLUIOHEPHOIO
TOBAPUCTBA «®OHAOBA BIPXA <«MEPCMNEKTUBA~» (Hapgani - Onepamop), € cknagosot [MpaBun
opraHizoBaHMX p1HKiB Kanitany Oneparopa.

1.2. lpaBnna pernaMeHTyoTb NUTAHHA NpoBagKeHHA OnepaTtopoM AianbHOCTI 3 opradisauii
TopriBni Ha perysiboBaHOMY (hOHAOBOMY PMHKY, BM3HA4alOTb YMOBM Ta NMOPALKM:

« IONYCKY [0 perynapHux Topris (po3ain 3),

* IONYCKY aKTUBIB A0 TOPriB, 3yNMMHEHHA Ta CKacyBaHHA TaKoro Aonycky (po3ain 4),

e OpraHisauii Ta NpoBeAEeHHA peryiapHMX TOPriB, y T.4. 3 OCOGJMBOCTSAMM TOPriB Ha pi3HUX
PUHKax Ta 3a pi3HMMM TeXHOIoriAMK (po3ainn 5-11),

* BU3HAYEHHA LiHW aKTMBIB Ta ONPUJIIOAHEHHA CepeiHboro Kypcy (po3gin 12),

e B3aeMogii Onepatopa 3 UeHTpasbHMM KOHTpareHTomM Ta /JenosuTtapiaMu UiHHMX nanepis
(po3ain 14),

* po3KpUTTA iHdOpMaLii Npo @YHKUIOHYBaHHA peryiboBaHOrO PUHKY Ta 11 ONpUIOAHEHHA
(po3ain 15),

* 3IMCHEHHA KOHTPOJI0 3a JOTPUMAHHAM UMx [lpaBMA Ta 3acTOCyBaHHA CaHKUiM 3a iX
nopyLueHHa (po3ain 23),

 P0O3B’A3aHHSA CNOPiB MiX yYacHMKaMu Topris (po3gin 24),

* BUABJNIEHHA, 3anobiraHHA Ta yCyHeHHA KOHMIKTY iHTepeciB (po3ain 25),

 NiATPMMaHHA NiKBiAHOCTI aKTMBIB, AonyleHnxX Ao Topris (po3ain 27) Toulo.

1.3. Ui MpaBnna matoTb Ha MeTi:

* CTBOPEHHA YMOB LWWOAO KOHKYPEHTHOro LiHOYTBOPEHHA Ha aKkTWMBM, AonyulleHi A0 TopriB Ha
perynboBaHOMY (hOHZOBOMY PMHKY, LUNSXOM 30CEPEAKEHHSA MOMMTY Ta Mpono3uuii Ha iX KyniBato-
npojax;

e MiATPMMAHHA LiNiCHOCTI Ta CTaGINbHOCTI PUMHKY aKTUBIB, JAONYLWEHWMX [0 TOPriB Ha
perysiboBaHOMy (OHAOBOMY PMHKY, LIJIAXOM 3anpoBaKeHHA CnpaBeA/MBMX Ta PiBHMX ANA BCiX
YYaCHMKIB TOpriB nNpaBu/1 NOBEAIHKM;

« 3a6e3neyYeHHs piBHOro, MPO30pPOro Ta HeAMCKPMMIHALiMHOro A0CTYMny BCiX YYacHMKiB TopriB
4o TopriB, Ta 3abe3nedyeHHA Ny6iYHOCTI Ta MPO30POCTi NpoBeAEeHHA TOPriB Yepes3 OnpuUIOAHEHHSA
iHdopMaLii, WO XapaKTePU3YE KOH'HOHKTYPY PUHKY;

« 3a6e3ne4YeHHs iHPOpPMYBaHHA Y4YaCHMKIB TOpriB Ta iHBECTOPiB LWOAO E€MITEHTIB Ta aKTUBIB,
AonyLeHux 40 Topris;

e 3a0€e3MeYeHHss 3axXMCTy YYaCHMKiB TopriB Ta iHBECTOpiB BiA 3/10BXMBaHb LUJIAXOM
YCTaHOBJIEHHA BMMOI LIOAO JOMNYCKYy A0 TOpriB, 3acTOCYyBaHHA nNpouefyp Harnagy, KOHTPOJo Ta
HaK/aZlaHHA CaHKLiM 3a NOpYLIEHHS;

« 3a6e3neyeHHsa (PyHKLiOHYBaHHA PUHKY HA MOCTIMHO AiloYiM OCHOBi, a came 3ab6e3neyeHHs
NPOTAroM KasieHAapHoOro poky He meHwe 200 ToproBesibHUX AHiB.

1.4. lpaBnMna € 06OB'A3KOBMMWM ANA BMKOHaHHA OnepaTopoM, Y4yaCcHMKaMM TOpriB Ta iX
KNiEHTAMM, a TaKOX eMiTeHTaMM (KpiM iHO3eMHMX eMiTeHTiB), WiHHI nanepu AKux yHeceHi 4o Cnucky
aKTMBIB, JONYLIEHMX A0 TOPriB Ha pery/ibOBaHOMY PMHKY Kanitany.

1.5. B3aeMOBigHOCMHM MiX Y4aCHWMKaMM TOpPriB Ta iX KJiEHTaMM, a TaKOX e€eMiTeHTamu
perynotbca unmun lpaBunamu, [paBMaamu KAipUHTY, BYMHEHUMM MiX HWUMKM [lpaBouMHaMM
(Jdorosopamun), iHWMMM BHYTPIWHIMKM AOKYyMeHTaMM OnepaTtopa, LleHTpanbHOro KoHTpareHta Ta
Jeno3utapiiB WiHHMX Nanepis, a TaKOX 3aKOHOAABYMMM aKkTaMM YKpaiHu.

1.6. lpaBuMna, a TaKOX 3MiHM [0 HMX 3aTBEPAXKYHOTbCA bipXKOBOKW pajold, pPeECTpyTbCA
HKUMN®P y BcTaHOBNIEHOMY 3aKOHOAABCTBOM YKpaiHM nopAAKYy, HabyBalwTb YMHHOCTI nicna ix
peecTpauii HKUM®P Ta onpuatogHiolTbca Ha Be6canTi Onepartopa A0 AaTM HabpaHHA YMHHOCTI.

1.7. MNpaBuna, a TaKOX 3MiHM A0 HWUX OMPUIIOAHIOTLCA Y BiNIbHOMY JOCTYMi Ha Be6caMmTi
Onepatopa (y WizIogo60BOMY peEXMMI).



PO34I/1 2. TEPMIHU TA BUSHAYEHHA.

Y umx MNpaBunax 3aCTOCOBYHOTbCA HACTYMHI TEPMiHM Ta BU3HAYEHHSA:

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

AomiHicmpamop ETC - npauiBHMk OnepaTtopa, YMNOBHOBAXEHUMM Ha BWKOHAHHS
afMiHicTpaTuBHMX yHKLIM B ETC, nepeadadyeHmnx umMmu Mpaesunamu.
AKpedumayia  ynosHOBA)KeHUX  nNpedCMAsHuUKi8 -  peecTpauia  Onepatopom

YNOBHOBaXEHUX MpeACTaBHUKIB Y4aCHMKA TOpriB LWAAXOM BHeCeHHA iX fo [lepeniky
YNOBHOBaXEHMX NpeACTaBHMKIB YYacHUKa Topris.

AKmus(u) - UiHHi nanepu Ta iHWi iHaHCOBi iHCTPYMEHTU (4epUBATMBHI KOHTpaKTH), AKi
ponyuweHi go TopriB Ta € npegMeToM [MpaBoYMHIB Ha opraHizoBaHOMY pWHKY Kanitany, a
TaKOX IpoLLOBi KOWTKU (Aani - Kowmu).

be3nepepsHul ayKyioH - TeXHONOris npoBeAeHHs Toprie, 3a AKOT 6e3aapecHi 3asaBKM Ha
KyniBnto-npogax AKTUBY, BHeceHi B KHUry 3asaBOK, 6e3nepepBHO CNiBCTaB/AOTLCA
KOMMN’OTEPHUM a/IFOPUTMOM, AKMMA (DYHKLIOHYE 6€3 BTPYYaHHS IAMHM Ta BUKOHYE 3as1BKM
Ha OCHOBi HaMKpaLLOT LiHW.

bip»osa pada - KonerianbHui opraH OnepaTtopa, AKUM 3aTBepAKye paBuaa Ta BMKOHYE
dyHKUiT, nepeabayeHi CtatytoM OnepaTopa Ta [paBMiamu.

Bebcalim Onepamopa - BnacHui odiuinHMi BebcanT OnepaTopa B Mepexi IHTepHeT 3a
agpecoto: http://fbp.com.ua.

BusHa4eHa ocoba 058 po3MiwjeHHA - iHBecTUUiMHa @ipMa, fKa Mae fiueHsilo Ha
NpoBaJKeHHA npodeciMHoi AiANbHOCTI Ha pMHKax Kanitany - AisnabHOCTi 3 TOpriBAi
(hbiHaHCOBMMM iHCTPYMEHTaMM, a Came aHAEpPPanTMHIY Ta/abo AiANbHOCTI 3 PO3MilLEHHS 3
HaJaHHAM rapaHTii, abo 4ianbHOCTi 3 po3MilleHHA 6e3 HaZaHHA rapaHTii.

Bunucka 3 Peecmpy /Jozosopis - JoroBopu, WO € 4YacTuMHow Peectpy /Jorosopis
Onepatopa. Bunucka 3 Peectpy Jorosopie Onepatopa MiCTUTb YCi peKBisUTM Ta
iHdopmauito Bcix JoroeopiB, YKIAAEeHUX JaHWMM YYaCHMKOM TOpriB 3rigHoO BMMOI LMX
MpaBmn 3a neBHMM nepiod. KoxeH 3 [loroBopiB, SIKMM BKAYEHMM A0 Bunmcku 3 Peectpy
JoroBopiB, icHye y Burnagi EnekTpoHHOro AoKymMeHTa a6o /JloroBopy Ha nanepi, LWo
MiCTUTb iH(opMaLilo Ta peKBi3UTM, iaeHTMYHi JoroBopy, YKIageHOMY Yy BUraAAi
ENeKkTpoHHOro fOoKyMeHTa.

Bunucka 3 KHuau 3asasok - 4actuHa KHurn 3aaBok Onepartopa, WO MIiCTUTb PeKBi3UTM Ta
iHdbopmauio Woao 3asABOK, HaJaHMX YYaCHMKOM TOpriB 3a BiAnoBiAHMM nepioj LoAo BCixX
abo oKpeMmx AKTMBIB.

FpaHu4YyHe 3HA4YeHHA YiHU - MaKCMMasbHe/MiHiManbHe 3HAYEeHHA LiHWM AKTMBY, 3a AKOH
MOXYTb nogasaTuca 3asaBku o ETC. MakcumManbHe (MiHiManbHe) MpaHW4YHe 3HaYeHHA LiHu
BM3HAYAETbCA LWIAXOM JoJdaBaHHA (BigHIMaHHA) A0 (BiA) peneBaHTHOro LiHOBOro
nokasHuka (LliHn BiakputTa/LiHn 3akputTa/loTouHoi/CTapToBOT UiHM TOwWO) JTIMITY 3MiHM
UiHM, WO BCTAHOBAETLCA pilleHHAM bipxoBoi PagM abo KepiBHMKa (ynoBHOBaXKEHOI
ocobu) Onepatopa.

FpaHu4Hul cnped KomupysaHHA - po3paxoBaHe Ha MEBHMM MOMEHT Yy Yaci y BiacoTkax
BiAHOLIEHHA Ppi3HMLi MaKCMManbHOI LiHM 6e3agpecHoi 3asBKM Ha NpoAax, Mpu  AKin
CYMapHUM 06CAr 3afBOK aKTMBY, PO3paxOBaHMM HapOCTAYMM MiACYMKOM Y MOPSAKY
3pOCTaHHA LUiHW, CTAHOBUTb BEMYMHY, He MeHwy MAO, i MiHiManbHOI UiHM 6e3aapecHoi
3asBKM Ha KyniB/io, MNpU  SAKiIM  CyMapHUMM 06CAr 3asBOK AKTMBY, pO3paxoBaHWM
HapoCTalyMM MiACYMKOM Y MOPAAKY 3MEHLWIEHHA UiHW, CTAHOBWUTb BE/IMYMHY, HE MEHLUY
MAO, ao MiHiManbHOT LiHM Ge3aapecHoi 3asBKM Ha KyniB/o, NpU SKiM CyMapHWM o6Car
3asBOK WOAO0 AKTUBY, PO3paxoBaHMM HApOCTAYMM MiACYMKOM Y MOPSAKY 3MEHLUEHHS
LiHW, CTAHOBMUTb BENMUMHY, He MeHwy MAO.

Fpowosuli niMim - po3mip KowTiB YYaCcHMKA TOPriB, B MeXKax AKOro YYacHWK TOpriB Moxe
noJaBatM 3asBKM Ta BYMHATM [lpaBoYMHM. [pOLIOBMIM JNIMIT BMKOPUCTOBYETHCS ANS
BMKOHAHHSA 3060B’A3aHb 3a paBoYMHaMM, B SKMX TaKMM YYacHMK TOPriB BUCTYMAE B SKOCTi
MoKynus, abo 3a6e3neyeHHs BUKOHaHHA 3060B’A3aHb 3a [paBoYMHAMM.

2.13. Jeno3umapil - LeHTpanbHui aeno3utapii abo HauioHanbHWM 6aHK YKpainu (gani - HBY)

BiANOBiAHO 10 KOMMNETEHLi WoA0 34iMCHEHHS 06/1iKY LiiHHMX nanepis, BM3HAYEHOT 3aKOHOM
YKpaiHu «[po genosntapHy cuctemy YKpaiHu».

2.14. fozosip - porosip Kyniefi-npoaaxy diHaHCOBUX iHCTPYMEHTIB abo Ba/IlOTHMX LiiHHOCTEMN (B

ToMy umchni Jorosip PENO), wo € BMaom MpaBoyMHy, BUMHEHOIO Ha OPraHi3oBaHOMY PMHKY
Kanitany, SKMM YKNAZAa€ETbCA MiX YyacHMKamu TopriB, y TOMYy u4uMcii 3a  yyacTi
LleHTpanbHOro KoHTpareHTa, BignoBigHO A0 umx MpaBun Ta peecTpyeTbca OnepaTopoMm.

2.15. onyck 0o Topeis - CyKynHiCTb npoueayp wozo nepesipkM OnepaTtopom BianoBigHOCTI
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2.16.

2.17.

2.18.

2.19.

2.20.

2.21.

2.22.

2.23.

LUiHHMX nanepiB Ta iX eMiTeHTiB, iHWKMX AKTUBIB BUMOramM, YyCTaHOBJIEHMM 3aKOHOAABCTBOM
Ta ummu [paBMnamu, [ANA 3anpoBaj)KE€HHA Ha OpraHisoBaHOMY PMHKY Kanitany
LEHTPasli30BaHOr0 BYMHEHHA Ta LEHTPani3oBaHOro BWMKOHAaHHA [lpaBOYMHIB WOAO TaKMX
LiHHMX nanepiB Ta iHWKWX AKTUBIB.

CKkacysaHHA donycky 0o mopeig - npoueaypa BuKAYeHHA AKTMBY 3 CMMCKY aKTMBIB,
aonyueHux go Topris.

EnekmpoHHa mopzosa cucmema (Gani - ETC) - CyKynHicTb opraHizauinHux,
TEXHOMOMYHUX Ta TEeXHiYHMX 3acobiB, WO BMKOPUCTOBYIOTbCA OnepaTopoM AnA
3a6e3neyvyeHHA BYMHEHHSA Ta BUKOHaHHA paBoynHiB.

EnekmpoHHUli OOKYMeHm - [AOKYMEHT, iHdopmauis B AKoMmy 3adikcoBaHa Yy Buraagi
€NEKTPOHHMX JAaHMX, BKJ/OYalUM OOOB’A3KOBI PEKBI3UTU [OKYMEHTIB, Yy TOMY u4MCAi
€IEKTPOHHMM Nignmc.

EnekmpoHHul nidnuc (Oani - EIf) - enekTpoHHi AaHi, AKi JodaloTbCA nignucyBavem A0
iHWKMX eNeKTPOHHUX AaHWX abo NOriYHO 3 HUMM NOB’A3YIOTbCA i BUKOPUCTOBYHOTBCA HUM AK
nignuc. EMN BuKopucToBYETbCA YyacHWKOM TopriB anda Bxogy B ETC, € pekBisMToM 3asBOK
(HWKMX JOKYMEHTIB), MpU3HAYEHMM ANA 3axXMCTy 3asBKM Bif NiApPo6GKM, [03BONSE
ineHTMdikyBaTM YyacHMKa TOpriB, a TaKOX BCTaHOBMUTM BiACYTHICTb BWKPWUBIEHHA
iHdopMmaLii B 3asBui (IHLLOMY AOKYMEHTI).

3asskKa - nojaHuM Y4YacHUMKOM TopriB 3rigHo 3 uvmm lMpaBuaamm €NeKTPOHHWUM JOKYMEHT,
AKMM € NpoNo3umuielo Ha KyniBao Y npoaaxk AKTMBY, gonyuieHoro ao TopriB BignosigHo Ao
umMx MMpaBMn Ta MICTUTb YMOBM, Ha AKUX TMPOMOHYETLCA 34IMCHUTM [paBOYMH, 3
ypaxyBaHHAM 3MiH, WO MOXYTb OYyTM BHECEHi A0 TaKoi Npono3uuii 3rifHO 3 UMMM
MNpaBunamu. 3apeectpoBaHa OnepaTopomM 3afBKa € MpOMO3MUiEl0 Ta 3rofol BignoBigHOro
Y4yacHMKa TOpriB BUMHUTKU Ta BUKOHATH [paBOUMH.

3asasKa adpecHa - 3asBKa, fiKa nogaHa Y4aCHMKOM TOpriB Ta agpecoBaHa iHWOMY Y4aCHUKY
TOpris;

3aaska aHOHIMHa - 3asBKa, YMOBW AKOT He A03BOJIATb YYaCHMKaM TOPriB JO MOMEHTY
BYMHEHHSA MpaBouMHy ieHTUdiIKyBaTH YYacHMKa TOpriB, SKMM HadicnaB Taky 3asBKY;
3asska 6e3adpecHa - 3asBKa, fAKa nogaHa Y4YacHMKOM TOpriB Ta ajapecoBaHa YCim
Y4yacHMKam Topris.

3asasKa niMimHa - 3asBKa, AKa MOXe 6YTM BUKOHaHa B 6Y/b-AKMM Yac nicns ii HaACHMNaHHA
3a UiHOW (abo 3a JOXiAHICTIO), He ripLuolo, HiX BKa3aHa B TaKiM 3asBUi, NPOTArOM CTPOKY
Aii uiei 3aaBKM.

TsepOa 3aAas8Ka - agpecHa abo 6e3agpecHa 3asBKa, NojaHa YYaCHMKOM TOpriB, AKYy He
MOXHa 3MiHMTM UM BiAMIHMTKM Ta AKa O3Ha4ae GE3yMOBHY 3roZy Takoro Y4acHMKa yKnactu
NMPaBOYMH HAa YMOBaXx, 3a3HayeHMx B 3asBLi.

BukoHaHa 3assKa - 3asBKa, 3a AKOW BYMHeHO [paBoyMH y BiAMOBigHOCTI 3 yMOBaMM, LLO
BKasaHi B 3aABLi. 3asBKa, 3a KO BYMHEHO MpaBOYMH Ha NOBHUM 06CAr AKTUBIB, BKa3aHMM
B 3asBUi, € 3aABKOIO, L0 BMKOHAHA MOBHICTIO. 3aABKa, 3a AKOK BYMHEHO [1paBOYMH He Ha
NMOBHMM 06CAr AKTMBIB, BKa3aHUM B 3asBLi, € 3aABKOI0, L0 BUKOHaHa YaCcTKOBO.

3assHUK - 0c06a, WO € iHiliaTopom Aonycky AKTMBY go TopriB y BignoBiAHOCTI 3 UMMM
MNpaBunamu.

36il - nopylweHHA aianbHocTi OnepaTtopa, Y TOMY YMC/li NOPYLIEHHA 34iMCHEHHA YHKLIM,
nepefaHMx Ha ayTCOPCMHr, Ta/abo nopyweHHA (YHKLiOHYBaHHA abo 3aTPUMKM B POOOTI
ETC, 30KpemMa, CnNpUYMHEHE HEAOCTYNMHICTIO MPOrpamMHO-TEXHIYHMX KOMMJIEKCIB, NepcoHany,
NpUMiLLEHb, HaZaBa4iB Noc/yr abo LEeHTPiB 0OPOOKM AaHWMX, MOLWKOAXKEHHAM abo BTpaTolo
KPUTMYHO BaX/MBO1 iHdOpMaLil abo AOKYMEHTIB, NepeBMLLEHHAM MNPOMYCKHOT 34aTHOCTI
ETC Towo, AKe NpmM3BoANTb ab0 MOXKEe MPM3BECTMU A0 NEepepuBaHHA B HagaHHi OnepaTtopom
nocnyr ta/abo A0 BUHMKHEHHS HEBMOPAAKOBAHUX YMOB TOPriB/ii HA OpraHi30BaHOMY PUHKY
Kanitany.

3ynuHeHHA donycky 00 mopeis - npoueaypa, WO MOXe 3acTOCOBYBATMCb Y BMMAAKY
HeBignoBigHOCTI AKTMBY, aonyuieHoro Ao Toprie, BMUMOram A0 AOMYCKYy Ta nepebyBaHHA Y
cnucky AKTuBIB, gonyweHnx Ao TopriB, BHAaCNiAOK YOro 3anpoBaXKyeTbCA TMMYacoBa (Ha
CTPOK [0 YCYHEHHSI NOpYLUEHHSA, ane He Ginblie HiX Ha TpM micAui) 3abopoHa HaacunaTtu,
3MiHIOBaTUM ab0 CKacoByBaTW 3asfBKM Ta BUMHATM NPaBOYMHM LIOAO LbOro AKTUBY B YCix
TexHonoriax Toprie (Ha BCiX a60 oKpeMmx PuHKax).

3ynuHeHHA mopeis - npoueaypa, WO 3aCTOCOBYETbCA Y BUMAAKY 3HAYHWX KOMMBaHb LiiHM
AKTMBY, BHACNiAOK 4YOro 3anpoBaKyETbCA 3a60pOHA NPOTArOM NEBHOIO CTPOKY (He Ginblue
HiXX A0 3aKiH4eHHA ToproBenbHOro AHS) HaACUIATM, 3MiHIOBATM abo CKACOBYBaTU 3asiBKM
Ta BYMHATM [paBOYMHM B YCiX abo OKpemMmx TexHosoriax TopriB (Ha BCix abo OKpeMmx
PuHKax) woao okpemmx abo Bcix AKTUBIB, aonyweHux go Topris.



2.24.

2.25.

2.26.

2.27.

2.30.

2.31.

2.32

2.33.

2.34.

2.35.

2.36.

2.37.

2.38.

IHOeKc opz2aHi308aHO20 (pe2y/1bOBAHO20) PUHKY - TNMOKA3HWK, AKWMM BM3HAYAE 3BEAEHMM
KypCc AKTMBiB, gonyuieHunx Ao TopriB, Ta po3paxoByeTbCcA OnepaTtopoM 3 ypaxyBaHHAM
BMMoOr, BcTaHoBAeHWX HKLIMOP.

IHiyiamop 0OHOCMOPOHHbLO20 ayKyioHy - 0C06a, WO oTpMMasia AocTyn Ao TopriB 3 MeTow
KyniBai/npogaxy UiHHMX nanepiB LWAAXOM MpPOBEAEHHSA OAHOCTOPOHHBLOIO ayKLioHy Ta
yknana 3 OnepatopomM Jorosip nNpo opradizauilo Ta npoBeAeHHA OAHOCTOPOHHLOrO
ayKLioHy, KpiM BMNaakiB, nepeabayeHmx 3aKOHO4aBCTBOM.

Knienm - ocoba, 3a AoOpydYeHHAM, B iHTepecax i 3a paxyHOK fKOi YYaCHWMKOM TOpriB
BUYMHATLCA [IpaBOYMHM Ha OpraHi3oBaHOMY PUHKY Kanitany.

KHu2a 3aasok - CyKynHicTb (peecTp) BCix 3aABOK (Y TOMY YMCAi KOTMPYBaHb) O4HOIO BUAY
Ha KyniBJlo-npojaK neBHoro AKTMByY, gonyuieHoro o Topris.

. Komicia (HKUI®P) - HauioHanbHa Komicia 3 LiHHMX nanepiB Ta )OHA0BOro pUHKY.
. KonkypenmHi yiHu - KoTupyBaHHA,, BCTaHOB/JeHe B Mexax Cnpefy JABOCTOPOHHbOMO

KOTUPYBAHHA, SIKMM BCTAHOB/OETbCA OnepaTopom Ta 3aCTOCOBYETbCA O BCiX Y4YaCHMKIB
Topris.
KomupysaHHA - 6e3agpecHa 3asBKa Ha KyniBaw abo npogax ¢iHaHCOBOro iHCTPYMEHTY,
AKa NoJaeTbCA YUYaCHUKOM TOpriB;
/Z80CMOPOHHE KOMUPYBAHHA - CYKYNHICTb NogaHMX OAHWM Y4YaCHMKOM TOpriB ogHi€i abo
AEKiNbKOX 6e3agpecHMX 3aaABOK Ha KyniB/to Ta OAHIET ab0 AeKisIbKoX 6e3aapeCcHUX 3asBOK
Ha npojax BiAMOBiAHMX AKTMBIB, AKi BigNoBigalTb BMMOram, WO MNpeaAaBAAlTbLCA A0
'paHMYHOro cnpeay ABOCTOPOHHBOIrO KOTMPYBAHHA.
Tsepde komupysaHHA - KOTMpyBaHHA, NogaHe YYaCHMKOM TOPriB, AKE HEe MOXHa 3MiHUTH
Yyn BiAMIHMTM Ta AIKE O3HA4a€E 6Ee3yMOBHY 3roAy Takoro Y4YacHuKa TopriB yknactu lMpaBoymH
Ha YMOBax, 3a3Ha4YeHMX B KOTUPYBAHHi.
Kpok yiHu - MiHiMasbHa 3HW)KKa abo HajbaBKa, Ha AKY B xoAai TopriB 3HMMKYETbCA abo
nigsuwyeTbca CTapTosa LiHa Ta KOXHa HacTynHa wiHa 3asaBKM.
Ana obnirauin, Woao AKMX 3asBKM NOAATLCA Y BiCOTKAxX BiA HOMiHaNbHOT BapTOCTi 6€3
BpaxXyBaHHA HaKoMjeHoro KynoHHoro goxoay, Kpok uiHW cknagae He meHwe 0,000001%.
Ana iHWKMX UiHHMX nanepiB Ta iHWKMX IHAHCOBMX IHCTPYMEHTIB, LWOAO AKMX 3aABKM
noAaloTbCA Y HauioHanbHiM BatoTi, Kpok LiHM cknagae He meHwe 0,0001 rpH.
Ha PuHKY aykuioHy Ta PuHKy po3miweHHAa KpoK uiHM BM3HavaeTbcA B PernameHTtax
ayKUioHy / po3MilleHHA LiHHMX nanepiB abo iHWMX iHAHCOBMX iHCTPYMEHTIB Yy BUIrAAi
KPOKY ayKuioHy abo KpOKy PpO3MilleHHA UiHHMX nanepiB abo iHWMX ¢iHaHCOBMX
iHCTpyMeHTiB.
MiHimanbHul Kpok yiHu - napameTp, WO BCTaHOBMWETbCA Onepatopom ana Topris
aKUifgsMM, [Eeno3MTapHMMM PO3MNMCKaMM Ta LiHHMMM nanepamu 6Gip»KOBWMX iHBECTULMHUX
¢doHAaiB, 40 iIHAEKCHOro KOWMKY AKMX BXOAATb BUKJIIOYHO aKUii, 3a/71€KHO BiA UiHM LiHHOro
nanepa, BKas3aHOi B 3afBLi, Ta cepeAHbOi [060BOi KinbkocTi lMpaBounHiB (Jorosopis)
wozo uiHHoro nanepa BignosigHo o sumor HKLUMNOP,

. JliMim 8 yiHHUX nanepax - KiNbKiCTb LiHHMX nanepiB, AKYy Y4YaCHWK TOPriB Moxe

BMKOPMCTOBYBAaTM ANA BMKOHAHHA 3000B’A3aHb 3a [lpaBoYMHaMM, B AKMX BiH BUCTyNae B
AKOCTi NpoAaBsLsA, abo 3abe3neyeHHA BUKOHAHHA 3060B’A3aHb 3a [paBoYMHOM.

JliMim 3MiHU yiHU - napaMeTp, WO BM3HAYaEeTbCA pilleHHsAM biprkoBoi Pagn abo KepiBHMKa
(ynoBHoBaxkeHoi ocobm) Onepatopa 3 METO BM3HAYEHHSA paHUYHMX 3HAYEHb LiHWM AKTUBY
npotarom TopriB Ta CTaHOBMTb MEBHMM BiACOTOK (CNiBBiAHOWEHHS) [0 3HAYeHHSA
peneBaHTHOro uiHoBOro nokasHuka (LiHn BigkputTA/LiiHM 3akputTa/loTouHoi/CtapToBoi
UiHM TOLWO).

Jlimim o6cazy - napameTp, WO BM3HA4Ya€ETbCA pilweHHAM bipxoBoi Pagn abo KepiBHMKa
(ynoBHoBaxeHoi o0cobu) Onepatopa 3 MeTow aBTOMaTMYHoro BigxmneHHAa ETC Ta
HeJONyLeHHA BK/IOYEHHA HE3BMYHO BE/IMKMX 3a 06cArom 3aaBokK A0 KHuru (peectpy)
3aABOK.

Jlom - yctaHoBneHa OnepaTopomM MiHiManbHa KiNbKicTb AKTMBY, fiKa MOXKe OyTM npoaaHa
4Yu KynaeHa nig vyac ToproBesibHOT cecii Ta MoXxe MicTUTMCA B 3aaBui. Mig yac npoBefeHHA
ayKuioHy abo po3mileHHA AKTUBIB J1OT BM3HAYa€ETbCA y BignoBigHWX PernameHTax.
Mapkem-melKep - ocoba, fAKka 3rigHo 3 uumu [paBMnaMM Ta 3 BpaxyBaHHAM BUMOI
HKLUN®P 3060B'A3yeTbcs NigTpMMyBaTU NiKBIAHICTb PMHKY BignoBigHMX AKTMBIB, AKi
gonyuweHi go Topris, Ha niacTtasi BignosigHoro goroesopy 3 OnepaTtopom.

MAO - MiHiManbHO AONYCTMMMKM 06CAr 6e3aapecHoi(Mx) 3asBKM(OK) Ha KyniB/o-npoaax
BiANOBiAHOro AKTUBY.

HakonuyeHuli KynoHHuUU (8idcomkosul) doxid 3a obnizauyieto (Gani - HKJ) - yactnHa
KYMOHHOro (BiCOTKOBOro) JoxoAy 3a o6niraui€lo, fKka po3paxoBYETbCS MPOMOPLiMHO
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2.39.

2.42.

2.43.

2.44.

2.45.

2.46.

2.47.

2.48.

2.49.

2.50.

2.51.

KinbKoCTi AHiB Big Aaty BMNAatyM nonepesHboOro KynoHHOro (BiACOTKOBOro) goxoay, abo
AaTW po3MilleHHA ob6nirauii, abo JaTM No4vaTKy HapaxyBaHHA MEepLIOi BUNAATU KYMOHHOMO
(BiaCOTKOBOro) AoxoAay A0 AATU NPOBEAEHHSA MPOLLOBMX PO3paxyHKiB 3a JOrOBOPOM KyniBJi-
npoAaxy obnirauii.

HesnopadKkosaHi ymMosu mopeis/ii - YMOBM, WO YCKNAZHIOTb BeAEHHA NpO30poi Ta
BMOPSAKOBaHOT TOPriB/ai Ha opraHi3oBaHOMY PMHKY Kanitasny, 3okpema 360i B po6oTi ETC,
HaACUIaHHA 3HAYHOT KiNbKOCTI MNOMMIIKOBMX 3afABOK (B TOMY UMCAi  KOTUPYBaHb)
YyacHuKkamu Topris, CuTyauii LiHOBOT HeCTabiNbHOCTi ToLO.

. HecmaHdapmHuli npaso4uH - NPaBoOYMH, LLO He BianoBigae uym MpaBunam.
. OOHOCMOpPOHHIl ayKyioH - TEXHONOriA NpoBeAeHHs TOpriB, AKa nepea6adyac KOHKYPCHWM

cnoci6é opraisauii TopriBni, 3a AKMM [HiLiaTOp OAHOCTOPOHHBLOrO ayKUioOHY 3A4iMCHIOE
npojax abo KyniBaw LUiHHMX nanepiB Ha YMOBaxX KOHKYPEHTHMX MpoOno3uuii YJacHMKiB
ayKuioHy. TexHonoria OAHOCTOPOHHLOIO ayKLUiOHYy MOXe 3acTOCOBYBAaTMCA Ha PUHKY
ayKUioHy, 30KpeMa niJ Yac NpoBeAEHHS TOPriB 3 NpoAaxy akuiM, Lo HanexaTb AepiKaBi, a
TaKOX Ha iHWMX PUHKax, 30Kpema nig 4Yac MNepBUMHHOIO pPO3MIlEHHA LiHHMX nanepis,
yKnageHHa gorosopis PEMO Towo.

Onepayis peno (dani - PEIO) - onepauis KyniBni (npoaaxy) UiHHOro nanepa i3
3060B'I3aHHSIM  MOr0  3BOPOTHOrO NpoAaxky (KyniBni) 4epe3 BM3HAYEHUM CTPOK 3a
3a3/aneriib 06yMOB/IEHOI LiHOM, WO 34iMCHIOETLCA Ha nigcTasi Jorosopy PEMO.

PEMO cknaga€etTbca 3 2 YacTHH:

1 yacmuHa PETIO nepef6ayae nepekas WiHHMX nanepiB Ta 3ycTpiYyHMM nepekas KowTiB Ha
BM3HayeHux y Jorosopi PEMO ymoBax.

2 yacmuHa PETO nepea6ayac 3BOPOTHiM NepeKas Ti€i camoi KiJIbKOCTi LiHHMX nanepis, fAKi
6yam npeagmetoM 1 yactnHu Onepauii PEMO, Ta nepekas KowTiB Ha BU3Ha4YeHUX y Joroeopi
PEMNO ymoBax.

OgepeHm yiHHUx nanepis (Qani - OpepeHm) - izmyHa abo topuAMYHA 0COoba, fKa €
BIACHUKOM LiHHMX ManepiB Ta 3A4IMCHIOE My6NiYHY Npono3uMuild HAa YyMoBax MNy6/1iYHOro
AOroBopy NpoAarky Takux LiHHMX nanepis.

MepioduyHuli ayKyioH - TeXHoJoria nNpoBeAEHHA TOPriB, 3a fAKOi BMKOHAHHA 3asBOK
BiAGYyBa€eTbCA Yy 3a3janerigb BM3HAYEHUM YaC METOLOM HAKOMMYEHHA Ta OAHOYACHOrO
BMKOHaHHA 3asfBOK 3a €AMHOKO LiHOW. TexHonoria nepiogMvyHOro aykuioHy Moxe
3acTocoByBaTMCA Ha PuHKY ayKuioHy, a TakoX Ha iHWwMX PWHKax, 30Kpema nig 4ac
NEpPBMHHOIO PO3MIlLEHHA UiHHMX nanepiB, YyKnageHHs gorosopie PEMO, nig u4ac
nepeacecinHoro Ta nicnscecinHoro nepiody Towlo.

Mido3pina onepauis - 3asBKa Ha KyniB/i/npojaxk AKTMBY abo MOBiAOMIEHHS MpPO ii 3MiHY
YM CKacyBaHHA, abo MpaBOYMH, BYMHEHMM HA OpPraHi3oBaHOMY PMHKY Kanitay, Lo MiCTUTb
O3HaKM MaHiny/IloBaHHA Ha OpraHisoBaHOMY PMHKY Ta/abo TopriBai 3 BMKOPMUCTAHHAM
iHcamaepcbKoi iHdopMaLii a0 HaMaraHHs il BUKOPUCTaHHA.

Momunkosul npasoyuH - [paBOYMH, BYMHEHMM HA OPraHi3oBaHOMY PMHKY Kanitany
BHacnigok 360to0 B po6oTti ETC Onepatopa.

MomouyHa yiHa - uiHa AKTMBY, WO PO3Pax0OBYETLCA AK CepeAHE apUMDMETUYHE 3BaXKEHE LiH
MpaBoYMHIB, BUMHEHMUX LIOAO TAKOrOo AKTMBY 3a MPOMIXKOK 4Yacy (po3paxyHKOBWM nepioa),
AKUM He nepeBMLLYE 1 XBUMHY (AKLO iHWe He BcTaHoBneHo HKLUM®P).

MoTto4yHa uiHa o6nirauii po3paxoByeTbcA 6e3 BpaxyBaHHA HKA.

Mig yac po3paxyHKy MMOTOYHOI LiHM aKTMBY He BpaxoByloTbcA Jorosopu PEMO, MpaBounHM,
BYMHEHI Ha nigcTtaBi AApecHMX 3asBOK, a TaKOXK MiJ 4aC MEPBUHHOIO PO3MillEHHA LiHHOIO
nanepa, Ha OAHOCTOPOHHIX ayKLioHax Ta Mig Yac NpoBefeHHA TOpriB 3 NpoJaky akuiM, Lo
Hanexartb AepKasi.

Mpasuna knipuHey - [paBuMna npoBafXeHHs KAipuMHrosoi AianbHocti MYB/IIYHOIO
AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBWMM LEEHTP 3 OBC/IYTOBYBAHHSA /IOrOBOPIB
HA ®IHAHCOBMUX PUHKAX» Ta PernameHT npoBajKeHHA KAipMHroBoi AifA/IbHOCTI
MYBJIYHOr O AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBMI LEHTP 3
OBC/IYTOBYBAHHA AOroBorPiIB HA ®IHAHCOBUX PUHKAX», ocobu, sKa npoBaamTb
KNipMHroBy AisfibHICTb, 3 AKol OnepaTtop YKAaB A0roBip Npo 3A4iMCHEHHS KNipUHTY.
MpasoyuH - poroip KyniBni-npoaaxy ¢piHaHCOBMX iHCTPYMEHTIB ab0 Ba/lOTHMX LiHHOCTEM
(Joeosip, B ToMy umcni Jorosip PEMNO, a6o AepvBAaTMBHUM KOHTPAKT), AKMM YKNAAAETHCA
MiX Y4yacHMKamm TopriB, y TOMy umcii 3a ydvacTi LeHTpasbHOro KoHTpareHta, Ha
OpraHizoBaHOMY pPMHKY Kanitany BignosigHo Ao umx lMNpasmn 1a peectpyetbca OnepaTopom.
MpoyeHmHull nyHKmM - OAMHMUA, fKA 3aCTOCOBYETbCS AN MOPIBHAHHA BEJIMYMH,
BMPaXKEHMX Y MpoLeHTax.

My6niyHa npono3uyia YiHHUX nanepis (dani - nybsiyHa npono3uyis) - Npono3uuin
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2.52.

2.53.

2.54.

2.55.

2.56.

2.57.

2.58.

2.59.

2.60.

2.61.

2.62.

2.63.

2.64.

2.65.

2.66.

(ocpepta), 3BepHeHa A0 HEBWM3HAYEHOro Kosla 0cCib, mMpo npuAbGaHHA UiHHMX nanepis B
odepeHTa (Y T.4. eMiTeHTa) 3a LiHOW Ta Ha YMOBaX, BM3HAYEHMX TAKOK MPOMO3MLiElD, WO
3AiMCHIOETbCA 3 YpaxyBaHHSIM BMMOI, BCTAHOBJIEHMX 3aKOHOZABCTBOM MPO PMHKM KamniTany
Ta opraHizoBaHi TOBapHi p1HKM.

My6niyHa npono3uuis Moxe 34iMCHIOBATUCA OPEPEHTOM - LLOAO MPOAANKY HANEXHMX MOMY
LUiHHMX nanepiB, eMiTEHTOM - Y npoueci emicii WiHHMX nanepis, Big4y:XeHHA UiHHMX nanepis
BJTACHOIrO BMIMYCKY, B iHWMX BMNagKax, nepesbavyeHnX 3aKOHO4aBCTBOM.

MofaHHA 3aaBKM NpoO AOMYCK A0 TOPriB Ha perysiboBaHOMy (hOHAOBOMY PUHKY BBaXKAETbCA
34iMCHEHHAM Ny6niYHOT Npono3umuii. MoAaHHA 3asBKM Npo AONYCK LiHHMX nanepiB Ao Topris
Ha BTM a6o OTM He BBaXKa€eTbCA 3AiMCHEHHAM Ny61iYHOT Npono3umuii.

PezanameHm ayKyioHy abo po3MiwjeHHA - [OKyMeHT OnepaTtopa, fAKMM BM3HaYae
0co6MBOCTi npoBeAeHHA TopriB 3a OKpeMMM AKTMBOM Ha PuHKY ayKuioHy ab6o
po3MilLeHHA.

Peecmp [ozosopis - nepenik ycix lNpaBounHiB ([JoroBopiB), AKi BYMHEHi Y4aCHWKamu
TopriB npoTtarom Topris..

PeecmpauyilHul KoO AKmusy - ifeHTMdikaTop (piHaHCOBOro iHCTPYMEHTY, L0 A03BOJIAE
ineHTMdikyBaT gaHuM diHaHcoBMM iHCTPYMeHT B ETC, i3 3a3Ha4€HHSAM AKOro yYacHMKamM
Toprie B ETC nogaioTbcAa 3asBKM, BYUMHAOTLCA [IpaBOYMHM, @ TaKOX PO3KPUBAETHCA
Onepatopom iHdopMauia Npo pesyabtatn Topris.

PeecmpayiliHuli kod Y4yacHuka mopeis - ineHTudikatop, AKMM CKNAAAETbCA 3 BYKB Ta/abo
umndp Ta Haga€eTbCAa Y4acHUKy Toprie OnepaTtopoM 3 MeToto igeHTMdiKauii Takoro YyacHmKa
Toprie B ETC.

PuHkosa Kanimanizayia emimeHma - puWHKOBA BapTiCTb aKUiM emiTeHTa, fKa
BM3HavyaeTbca OnepatopomM BignosigHo Ao BuMmor HKUIM®P Tta MeToamku, 3aTtBepArKeHOl
OnepaTopoM, Ta OnNpuJIAHIOETLCA Ha BebcanTi Onepatopa (Y Linogo60BOMY perKuMmi).
PuHOK - opraHizauiHa cdopma (pexmm) Toprie, AKMM BignoBigHO A0 umx lMpaBun Mae
0C06/1MBOCTi BUMHEHHA [lpaBouMHiB Woao AKTMBIB, AonyweHux o Toprie, Ta BUKOHAHHS
3060B’A3aHb 3a lpaBoYMHaMM.

PuHOK KomupysaHb - TEXHOJIOrifi NMpoBeAeHHA TOprie, 3a AKOi [paBOYMHM BUYMHAKTHCA
WNAXOM aKuenTy TBepaux 3asBOK, TBepaMx KoTupyBaHb, AKi nogalTbCA YYacHMKaMum
TOpriB, y TOMy YMcni MapKeT-MeMKepamm.

CepedHili Kypc (puHKosa uyiHa) - po3paxyHKoBe 3Ha4YeHHA LiHM AKTMBY, AKEe BU3HAYAETbCA
Ta ONPUJIIOAHIOETLCA BignoBigHo Ao umx Mpasma ta Bumor HKLUMOP.

Cumyayia yiHosoi HecmabiZibHOCMIi - 3HA4yHE KO/JMBAaHHSA LiHW AKTMBY, AOMYLIEHOrO A0
TOpriB, B pe3y/sibTaTti AKoro Onepatop 3ynMHAE abo MOXe 3yNUHUTKU Topru.

Cnucok akmusis, donyweHux 0o Topeis (Oani - Cnucok AKMugig) - JOKYMEHT
OnepaTtopa, AKMIM MiCTUTb iHdopMaLito, nepeadadeny umMmm MNpaBunamm, 1WoA0 AKTUBIB, AKi
CTAaHOM Ha BignoBigHy AaTy gonyuweHi go TopriB Ha OpraHizoBaHOMY PMHKY Kamnitany.
CnMcoK aKkTMBiB onpuIoAHIOETLCA HA BebcanTi Ta B ETC Onepatopa.

Cnped 2opu3oHmMasibHUll - pi3HULA MiX Kpallot (HaMbGiNbLIo) LiHOK NOMMUTY Ta KpaLloo
(HAMMEHLLO) LiHOKW MNpono3muii 3a AKTMBOM, JOMYLEHMM A0 TOpriB, WO BM3HAYEHa Ha
nigctasi 3aABOK Y4YacHMKIB TOPriB.

Cnped sepmuKasibHUl - Pi3HULA MiXX MAaKCMMaJ/IbHOK Ta MiHiIManbHOW LiiHAMM NPOMo3mLin
Ha npoJark abo MiX MaKCMMasbHOW Ta MiHIMa/ibHOW LiHOK NPOMO3MUiM Ha KyniBo
AKkTuMBiB, gonyweHnx Ao Topris, WO BM3HaYeHa Ha nigcTaBi 3aaBOK Y4YacHUKIB Topris.
Cmapmosa yiHa - uiHa AKTUBY, Bneplie gonyuieHoro Ao Toprie, abo 3a AKkMM paBoYMHM
(doroBopu) He BYMHAIMCb Ha opraHizoBaHoMy puHKY Onepatopa npoTAroM nepioay,
BM3Ha4YeHoro piweHHAM bipxoBoi Pagn abo KepiBHMKa (ynoBHOBaXeHOi ocobm) OnepaTopa.
MNpu BuM3HayeHHA CTapToOBOi LUiHM MOXYTb BpaxoByBaTMCA pe3ysibTaTM TOpriB  Ha
OpraHizoBaHOMy(MX) PMHKY(ax) iHwWoro(1x) oneparopis, BiAOMOCTi BiA iHiuiatopa AoONycKy
AkTtuBy fo Topris, LiHa nepworo npaBouunHy (Jorosopy), BumHeHoro B ETC Onepatopa.
Topau - opraHizoBaHe MoAaHHA Y4aCcHMKamMM TOpriB 3adABOK Ha KyniBAK-npojax AKTMBIB,
AKi NpU3BOAATbL A0 BYMHEHHA Ha OpraHizoBaHOMY PMHKY Kanitany [lpaBo4uHiB BignosigHO
[10 3aKOHOoZaBCTBa Ta umx lMpasun.

Top2osull mepMiHaAn - CyKynHiCTb NporpaMHO-TEXHIYHMX 3ac06iB, SiKa 3a6e3nevye A0CTyn
YyacHuka Toprie go ETC Ta f03BONAE YNOBHOBaXKeHOMY MpeACTaBHUKY YYaCHMKa TOpriB
nogasaTu, 3MmiHOBaTM abo BMAANATM 3asaBKMU, BYMHATM [1paBOYMHM, KOHTPOAIOBATMU iX
BMKOHAHHA, OTPMMYBaTM Ta HajaBaTh iHdopmauito npo Topru, 3aiMcHioBaTM iHWI Aii,
HeobxiaHi ans yyacti B Toprax, y BignosigHocTi Ao umx lMpaBuMAn Ta iHWKMX AOKYMEHTIB
Onepatopa. Joctyn ao TopriB 3abe3neyyeTbCA 3a AOMOMOrOH TOProBOro TepMiHany
Onepatopa, wo € nigcuctemoro ETC Ta HagaeTbca YyacHuky Toprie OnepaTopom, Ta/abo
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iHWKMX NporpamMHuMx 3aco6iB, iHTerpoBaHmx 3 ETC 3a norogxeHHAM 3 OnepaTtopom.

2.67. TopeosgenbHUli OdeHb - BM3HayeHMM OnepaTtopoM nepiog 4acy, MpPOTArOM SKOro
3pincHioloTbca  Topru. [poTtsarom ToproBesbHOrO AHA MoOXe BiabGyBaTMCA AeKisibKa
TOproBesibHMX ceciM. [MoyaToK Ta 3aKiHYEeHHA TOProBe/IbHOrO JHA BCTAHOBJIHOETHCS
KepiBHMKOM OnepaTopa 3 ypaxyBaHHAM BMMOI YUHHOrO 3aKOHOAAaBCTBaA.

2.68. TopzosesibHa cecia - BW3HadYeHuW OnepatopoM nepiog 4acy TOpProBesfbHOrO AHS,
NPOTArOM SIKOrO 3JIMCHIOETbCA MOAAHHA Y4YaCHMKaMM TopriB 3asBOK Ha KyniBalo-npoaax
AKTMBIB, Yy TOMY YMCAi 3a yyacTio MapKeT-MenKepa.

2.69. YnosHosaxkeHuli npedcmasHUK Y4yacHuka mopzis - ¢isnmyHa ocoba, AKa Bij iMeHi
YyacHuKa TopriB nogae 3asaBku Ta BUMHAE [paBounHu (Lorosopu).

2.70. YyacHuK mopeis - iHBecTUUiMHa ¢ipma (4neH Onepatopa) abo iHWa 0coba, MOXKIMBICTb
yyacTi aKkoi y Toprax nepegbadyeHa 3aKOHOAABCTBOM, fAKi BignosigHo Ao uux [lpasun
OoTpUManu npaso noZasaT 3asaBKM Ta BUMHATH [paBounHK (Jorosopm).

2.71. YneH Onepamopa - tOpuAMYHa 0CO06a, WO MAE YMHHY JiLEH3il0 Ha NpoBaAXKEHHA
npocdecifMHOT AiANbHOCTI Ha pMHKax Kanitaay - AisnbHOCTi 3 TopriBni  iHaHCOBMMM
iHCTpyMeHTamM, i oTpMMana ctatyc Y4acHMKa TOpriB xo4a 6 Ha O4HOMY 3 PUHKIB (peXKMMiB
Topris) Ha opraHizoBaHMX pMHKax Kanitaay nig ynpasniHHam Oneparopa.

2.72. UeHmpanbHuli koHmpazeHm - NMYBAIYHE AKLIOHEPHE TOBAPUCTBO «PO3PAXYHKOBMM
LEHTP 3 OBCJ/IYTOBYBAHHA AOroBOPIB HA ®IHAHCOBMX PUHKAX», wWwo 34iMCHIOE
KNipMHroBy AiANIbHICTb 3 BU3HAYEHHSA 3000B’A3aHb Ta KNiPUHIOBY Aif/IbHICTb LEHTPasibHOro
KOHTpareHTa 3a lpaBoyrMHamu 3rigHo 3 MNpaBunamu KNipuHry.

2.73. JiHa BiOKpummsA - 3HaYeHHA nepwoi po3paxoBaHoi [MOTOYHOI UiHM nNpOTArom
ToproBenbHOro AHA.

2.74. liHa 3akpumms - 0CTaHHE po3paxoBaHe NPOTAroM TOProBesibHOro AHA 3Ha4YeHHA MoToYHOT
UiHu.

2.75. JiHa o6nieayii - cyma HK/ Ta fo6YTKY "4MCTOI" LiHM obnirauii Ha HOMiHaNbHY BapTiCTb.

*  "Yucma" yiHa obnizayii - uiHa obnirauii 6e3 BpaxyBaHHA HK/, BMparkeHa y BigcoTKax BiA
i HOMiHaNIbHOT BapTOCTi (NOTOYHOT HOMiHANIbHOT BApTOCTi - A1 aMOPTM3aLiMHUX obirauin).

2.76. lJiHHi nanepu iHCmMumymis CcniZIbHO20 iHBECMYBAHHA - aKuUii KOpNopaTMBHOIO
iHBecTuuiMHoro oHay Ta iHBeCTMUiNHI cepTudikaTK NarMoBoro iHBECTULiIMHOrO hoHAY.

2.77. Yacmka akyili y s8ilbHOMY 06i2y - YacTKa aKuiM y BUMYCKY Yy BJIACHOCTi MiHOPUTApHMX
akKuioHepiB, AKa BM3Ha4aeTbcA BignoBigHo Ao sumor HKLUIM®P ta umx MNpasu.

2.78. Yepaa 3assok - BnopagKyBaHHA 3a UiHOW (B Yep3i 3aABOK Ha npoaaxk nepLuoto € 3asBKa 3
MiHiMasIbHOIO LjiHO, a Aani - 3aABKM Y NOpPAAKY 36inblieHHA, B Yep3i 3aABOK Ha Kynisato -
HaBnaku) Ta 4acoMm (y BMMNAAKYy PiBHOCTI 3asfBOK OAHOrO HanpAMKY Ail npioputeT Mae
3aABKa, WO HajaHa (3apeecTpoBaHa) paHiwe) nocniAoBHOCTI 3apeectpoBaHMx y ETC
HEBMKOHaHMX 3adABOK ab0 4aCTKOBO BMKOHaHWX 3asaBOK. YCi 3aaBkM y Yepsi 3asBoK €
AKTUBHMMM.

[HWi TepmiHM, WO B¥XMBaKOTbCA B UMX [lpaBuMiax, BUKOPUCTOBYIOTbLCA BiAMOBigHO A0
3aKOHOZABCTBA YKpaiHM, HOpMaTMBHO-NpaBoBMx akTie HKUM®P, MpaBun KnipuHry.

PO3/I/1 3. [TOPA/0K AOMYCKY YYACHMKIB /10 TOPTIB. 4OCTYI /10 ETC OMEPATOPA

3.1. 3azanbHi nonoxkeHHa wodo fJonycky do Topezis.

3.1.1. [o Topris AonycKarTbCA YYaCHUKMU TOpriB Ta LleHTpasibHUIM KOHTpareHT.

MopaaoK Ta YMOBM BMKOHaHHA YHKUiM LIeHTpasbHOro KOHTpareHTa BM3HAYalTbCA LMMM
MpaBunamu, [paBunamu KAipuHry Ta ymoBamMu JorosopiB Mix Onepatopom Ta LleHTpanbHMM
KOHTpareHToM.

3.1.2. Y4yacHMKaMM TOpriB MOXYTb OYyTH:

3.1.2.1. iHBeCTULiMHI dipMKU - IOPUAMYHI O0CO6M, L0 MAKOTb YMHHY NiLEH3il0 Ha NPOBAKEHHS
npodeciMHOT AisNbHOCTI Ha pUHKax Kanitany (4isnbHOCTi 3 TopriBni ¢piHaHCOBMMM iHCTPYMEHTaMM)
Ta € YneHamun Oneparopa;

3.1.2.2. iHwi 0Cco6M, MOXKAMBICTb Yy4acTi AkMx y Toprax nepegbayeHa 3aKOHOAABCTBOM,
30Kpema 0epeHTU, EMITEHTM MiJ YaC PO3MILLEHHA YM BiAYYKEHHA LiHHMX nanepis, HauioHanbHUM
6aHK YKpaiHu 3 MeTol BUMHEHHA lMpaBoumHiB ([oroBopiB) Ha BUKOHAHHS CBOIX (PYHKLiM, BU3HAYEHMX
3aKOHOZABCTBOM YKpaiHM, iHLWIi AepraBHi opraHM B Mexax NMoBHOBaXKeHb, iHiLiaToOpy 0AHOCTOPOHHIX
ayKLUioHiB TOLLO.

3.1.3. [Ana 3a6e3neyeHHA BWMKOHAHHA (YHKLiM AepyKaBHOro npeAcTaBHMKA (32 YMOBM
npu3HavyeHHA) Onepatop 3abes3nedvye 3a AOMOMOrol BigNOBIAHMX TEXHIYHMX 3acO6iB Yy peXMMI
peanbHOro Yacy AocTyn Ao iHdopmauii npo xig TopriB Ha perynb0BaHOMY PUHKY.



3.1.4. YyacHuK TopriB Ma€ npaeo nogaeath 3afBKM Ta BUMHATH [TpaBounHu (Jorosopu):

1) BiAg cBOro iMeHi Ta 3a CBil paxyHoK;

2) Big cBOro iMeHi Ta 3a paxyHoK KnieHTa;

3) Big iMeHi Ta 3a paxyHoK KnieHTa.

3.1.5. LleHTpasbHUIM KOHTpaAreHT MoXe BUCYBaTWU [0AATKOBi BUMOIM LLOAO AonycKy Ao Topris,
a TaKoX LWOoAO0 JOMYCKY A0 KAipMHry npaB Ta 3060B’A3aHb 3a [paBoumHamu (JoroBopamm),
BYMHEHMMU B OKPEMUX peXMMax. 3oKkpema B pexxmnmi «PEMNO 3 KOHTposiem pu3nKiB» He JONyCKaeTbCA
noAaHHA 3asaBKM Y4yacHMKOM TopriB Big iMeHi cBoix KnieHTiB (30Kpema, Ha niactaei gorosopis
JOPYYEHHSA).

3.1.6. IHdopmaLis npo YyacHuKiB Toprie BKIOYaETbcA Ao Mepeniky uneHis Onepatopa, SKMM
Bege Onepartop, i3 3a3Ha4yeHHAM iHdopMauii, Wwo YyneH OnepaTtopa OTpMMaB CTaTyC Y4YacHMKa Topris
(aonyck go Topris) Ha peryaboBaHOMy (OOHAOBOMY PUHKY.

3.1.7. Joctyn YyacHuky Topris o ETC HagaeTbca OnepaTopom Micia yKNaJeHHA 4OroBopy 3
OnepaTopoM, AKMM 3acBiAvy€eTbCA HaAAHHA AOCTYNy A0 TOpriB Ta NPOXOAXKEHHA npoueaypu AoCTyny
Ao TopriB (HabyTTa cTatycy YyacHuMKa Toprie), nepegb6ayeHoi n. 3.2-3.3 uux [paBun, WAAXOM
NPUCBOEHHA Y4YacHWKY TopriB iHAMBiIAyanbHOro NoriHy KopucTyBada i napond. 3MicT noriHy Ta
Naposito € KOHGIAEHLIMHMMM i HE MOXKYTb BYTM NepeaaHi TpeTim ocobam.

MigknodeHHs ToproBoro TepmiHany YvacHuka Ttoprie o ETC OnepaTtopa 3A4iMCHIOETbCS B
nepernagosomy (6e3 npaesa BYMHEHHA [1paBOYMHiIB) ab0 TOProBoMy (3 NpaBom BUYMHEHHSA [paBoOYMHIB)
pexumax.

Ocob6numBocTi gonycKy ao Topris Ta goctyny o ETC gnd iHwumx oci6, BM3HaYeHnx y n. 3.1.2.2
MpaBun, MOXYTb PperiameHTyBaTMCb OKPeMMMM pilleHHAMM bipxoBoi Pagn Ta/abo KepiBHMKa
(ynoBHOBaxkeHOT o0cobu) Onepatopa, BMMOrammM 3aKOHOAABCTBa ab0 [OroBOpamM, YKNALEHUMM
OnepaTopoMm.

3.1.8. [fonyweHi ao TopriB Y4acHUMKM TOpriB BignoBigalTb 3a 6e3neKy iHAMBiAyanbHOro
JNIOriHy, naponil Ta BiAMOBIAHOrO KOMMN’lOTEPHOro o6najHaHHA BignoBigHO 4O YMOB A0OroBopy 3
OnepatopoM, iHWKMX npaBun Ta noaoxeHb OnepaTopa, a TakoX 3a JAOTPUMAHHA MpaBu/
(pernameHTiB) HagaBaudiB AOBipUYMX €NEKTPOHHUX NOC/YT.

3.1.9. [onyuweHi go TopriB Y4aCHWKM TOpriB HECYTb BignoBiAasibHICTb 3a 3aABKM Ta lNpaBoYMHM
(Aorosopu), Wwo 6yan NoaaHi UM BYMHEHT HUMM Ha Toprax BignoBigHO A0 BMMOr umx MpaBu.

3.1.10. YyacHuK TopriB 6epe y4acTb B Toprax yepes CBOiX YNOBHOBa)KEHMX MpeaCcTaBHUKIB,
3apeecTpoBaHMx B [lepeniky ynoBHOBaXXeHMX NpPeACTAaBHUKIB YuyacHWKiB TopriB, fAKuWM Beje
OnepaTop. Y4acHWK TopriB Hece BignoBiganbHICTb 3a Aii CBOIX YNOBHOBaXXEHWMX MpeACTaBHMKIB, B
TOMY YMCAi 3a Aii, Wo 34iMCHI0TbLCA HMMK B ETC.

3.1.11. YyacHuK TopriB 3060B'si3aHWMIM HeEramHo, ase He ni3Hiwe 1 (0AHOro) po6o4oro AHS
nosigoMMTM Onepatopa Mpo MNPUNUHEHHA MOBHOBAaXEHb YMNOBHOBAaXEHOI 0CO6M Y4YacHMKa TOpriB i
Hece pU3MK HECNPUATIMBMX HACNiIAKiB NOPYLUEHHA LUbOro 060B'A3KY.

3.1.12. OnepaTtop KOHTPOJIIOE AiANbHICTb YYaCHMKIB TOpriB, NoB'A3aHy 3 iX y4yacTio B Toprax,
AOTPUMAHHA HUMM UMX MpaBma, BHYTPiWHIX AoKyMeHTiB Onepartopa i 3akoHoAaBcTBa YKpaiHu.

3.1.13. 3aco6amm ETC Onepartopa Ta 3a y4acti AgmiHicTpaTtopa BiAMOBiAHO A0 BMMOI LMX
MpaBmn 3abe3neyyeTbCA KOHTPO/b 3a HAACMIAHHAM, 3MIHOK Ta CKacyBaHHAM 3afABOK, 30KpPEMa,
WoAo0 X UiHM, 06cAry Ta iHWMX MapamMeTpiB, a TaKOX npouedypy KOHTPOJK 3a BYMHEHMMM
MpaBoyrHamm (Jorosopamm).

3.1.14. Y pa3si BUKOpMUCTaHHA Y4YacHMKOM TopriB ansa goctyny Ao ETC BMKAOYHO MpOrpamHuUX
3aco6iB (iHdopMaLinHO-KOMYHiKaLinMHOT cucTemu), BiaMiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHmx 3 ETC 3a norogxeHHAamM 3 Onepatopom, OnepaTop nepes 3abe3neyvyeHHAM TaKoro
poctyny go ETC Hagae TecTtoBe cepegoBuwe AN1A TECTyBaHHSA TEXHIYHOT Ta DYHKUiOHaNbHOT
CcyMicHocTi iHdopMaLiMHO-KOMYHiKaLiMHOT cMcTeMn YyacHuKa TopriB. B noganblwomy Onepatop He
pigwe oAHOro pasy Ha pik NpoBoAMTb NEpPEBipPKY TaKoro Y4yacHuKa Topris woao cymicHocTi 3 ETC.

JAoctyn pgo ETC Ha perynboBaHoOMy ¢OHAOBOMY PWMHKY He nepefbavae BMKOPUCTAHHA
aZIrOPUTMIYHOT TOPriBAi Ta NPAMOro eNeKTpoHHOro AocTtyny KnieHTiB YyacHWKa Topris.

3a YMOBM 3BEpHEHHA Y4yacHWMKa ToOpriB, 3auikaBneHoro y oTpuMaHHi goctyny go ETC 3
BMKOPUCTAHHAM aNnropuTtMmiyHOT TopriBni Ta HadaHHA KnieHTaM MNpAMOro eIeKTPOHHOro AocTyny,
OnepaTop OUIHIOE MOXAMBICTb HaZaHHA Y4yacHWKy TopriB Takoro goctyny go ETC Ta, 3a
NoroAXeHHAM 3 YYaCHMKOM TOpriB, HaJa€E TeCTOBE CepefoBMLLE AN TeCTyBaHHA TEXHIYHOT Ta
(yHKUioOHaNbHOT cyMicHOCTi  iHdOpPMaLiMHO-KOMYHiKaLiMHOT cucTemm YyacHuka Toprie 3 ETC
Onepartopa nepef 3abe3neyeHHAM Takoro goctyny. B noganbwomy OnepaTop He pifle ogHOro pasy
Ha piKk NpoOBOAMTb MepeBipKY TakKoro Y4yacHuKa topriB wono cymicHocti 3 ETC BignosigHo 40 BMMOr
HopMaTMBHO-NpaBoBMx akTiB HKUIM®P Ta BHyTpiWwHiX AoKyMeHTiB OnepaTopa.

TakoX Take TecTyBaHHA 34IMCHIOETbCA MPM  3HAYYLOMY OHOBJIEHHi  iHdopMauiMHO-
KOMYHiKaLiMHOT cucTeMM YyacHMKa TopriB, sKe nepeabayae 3MiHM y nopsaky iHdgopmauiMHoi
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B3aemogii 3 ETC Onepatopa Ta HaZaHHA Y4YacHMKOM Toprie BignosigHoi iHdopmauii 4o HKUIMN®OP
3rigHo Bumor HKUM®P wopo BeaeHHA 061iKy NporpamMHMX MPOAYKTIB Ha pMHKax Kanitaay Tta
OpraHi3oBaHMX TOBapHUX PUHKaX.

3.2. YMosu Habymmsa cmamycy Y4yacHuUKa mopeis.

3.2.1. Ana oTpuMaHHA cTaTycy Y4yacHMKa TopriB KaHAuaaTt (ocoba, AKa MaE HaMip oTpMMaTu
TaKMM CTaTyC) 3060B’ I3aHWUM:

1) HagatM OnepaTopy AOKYMEHTWU ANA OTPUMAHHA CTaTyCy Y4YacHMKA TOPriB Ha perysiboBaHOMY
¢oHA0BOMY pPUHKY, Nepenik Ta hopmu AKMX ony6aikoBaHi Ha Be6canTi Onepatopa, ANA YKNAAeHHA
BiANOBigHMX AOroBipHMX BigHOCMH WOA0 focTyny Ao TopriB Ha ymoBax umx MpaBun;

2) akpeauTyBaTM HE MEHLW HiXX OAHOr0 YMOBHOBAXKEHOro npeAcTaBHMKA LWIAXOM HajaHHA
JOKYMeHTIB, nepenik Ta dopmu AKMxX onybikoBaHi Ha BebcakTi Onepatopa Ta fKi NiagTBEpAXYOTb
BiANOBigHICTb BUMOram, BM3HayYeHWM n. 3.2.2 uux lMNpasun;

3) MaTU TexHiYHYy MOXKAMBICTb OpaTM y4yacTb B Toprax BignoBigHO A0 TEXHIYHWX BMMOT,
nepea6avyeHmx AoroBipHMMM BiHOCMHAMM Ta/abo ony6iikoBaHUMM Ha Beb6carTi OnepaTtopa (BUMOMM
[0 KOMMN’0TEPHOT TEXHIKM, KaHany 3B’ A3Ky 3 ETC, 3aco6iB eneKTpOHHOro nignucy ToLwo);

4) MaTn gonyck LleHTpanbHOro KOHTpareHTa Ao KNipMHroBmx onepawuin;

5) Bignosigath iHWKWM BUMOram, nepeabavyeHMM 3aKOHOAABCTBOM Ta UMMM lMpaBunamu Wwoao
AonycKy ao TopriB Ha oKpeMoMy PUHKY, 30Kpema PersnameHTam ayKuioHiB abo po3MilleHHA AKTUBIB.

3.2.2. ®isnyHa ocoba, AKYy KaHAMAAT NOAAE B AKOCTI YNOBHOBAXXEHOro NpeACTaBHMKA, MOBMHHA
BignoBigaTM HaCTYNHMM BUMOIaM:

1) 6yTH NOB’A3aHOI 3 KaHAMAATOM TPYAOBUMM BiAHOCHMHAMM;

2) He MaTW CYAMMOCTEM 3a 3JI0MMHM NPOTM BNACHOCTI, 3/104MHM Y cdepi CnyK60BOi YM
rocnoAapcbkoi AifaNbHOCTI, 3a60pOHM Yy CYAOBOMY MOPSAKY Ha MNPOBAAKEHHA 6y[b-AKMX Aih Y
¢iHaHcoBiM cdepi;

3) MaTM YMHHMM cepTudikaT daxiBus 3 Toprini diHAHCOBUMM IHCTPYMEHTaMM, BWUAAHMM
HKUMN®P, abo iHWKMA AOKYMEHT, WO MiATBEPAXKYE HASBHICTb AOCTaTHLOI OCBiTM Ta AOCBiAy LWOAO
3iMCHEHHA onepauii 3 Toprieni ¢iHaHCOBUMM iHCTPYMEHTAMM BiAMOBiAHO A0 BMMOI YMHHOIO
3aKoHogaecTBa Ta HKLM®OP.

3.2.3. KaHaupat Hece BignosiganbHiCTb 3a BignoBigHiCTb 0COOM, AKYy BiH noga€ AnA
ceptudikauii, Bmoram umx MNpasman.

3.2.4. ®i3nyHa ocoba, 3anpornoHoBaHa AN aKpeauTauii, MoXe OYyTU akpeguTOBaHO B AKOCTI
YNOBHOBAXeHOi 0COOM TiNbKK OAHOro Y4yacHMKa Topris.

3.3. BumMozau 0o 0oKymMeHmiB, AKi HaA0aMbCcA 0719 OMPUMAHHA cmamycy Y4yacHuka mopeis
ma donycKy do Topeis

3.3.1. Yci BOKYMEHTM, WO MOAATbCA KaHAMAATOM, HE MOXYTb 3a CTPOKOM iX CKJIagaHHS
(3acBigueHHA) nepeBuLLyBaTU O4HOMICAYHOT AABHOCTI.

3.3.2. KanampaTt 3060B’A3aHMIM 3abe3nedyBaTM JOCTOBIpHICTb Ta MOBHOTY iHgopmauii i
AOKYMEHTIB, AKi N0AalTbCA HUM AN OTPUMAHHA CTaTyCy Y4YacHMKa TOpriB..

3.3.3. KaHamMaar Hece BiAnoOBigaNbHICTb 3a AOCTOBIPHICTb iHOpMaLii, WO BKa3aHa Yy NogaHUX
JOKYMEHTaxX AN1A OTPUMAHHSA CTaTyCcy Y4acHMKa TopriB.

3.3.4. Y BuMnagKy, AKWO nicasa nogaHHA KaHAMAATOM AOKYMeHTiB OnepaTtopy Ha OTPUMaHHA
cTaTycy Y4yacHMKa TopriB Ta AONYyCKy A0 TopriB BMHMKAM 3MiHM, LIO BM/AMBAOTb Ha iHopMaLito,
3a3HayYeHy Yy HaJaHWX AOKYMEHTax, KaHAuAaT 3060B’A3aHUMM A0 NpUMHATTS Onepatopom pilleHHS
WOAO HaJaHHA KaHAMAATy CTaTycy Y4YacHMKa TopriB Ta gonycky Ao TopriB npoiHdopmyBaTH Npo ue
OnepaTtopa Ta nogatM 4OKYMEHTM, O NiATBEPAKYIOTb 3MiHM, WO BUHUKIIM.

3.3.5. Y BunagKy, AKLWO KaHAMAAT BXe € YYaCHMKOM TOpriB Ha iHWOMY pUHKY (pexumi Topris)
OnepaTopa (Ha iHWOMY oOpraHizoBaHOMY PMHKY Kanitany nig ynpaeniHHAM Onepatopa) Ta HajaBas
nepeabayeHi um posainom lNpaBua AOKYMEHTH, fAKi € YMHHUMM (aKTyaslbHUMM), KaHAMAAT Hajae
3aABY Ha OTPUMaHHA CTaTyCcy Y4acHMKa TOpriB 3a BCTaHoBseHOw OnepatopoM ¢dopmor Ta
nigTBepAXXeHHA Npo BiACYTHICTb 3MiH Yy AOKyMeHTax Ta BigoMocTaAXx, fAKi Hagasaamca Onepartopy
paHiLe.

3.3.6. MopaHi KaHAMAATOM AOKYMEHTU Y Oyab-AKOMY BMNAAKY NOBEPHEHHIO HE NignAratTb.

3.3.7. [JokyMeHTM (Komii AOKyMeHTiB), nepeabayeHi umMm posginom [MpaBua, MOXyTb OyTH
HaZaHi y nanepoBin ¢opMi, 3acBifgyeHi nianMcoM KepiBHMKa abo yNoBHOBaXKEHOi 0CO6M KaHAMAaTa
Ta MevyaTKow (3a HaABHOCTI) abo Yy BUrAAAI €NEeKTPOHHOro JAOKYMEHTa 3  HaKNa4eHHAM
KBaNipikoBaHOro €NeKTPOHHOro MignMcy KepiBHMKA abo YMNOBHOBaXKEHOT 0cobu KaHamaata. Konii
JOKYMEHTIB, AKi BMMararoTb 3acBigyYeHHs (i3n4HOK 0CO60-BNACHMKOM AOKYMEHTA 3acBigqyloTbCA
niaANMCOM TaKoi 0COOM abo y BWMMAAKY MNOAAHHA €NEKTPOHHMX JOKYMEHTIB KBasidhikoBaHMM
€NeKTPOHHMM MNiANMCOM 0CO6M.
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Jorosopn woao agoctyny ao ETC Onepatopa TakoX MOXYTb OMOPM/IIOBATMCS Yy Naneposii
¢dopMmi abo y BUrNAAT eNeKTPOHHOro JOKYMEHTA.

3.3.8. Onepatop MoOXe BCTaHOB/OBATM A0AATKOBI BMMOrM Ana JOonycky Jo Topris
YNOBHOBaXEHMX NpeACTaBHUKIB YYaCHMKIB TOPriB y BMrnaai Heo6XiAHOCTiI MPOXOAXKEHHA HUMMU
HaB4YasbHOro Kypcy 3 TopriBni B ETC Ta cknasaHHA KeanidikauiMHMx icnuTiB 3a pe3y/ibTaTaMu
HaBYaHHA.

3.3.9. Bumorn n. 3.3.1-3.3.8 lNpaBun He MoOWMpPOOTLCA Ha LeHTpasbHOrO KOHTpareHTa Ta
iHWKMX 0Ci6, MOX/IMBICTb y4acTi AKMX y Toprax nepejbayeHa 3aKOHOAABCTBOM Ta 3a3HAYe€HMX Y n.
3.1.2.2 Npasun.

3.4. lNopsadok npulHAMMA pilWeHHA Nnpo HA0AHHA cmamycy Y4yacHuUKa mopzie ma donycky
do Topeis

3.4.1. OtpumaHi Big KaHAuZatTa [OKYMEHTM MepeBipAlTbCA BiAMOBIAHMM CTPYKTYPHMM
niaposainom Onepartopa, AKUM:

1) nepeBips€ nogaHi JOKYMEHTU Ha KOMMNIEKTHICTb Ta BigNOBiAHICTE BUMOram uux lMNpaeuin;

2) 3a HacnigKkamu nepeBipKkM Ta aHanily NoAaHUX AOKYMEHTIB roTyeE BMCHOBOK A1 BUHECEHHA
pilleHHA KepiBHMKa (ynoBHOBaXKeHOT 0cobu) Onepartopa WoA0 HajaHHA KaHAMAATy cTaTycy Y4YacHMKa
TopriB Ta AonycKy Ao Topris.

3.4.2. Mig 4ac npoBeAeHHs nepeBipKM MOAAHMX JAOKYMEHTIB YMNOBHOBAXEHWM NpaLiBHUK
BiZ4NOBi4HOrO CTPYKTYpHOro nigpo3ainy Onepartopa y BUNaaKy HEOOGXiAHOCTI Mae NpaBo BMMaraTu Bij
KaHAMAaTa MOoAaHHA A0AATKOBMX AOKYMEHTIB, Yy TOMY 4Mchi npo ¢dhiHaHCOBMM CTaH KaHAuAaTta, a
TaKOX MPOBOAMTU KOHCY/IbTauil Ta 3ycTpivi 3 NnpeAcTaBHMKaMKM KaHaMAaara.

3.4.3. TNpu po3rnsaai 4OKYMEHTIB KaHAauAaTa BPaxXOBYOTbCA TAKOXK Taki aKTopu AK penyTauis
KaHAgMAaTa, iHpopMauia npo AianbHICTb KaHAMAATa, BigOMOCTi Npo HaK/Aa4eHi Ha KaHaMaaTa CaHKLUil.

3.4.4. 3a Hacnigkamu po3rnagy OoTpMMaHux Bif KaHauZaTa AOKYMEHTIB Ha nigctaBi BUCHOBKY
BiANOBigHOro CTPYKTYpHOro niagpo3giny OnepaTopa KaHAMAATYy HaJa€ETbCA CTaTyC Y4yacHMKa Toprie Ta
Jonyck Moro Ao TopriB WAAXOM YKAaAeHHA OnepaTopoM 3 TaKMM  YYAaCHMKOM BianoBigHMX
JIOroBipHMX BiAHOCMH WoA0 AocTyny Ao TopriB abo NPMMMAETLCA PillEHHS NPO BiAMOBY Y HajaHi
KaHAMAaTy cTaTycy Y4yacHuKa.

3.4.5. PilleHHs npo BiAMOBY Yy HaZaHHi KaHAMAATY cTaTycy YYacHMKa NPUMMAETbCS KEPiBHMKOM
(ynoBHOBaxeHol o0cob6ot) Onepatopa He nisHiwe 10 (gecatv) poboumMx AHIB 3 AaTM HaAaHHA
KaHAMAATOM YCix 3anmMTyBaHuMX OnepaTtopoM AOKYMEHTIB.

3.4.6. KepiBHUK (ynoBHoBaXkeHa ocoba) OnepaTopa MOXe MPUMHATM pilleHHS Npo BiAMOBY Y
HaZaHHi KaHAMAATY CTaTycy Y4acHMKa TOpriB 3 HAaCTYMHUX NiACTaB:

1) KaHguZaT He BignoBigae ymoBaMm, BM3HaYeHWM n. 3.2 umx [MpaBua, 30KkpeMa HaZaB He BCi
HeoOXigHi JOKYMEHTH;

2) nofaHi JOKYMeHTH opopmaeHi Ta/abo 3acBigveHi 3 nopyweHHAM BUMor n. 3.3 uux lMpasun;

3) HaABHMM HEraTMBHMIM BMCHOBOK BiAnoBiAHO Ao n. 3.4.3 uux Mpasua.

3.4.7. [laTolo OTPUMAHHA KaHAMAATOM CTaTycy Y4JacHMKa TopriB Ta Aonycky ao Toprie € gata
yKnageHHa 3 OnepaTtopom A0roBopy Npo HaZaHHA NoCAyr.

3.4.8. MNpo HagaHHA cTaTyCcy Y4YacHMKa TopriB Ta gonycKy ao Topris OnepaTop:

1) NoOBiAOMASAE KaHAMAATA WAAXOM NignucaHHA 3 60Ky Onepatopa AOroBopy LWoAo AoCTyny A0
Topris;

2) nosigomnae HKUM®P B nopaaKy Ta CTPOKM, BM3HAYeHi HOpMATMBHO-MPaBOBMMM aKTamu
HKLN®P;

3) npoTsrom 2 (ABox) po6ounx AHIB onpuatoaHioe iHdopmauito npo ue Ha Be6cakTti Onepartopa.

3.4.9. Y BunaaKy BiAMOBM Yy HaAaHHi cTatycy YyacHuKa Topris, Onepatop npoTtaArom 5 (n’aTtu)
po6ouMx AHIB Micna AaTM NPUMHATTA pilleHHA Npo BiAMOBY HAnNpaBASE KaHAMAATY MOBiAOMNEHHS 3
06r'pYHTYBaHHAM NPUYMHM BiJMOBM.

3.4.10. KepiBHMK (ynoBHOBaxkeHa ocoba) OnepaTopa MOXe MOBTOPHO PO3r/AsfHYTM MUTAHHA
WOAO0 HaZaHHA CTaTyCy YyacHMKa TopriB Ta AONYyCKYy A0 TopriB 3a YMOBM YCYHEHHA KaHAMAATOM
NOpYyLUEHb, WO CTa/IM NPUYMHOIO BiAMOBM.

3.5. Mpasa ma o608’a3Ku YyacHUKi8 mopeis ma ix ynosHoB8a>keHux npedcmasHuUKis

3.5.1. YyacHuKM TOpriB MatoTb NpaBo:

1) BUMHATH lMpaBounHn (Jorosopu) yepe3 ETC Onepartopa;

2) KOpMCTYBaTMUCA BCiMa BUAAMM NOCAYT, WO HagalTbca OnepaTopom;

3) y 6yab-AKMM Yac BigKAMKATM JOBipEHICTb YNOBHOBAXKEHOMr0 NpeAcTaBHUKA YYacHMKA TOpriB,
LLLO 3YMOBJ/IHOE NPUMUHEHHA A0NYCKY A0 TOpPriB LpbOro ynoBHOBAaXKEHOIro NpeACcTaBHUKA;

4) o3HaMoMNOBaTMCA 3 YyciMa npaBMIaMM Ta iHWWMMKM  JOoKymeHTamu OnepaTopa, LWoO
6e3nocepeaHbo BIJIMBAOTb HA MpaBa Ta 060B’SA3KM Y4yacHMKa TOpPriB, Ta 3MiHamMM i IONOBHEHHAMM,
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O BHOCATbCA A0 HUX;

5) BMHOCMTM Ha po3rnag KepiBHMX opraHiB Onepatopa npono3uuii WoAO0 BHECEHHA 3MiH Ta
AonoBHeHb 0 umx MpaBua Ta iHWKX AOKYyMeHTiB Onepatopa.

3.5.2. Bci YyacHuUKM TopriB MaloTb piBHi npasa.

3.5.3. MpoTAroM YMHHOCTI CBOro cTatycy Y4YaCHMKMU TOpriB 3060B’ A3aHi:

1) BignoeigaTM BMMOram npoBaAXKeHHsA npodeciiHoi AianbHocTi 3 TopriBni diHaHCOBUMM
iHCTpyMeHTamMM, BU3HAYEHMMM 3aKOHOLABCTBOM YKpaiHu;

2) y npoueci B4MHeHHsA [paBoynHiB ([loroBopis) JOTPUMYBaTUCA BUMOI 3aKOHOAABCTBA YKpaiHM
(B TOMY YMCNi BaNlOTHOrO Ta aHTUMOHOMOJ/IbHOMO), HOPMaTMBHO-NpaBoBux akTie HKLUIM®P ta BnacHux
YCTAHOBYMX [JOKYMEHTIB, Yy TOMY 4MCAi LWOAO HAABHOCTI 3roAM Ha BYMHEHHA MPaBOYMHIB Ha
OpraHi3oBaHWX pMHKax;

3) BMKoHyBaTH Ui lNpaBuna Ta iHWi AoKyMeHTM OnepaTopa, AOTPUMMYBaTMCA YMOB JOrOBOpiB,
yKnazeHux 3 OnepaTopom;

4) BM3HaBaTH KOMMETEHLi0 BiAnoBiAHMX opraHiB OnepaTtopa Ta BUKOHYBAaTM MPUMHATI HMUMM Ha
BMKOHAHHA UuX lMpaBuA pilleHHs;

5) BecTn 06/1iK BUMHEHMNX Ta 3apeecTpoBaHMx OnepaTopom lpaBoumHis (Jorosopis);

6) cBOEYaCHO Ta B MOBHOMY 06CA3i oniavyyBaTM NOCAYru, WO HajaTbca OnepaTtopoMm, 3rigHo 3
Tapudamm Onepatopa;

7) y BMNaAKy HaKAaZaHHA BignoBigHMMM opraHamu OnepaTopa wTpadiB 3a NOpYLIEHHA
YYyacHMKOM TopriB abo MOro ynoBHOBaXKEHWMMM NpeACTaBHUMKaMKM UMX MpaBuA Ta iHWMX AOKYMEHTIB
OnepaTopa, 34iMCHIOBATHM iX onnaTy Ha paxyHok OnepaTopa B MopsiAaKy Ta po3mipax, nepeab6avyeHmx
JOoKyMeHTamu Onepatopa;

8) npotarom 1 (ogHoro) pob6oyoro AHA NMCbMoBO iHopMyBaTH OnepaTtopa npo:

* Oy Ab-AKi 3MiHM B nepeniky YNOBHOBaXXeHMX NpeACTaBHUKIB Y4acHMKA TOpriB;

* 3yNUHEHHA a6o npunmHeHHA aii HKUMN®P niyeHsii Ha npoBaaxeHHA npodeciiHoi AianbHOCTi
Ha pMHKax Kanitany - A4ianbHOCTi 3 TopriBai ¢piHaHCOBMMM IHCTPYMEHTaMM YYaCHMKa TOPriB;

e MPUMHATE Yy CYZJOBOMY MOPSAKY PilLEHHA NP0 BM3HAHHA Y4yaCcHWKa TOPriB GaHKPYTOM,
BMHECEHHA YXBa/IM MPO MOro CaHalilo abo Npo MOYATOK MPOBAAXKEHHA Y CrnpaBi NpPo GaHKPYTCTBO
Y4yacHuKa Topris.

9) npotaroM 3 (TpbOX) pPO6GOYMX AHIB MMCbMOBO NOBiAOMANATM OnepaTopa Npo 6yAb-AKi 3MiHM
JaHMX, 3a3HayYeHMX Y JOKYMEHTax, WO nojaBanucA YYaCHMKOM TOpriB ANnA HabyTTa cTaTycy
YyacHuKa Topris, a TakoXx npo:

* 3MiHY HaMMEHYBaAHHSA, MiCLE3HAXOAKEHHA YM GaAHKIBCbKMX PEKBi3UTIB Y4acHMKa TopriB (3
JOAAHHAM KoniM JOKYMEHTIB, AKi NiaTBepAKyloTb 3MiHY AaHMX, odopmieHux BignosigHo Ao n. 3.3
unx Mpasun);

* HaK/laZeHi opraHamu AeprKaBHOi1 BJlaaM, CYyAOM CaHKLii 3a rocnogapCbKi NpaBonopyLIEHHA Ta
CaHKLiT LWoA0 NopyLIEeHb HA PUHKAX KaniTasy Ta OpraHizoBaHMX TOBapHUX PMHKax, a TakoX iHWi BUAM
CaHKLin;

e apewT 6aHKIBCbKMX paxyHKiB Y4YaCHMKa TOpriB i3 3a3HaY€HHSAM MPUYMHKM apeluTy, XTO MOro
3/iMCHMB Ta Ha SKMM CTPOK, @ TaKOoX AaTy 3HATTA apeLTy;

* MPUMNUHEHHSA AiSNbHOCTI YYaCHWMKa TOPriB LWISXOM MOro peopraHisauii (3MTTa, npueaHaHHS,
noAiny, BUAINEHHA, NepeTBOPEHHA) abo nikeigauii 3 6yab-AKMX NPUYMH, Y TOMY YMC/Ii 3@ PilLEHHAM
BMLLIOro opraHy Y4acHuKa Topris (3 AoJaHHAM Konii Bi4noBigHOro pilLeHHA);

* MIPUMHATE Y CYA0BOMY MOPSAKY PilLEHHA NPO BM3HAHHA YYacHMKA TOPriB 6aHKPYTOM;

* 3yNUHEHHA a6o npunmHeHHa HKUM®P aii niyeHsii Ha npoBaaXeHHA npodeciiHoi AianbHOCTi
Ha pMHKax Kanitany - 4ianbHOCTi 3 TopriBai ¢piHaHCOBMMM IHCTPYMEHTAMM YYaCHMKa TOPriB;

10) iHdopmyBaT Onepatopa NpO BMKOHAHHA TPOLOBMX PO3paxyHKiB woa0 [lpaBouYnHYy
(AoroBopy), BYMHEHOrO 6€3 AOTPMMAHHA MPUHUMMNY "NocTaBKa LUiHHMX MnanepiB NpoTu onnatu’, y
BMNajKax, nepeabayvyeHMx 3aKOHOAABCTBOM, MPOTArOM He 6Ginblue TpbOX FOAMH MiCNA BMKOHAHHA
FPOLLOBMX PO3paxyHKiB LLOAO TAKOro NpaBoYMHY, ane He nisHiwe 15:00 ToproBenbHOro AHA, B AKOMY
npoBeAeHO BiANOBiAHI po3paxyHKM, KpiM BUNaZKiB, Koan OnepaTop OTpMMYE Taky iHdopmauitlo Bij
LleHTpanbHOro KOHTpareHTa abo iHWOi 0CO6M, Lo NpoBaAUTb KNiPUHIOBY AiANbHICTb BignosigHO Ao
3aKoHy YKpaiHu "Tpo pWHKM KaniTany Ta opraHizoBaHi ToBapHi pMHKKM", abo LieHTpanbHoOro
AenosuTtapito LiHHMX nanepiB, abo HauioHanbHOro 6aHKy YKpaiHuM (060B’A30K HE MOLUMPHOETbCA Ha
opraHu aepaBHOT Bnaju).

3.5.4. 3 MeTolo CTBOpPEHHS YMOB A5 34iMCHEHHA onepaLii Ha pery/sboBaHOMY pMHKY Onepartop
3abe3neyvye:

1) po3po6Ky Ta BMpoBaAXeHHA BignoBiAHO A0 BMMOP 3aKOHOAABCTBA MpaBW/, CTaHAAPTIB Ta
BMMOT [0 34iMCHEHHSA onepalii 3 BUMHEHHA Ta BUKOHaHHA lMpaBoumHiB (JoroBopis);

2) cBoe€vacHe iH(OPMYBaHHA Y4acHMKIB TOpriB Npo 3MiHW BHYTPIWHIX npoueayp LWoAo
onepauin 3 AKTMBaMM, AOMNYLLEHUMM O TOPriB HA PEry/1bOBaHOMY PUHKY;
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3) 3aiMCHeHHA opraHisauii BUMHeHHA [paBoumHiB ([orosBopiB) BiANoBiAHO A0 3aKOHOAABCTBA,
umx lMpaBun Ta iHWKX AOKyMeHTiB OnepaTtopa Ha NpMHUMMIAX 6e3CTOPOHHOCTi, HeynepeaXeHOoCTi,
OonepaTMBHOCTI Ta TOYHOCTI;

4) KOHTpO/Zb 3a AOTPUMMAHHAM Y4YaCHMKaMM TOpriB 3aKoHoAaBCTBa, uUuX [paBua Ta iHWMX
JoKyMeHTiB OnepaTopa, BCTaHOBJIEHMX BUMOT 34iMCHEHHA NpodeCiMHOT AiANIbHOCTI;

5) poTpMMaHHA YyacHMKaMu TOpriB €TUYHMX HOPM Ta LMBiNi30BaHMX NpaBu MOBEAIHKM Ha
PMHKaxX Kanitany, BnpoBaXeHHA e(eKTMBHMX MeXaHi3MiB po3B’A3aHHA CMOpiB MiX Y4yacHMKamu
TOpriB i MiX Y4YaCHMKaMM TOPriB Ta 1X KJAiEHTaMM;

6) iHdopMaLilHy Ta KOHCY/bTauiMHY MiATPMMKY Y4acHWKiB TopriB woao npoBeaeHHsa B ETC
onepauin 3 AKTMBaMM, AONYLLEHUMM 40 TOpPriB Ha peryiboBaHOMY PUHKY.

3.5.5. YnoBHoBaxeHW NpeACTaBHUK YYacHMKa TOpriB Ma€E npaso:

1) 6pat1 y4acTb B Toprax;

2) otpumyBatmM Big Onepatopa iHdopmauilo, Wo cTocyeTbcA AianbHocti Onepatopa 3
opraHisauii Toprieni ¢iHaHCOBUMM IHCTPYMEHTaMM, AIKa He € KoHiaeHLiMHot;

3) 3BepTaTUCA 40 TEXHIYHOT NiATPMMKKM Onepartopa 3a AONOMOro B KOPUCTYBaHHI NpPOrpamHMM
326€3MNeYEHHAM;

4) HagaBaTM Npono3umuii WoAo NokpalleHHA po6oTn OnepaTopa.

3.5.6. YnoBHOBaXeHUM NpeACTaBHMK YUYacHMKa TopriB 3060B’A3aHMM:

1) AoTpmmyBaTmCb UMx MpaBma Ta iHWKMX AOKYMeHTIB OnepaTopa;

2) AiATM B MeXax HaZaHoT MoMy YYacHMKOM TopriB J0BipeHOCTi;

3) HaNeXHUM YMHOM BMKOPMUCTOBYBATM MpOrpaMHe 3abe3neyeHHs, HajaHe MHoMy ANS
3/iMCHEHHSA onepauin Ha Toprax.

3.6. TumM4acose 3ynuHeHHA AonycKy Y4acHuka mopezis do Topeis

3.6.1. Tlig TMM4YacoBMM 3yNMHEHHAM JONycKy Jo TopriB Y4yacHMKa TopriB po3yMieTbcA
3yNMHeHHA npuioMy OnepaTopom 3asBOK TaKoro YYacHWKa TOPriB Ta aHy/tl0BaHHA paHiwe nogaHux
HUM 3aABOK.

3.6.2. TuMyacoBe 3yNMHEHHS AOMYCKY Y4yacHuKa TopriB Ao TopriB BiAOYBaETbCA 3a PilUEHHAM
KepiBHMKA (YNnoBHOBa)KeHOi o0cobu) OnepaTopa, SKMM MAa€E MNpaBO MNPUMHATM TaKe PpilleHHA Y
HaCTyMNHMX BMNaZKax:

1) HaABHICTb AOKYMEHTa/IbHO NiATBEpAXeHOT iHdopmaLil Npo NOYaTOK NPOBAAXKEHHA Yy Cnpasi
Nnpo 6aHKPYTCTBO;

2) HaK/laZ4EeHHA BiAMNOBiA4HOT AMCLMNAIHAPHOT CaHKUiT 3 60Ky Onepartopa;

3) HaABHICTb pilleHHA KepiBHMKa (YNnOBHOBaXKeHOT 0cobmn) Onepatopa Npo MNPUMNUHEHHSA CTaTyCy
YyacHuKa Toprie (MpMNUHEHHA YaeHcTBa B Onepatopi), ke He Haby/10 YNHHOCTI;

4) HaABHICTb AOKYMEHTa/IbHO NiATBEpAKEHOT iHdOopMaLlil Npo NoYaToK npoueaypy NpUNMHEHHSA
Y4yacHuKa Topris;

5) BMABNEHHSA CNpo6 HecaHKUioHoBaHOro Aoctyny Y4yacHuka Toprie go ETC Onepatopa;

6) HasaBHicTb y Onepartopa AOKyMeHTa/IbHO niaTBepAxeHoT iHdbopmauii npo 3ynuHeHHA HKLNOP
Aii niueHsii Ha npoBaaXKeHHs NpodeciMHOT AisNbHOCTI HA pMHKAX Kanitany - AisnbHOCTI 3 TopriBni
¢iHaHCOBMMM IHCTPYMEHTaMM, Ha CTPOK 3yNUHEHHA Aii NiLeHsiT;

7) nopyweHHA Y4YacHMKOM Topris BUMor umx lMpaBma ta/abo iHwmx gokymeHTiB Onepartopa;

8) HaABHiCTb B Y4yacHMKa TOpris 3aboproBaHocTi 3 onnatu nocnyr Onepatopa BifnosigHO A0
TapmdiB Onepartopa Ta/abo HaknageHux OnepaTopom LWTpadis;

9) HeobXxigHiCTb BHECEHHS A0 YKnageHoro 3 Onepatopom AOroBopy LOAO A0CTyny Ao Topris
060B’A3KOBUX 3MiH - HA TEPMiH 4O MOMEHTY BHECEHHS LUMX 3MiH;

10) oTpMMaHHA iHdopMauil Big LleHTpanbHOro KoHTpareHTta, fka, 3a BUCHOBKamMM OnepaTopa,
CBiAYMTb NPO HEOGXiAHICTb 3yNUMHEHHA A0oNYCKY A0 TopriB Y4YacHWKa Topris;

11) oTpuMaHHA OnepaTtopom 3asBM Bi YdacHMKa TopriB nNpo 3ynuMHEHHA AonycKy Ao Topris
TAKOro YyacHMKa TopriB, Ae 3a3Ha4€eHo AaTy, 3 AKOi NOTPi6HO 3yNUHUTM JONYCK Ao Toprie, a TakoX
MOXe BKasyBaTuCA nepios, Ha AKMX NOTPIOGHO 3ynMHUTK JonycK Ao Topris;

12) y iHWKX BUMNaAKaX, BU3HAYEHMX BHYTPIWHIMKM AOKyMeHTaMM Onepatopa Ta 3aKOHOA4aBCTBOM
YKpaiHu.

3.6.3. Mpo npuMHATE KepiBHMKOM (YNMOBHOBaXKeHOW 0co6oto) Onepartopa BiAnoBiAHO A0 n.
3.6.2 umx paun piweHHa Onepatop npotarom 1 (04HOro) pobo4oro AHA MMCbMOBO MOBiJOMAAE
YyacHuKa Topris.

3.6.4. Onepatop 3ynWHAE JOMYCK Y4yacHuKa TopriB Ao TopriB HeramHo 3 AHS MPUMHATTS
pilleHHA KepiBHMKa (YNOBHOBaXeHOi 0cobu) OnepaTtopa BignosigHo Ao n. 3.6.2 uux Mpasua.

3.6.5. 3ynuHeHHAa fgonycky Ao TopriB He NpUMNMHAE nMpaB Ta 060B’A3KiB Y4YacHWKa TOpriB 3a
BYMHEHMMM paHilwe lNpaBoumHamu (JoroBopamm).
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3.7. CkacysaHHA donycKy 0o Topeis

3.7.1. CKacyBaHHA gonycKy Ao TopriB (MpMNMHEHHA cTaTyCcy Y4yacHMKa TopriB) Big0yBa€TbCcA 3a
pilleHHAM KepiBHMKa (ynoBHOBaXeHoi ocobm) Oneparopa:

1) 3a iHiuiaTMBOK Y4yacHMKa TopriB Ha MigcTaBi MOro NUCbMOBOIO 3BEPHEHHS YYacHMKA TOpriB
Ta 3a BiACYTHOCTi y HbOro 3060B’A3aHb Nnepes OnepaTopom Ta iHWMMKM YYaCHMKaMMK TOPriB;

2) y pa3si nNpuMMHATTA KepiBHMKOM (YMOBHOBAXKEHOW 0co60t0) OnepaTopa pilleHHs npo
NPUNUHEHHA cTaTycy YyacHWKa Topris BiagnoBigHO Ao n. 3.7.2 uux Mpasuan.

3.7.2. MiactaBaMn ANA NPUMHATTA KEPiBHMKOM (YNOBHOBaXKeHOK 0co6oto) OnepaTopa pilleHHs
NpO NPUNUHEHHA CTaTycy Y4YacHMKa TOpriB €:

1) HasBHiCTb Yy Onepatopa AOKYMEHTasIbHO niaTBepAKeHoi iHdopmauii Npo NpUNMHEHHA Aii
NiueHsii YyacH1Ka TopriB Ha NpoBagKeHHA NpodecinHOi AisNbHOCTI Ha PUHKAX KaniTaay - AiANbHOCTi
3 TopriBni iHAHCOBUMM iHCTpYMEHTaMM (y BMMaAKy YYacHMKa TOpriB, AKMK GyB AOMNYLWEHWW A0
TopriB Ak iHBecTUUiMHa ¢ipma) abo NPUNUHEHHA NepeabaYeHMX 3aKOHOAABCTBOM MiACTaB Ans yyacTi
YyacHuKa Toprie y Toprax (y BUMNagKy iHWKMX 0Ci6, MOXKMBICTb yyacTi AKMX y Toprax nepeabaveHa
3aKOHO/ZJaBCTBOM);

2) nopyweHHA Y4yacHMKoM TopriB umx lNpaBma, iHWKMX AoKyMeHTiB OnepaTtopa Ta/abo nonoxeHb
JOroBopy, 3a AKMM HaJaeTbcA focTyn Ao Topris;

3) HaknageHHAa OnepaTtopoMm BigMoBiAHOT AMCUMNAIHAPHOT CaHKLiT;

4) NpOCTPOYEHHA Y4yacHMKOM TopriB onjatM Ha KopucTb Onepatopa cym wrtpadiB Ta/abo
360piB 6€e3 NiATBEPAXKEHUX MMCbMOBO MOBAXXHMX NPUYMH Binbl AK Ha 10 (aecATb) 6aHKIBCbKUX AHIB;

5) HeoaHOpa3oBe NopyLeHHA Y4acHMKOM TOpriB NopAAKY onsati nocayr OnepaTopa;

6) HasBHicTb Yy OnepaTtopa AOKYMEHTa/IbHO MigTBepAKeHOoi iHopmaLii Npo NpUHHATTA CyaoM
pilLEHHA NPO BM3HAHHA Y4YacHUKa TOPriB 6aHKPYTOM;

7) HasHicTb Yy OnepaTopa AOKYMeHTaNbHO nigTBepAKeHoi iHdopmauii Npo NpUNUHEHHA
AiAnbHOCTi YYacHMKa TopriB LWASXOM MOro peopraHisauii abo nikBigauii sk oprManMyHOT ocobum.

3.7.3. PiweHHA npo NpunuHEHHA cTaTycy YyacHMKa Toprie (goctyny Ao Topri) NpMMMAaETbCS
KepiBHMKOM (YMOBHOBaXKeHO 0co60t0) Onepartopa, KpiM HAaCTYMHMX BUNAAKiB:

1) po3sipBaHHA gorosopy i3 OnepaTopoM WoA0 AocTyny A0 TopriB abo NpUMMNMHEHHSA Aii Takoro
Aorosopy. B upboMy BMNaaKy ctaTtyc YyacHuKa TtopriB (goctyn 4o TopriB) NpMNMHAETbCA 6e3 pilueHHA
KepiBHMKa (YnoBHOBaxeHOi ocobu) Onepatopa 3 AaTu po3ipBaHHA (MPUNUHEHHA Aii) 3a3HayeHoro
[0roBopy;

2) HaknageHHs OnepatopoM Ha Y4yaCcHMKA TOPriB AMCUMNAIHAPHOT CaHKUil y Buraaai
NPUMNMHEHHA CcTaTycy Y4yacHuKa TopriB (goctyny go Toprie). B ubomy BMMagky pilleHHA npo
NPUMNMHEHHA CTaTycy YyacHWKa TopriB (goctyny Ao TopriB) HabyBa€ YMHHOCTI B MNOPAAKY,
nepea6ayeHoMy BignoBigHWMMM BHYTPIWHIMM  AOKYyMeHTamu Onepatopa, BiAMOBiAHO A0 AKMX
NMPUMHATO PilLEHHA NPO NPUMNMHEHHA CTATyCy Y4YacHMKa TopriB (gocTyny go Topris).

3.7.4. He ni3Hiwe HacTynHoro po6o4yoro AHA nicAa AaTM  NPUMHATTA  KepiBHUMKOM
(ynoBHOBaxkeHo 0Cc060t0) OnepaTopa pilleHHA NPO NPUMIMHEHHSA CTAaTyCy Y4YaCcHMKA TOPriB AOroBipHi
BiAHOCHHM wWoAo Joctyny Ao Toprig, yKnageHi Mixk OnepaTopom Ta YYacHMKOM TOpriB, BBaXatoTbCA
AOCTPOKOBO pO3ipBaHMMM (KPiM BMMNAAKY, KOMM MPUNUHEHHA CTaTyCy YYacHMKa TOpriB BifOyBa€ETbCA
3a iHiuiaTMBOW Y4acHMKA TOpriB, SKMM 3a/MILIAETbCS YYACHMKOM TOPriB Ha iHWOMY PMHKY
OnepaTtopa).

3.7.5. YyacHuK TopriB BTpaya€e CBiM CTaTyC YYacHMKa TOpriB He MnisHille HacTynHoro po6o4oro
AHS nicns gatM NpUMHATTA KepiBHMKOM (YNOBHOBaXXeHO o0co6oto) Onepatopa pilleHHs npo
MPUMNUHEHHS MOro cTaTycy YJacHWKa Topris.

3.7.6. Onepatop Npo NpUMHATE KEpiBHMKOM (YNOBHOBAXKEHOW 0co6oto) Onepatopa pilleHHS
NPO NPUNUHEHHA CTaTyCy Y4YaCHMKa TOPriB:

1) NPOTArom ABOX PO6OYMX AHIB MMCbMOBO MOBIAOMAAE TaKy OPUAMYHY OCOOY Ta OMPUIOLHIOE
iHcbopMaLito npo ue Ha BebcawnTi Onepatopa;

2) nucbmoBo nosigomnsae HKUM®P B nopAaaKy Ta CTPOKK, BU3HAYEHi HOPMATMBHO - NPaBOBUMM
aktTamm HKLTOP.

3.7.7. MNpunMHEHHA cTaTyCcy Y4acHWKa TOpriB He MpMMNMHAE MpaB Ta 060B’A3KIB CTOPOHM 3a
BYMHEHMMM paHile MNpaBoynHamm (JoroBopamm) L€l IOPUAMYHOK 0CO6OL0.

3.7.8. Y BMMAAKy BM3HaAHHSA HeAIMCHUMM Yy CyJOBOMY MOPSAKY pilleHb YMNOBHOBAXKEHWUX
AEP’KaBHUX OpraHiB, BM3HadYeHWXx n. 3.7.2 umx [paBun, opuauyHa ocoba, WoAO0 AKOT Ha nigcrasi
TaKMX piweHb 6yno nNpuMHATE PpilleHHs KepiBHMKA (YNOBHOBaXKeHOT ocobu) Onepatopa npo
NPUMNMHEHHA CTaTycy Y4yacHMKa TopriB, Ma€ npaBo MMCbMOBO 3BepHyTMCA Ao OnepaTopa wofo
MOHOB/IEHHA CTaTyCy YYacHMKa TOpriB nicna HabpaHHA YMHHOCTI CyJOBOrO Pill€HHA MPO BU3HAHHA
BiANOBiAHMX pilleHb HEAIUCHUMM.

3.8. [llopsadok sedeHHA [lepenikisa YuyacHuKis mopeis (4/1eHis Onepamopa) ma ix
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YNOBHOBAKeHUX NpedCmAasHUKi8

3.8.1. Onepatop 3abe3neyye 06NiK Y4YaCHWKiB TOPriB Ta iX YNOBHOBa*KEHUX MpeACTaBHUKIB
WIAXOM BeJEHHA B eNeKTpOHHOMY Burnaai Mepeniky Y4acHuKiB TopriB, AKMM BifobpaxKaeTbCs B
Mepeniky 4yneHiB OnepaTopa, Ta [lepeniky ynoBHOBaXKeHMX NpeACTaBHUKIB YYacHMKIB TOpriB.

3.8.2. IHdopmauia npo YyacHMKa TopriB BHocuTbCA g0 [lepeniky 4dneHiB Onepatopa aatol
OTPUMaHHA KaHAMAATOM CTaTycy Y4YacHWKa Topris.

3.8.3. IHdopmauia npo oci6b, AKi 3a3HadveHi y n. 3.1.2 lpaBun Ta 3rifHO 3 3aKOHOAABCTBOM
YKpaiHM MOXyTb 6paTtM y4dacTb y Toprax, BHOCMTbCA A0 [lepeniky YyacHuKiB TOpriB Ha aaTy
YK/aZaHHA BignosigHoro gorosopy 3 OnepaTopoMm.

3.8.4. MNepenik 4yneHiB OnepaTtopa MiCTUTb HaCTYMHi aHi:

* HAMMEHYBAHHS;

* ineHTMdiKauiMHUM Kog;

o MiCLle3HaXO4KEHHS;

e flaTa Aep}KaBHOT peecTpauii;

« HoMep TenedoHy, dakcy Ta e-mail;

BigOMOCTi Npo niueHsii Ha npoBaAXKeHHA NpodeciMHOT AiANbHOCTI Ha pUHKax Kanitany -
AianbHOCTI 3 TOpriBai PiHAHCOBMMM iHCTPYMEHTaMM;

e laTa OTPMMaHHA CTaTyCy YyacHMKa Topris;

e CTaH AonycKy Ao Toprie, y TOMY YMCAi Ha OKpeMMX puHKax OnepaTtopa;

e laHi NpO AMcuMnAiHapHi 3axoaM, AKi 6yn BXUTI Ao yneHa Onepartopa (3a HaABHOCTI);

« iHWi BigOMOCTi, BU3HayeHi opraHamu Onepatopa.

3.8.5. 3MiHM Ta gonoBHeHHA Ao lNepeniky yneHiB Onepatopa BHOCATbLCA HA AaTy BUHUMKHEHHSA
BiAMOBigHOT NoAii, B TOMY YMCAi Yy BUNaAKy BHeCeHHA A0 lepeniky HOBMX Y4YacCHMKiB TOpriB (4eHiB
OnepaTtopa), BMAyYeHHA Y4yacHuKiB TopriB (4neHiB Onepatopa) 3 llepeniky, 3MiHM AaHMX WOAO
YyacHuKiB Topris, AKi MicTATbCA B lNepeniky Toulo.

3.8.6. BunyyeHHa BignosigHoro YwacHuka Toprie (iHdopmauil npo OTpUMaHHA cTaTycy
YyacHuKa Toprie) 3 lNepeniky uneHiB Onepartopa BiabyBa€eTbCA Yy pasi:

1) NpMNMHEHHA CTaTyCy Y4YacHMKa TopriB;

2) NpuMnNUHEHHA cTaTycy YneHa Oneparopa.

3.8.7. MNepenik ynoBHOBaXKeHMX NpeACTaBHMKIB YYaCHUKIB TOpriB MiCTUTb HACTYNHi AaHi:

* npi3BmLLe, iM’A, N0 6GATbKOBI (3a HAABHOCTi) NPeACTaBHMKA;

* HAMMEHYBAHHA Y4YacHMKa TopriB, NpeACTaBHUKOM SIKOrO BiH €;

* PEKBi3UTM JOKYMEHTA, Ha NiAcTaBi AKOro NpeACcTaBHUMKY HaZaHO NMpaBo BYMHATKU [1paBOYMHM
(Aorosopu);

* flaTa BHeCeHHA B [lepenik ynoBHOBaXKeHMX NpeAcTaBHMKIB YYacHUKIB Topris;

* CTPOK MOBHOBaXX€Hb NpefCTaBHUKA;

« iHWi BiAOMOCTi, BU3Ha4yeHi opraHamu Onepatopa.

3.8.8. IHdopMauisa npo ynoBHOBaXXEHOro npeAcTaBHMKA Y4YacHMKa TOpriB BHOCKUTbCA A0
Mepeniky ynoBHOBarKeHMX MpeACTaBHUKIB YYaCHMKIB TOpriB 3a yMOBM MOAAHHA UMM YYaCHUKOM
Toprie OnepaTopy BCix HEOOXiAHMX ANA aKpeaMTaLil yNnoBHOBaXKEHOro npeAcTaBHMKA AOKYMEHTIB.

3.8.9. 3MiHM Ta gonoBHeHHA A0 [lepeniky yNnOBHOBaXeHMX NpeACTaBHMKIB YYacHMKIB Topris
BHOCATbCA Ha AaTy BMHMKHEHHA BignoBiAHOT MoAil, B TOMY YMCAi Y BMMNAagKy BHeCEHHA go lNepeniky
HOBMX  YMOBHOBa)X€HMX MpeACTaBHMKIB  Y4YacHMKIB  TOpriB, BWJIYYEHHA  YMNOBHOBAXEHOro
npeacTaBHMKa Y4acHMKa TOPriB 3 nepeniky, 3miHM JaHUX LWOA0 NpeAcCTaBHMKA YYacHMKa TopriB, AKi
MiCTATbCA B NepeniKy ToLo.

3.8.10. Onepatop Ma€ npaBO BMJIYYMTM YMNOBHOBAXKEHOrO MpejCTaBHMKA Y4YacHMKa TOpris 3
nepeniky y BUNaaky:

1) BMAYYEHHA Y4vacHMKa ToOpriB, AKoro BiH npeactaBnse, 3 [lepeniky Y4yacHuKiB TOprie
(Mepeniky yneHis Onepartopa);

2) OTPMMaHHS MMCbMOBOrO 3BEPHEHHSI Y4YacHMKa TOpriB Npo MPUMMHEHHS NMOBHOBAXKEHb MOro
YNOBHOBAXEHOro npeACcTaBHUKaA;

3) nopyLeHHA YNOBHOBAaXEeHMM NpeaCTaBHUKOM umx lMpaBun Ta iHWKMX AOKyMeHTiB OnepaTopa;

4) 3aKiH4YeHHA TepMiHy Ail AoBipeHoCTi, Ha nNiacTaBi AKOT YyNOBHOBAXKEHUM NpeACTABHMK NOJAE
3asaBKM Ta BYMHAE lNpaBounHu (Jorosopu) Bif iMeHi YdyacHWMKa TOpriB, AKWO A0 3aKiHYeHHA Uboro
TepMiHy YyacHMK TopriB He Hagas OnepaTopy HOBY AOBipPEHICTb Ha YNOBHOBAaXEHOro npeACTaBHMKA;

5) iHWKMX niactaB, nepef6avyeHUX 3aKOHOAABCTBOM Ta KOpmaTuBHO-ONpaBOBMMM aKTaMu
HKLUMNOP.

3.8.11. YnoBHOBaxeHWIM NpeACTaBHMK Y4YacHMKa TOpriB He Ma€ npaBa BYMHATKU [1paBOYMHM
(Aorosopw) Bia CBOro iMeHi Ta 3a BAacCHi KowWwTK.

PO34iI/1 4. 4OMNYCK AKTUBIB 40 TOPriB, 3YNMMHEHHA TA CKACYBAHHA AOINYCKY
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4.1. Akmusu, wo donyckarombcs 0o Topzis, ma nopsAaGoK AonycKy.

4.1.1. o TopriB Ha perysboBaHOMy (hOHAOBOMY PMHKY MOXYTb AOMYCKATUCA HACTYMHi WiHHI
nanepu, 061k SKMX BEAETbCA Yy AENO3MTAPHIN CUCTEMI:

 leprKaBHi LUiHHi nanepwu;

e LliHHi Manepu iHO3eMHOro emiTeHTa (y T.4. iHO3EeMHOT AeprKaBK);

* aKLii, KopnopaTMBHi o6nirauii Ta obnirauii MicLeBMX MO3MK, LLOAO AKMUX 34IMCHEHO Ny6AiYHY
nponosuuio;

* LiHHi nanepu, eMiTeEHTaMM AKMX € GipPKOBUM IHCTUTYT CMNiJIbHOro iHBECTYBaHHS;

e iHWi UiHHI nanepu, 06ir AKMX Ha peryiboBaHOMY (DOHAOBOMY PWMHKY [03BOJIEHUMM YMHHUM
3aKOHOJABCTBOM Ta AKi BiAnoBigawTb BUMoram pasun.

4.1.2. [lonycK uiHHoro nanepa Ao TopriB Ha perysboBaHOMy (OHAOBOMY PUHKY 34iMCHIOETLCA
LWIAXOM MOro BHeceHHs A0 CnMCKy aKTUBIB.

4.2. lMiocmasu ma iHiyiamopu donycKy yiHHUx nanepis do Topzis Ha peay/iboOBAHOMY
¢OHO0BOMY PUHKY.

LUiHHi nanepu ponyckawoTbcA Ao TopriB Ha perynboBaHOMY (HOHAOBOMY PMHKY B XOAi 1X
pO3MillleHHA Ta 06iry 3rigHo piweHHA KepiBHMKa (AMPEKTOpPA, iHLOT YNnoBHOBaXKEHOT 0CobM) Ta/abo
bip>koBoi pagu Onepatopa (gani B uboMy po3gini - piwweHHs Onepamopa) 3 HaCTynHMX NigcTas:

4.2.1. oTpMMaHHA Bi4 eMiTeHTa (B npoueci eMicii UiHHMX nanepiB abo WOAO0 BMKYMNIEHMUX
UiHHMX nanepiB) uM Big OdepeHTa (WOAO NPOAAXKY HANENKHWUX MOMY LiHHMX narnepiB) 3BEPHEHHSA
WoA0 nofadvi 3asBKM Npo AOMyCK LiHHOro nanepy Ao TopriB Ha opraHi3oBaHOMY PMHKY Kanitany
(perynboBaHOMY (POHZOBOMY PUHKY);

4.2.2. OoTpMMaHHA Big4 eMiTeHTa (B npoueci eMicil uiHHMX nanepiB abo LWOAO0 BMKYMJIEHMX
LiHHMX nanepiB) uM Big YyacHMKa Toprie 3aABKM Npo AonycK Ao Toprie LiHHOro nanepa, emimeHmom
AIKo20 € 6ipxosull iHCMUMym cnizibHO20 iHBECMYBAHHS,

4.2.3. OoTpMMaHHA Big Y4aCcHMKa TOpriB 3asBKM NpPO AOMNYCK YiHHO20 hanepa iHO3eMHO20
emimenma po Topris Ha perysboBaHOMY (DOHAZOBOMY PUHKY - Y pa3i 4ONYCKY TaKMX LiHHMX nanepis
40 06iry Ha TepmTopii YKpaiHM Yy NopsaAaKY, BCTAHOBJIEHOMY 3aKOHOZABCTBOM;

4.2.4. iHdopMmania npo gonyck LUiHHMX nanepiB (KpiM LiHHOro nanepa, eMiTEHTOM AKOro €
6ipXKOBMM IHCTUTYT CMiNbHOrO iHBECTYBAHHSA) A0 TOPriB iHWUM 0nepamopom iHLIOro perysiboBaHOro
(boHA0BOro PUHKY - 32 YMOBM 3AiMCHEHHS LWOAO TaKOro LiHHOro nanepa ny61i4Hoi Nponosuuii;

4.2.5. iHdopmaLia Nnpo po3mileHHs YeproBoi cepii (BUNYCKY) dep»kasHUX YiHHUX hanepis;

4.2.6. OoTpMMaHHA BiA eMiTeHTa 3aaBKM Npo Aonyck Ao TopriB LiHHOrO nanepa iHCTUTYTY
CninbHOro iHBECTYBaHHA - Yy pa3i Ppo3MilleHHA TaKMxX UiHHMX nanepiB LWAAXom ny6naiyHoro
po3MilleHHA Ta BiAMNOBIAHOCTI KpUTEPiAM OUIHKM MOX/MBOCTI BECTM YeCHy, YnopAAKOBaHy Ta
edeKTMBHY TOpriB/o LiHHUMM nanepamu 3rigHo n. 4.6 lNpasun;

4.2.7. HasBHiCTb nonepeaHix AoroBipHMX BiAHOCMH emiTeHTa/OdepeHTa 3 OnepaTopom LWoA0
BHECEHHA LiHHMX nanepiB A0 6ipXOBOro peecTpy - 3a YMOBM BiANOBiAHOCTI WiHHMX nanepiB YMHHUM
BuMoram [lpaBmn woao gonycky Ao TopriB Ha perysboBaHOMY (OHAOBOMY PUHKY, 30Kpema
OTPUMaHHA 3roam emMiteHTa 3rigHo n. 4.4.2 lpasu;

4.2.8. y iHWMX BMNagKax, nepeadayeHnX YMHHUMU 3aKOHO4ABCTBOM.

4.3. Bumoau do dokymeHmis, wo nodarombca Onepamopy 3assHUKamu (iHiyiamopamu)
donycKy yiHHux nanepis do Topzis.

4.3.1. [lokyMeHTM (Konii AOKyMeHTiB), nepeabayeHi uum po3ginom [llpaBun (3BEpHEHHSA,
3aABKM NPO AONYCK LiHHOrO nanepa Ao Toprie) MOXyTb 6yTH HagaHi OnepaTopy:

ey nanepoBin dopmi, 3acsBigueHi nignMcom KepiBHMKA abo YNOBHOBaXXEHOi OCOGM 3asBHMKA
(iHiyiaTopa) Ta nevaTKowo (3a HasBHOCTi) abo

ey BUrNAAI €N1EKTPOHHOIO AOKYMEHTa 3 HakNadeHHAM KBanihikoBaHOro eNeKTPOHHOro Nianmcy
KepiBHMKa ab0 yNOBHOBaXeHOi 0COOM 3asaBHMKA (iHiuiaTopa).

4.3.2. 3pa3KkM AOKYMEHTIB LWOAO0 AONYCKY LiHHOrO nanepa Ao Toprie Ta iHdopMauii, Heo6XiaAHOT
ANS YHECEHHA Ta nepebyBaHHA WiHHOro nanepa y CNMCKY akTMBiB, ONpUOAHIONTLCA Ha Be6canTi
OnepaTtopa.

4.4. Nopadok ma ocob/usocmi 0onycKy YiHHuUx nanepis do Topezis.

4.4.1. PiweHHA npo gonyck uiHHOro nanepa Ao TopriB Ha perysboBaHOMY (POHAOBOMY PUHKY
npuMMaeTbcss OnepaTtopomM 3 MiAcTaB, BM3HAYEHUX Yy Nn. 4.2 MpaBuA (3rigHO 3BEpPHEHb, 3aABOK Npo
AonycK uiHHOro nanepa ao Toprie, iHdopmauii Npo BMMYCK UiHHMX nanepiB, HeobXigHo1 Ans
yHeceHHA Ta nepebyBaHHA UiHHOro nanepa y CnMCKy akTMBiB), 3a YMOBM BigMOBiAHOCTI BMMOram
WOAO YHECEHHS Ta nepebyBaHHA LiHHOro nanepa, y Cnucky akTMBiB, BU3HayeHMX y n. 4.5 MNpasun, 3
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BpaxyBaHHAM OUiHKM MOXJIMBOCTI BECTU YeCHY, YNopsAAKoBaHy Ta eMEeKTUBHY TOPriBal LiHHWMM
nanepom BianoBigHO A0 n. 4.6 pasu.

4.4.2. 3BepHEeHHA WoAO0 nojadvi 3asaBKM MpO AOMYCK UiHHOro nanepa (KpiM UiHHOro nanepa
iHO3eMHOro emiteHTa, 6ipXKOBOro iHCTUTYTY CNiNbHOrO iHBECTYBaHHA) A0 TopriB Ha perynboBaHOMY
¢dOHAO0BOMY PMHKY MOAAETLCA 3a YMOBM BK/IIOYEHHA TaKOro LiHHOro nanepa Ao nepeniky UiHHMX
nanepis WOAO0 AKMX 3AiMCHEeHa ny6aidyHa nponosuuia, AiIMCHOCTI NpocneKkTy UiHHMX nanepis,
3aTBepakeHoro HKUM®P, Ta 1Moro onpuaOAHEHHA, KpiM BMNAAKiB, BU3HAYEHMX 3aKOHOM,
HopMaTuBHO-NpaBoBMMK akTamm HKLINOP Tta Mpasnaamu.

Ocoba, AKa nojae 3BepHEHHSA WOoA0 NoAadi 3asaBKM NPO BKIKOYEHHA LiHHOro nanepa Ao Cnmcky
aKkTuBiB, Hagae Onepatopy iHdopmaLito, HeObXigHY ANA YHECEHHSA Ta NnepebyBaHHA LiHHOroO nanepa y
CnMcKy akTuBIB Ta BM3HaYeHy Ha Be6canTti Onepatopa.

OdepeHT, SKMM Noja€e 3BEPHEHHS LWOAO Mozadvi 3asBKM MPO BK/OYEHHA LiHHOMO manepa Ao
Cnucky akTMBiB Hagae OnepaTopy NMMCbMOBY 3roZly eMiTeHTa Ha BKJIIOYEHHS MOro LiHHOro nanepa Ao
CnncKy akTuBiB, Ta pilleHHA npo eMicito Takoro uiHHoro nanepa. McbMoBa 3roga emiTeHTa Ha
BK/IOYEHHSI MOro UiHHOro nanepa Ao CnMCKY aKTMBIB TaKOX MOBMHHA MIiCTUTM MiATBEpPAKEHHS
eMiTeHTa, WO Moro noBiAOMNEHO LWOAO NOPAAKY MNepeBipKM UiHHMX nanepiB, AKi 3HaxoAATbCA Y
CnMCKy aKkTMBiB, BUMOr A0 BHECEHHA Ta nepebyBaHHA LiHHWMX nanepiB y CNMCKY aKTMBIB, a TaKoX
AOTPUMAHHSA eMiTeHTaMM TakuX LiHHMX nanepiB iXHiX 000B'A3KiB BiAMNOBiAHO 40 3aKOHOZABCTBA MPO
PUHKM KaniTany.

Y pa3zi oTpMmaHHA OnepaTopom 3BEpPHEHHA LWoAO0 nojadvi 3asaBKM NMpo AOMYCK LiHHOro nanepa
(KpiM UiHHOrO namnepa, eMiTEHTOM AKOro € 6ip»KOBMM IHCTUTYT CMiNbHOMO iHBECTYBAHHA, iHO3EMHMI
eMiTeHT) o TopriB Ha perysiboBaHOMY (POHAOBOMY PMHKY, Onepatop po3rnffa€E Take 3BEpPHEHHSA
NPOTAromM TEPMiHy, WO He nepeBuye 20 poboymx AHIB 3 4aTM OTPMMAHHSA 3BEPHEHHA abo OCTaHHbLOT
OTpUMaHOT iHdopMaUii (JOKYMEHTA).

3a pesynbTaTaMM TaKOro po3rasgy NpUMMaETbCa pilleHHAa OnepaTopa Npo peecTpalilo 3asBKM
abo npo BiAMOBY Yy peecTpauii 3aaBKU. PeecTpauisa 3asaBKM Npo A0MycK UiHHOro nanepa o Topris
BBArKaETbCA AOMNYCKOM LiHHOro nanepa 4o Topris.

Micna peecTpauii 3aaBkM, nogaHoi OdepeHToM, OnepaTop ny6/iKye Ha BlacHoMy BebcawTi
pilLeHHA Npo eMmicito LiHHOro nanepa.

OnepaTop noBigoOMANAE eMiTeHTa HeAeprKaBHOro LiHHOro nanepa (KpiM iHO3eMHOro emiTeHTa,
GipXXOBOro iHCTUTYTY CMiZIbHOrO iHBECTYBaHHA) 4epe3 Aeno3uTapHy cucTeMy YKpaiHM Ta
iHiyiaTopa(iB) BHeceHHA uiHHOro nanepa Ao CnNMCKY aKTMBIB (AKWO BOHM BiAMiHHI Big eMiTeHTa)
WAAXOM HAACUNIAHHA NIMCTa Y BUMNALT €NeKTPOHHOro AOKYMEHTa 3 HaK/lageHHAM KBasidikoBaHOro
€NEeKTPOHHOr0 MiAnMCy KepiBHMKa (yNnoBHOBaXeHOi ocobu) Onepartopa, Npo BHECEHHA BignoBigHOroO
UiHHOro namepa A0 TaKoOro CAMCKY (i3 3a3HayeHHAM JAaTW BHECEHHA) He ni3Hiwe HacTymnHOro
po6040ro AHs 3 AaTU NPUMHATTA BiANOBiAHOrO pilleHHS Ta ONPUOAHIOE TaKe pilleHHA Ha BlIAaCHOMY
Be6canTi He ni3Hile AHA NoYaTKy TOpriB TaKMM LiiHHMM NanepoMm.

4.4.3. Y pasi otpMaHHA OnepaTopoM 3adaBKM NMpo AONYCK LiHHOrO nanepa, eMiTeHTOM AKOro €
6ipXKOBMM THCTUTYT CMiNIbHOrO iHBECTYBaHHSA, iHO3EMHMIM eMiTeHT, Ao TopriB Ha pery/iboBaHOMY
¢doHaoBOMY puHKY, OnepaTop po3rnsfac TakKy 3asaBKY MNPOTArOM TEpMiHy, WO He nepesuwye 5
pobouMx AHIB 3 AaTM OTPUMAHHA 3aABKM abo OCTaHHbOT OTPUMaHOI iHdopMauil (AoKyMeHTa). 3a
pesy/ibTaTaMM TAKoOro po3rnisay NpUMMaETbCs pilleHHs OnepaTopa Npo peecTpauilo 3adBKM abo Npo
BiZIMOBY Yy peecTpauii 3adBKM. PeecTpauisa 3aABKM BBaXKAETbCA AONYCKOM LiiHHOro nanepa Ao Topris.

4.4.4. OnepaTtop MOXe BHOCUTM OepxKasHi yiHHi nanepu o CNUCKy akTWBIB, AONYyLEHMX A0
Topris Ha perynboBaHOMy (OHAOBOMY PMHKY, 3 niacTaB, 3a3HayeHux Yy n. 4.2 [lpasun, 6e3
nepeBipKkM iX Ha BignNoBigHICTb BMMOramM A0 BHECEHHA Ta nepebyBaHHA LiHHMX nanepiB y CnucKy
aKkTuBiB, nepeabayveHunx n. 4.5 MNpasun (y ToMy uncni 6e3 obopMaeHHA NPOCNEKTY WiHHMX nanepis).

4.5. YMosu yHeceHHA ma nepebysaHHA YiHHUX nanepis y CnucKy akmusis.

4.5.1. YHeceHHA Ta nepebyBaHHA LiHHOrO namnepa, eMiTeHTOM fAKOro € 6ipKOBWMM iHCTUTYT
cninbHoro iHBectyBaHHA, y CNMCKY aKTMBiB, AOMYLWEHUX A0 TOPriB Ha perysiboBaHOMY (POHAOBOMY
PUHKY, 3AIMCHIOTbCA 3@ HAABHOCTI JOrOBOPY 3 €MIiTEHTOM, a TaKOX 3a YMOBM BiZNOBiAHOCTi TaKUM
MiHiIMaNbHMM BUMOTraM:

* BapTiCTb YMCTMX AKTMBIB iHCTUTYTY CNiZIbHOrO iHBECTYBAHHS Ha OCTAHHiIM A€Hb OCTAHHLOrO
3BiTHOrO KBapTany CTaHOBMUTb He MeHwe 2 000 000 rpH;

« iHpopmaLia Npo Cknaj akTMBiB iHCTUTYTY CMiJIbHOro iHBECTYBaHHA LWOAHA ONPUIOAHIOETHCA
Ha CaMTi KOMNaHii 3 ynpaBNiHHA aKTMBaMM.

4.5.2. BHeceHHs Ta nepebyBaHHA UiHHOrO nanepa iHO3eMHOro eMiTeHTa (3a BMHATKOM
MiXKHapoAHoT ¢iHaHCOBOT opraHi3auii) y CnMCKy akTuBiB, AONYLWEHMX 4O TOPriB Ha peryiboBaHOMY
(poHAOBOMY PUHKY, 3AIMCHIOIOTLCA Y pasi Bi4NOBiAHOCTI TaKMM MiHIMaIbHUM BUMOraMm:

e HAafBHWMM JOKYMEHT, AIKMM MigTBEpPAXKYE, WO LiHHMK nanip iHO3eEMHOro emiTeHTa AonyLeHMH
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[0 06iry Ha TepuTopii YKpaiHu;

* LUiHHWM Nanip iHO3eMHOro emMiTeHTa AONYLWEHUM A0 TOPriB NPMHAMMHI Ha OAHOMY 3 iHO3EMHMX
peryiboBaHuX (POHAOBUX PUHKIB, WO BXoAATb A0 [lepeniky iHO3eMHMX (OHAOBMX BipX, Ha AKMX
MaloTb 6YyTM gonylweHi Ao o6iry uiHHi nanepu iHO3eMHMX eMmiTeHTiB, AN AOMyCcKy iX Ao 06iry Ha
TepuTopii YKpaiHu, 3atBepgeHoro piweHHam HKLMOP.

4.5.3. He ponyckaetbCA BHeceHHA A0 CROMCKY akTueiB, JOnylweHMx [0 TopriB Ha
perynboBaHoMy (hOHAOBOMY PUHKY, LiHHOro nanepa (KpiM WiHHOro nanepa iHO3eMHOro eMiTeHTa) Y
pa3i Hepo3MileHHA eMiTeHTOM B 6a3si AaHMX 0CO6M, AKa NPOBaAMTb AiANbHICTb 3 ONPUAOAHEHHA
peryiboBaHoi iHdopMauii Big iMeHi y4yacHMKIB puMHKIB Kanitany Ta npodeciMHUX Yy4acHMKiB
OpraHi3oBaHWX TOBAPHWUX PUHKIB, perynspHoi iHopmallii y CTPOK, BCTAHOB/IEHWI 3aKOHO4AaBCTBOM.

Moganbwe nepebyBaHHA LiHHOMO nanepa (KpiM LiHHOro nanepa iHO3eMHOro emiteHTa), Wwoao
AKOro 34iMcHeHo ny6niyHy npono3uuito, y CNMCKY akTMBIB, AONYLEHMX A0 TOPriB Ha pery/iboBaHOMY
(OHAOBOMY PMHKY, MOX/MBE 3a YMOBM PO3KPUTTA €MITEHTOM TaKoro uiHHOro nanepa iHdopmauii
BiANOBiAHO 4O BMMOI, BCTAHOBJEHMX CTaTTAMM 126-128 3akoHy YKpaiHu "TIpo pyMHKM Kanitany Ta
opraHi3oBaHi ToBapHi pUHKMK".

3a3HayeHi BUMOr1 WoA0 pO3KpUTTA iHdopMaLii He 3aCTOCOBYIOTLCA A0 €MITEHTIB TakKMX LiHHMX
nanepiB, fAK Jep)KaBHi o6nirauii YKkpaiHM, Ka3HayeMcbKi 3060B’A3aHHA, o6nirauii  ®doHay
rapaHTyBaHHA BKNaAiB @i3nyHMx oci6, o6nirauii micueBux nosmk. OcCoO6AMBOCTI PO3KPUTTA
iHbopmMauii ana  emiTeHTiB iHWKMX BMAIB UiIHHMX nanepiB, 30Kpema iHCTUTYTIB CNiNbHOro
iHBeCTyBaHHA, BCTAHOB/IIOIOTbCA 3aKOHOAABCTBOM.

Mopsaaok nosigomneHHa OnepaTtopa Npo po3KpUTTA iHDopmaLii BU3HavyeHo n. 4.7.3 lMpasua.

4.5.4. Onepatop nepeBips€ HaABHICTb PO3MilleHMX Yy 6a3i fJaHWX 0Cobu, AKa NpoBagUTb
AiANbHICTb 3 ONPUOAHEHHA perysiboBaHoi iHdopMauii Big iMeHi y4acHMKIB pMHKIB KaniTaay Ta
NpodeciMHMX YYACHUKIB OpraHi3oBaHMX TOBAapHMX PUHKIB, AaHWX MNpo eMiTeHTa (Kpim iHO3eMHoro
emiTeHTa), UiHHI nanepu Akoro ponyweHi Jo TopriB Ha peryiboBaHOMY (OHAOBOMY PMHKY,
PO3MilLleHHA AKMX BMMAaraeTbcA BiAMOBIAHO A0 3aKOHOAaBCTBa YKpaiHM, 30Kpema LWOoA0 CKNajaHHA
¢diHaHCOBOT 3BITHOCTI Ta KOHconigoBaHoi ¢iHAHCOBOI 3BiTHOCTI 3a MiXXHapOAHMMM CTaHZApPTaMM
¢iHaHCOBOT 3BiTHOCTi; YyTBOPEHHA OGYXranTepCbKOi CAYXKOM Ha YONi 3 FONIOBHUM OYyXraaTepom, A0
CKNlagy AKOi BXOAMTb He MeHWwe ABOX 0cCi6 (KpiM iHCTUTYTIB CRiibHOro iHBECTyBaHHSA), Ta
NPM3HAYeHHA Ha Mocagy roOJIOBHOrO Oyxrastepa OCOOM, fiKa BiAMOBiAAE BMMOram, BM3HAYEHMM
3aKOHOJABCTBOM.

4.5.5. He ponyckaetbcA BHeceHHA Ta nepebyBaHHA y CNMCKY aKTMBIB LiHHOro nanepa (Kpim
LiHHOro nanepa iHO3eMHOro eMiTeHTa) y pasi:

1) NpUNUHEHHs emiTeHTa, Npo wWo iHdopMauia onpualogHeHa Yy MNOPAAKY, BCTAHOBJ/IEHOMY
3aKOHOJABCTBOM;

2) HeBiANOBiAHOCTI eMiTeHTa Ta Moro LiHHOro nanepa BUMOraM HOPMATMBHOMO-NPaBOBUX aKTiB
HKLMNOP;

3) HeBiANOBIAHOCTI eMiTeHTa Ta MOro LiHHOro nanepa BUMoram umx Mpasumn;

4) npumrHATTA HKUM®P pilleHHs npo aHy/tl0BaHHS BUMYCKY;

5) BU3HaHHA eMmicii He06pPOCOBICHOID;

6) 3ynuHeHHA, npunuHeHHAa HKUMOP o6iry Ta BYMHEHHA NpaBOYMHIB 3a LiHHMM Manepom
eMiTeHTa;

7) 3aKiHYeHHs CTPOKyY 06iry LiHHOroO nanepa;

8) BiAKPUTTA NpoBaAXeHHA y CnpaBi Npo 6aHKPYTCTBO eMiTeHTa, BBEAEHHSA Npoueaypy caHauii
eMiTeHTa, npo wo iHdopmauilo onpuMalAHEHO B 6a3i gaHMX OCOOM, AKa NPOBaAMTb AiANbHICTb 3
ONpU/IOAHEHHA perynboBaHoi iHdopmMauii Big iMeHi yyacHMKiB puMHKIB Kanitasy Ta npodeciMHmx
YYaCHMKIB OpraHizoBaHMX TOBapHMX PUHKIB;

9) BKNOYEHHS eMiTeHTa O CMMCKY eMITEHTIB, L0 MaloTb 03HAKM (DIKTUBHOCTI;

10) onpuntoaHeHHA Ha Be6canTi HKUM®P iHdopMauii woao BcTaHOBNEHHSA haKTy BiaCyTHOCTI
eMiTeHTa 3a Micue3HaxOAKEeHHAM Ha nigctaBi aKTy Mpo  BiACYTHICTb eMiTeHTa 3a
MicLie3HaxX04KEHHSM;

11) BigcyTHOCTi ¢hiHaHCOBOT 3BiTHOCTi eMiTeHTa 3a nonepeaHiM KBapTan (y pasi icHyBaHHA
€MiTeHTa MeHLle POKYy, a TaKoX B pasi, AKWO WOA0 UiHHMX MnanepiB TaKoro emiteHTa 3A4iMCHEHO
ny6aiYHy npono3uuito) Ha odiliMHOMy Be6CaMTi eMiTEHTA CTAHOM Ha TPMAUATUMM poboYMIiM AeHb nican
3aKiHYEHHA 3BiTHOro KBapTasy;

12) 3yNMHEHHA YM NPUMNMHEHHA eMITEHTY, LU0 € KOMNAHIEK 3 YNpaB/iiHHA aKTMBaMM, Ail niueHsii
Ha NpoBaKeHHA NpodeciMHOT AiANbHOCTI 3 yNpaBNiHHA aKTMBaMM IHCTUTYLiIMHMX iHBECTOpIB;

13) 3ynuHeHHa HKUM®P gonycKy uwiHHOro nanepa Ao TopriB Ha 6yAb-AKOMY OpraHi3oBaHOMY
¢dOHA0BOMY PUHKY;

14) 3ynnHeHHA HKUIM®P BHeceHHs 3MiH A0 CUCTEMM Aeno3uMTapHOro 06Ky UiHHMX nanepis
WoA0 LiHHOro nanepa emiTeHTa.
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4.5.6. BHeceHHAa Ta nepebyBaHHA Yy CNMCKY aKTMBIB LiHHMX ManepiB iHO3€MHOro emiTeHTa
3iMCHIOETbCA BMKJILOYHO Y pasi AONYCKYy TaKoro WiHHOro manepa o 06iry Ha TepuTopii YKpaiHu y
NOpsIZAKY, BCTAHOB/IEHOMY 3aKOHOAABCTBOM.

4.5.7. Bunyck Ta 06ir UuiHHMX nanepiB Ha perynboBaHOMYy (OHAOBOMY PMHKY MaloTb
3/iMCHIOBATMCA BiANOBIAHO A0 YMOB, BCTAHOB/IEHMX MPOCMEKTOM LiiHHMX nanepi..

4.6. OyiHKa MoX/luBoCMi Becmu 4YecHy, ynopsAOKosaHy ma egoeKmusHy mopzisJiio.

4.6.1. Onepatop 3a6e3neuvyye, LWOO6 KOXHWM LiHHMM Manepom, AonyweHum A0 TopriB Ha
perynboBaHoMy ¢OHAOBOMY PUHKY, MOXHa Oy/l0 BECTM 4YeCHy, ynopaakoBaHy Ta edeKTMBHY
ToprisAto.

OuiHka OnepaTopoM MOXJ/IMBOCTI BECTU YeCHY, YnopsAAKoBaHy Ta e(heKTUBHY TOPriB/t0 LiHHUM
nanepoMm 34iMCHIETbCA:

* HA MOMEHT MPUMHATTA PillEHHS NPO MOXJIMBICTb AOMYCKY WiHHOro nanepa Ao TopriB Ta, 3a
HeobXiAHOCTI (30Kpema 3a Hac/igKoOM 3MiH Yy MpocneKkTi emicii um iHWiM iHdpopmauii woao BMNycKy
LUiHHMX nanepiB), B NOAa/bLLIOMY - B MeXax npoueayp KOHTPOAK 3a BignoBiAHICTIO UiHHOrO nanepa,
AKUM 3HaxoamTbca y CNMCKY aKTMBiB, 3riaHo n. 4.7 MNpasun;

* Ha nNiacTaBi AOKYMEHTIB, OTpMMaHMX BiJ 3aABHMKIB (iHiLiaTOpiB) BHECEHHA LiHHMX nanepis Ao
CMMCKY aKTMBIB, iHWOI Ny6aiyHOT iHdopMaLii - B po3pi3i OKpemMux BMMYCKiB LiHHMX nanepis Ta/abo
eMiTeHTiB Ta/ab0 BMAiB LiHHMX NanepiB 3 NoAiIOHWMMM XapaKTEPUCTUKAMM.

4.6.2. Tlig 4YaC OUIHKM MOX/JMBOCTI BECTM YecCHy, YynopsaAKoBaHy Ta e(eKTMBHY TOpriBo
UiHHMM nanepomM OnepaTop BpaxoBYE:

4.6.2.1. iHdopMmauito, onybaikoBaHy B MPOCMEKTi LiHHMX NanepiB abo iHWKMM YUMHOM, a CaMe:

« iCTOpMYHY (iHaHcoBY iHdOpPMaLito MPO TOPr1 TaKUM LiiHHUM Nanepom;

« iHopMaLilo Npo eMiTeHTa;

« iHpopmauito Npo cTaH ranysi, B AKiM 34iMCHIOE rOCNOAAPCHKY AiSNIbHICTb eMiTEHT.

4.6.2.2. 3a10BOJIEHHA UiHHMX NnanepiB TakKMM KpUTEPiAM:

1) XapaKTepUCTMKM LIHHOro nanepa LWoAo npaB Ta OOOB'A3KIB eMiTeHTa Ta 0COOM, AKa Mae€
npaBa Ha UiHHWMM nanip (gani - yMoBM LiHHOro nanepa), € YiTKMMM i 0JHO3HAYHUMM;

2) YMOBM ULiHHOrO Manepa A03BOJIAIOTb BCTAHOBUTU B3AEMO3B'A30K MiXK LiHOW TaKOro LiHHOro
nanepa Ta LiHOW aKTMBa, rpoloBe a6o iHWe MaMHOBE MPaBO HAa SAKWMM MOCBIAYYETLCA LiHHUM
nanepom (4ani - akTMB LiHHOro nanepa);

3) iHdopmaLlia Npo LiHy aKTUBa LiiHHOrO Manepa € HaZiMHOW Ta 3ara/lbHOAO0CTYMHOID;

4) iHdopMauis WoA0 oLiHKM BapTOCTi L[iHHOro nanepa € HaAiMHO Ta 3ara/lbHOJOCTYMHOM;

5) MexaHi3m copMyBaHHA LiHM LiiHHOro nanepa 3abe3nevye BiANOBiAHICTb LWiHM LiHHOro nanepa
Ta LWiHM aKTMBa TaKoro LiHHOro nanepa;

6) AKWO BMKOHAHHA 3000B'A3aHb 3a LUiHHMM nanepoM 3000B'A3yEe abo HajaE MOXKMBICTb
MOCTAaBKM aKTMBY LiHHOro nanepa B iHWiM (opmi, HiXX rpowoBi po3paxyHKM, iCHYHOTb Ha/leXHi
MexaHi3mMu peanisauii npaB 3a TakMM LiHHMM ManepoM Ta iCHYIOTb HaNIeXHi MeXaHi3MW po3paxyHKy
KinbKOCTi Ta 34iMCHEHHS ¢i3MYHOT NOCTaBKM LibOro aKTUBY;

4.6.2.3. 0COGAMBOCTi BUNYCKY Ta 06iry LiiHHMX nanepis iHCTUTYTY CMNiJIbHOro iHBECTYBaHHA:

1) uM 6ynu TaKi WiHHI nanepu po3MmilleHi WASXoM Ny6iYHOro po3MileHHS;

2) UM € MexaHisM OopMyBaHHA LiHM LiHHMX nanepiB 4OCTAaTHbO MPO30OPUM AS1A iHBECTOpiB 3a
paxyHOK nepiogMyHoOro onpualogHeHHs iHdhopMauii Npo BapTiCTb YUCTUX aKTMBIB abo iHdopmauii npo
iHBeCTMUiMHY JeKknapauito iHCTUTYTY CMifibHOro iHBECTYBaHHA (Y BMMAAKY iHCTUTYTIB CnNifibHOro
iHBeCTyBaHHSA 3aKpUTOro Tuny).

4.7. Konmposib 3a 8iOnosioHicmio YiHHUX hanepis, AKi 3HaxodambcAa y CNUCKy akmusis.

4.7.1. NpoTarom ycboro nepiogy nepebyBaHHA WiHHOro nanepa y CnNMCKy aKTMBIB, AONYLWEHUX
[10 TOpriB Ha pery/iboBaHOMYy (hOHAOBOMY PUHKY, LiHHMM Nanip Ta MOro eMiTeHT NOBMHHI BignosigaTu
BMMOraM A0 BHECEHHA Ta nepebyBaHHA UiHHMX nanepiB y CNMCKY akTUBiB, 3a3HayeHux y n. 4.5
Mpasun.

KoHTposb 3a AOTPMMAHHAM NiCTMHIOBMX BMMOI 3AiMCHIOETbCA Onepatopom Ha niacTasi
iHopMauii, Wo HaZaeTbCA eMITEeHTOM 3rigHO BMMOr UMx [paBua, PO3KPMBAETLCA 3rigHO YMHHOMY
3aKOHOAABCTBY YKpaiHM, @ TakoX iHWOi ny6aivHoi iHdopmauii.

4.7.2. Onepatop 3[iMCHIOE MOCTiIMHUM KOHTPO/JIb 3a BiAMOBiAHICTIO UiHHOro nanepa, AKWUM
3HaxoaMTbcA Y CNMCKY aKTMBIB, BUMOram n. 4.5 lNpaBui, 30KpemMa WoA0 AOTPUMAHHAM EMITEHTOM
TaKoro WiHHoro nanepa (Kpim iHo3eMHOro emiteHTa) Moro o60B'A3KiB BiNOBiAHO A0 3aKOHOAABCTBA
Npo PUHKM Kanitany 3rigHo n. 4.5.3-4.5.4 lpasun.

4.7.3. 3 MeTo 3abe3neyeHHA BigNoBiAHOCTI BMMoram n. 4.5.3-4.7.4 lpaBun eMiTeHTH, 3a
iHiLiaTMBOW abo 3rofoK AKMX LiHHI nanepu BHeceHi Ao CNMCKY aKTMBIB, 3060B’A3aHi NOBiAOMAATH
Onepatopa npo po3KpuTTA iHdOpMauii BignNoBigHO A0 BMMOr, BCTAHOBJIEHMX CTaTTAMM 126-128
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3aKkoHy YKpaiHu "TIpo pMHKM Kanitasny Ta opraHi3zoBaHi TOBapHi pMHKM" (32 YMOBM MOLUMPEHHA Ha
€MITeHTIB TakKMX BUMOr), a Came:

* PO3KPUTTA EMITEHTOM perynapHoi 1a 0cobameoi iHdopmauii, iHdopmauii npo ¢iHaHCOBI
NMOKa3HMKM AiANbHOCTI eMiTeHTa Ta MoAii, WO MOXYTb CYTTEBO BMJIMHYTM Ha UiHY UiHHMX nanepis
TaKoro emMiTeHTa;

*MOBIAOMNEHHA €eMiTeHTOM nNpo JaTy, 4Yac Ta Micue onpualogHeHHs iHdopMauil, wWwo
BiAHOCUTbCS A0 iHCAMAEpCbKOi BiANOBiAHO A0 3aKOHOAABCTBA YKpaiHu;

* NOBiAOM/NIEHHA eMiTEHTOM MpO AaTy OMNPUIOAHEHHS HA BJIACHOMY BeGCaMTi Ka/sieHAapHOro
nnaHy po3milleHHA B 6a3i JaHMX 0COOM, AKa NMPOBaAMTb AiANbHICTb 3 ONPUAOAHEHHA perynboBaHoOl
iHdbopmauii BiA iMeHi yyacHWKiB pMHKIB KaniTany Ta npodeciMHMX YYacHMKIiB opraHizoBaHMX
TOBAapHMX PMHKIB, Ta Ha BAacHOMy Be6camTi iHdopMauii, JAOKYMEHTIB Ta MNOBiAOM/IEHD,
OMNPUIOAHEHHSA AKMX BUMaraeTbCA BiAnoBiAHO A0 3aKOHOAABCTBA, KPiM 0C06/1MBOI iHdopMauil

Take noBiAOMNIEHHA 34iMCHIOETLCA €MITEHTOM Y NMUCbMOBiM (POPMi (PEKOMEHAOBAHUM JIMCTOM,
3aC06aMM eNEKTPOHHOro Ta (aKCUMINbHOro 3B'A3KY, MNOrOAXEHMMM CepBiCaMM ENEKTPOHHOro
AOKYMEHT006iry) i3 pogaHHAM BiANOBIAHMX [AOKYMEHTIB Ta/ab0 3a3HaYe€HHSAM MOCMIaHHA, Ae
PO3MillleHO 3a3HayeHi AOKYMEHTM Ha BebcamTi emiTeHTa Ta y 6a3i gaHMX 0Co6M, fKa NpoBauTb
AiANbHICTb 3 ONPUAOAHEHHS perynboBaHoi iHdopMmauil Big iMeHi y4YacHWKIB PMHKIB Kanitany Ta
npodeciMHMX yYacHMKIB OpraHi3oBaHMX TOBApPHWUX PUHKIB, He Mi3Hille, Hi Ha HaCTYMHWM POBOYMIA
AeHb nicna onpuatogHEHHS 3a3HayvyeHo1 iHdopmalii.

4.7.4. OnepaTtop 3aTBEpAXKYE Ta PO3Millye Ha BJAacHOMY Be6calTi nopaaoK nepeBipku LiHHMX
nanepi., AKi 3HaxoaATbcA y CNMCKY akTMBiB, BUMOram n. 4.5 MNpasun.

MopAaoK npoBeaeHHA NepeBipku nepeabadac:

 npoueaypu, AKi BUKOpUCTOBYOTbCS OnepaTopom A5 3abe3nedyeHHA nepeBipKM BiANOBIAHOCTI
LUiHHMX nanepiB, AKi 3HaxoaATbCA y CNUCKY akTuBiB, BUMOram n. 4.5 lNpaBun, a came perynspHe (He
pigwe, HiX WOPOKY) OHOBNEHHA emiTeHTamMM iHdOpMaLil Ta AOKYMEHTIB, HagaHMX Nij Yac BHECEHHA
UiHHMX nanepiB Ao CAMCKY aKTUBIB;

*CNoco6bu nNiATBEPAXKEHHS €EMIiTEHTOM (KpiM iHO3eMHOro emiteHTa) AOTPMMAHHA MOro
060B'A3KiB BiAMOBIAHO [0 3aKOHOAABCTBA MNPO PMHKM KamiTany - CaMOCTiMHE (MUCbMOBMM
NOBiJOM/NIEHHAM, LWIIAXOM PO3MillleHHs BignoBigHoiT iHdopMauii Ha Be6camTi eMiTeHTa Towo) abo y
BiANoBigb Ha nepioanyHi 3anmMT Oneparopa.

Onepatop Hagae emiteHTaM (KpiM iHO3eMHMX eMmiTeHTiB) iHdopMaLito Npo NOpPAAOK NepeBipKu
Ha Yac AOMYCKY LiHHMX ManepiB TakMx emiTeHTiB 4o TopriB - WASXOM po3MmilieHHA iHdopmauil Ha
BNacHoMy Be6GcalTi Ta y BiAnoBiAb Ha NMUCbMOBE 3BEPHEHHA EMITEHTA LWOAO OTPMMAHHS TaKoi
iHdopMmauii.

4.8. [liocmasu 3ynuHeHHA YU CKAacyBaHHA donycky UiHHUx nanepis 0o Topeis.

4.8.1. UiHHMM nanip moxe 6yTW BMKAOYeHWM 3i CNMCKy akTMBiB, AonyleHux ao TopriB Ha
peryaboBaHOMY (POHAOBOMY PMHKY, 3a pilleHHAM Onepatopa 3 HaCTYMHMX niacTas.

4.8.1.1. 3a iHiyiaTMBM emiTeHTa LiHHOro nanepa;

4.8.1.2. 3a iHiyiatTMBM iHiLiaTOpa AoNYCKy UiHHOrO Manepa iHO3eMHOro emiteHTa (AKWo BiH
BiAMiHHUM Big eMiTeHTa);

4.8.1.3. BMKAIOYEHHA UiHHOro namnepa 3i CrMCKYy AKTMBIB, AONyWeEHMX A0 TOPriB Ha iHWOMY
peryiiboBaHOMY (OOHAOBOMY PMHKY 3a YMOBM AonycKy OnepaTopom Takoro LiHHOro nanepy Ao Topris
Ha niacTasi, 3a3Ha4YeHin y n. 4.2.4 Mpasun;

4.8.1.4. 3aKiH4YeHHA TepMiHy 06iry LiHHMX nNanepis;

4.8.1.5. BuaBneHHa OnepaTopom aKTiB HeBiANOBIAHOCTI emiTeHTa Ta/abo MOro LiHHMX
nanepis ymMoBaM nepebyBaHHA LiHHMX nanepiB y CNUCKY aKTUBIB, BU3HAYEHUX Y n. 4.5 MNpasun;

4.8.1.6. BuaBneHHs Onepatopom @akKTiB, WO CBig4aTb MNP0 OOMEXKEHHA YM NPUNUHEHHA
MOX/IMBOCTi BECTU 4YeCHy, ynopAaaKoBaHy Ta e(dEeKTMBHY TOPriB/0 LiHHMM nanepoM 3a HacnigKkom
OLiHKM, WO 3aiMcHI0ETbCA OnepaTtopoM BianoBigHo Ao n. 4.6 MNpasun;

4.8.1.7. BUHUKHeHHA B Onepatopa o6rpyHToBaHMX Nifo3p (30KpemMa Ha nigctaBi 3BEpHEHHSA
YyacHuKa(iB) TopriB, opraHiB AeprkaBHOi BflagM, NPaBOOXOPOHHMX OpraHiB  abo iHWKX 0cCi6
BiANOBiAHO A0 BM3HAYEHMX 3aKOHOM MOBHOBAaXEHb) WOAO 3AiMCHEHHs Migo3pinmx onepauin woao
LiHHMX nanepis;

4.8.1.8. Heonnata/HecBOEYacHa onaarta emiteHTomM/odepeHToM nocayr Onepatopa BiANOBiAHO
Ao Tapmdis Oneparopa.

4.8.1.9. HeHagaHHA (HeCBOEYaCHe HaJaHHA) eMiTeHToM iHdopMauii, HeobXxiaHoiT Ans
nepeBipKM LiHHMX nanepis, AKi 3HaxoaAaTbcA y CNMCKY akTMBIB, BignoBigHO 4o n. 4.7 pasun;

4.8.1.10. iHwi niactaBuM, nepepb6ayeHi [lpaBunammM Ta HOPMATMBHO-MPABOBMMM aKTaMu
HKLMNOP.

4.8.2. Onepartop (Ha niacTtaBi BiANOBIAHOro piweHHA) MOXe He ojpa3y CKacoByBaTW, a
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3YMUHUTKU JONYCK LiHHOrO nanepa Ao TopriB A0 YCYHEHHA nigcTaB, BU3Ha4YeHuX y n. 4.5.5 lpasun,
ane He J0BLUE, HiXX Ha TpU Micsui, 30KpeMa Yy pasi BUABJEHHA NiacTaB, nepeadavyeHmx NignyHKTaMm
2), 3), 6) (B pasi 3ynMHeHHA 06iry Ta BUMHEHHA NPaBOYMHIB 3a LiHHMM nanepom emiteHTa), 9) - 11),
12) (B pasi 3ynuHeHHA Aii niueHsii emitenTta), 13, 14 n. 4.5.5 MNpasun.

4.8.3. 3ynnHeHHA ab0 CKacyBaHHA AOMYCKY LiHHOro nanepa iHo3eMHoro emiteHta 4o TopriB Ha
perynboBaHoOMY (POHAOBOMY PMHKY 3AiMCHIOETLCA OnepaTopoMm y pasi NpM3ynUHEHHS abo CKacyBaHHS
AONYCKY LiHHMX nanepiB iHO3eMHOro emiteHTa Ao 06iry Ha TepuTopii YKpaiHM abo 3 iHWKuX nigcras,
BCTAHOBJIEHMX HOPMAaTUBHO-NPaBoBUMM akTamn HKLMOP.

4.8.4. 3ynuHeHHs abo CKacyBaHHA AONYCKy UiHHOro nanepa BignosigHo Ao n. 4.8.2-4.8.3
MpaBun 34iMcHI0ETbCA ONepaTopoM Ha HACTYMHMIM TOProBeIbHUM A€Hb 3 AHA BUSBAEHHA BiANOBigHMX
niacTaB ANA TaKOro 3yrnMHEeHHA abo CKacyBaHHA A0MYCKy Ao Topris.

4.8.5. MoHOBNEHHS A0MYCKY LiHHOro nanepa Ao TopriB 34iMCHI0ETbCSA 3a pilleHHAM OnepaTtopa,
3a YMOBM YCYHEHHA NiAcTaB, WO BUKAMKaAM 3YNMHEHHA TaKoro JOMNYCKy, 30KpemMa Yy BMMagkax
3aKiHYEeHHA CTPOKY Ail BiANOBigHOrO pilleHHA YMNOBHOBAXXEHOro JAEep’KaBHOMO OpraHy, CKacyBaHHA
pilleHHA ab0 HabpaHHA YMHHOCTI pilleHHA NPO BW3HAHHA PillEHHA YNOBHOBAXEHOro [epXKaBHOro
opraHy HeaiMCHUM.

4.8.6. 3a iHiyiaTMBM eMiTeHTa UiHHOro nanepy, AKWMM AonyweHo Ao TopriB Ha OAHOMY 3
opraHisoBaHMx pUHKiB Kanitany Onepatopa Ta Yy BMNaAKy BiANoBiAHOCTI Ais/bHOCTI eMiTeHTa Ta Moro
UiHHMX nanepiB BMMOram LOAO AOMYCKYy A0 TopriB Ha iHWOMY OpraHi3oBaHOMY PMHKY Kanitany
OnepaTopa, Moxe 6yTH npuiHATe pilleHHss OnepaTtopa Mpo AonycK LiHHoro nanepy Ao TopriB Ha
opraHisoBaHOMY pPWHKY Kanitany, BMMOraM fAKOro emiTeHT Ta UiHHi nanepu BignosigawTb, Ta
CKacyBaHHA gonycKky Ao TopriB Ha iHWOMY OpraHi3oBaHOMY pMHKY Kanitany.

4.8.7. PiweHHA Onepatopa Npo 3YMMHEHHS, MOHOBJIEHHA ab0 CKaCyBaHHA AOMYCKY LiHHOrO
nanepa Ao Toprie HabyBa€E YMHHOCTI 3 AaTM MOro MPUMHATTA, AKWO iHWE He BCTAHOB/IEHE TaKMM
pilUEHHAM.

4.9. Cnucok akmusis ma nopAdoK 020 onpu/IloGHEHHA.

4.9.1.CNUCOK aKTuBiB, AOMYyLWEHMX Ha perysboBaHOMY (POHZOBOMY PMHKY, MICTUTb HACTYMHi
AaHi:

* HAMMEHYBAHHA EMITEHTa;

* ineHTMdiKauiMHUM Koa eMiTeHTa;

 KpaiHa peecTpauii eMiTeHTa;

o MiXKHApOAHWMM iaeHTUdIKaLiMHMIM HOMep uiHHoro nanepa (Koa ISIN), y pasi, Kosiu Horo
HaABHICTb NnepeabayeHa 3aKOHOA4ABCTBOM;

* PEECTPAUiMHUA KOoA EAMHOIrO AEpXKAaBHOrO PEECTpy iHCTMTYTIB CMinbHOrO iHBECTYBaHHSA
(EAPICI) - ana ywiHHMX nanepiB iHCTUTYTIB cninbHOro iHBecTtyBaHHA (ICl);

e BUA UiHHOro nanepa;

* HOMiHa/IbHa BapTiCTb (3a HAABHOCTI);

* KiZIbKiCTb LiHHMX nanepis BignosigHoOro BMay B 06iry;

* KiNIbKiCTb WiHHMX NanepiB y BUNYCKy (415 obnirauin);

e JaHi WOAO0 AepraBHOT peecTpauii BMMYCKYy LIHHOroO nanepa, Yy pasi, SKWOo JAeprkaBHa
peecTpauia BMNyCKy nepeabayeHa 3aKOHOAAaBCTBOM;

* iHWIi NOKa3HMKK, HEeOOXiaHI Ana iaeHTUdiKauil uiHHOro nanepa;

e laTa BHeCEeHHA LUiHHoro nanepa Ao CNMCKy akTUBIB, AONYLEHUX A0 TOPriB Ha OpraHi3oBaHOMY
¢dOHA0BOMY PUHKY;

« PeecTpauirHnii Koa AKTuUBY.

4.9.2. CnMcoK aKkTuBiB, JONylWEHUX A0 TOpriB Ha perynboBaHOMY (OHAOBOMY PUHKY,
onpunoaHeTbcs OnNepaTopoM Y BiIbHOMY AOCTYMi Yy LiNoA060BOMY peXMMi Ha BnacHoMy Be6canri
3a KOXEH TOproBesibHMM AeHb Ta nepebyBac Ha BebGcalTi mpoTAroM TpboX POKiB 3 AaTu MOro
OMNPUOAHEHHS.

4.9.3. Onepatop 3060B'A3aHMM 36epirat nanepoBi Ta/abo B €NEKTPOHHOMY BUrAAAi
AOKYMeHTH woao CNMCKY aKTMBiB, gonyweHux Ao Toprie, NogaHuX 3aaBOK, BUMHEHUX Ta BUKOHAHMUX
MpaBounHie (Jorosopis) He MeHLle 5 pokKiB.

4.10. MMonoxeHHA uporo po3giny [lpaBMa B 4YaCTMHi MNOAAHHA eMmiTeHTaMM (3aaBHMKaMM)
AkTMBiB, gonyuweHnx OnepaTtopomM A0 TOPriB BiANOBiAHO A0 BMMOI nonepeaHix npasvn OnepaTtopa,
OHOB/NIEHMX [AOKYMEHTIB WOA0 Aonycky AKTMBIB g0 TopriB Ha perynboBaHoOMy (bOHAOBOMY PMHKY,
HabyBalOTb YMHHOCTI B NOPAAKY, 3aTBEpAXKEHOMY bipxoBoto pagoto.

PO34IN1 5. 3ArAJIbHI NMOJIOXEHHA LOAO OPFrAHI3AUII TA MPOBEAEHHA TOPIIB.
NMOAAHHA TA PEECTPALIA 3AABOK
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5.1. Ocobnusocmi mexHosoeili nposedeHHAa Topzie Ha okpemux PuHKax (pexumax
Topezis).

5.1.1. 3 BpaxyBaHHAM 0CO6/IMBOCTEM TEXHOJOriM npoBeAeHHs Toprie, BUAiIB AKTMBIB, YMOB,
nopAAKy Ta CTPOKiB 3AiMCHEHHs po3paxyHKiB 3a [lpaBounHamu (JoroBopamm), ToprM Ha
perynboBaHoMy (OHAOBOMY PMHKY BifOYyBalOTbCA Ha OKpPeMMX PuHKax: PUHKY 3asBOK (PUHKY
6e3nepepBHOro ayKuioHy), AapecHoro puHKY (PUMHKY KOTMpyBaHb), PUHKY aykuioHy, PuHky PEMO,
PUHKY pO3MilLiEHHA.

5.2. TopzosenbHul deHb ma Topzose/ibHa cecis.

5.2.1. ToprosenbHi AHi BCcTaHOBMOWTLCA OnepatopoM 3 ypaxyBaHHAM BMMOI 3aKOHOZaBCTBa
YKpaiHu. Topru nNpoBOAATLCA LWOAEHHO, 3@ BMK/IKOYEHHAM BCTaHOBJEHWMX BignosigHO A0
3aKOHOZABCTBa YKpaiHM BUXiAHMX Ta HEpobOuYMX CBATKOBMX AHiB. OnepaTop Ma€ npaBO MPUMHATH
pilleHHsA Npo BiAMiHY npoBeAeHHA TopriB y BCTaHOB/EHMM BiANOBiAHO A0 3aKOHOAABCTBa YKpaiHM
po6ounii AeHb Ta (abo) Npo npoBeAeHHs TopriB y BCTAHOB/AEHMM BigMoOBiAHO A0 3aKOHOAABCTBA
YKpaiHu BMXigHMM ab60 HEpO60UMIA CBATKOBUIA fi€HD.

5.2.2. ToproBesibHMM AeHb Ha perysboBaHOMY (HOHAOBOMY PMHKY HE MOXe MNOYMHATMCA
nisHiwe 10:00 roguHu i 3akiHyyBaTtMcA paHiwe 16:00 rogMHM 3a KMIBCbKMM 4acoMm, AKLO iHWwe He
nepea6avyeHo 3aKOHOAABCTBOM Ta HOPMATMBHO-NPaBoOBMMM akTamm HKLUMOP.

3a norogxeHHam 3 HKUM®P piweHHAM KepiBHMKa (ynoBHOBarkeHOi 0cobu) Ta/abo biprkosoi
paZM B OKpEMMX BMMagKax MOXYTb BCTAHOBJIOBATMUCA iHLWI MeXi KOHKpPETHOro ToproBesibHOro AHS.

5.2.3. Yac noyartky i 3aKiHY4eHHA ToOproBenbHWX CeCi B MeXax TOproBesbHOro AHA
BM3HauvalTbCcA piweHHAM Onepatopa. BignosigHa iHdopmauia goBoguTbCA A0 BigoMa Y4acHMKIB
TOpriB A0 AaTW HABYTTA YMHHOCTI 3a3HAa4YEHMM pillEHHAM Ta pPo3MmillyeTbca Ha BebcanTi Oneparopa.

5.2.4. NpoTaroM ToproBesibHOro AHA MOXe BibyBaTMCA KifbKa ToOproBesibHMX CECiM.

5.2.5. 3a piweHHAaM bipxoBoi pagmM nNpoTAromM TOpProBesibHOr0 AHA MOXe BCTaHOBJIIOBATUCA
nepeaceciMHuM Ta nicnacecimHMM nepioaum:

nepeaceciMHui nepios - BUM3HAYEHUM pilleHHAM bipxoBoi pagu nepioa 4Yacy ToprosenbHOro
[IHA, NPOTArOM SIKOTO 3/iMCHIONTLCA NOAAHHA YYaCHMKAaMM TopriB AapecHux 3asBok i 3assBok PEMO
Ta BYMHeHHs [MpaBounHiB (JoroBopiB) 3a TaKMMM 3asBKaMM Ta/abo nojaHHA Y4YacHMKamu TOpriB
3adaBOK Ha KyniBa-npojax AKTMBIB;

nicnscecimHMi nepios - BM3HA4YeHWM piweHHsAM bipxkoBoi paan nepiog yacy ToprosesibHOro
[IHS, NPOTArOM SIKOTO 3/iMCHIOTLCA NOAAHHA YYaCHMKaMM TopriB AapecHux 3asBok i 3asBok PEMO
Ta BYMHeHHA [paBounHiB (JorosopiB) 3a TaKMMKM 3asBKaMM.

5.2.6. KaneHpgap ToprosenbHMX AHIB Ta BiOMOCTi Mpo TpuBanicTb ToprosesbHOT cecii Ha
OKpeMux PuWHKax, BiAnNOBiAHO A0 pernamMeHTiB Ta TPUBAJIOCTi onepauilHOro vacy Jenosurapiis,
LleHTpasIbHOrO KOHTpareHTa, iHWMX YCTaHOB, a TaKOX YMOB PernameHTiB ayKuioHy abo po3MilleHHS
AKTMBIB Ny6NiKylOTbCA Ha BebcarTi OnepaTtopa.

OnepaTop He nisHiwe 20 rpyAHs KOXKHOro poKy ONpUOAHIOE HA BlaCHOMY Beb6calTi kKaneHaap
ToproBenibHUX AHIB HA HACTYMHWUM KaneHaapHMM pik. Onepatop 3060B'A3aHMM B HAMKOPOTLUMM TEPMiH
onpuIlOAHMTH Ha BebcalTi iHdbopMauito npo 3MmiHM y KaneHzapi ToproBesibHMX AHiB, ane B 6yab-
AKOMY BMNAaZKYy A0 BNPOBaKEHHA TaKMX 3MiH.

5.2.7. AKTMBM, npuvabaHi Y4aCcHMKOM TOpriB MpoTAroM TOpProBesibHOI cecii, MOXyTb OyTu
npoAaHi NpoTaArom Tiei camoi ToproeesibHOT cecii.

5.3. YMo8u nodaHHsA 3asAsoK.

5.3.1. YyacHuMK TOpriB Ma€ npaBo MnojaBaTM OAHOYACHO HEOOMEeXKEeHYy Ki/lbKiCTb 3afABOK Ha
KyniBao Ta/abo npoaax AKTMBY, AKLIO iHWeE He BM3HAYEHE OCOG/IMBOCTAMM TOPriBAi Ha OKpEMMX
Punkax. MNpu Lbomy:

 [loroBip He MOKe yKnagaTucs 3a 3asBKamM, fAKi Noda€ oAMH Y4aCHMK TOPriB, 3a BMHATKOM
BMNaAKiB, KONM YYacHUK TopriB noda€ 3afBKM Ha KyniB/a Ta NpojarK AKTMBIB B iHTepecax pi3HMX
Moro KnieHTiB abo 3 MeTow YKnagaHHa Jorosopy 3i cBOiM Kni€eHTOM, a TakKoX 3 ypaxyBaHHSAM
ocob6mBocTeN yyacTi B Toprax LleHTpasbHOro KOHTpareHTa;

« /lorosip He MoXe yKnagaTmca 3a 3asaBKamu, AKi nogarTb pi3Hi YYacHWKM TopriB B iHTepecax
0ZIHOrO M Toro camoro KnieHra.

e YyacHMK TOpriB MOBWMHEH AiATM 3rigHO 3 4eproBiCTIO BMKOHAHHA onepaui B iHTepecax
KnieHTiB, a TaKoX CBOIX BNIACHMX onepauii 3 TaKMMM XK LiiHHWUMM Nanepamum Ta iHWWMKM (iHaHCOBMMM
iHCTpyMeHTaMM, nepeabayeHo npaBulaMM  (YMOBAMM) 3[IMCHEHHS  AisnbHOCTI 3 TopriBni
¢iHaHCOBMMM iHCTpYMeEHTamM, BU3HadeHMmn HKLTOP.

5.3.2. PiweHHAM KepiBHMKa (YyNnOBHOBaXKeHOi 0cobm) Ta/abo biprkosoi pagn Onepatopa MOXYTb
BCTAHOBJIIOBATMCA MOKa3HMKM wWogo Jloty, CtapToBoi UiHM, Cnpeay, KpoKy uwiHW. [pu nepeBMLLEHHi
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Cnpeay, HeignoBigHocTi KpoKy uiHM Ta CtapToBOi UiHi, 3asABKa Y4aCHMKa TOPriB MoXe OyTu
BigxuneHa.

5.4. Bumoau 0o 3aAasok.

5.4.1. o Bcix 3aaBoK, Wo nogaoTbca Ha Topru, 3aCTOCOBYHOTbCA HACTYMHI BUMOIU:

* KifIbKicTb AKTMBIB (LiHHMX nanepiB) 3a 3asBKOW He MOXe OyTM MeHLWe, HiX MiHiManbHO
BCTAHOBJIEHMM po3mip JloTy;

* PEKBi3UTHMM CKNaZ 3asBOK NOBMHEH BiAnoBigaTh BMMoram n. 5.7 umx Mpasuan.

3 MeTOK KOHTPOJI0 3a NoJaHHAM 3aABOK Ta BYMHeHHAM [MpaBoumHie (Jorosopis) OnepaTop
BCTAHOBJIOE CBOIMM BHYTPiWWHIMKM JOKYMEHTaMMU (30Kpema, pilleHHAMM KepiBHMKa (YyNoBHOBaXKeHOT
ocobu) Ta/abo bipxosoi Pagu OnepaTtopa) AN KOXKHOIO BMMYCKY LiHHOrO nanepa 3 CnmMcKy AKTMBIB
MeXi rpaHuYHMX BigXmneHb LiHK, B T.4. HA OKpemmux PuHKax. ig yac ToprosenbHo1 cecii OnepaTop
MOXKe 3MiHIOBaTU MeXi rPaHUYHMX BigXMAeHb LiHM, 30KpeMa, 3 BpaxyBaHHAM 0OCTaBMH, NOB’A3aHMX
i3 cMTyauiamMm LiHOBOT HeCTabiNbHOCTI.

ETC OnepaTopa MoOXe aBTOMAaTU4YHO BigXMNATU 3aABKM 3 METOI YHEMOX/IMBAEHHA BUYMHEHHA
MpaBounHiB (JorosopiB) y BMNagkax, MOB’A3aHMX i3 CUTyauiAsMM ULIHOBOT HeCTabinbHOCTI Ta
KOJIMBaHHAMM LiH AKTMBIB.

Onepatop Ma€ nNpaBO BCTAHOB/OBATM iHWIi OOMEXKEHHA Ha NoAaHHA 3asBOK Ta BYMHEHHA
MpaBounHis (JoroeopiB) npotarom Toprie, Npo WO NOBiAOMAAE Y4YacCHUKIB TOpriB Ha BAACHOMY
Be6canTi Ta/abo 3acobamm ETC Onepatopa.

AHOHIMHa 3asiBKa MOAAaETbCA BMK/OYHO Ha YMOBaX, WO YYaCHMK TOpriB, AKMM i1 noaas, He
MoXe 6yTW iaeHTUdiIKoBaHMM iHWMM YYacHMKOM TOPriB, Yy T.4. Yy BMMAAKY, AKWO KAIpUHr 3a
Hacnigkom Toprie BignoeigHo Ao umx MpaBuMa NpoBOAMTLCA 3a yyacTi LleHTpasibHOro KoHTpareHTa.

5.4.2. 3adABKM Ha KyniBnw/npogax AKTUBIB, AonyweHux Ao TopriB, NogalTbCA 3 TOYHICTIO He
Huxk4e 0,0001 rpuBHi (abo iHWOT BantoTM, NepeabayeHoi AnsA po3paxyHkKiB 3a lMpaBOYMHOM LWWOAO
TaKoro AKTMBY), AKLO iHWeE He BWM3HAYeHO HOPMATUBHO-NMpaBoBMMM akTamm HKLIMOP, MMpasnnammu
KNnipuHry, PernameHtamu aykuioHiB ab6o po3milleHHs AKTUBIB.

5.4.3. 3aABKM N0 60pProBux LiHHMX Nanepax NoAalTbCs Y BiACOTKax Bif HOMiHa/IbHOT BapTOCTi
6e3 ypaxyBaHHA HaKOMUYEHOro KYNOHHOI0 JOX0A4Y.

5.4.4. Cyma [lpaBoumnHy (Jorosopy), WO BYMHAETbCA HA BMKOHAHHA 3asfBOK, BM3HAYaETbCA 3
TouHicTio 8o 0,01 rpmBHi (abo iHWOI BanoTM, nepeabdadeHol ana po3paxyHkiB 3a MpaBoOYMHOM LLOAO
Takoro AKTMBY), AKWO iHWE He BW3HAYEeHO 3aKOHOAABCTBOM, HOPMAaTMBHO-NPaBOBUMM aKTaMu
HKUM®P, MpaBrnaMu KNipuHry, PernaMeHTaMm ayKkLioHiB UM po3MilLleHHA LiHHMX nanepis.

OKpyrneHHAa npoBagMTbCA aBTOMATMYHO 3acobamn ETC Onepatopa 3a npaBu/iamu
MaTeMaTUYHOro OKpyraeHHa. MNpu UbOMy Mi4 NpaBM/IOM MaTEMATMYHOIO OKPYr/IEHHA PO3YMiIiETbCA
METOJ, OKPYI/JIEHHS, MPU AKOMY 3HAYEHHS Lifoi KOMiMKKM (LifMx KOMiMOK) He 3MiHIETbCA, SKLO
nepwa uudpa 3a uMdpoto, WO OKPYrAETbCA, AopiBHIOE Big 0 A0 4, i 3MIHIOETLCA, 36i/IbLUYYUCL Ha
OAMHMUIO, AKLLO nepLia uudpa 3a undpoto, Lo OKPYrAETLCA, AOPiBHIOE Big 5 Ao 9.

Cyma lMpaBoumnHy ([orosopy) o6uncnoeTbca aBToMaTyHo ETC Onepatopa WasXoM MHOXKEHHSA
BapTOCTi OA4HIET 0auHMLT AKTMBY Ha KiNbKiCcTb AKTMBIB 3a 3aABKo (JoroBOpoM).

5.5. ModaHHA 3asas8oK

5.5.1. YyacHuKM TOpriB nojatoTb 3asBKM 3 BMKOPUCTAHHAM TOProBoro TepMiHasy LWAAXOM
3arnoBHEHHA 3asABKM, nignmMcaHHA EneKTpoHHWM nignmMcom Ta Bignpasku B ETC.

5.5.2. ETC aBTOMATM4YHO 37iMCHIOE NepeBipKy 3afBOK Ha MPaBWJIbHICTb CKAaAaHHA Ta
BiANoBiAHICTb UMM lNpaBnaam Ta BHYTpilWHIM AOoKyMeHTaM Oneparopa.

3asBKM, WO OQOpMIEHI 3 MOPYWEHHAM UMX BWMOr, € HEAIMCHUMM Ta aBTOMATUYHO
BigxmnawTbca ETC.

3oKkpema BigxmneHHA 3asBoK ETC BigOyBa€ETbCA y HACTYMHMX BMMAAKaxX:

1) NpvNUHEHMM AocTyn Y4yacHuKa TopriB Ao TopriB, y T.4. Ha OKpemMoMmy PMHKY a6o w040
OKpeMMX BMUAiIB AKTMBIB;

2) YyacHuK TopriB He JonylieHWM LleHTpanbHMM KOHTpareHTom A0 KAipUHroBMX onepauin 3a
MpaBo4MHaMM LWOAO BCiX ab0 OKpeMmx BUAIB AKTUBIB;

3) Onepatop oTpuMaB BiA LleHTpanbHOro KoHTpareHta iHdopMauito npo npu3ynuUHEHHs /
NPUNUHEHHS HaZ@HHSA KNIPMHIOBMX MOCNYT YYaCHUKY TOPriB, AKWUM BKasaHWM Y 3asBLi;

5) 3anaBka He Bignosigae Bumoram n. 5.3, 5.4, 5.7 Tpasun;

6) 3aaBKa nogaHa B nepiog npusynuMHeHHA Topris;

7) BMKOHaHHA 3asBKM npusBege Ao Cutyauii LiHOBOT HecTabinbHOCTi, 3aiMcHeHHA Migo3pinoi
onepauii, NopyLeHHA BUMOI 3aKOHOAABCTBa, 30KpemMa Ba/IlOTHOrO.

5.5.3. 3adABKa BBaXXa€TbCA NOAAHOK 3 MOMEHTY 11 peecTpauii Onepatopom B KHu3i (peectpi)
3anABOK.
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5.5.4. 3apeectpoBaHa OnepaTtopomM 3afBKa Y4acHWMKa TOPriB € 3rof4olo Lboro YyacHuKa Topris
yKnacTu i BukoHaTu lNpaBounH (Jorosip) BignosigHo Ao umx Mpasua.

5.5.5. HeBuKoOHaHa 3asaBKa MoOXe OYyTM CKacoBaHa (3HATa) YYaCHMKOM TOpriB B MOPAAKY,
BCTAHOB/JIEHOMY UMMM [1paBriamu, 3 BUKOPUCTAHHAM TOProeBoro TepmiHany.

5.5.6. Ocob6amBOCTi MojaHHA 3asBOK Ha OKpPeMMX PUHKax 3a3HauyeHi y posdinax 7-11 uux
MNpasun.

5.6. Cmpok 0ii 3asaB0K.

5.6.1. 3asBKa, fAKa Ai€ A0 11 BMKOHaHHSA, Ai€ A0 11 NMOBHOrO0 BMKOHAHHA, asie He ni3Hile
3aKiH4YeHHA ToproBesibHOI cecii ToproBesbHOro AHA, B AKOMY Ti NogaHo, abo Ao ii CKacyBaHHA.

5.6.2. 3anBKa, AKa Ai€ [0 3aKiH4YeHHA ToproBesibHOI cecii, Ai€ A0 11 NOBHOrO BMKOHAaHHA, abo
A0 1 CKacyBaHHA, abo A0 3aKiHYyeHHA ToproeenbHoi cecii TOproBenbHOro AHA, B AKOMY ii NoAaHo.

5.6.3. 3aABKa nepecTta€ AiATH, AKLLO AOCTYN Y4YacHUKa Topris Ao Toprie 3ynMHeHo.

5.7. Nopadok popmysaHHA KHuzu (peecmpy) 3aa80K. 3ycmpiydHi 3aasku.

5.7.1. MNoaaHi YyacHMkamu TopriB 3aaBkM ikcyoTbcA (peecTpytotbcs) B ETC B MOMeEHT
OTPUMaHHA LWAAXOM aBTOMATUYHOro (hopMyBaHHA KHMIM (peecTpy) 3asBoK.

5.7.2. Knura (peectp) 3aABOK, BiANoOBiAHO A0 BMAY 3as8BKM, MICTUTb LLIOHAMMEHLLE TaKi AaHi:

« ineHTMdiKauiMHUM (peecTpaLiMHui) Homep 3asBKM;

e laTa i yac peecTpauii, a TaKoX BHECEHHA 3MiH, CKacyBaHHA (3HATTA), NPUNMHEHHA AiT 3aABKM
(3a HaABHOCTI);

e pe3ysibTaT NojaHHA 3aABKU (BMKOHaHa 4aCTKOBO/MOBHIiCTIO, CKacoBaHa (3HATA) Y4YaCHMKOM
TopriB, cKacoBaHa (BigxmaeHa) ETC, npMnmvHeHHA aii);

*BM/A Ta/abo TMN 3asBKM;

» HanpaBNeHiICTb AiT 3aaBKM (KyniBnsa abo npojax);

* HAMMEHYBAHHS Ta KoZ Y4YaCHMKaA TOpriB, SIKMM NnoaaB 3asBKY;

* KOJ KNi€EHTa UbOro YyacHuKa Topris;

* PEKBi3UTU AKTMBY, LWOJAO AKOro MoAaHo 3asABKY, AKi [03BONATb iAeHTM(iKyBaTM TakuM
AKTUB;

e LliHa AKTUBY Ta cyma 3asBKM (MOXKYTb BM3HayaTMCA BiAMOBIAHO A0 YMOB 3asBOK, LOAO AKMUX
nojaHa 3asBKa € 3yCTpiuHO0);

* KiNbKiCTb AKTUBY, LLOAO AKUX BUCTABAEHO 3asBKY.

5.7.3. MNpotarom ToproBesnbHOI cecii Ta NpoTAroM nepeacecinHoro i nicnsceciiHoro nepioais
(y pasi iX HaABHOCTi). Y4aCcHMKM TOpriB 3a AOMNOMOrow TOProBoro TepmiHany oTpUMyOTb AOCTYN A0
KHuUrn (peectpy) Ta peKBi3uTiB 3asABOK, MOAaHMX MPOTAroM ToOproBesibHOro AHA, B 3a/IeXKHOCTI Bif
BMAY Ta/abo Tuny 3asBKM Ta OCOB/MBOCTEM PUHKY, Ha SKOMYy MoJaHO 3asBKy, a TaKoX i3
BiJOOpaXKeHHAM cTaTycy 3afABOK (aKTWMBHi, BiaxuneHi ETC, 3HATI, BMKOHaHi MOBHiCTHO/4YaCTKOBO
TOLWO).

MopaHi YyacHWKamu TopriB 3asaBku 06pobnaTbcA B ETC B nopAAKy X HaAXOAXKEHHA Ta
BKAOYAOTbCA A0 Yepru 3anaBoK.

5.7.4. BignoBiganbHicTb 3a CBOEYACHe NoaaHHA 3asaBOK Ha TOpru Ta AOCTOBIpHiCTb iHdOpMaLii,
L0 3a3HaYaETbCA Y 3anABLi, Hece Y4YacHUK Topris.

5.7.5. Onepatop Haga€E Y4YacHMWKY TOpriB MiATBEPAXKEHHS Y NPUMHATTI 0 BUKOHAHHA KOXKHOT
3anaBKM Bif LpOro YyacHuvka TopriB wnsaxom ii BigobpaxkeHHA B ToproBomy TepmiHani YyacHuKa
TOpriB Ta HaZaHHA Ha BMMOry Y4yacHuKa TopriB BunMcKM 3 KHUrM (peecTpy) 3asBOK y BUraAgi
ENeKTpoHHOro JOKyMeHTa.

Y pasi BigAMOBM B NpUMHATTI A0 BMKOHaHHA 3asBOK (BiaxmneHHa 3assku ETC) Onepatop
06/1ikoBY€E TaKi 3asBKM Yy BiIOMOCTi Mpo BiAMOBY B MPUMHATTI A0 BMKOHAHHA 3asfBOK 3 BigMiTKOW
WoA0 NpuyMH BigMoBK. Lla iHdopmauia Takox BigobpaxkaeTbca y ToproBoMy TepMiHani YyacHuKa
TOpriB 3 060B'A3KOBMM OGI'PYHTYBAHHAM MPUYUHU BiAMOBM.

5.7.6. Micna peectpauii 3aaBkn, ETC aBTOMaTM4HO cniBcTaBnAe 3asaBKM B Yep3i 3aABOK Ha
npogax 3 3afBKaMu B Yep3i 3aABOK Ha KyniBAK Ha HaABHICTb 3YCTPiYHMX 3aABOK. 3YCTPiYHMMM
BBaXKalTbCA 3aABKM NPOTUNIEXKHOT HaNpaB/IeHOCTi AiT (KyniBnsa abo npoaaxk).

Miab6ip 3ycTpiyHMX 3asBOK BWMKOHYETbCA 3a MPUHUMIOM <«BUMOMM KyniBAi MpOTM BUMOT
npojaxy» i 3a BCTAaHOB/NEHUM NOPAAKOM NpiopuUTeTiB:

e CriepLly - NpiopuUTeTy LiHK;

Yy pasi 04HaKOBMX LiH - NpiopuTeTy Yacy.

5.7.7. fAkwo B Yeprax 3asBOK OAHOYACHO IiCHYE LWIOHaMMeHLWEe ABi 3ycTpiyHi 3asBKM,
aBTOMATMYHO 3AIMCHIOETbCA Mig6ip TakMxX 3ycTpidHMX 3asBOK Ta BUYMHAETbCS [lpaBoumH (Jorosip),
AKUIM 3310BOJIbHAE YMOBaM Mapu 3yCTpidHMx 3anBoK. Jorosip yKI1aJa€eTbCa 3a LiHOW paHile noaaHoi
B 06CA3i, WO AOPIiBHIOE MEHLIOMY 3 06CAriB 3yCTPiYHMX 3asABOK.
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3afABKM MOXKYTb OYTM BMKOHaHi MOBHICTIO ab0 4aCTKOBO. 3a/MLIOK 3asABKM, WO He O6yB
BMKOHAHWM, 3a/MWAETbCs B Yep3i 3adaBoK abo 3HIMaeTbcA 3 TopriB B 3a/1€XKHOCTI Big TMMY 3asBKM.

Kpim BUAiB 3as8BOK, BM3HAYEHMX ANA KOXKHOIoO 3 PMHKIB, ONMCaHUX Yy BiANOBigHMX po3ainax umx
MpaBun, Y4yacHMKamu TOpriB MOXYTb nofdaBaTucAa ¢iKcoBaHi 3aABKM, AKI 3a40BOJILHAKTBCA 3a
dikcoBaHMMM Y 3asBLi 3HAYEHHAMM LiHM Ta/ab0 KinbKocTi AKTMBIB.

5.7.8. KoxHuM BUMHeHUM MpaBoumH (Aorosip) peectpyetbea B ETC nig yHiKa/IbHUM HOMEPOM
i3 3a3HayYeHHAM yYacy BUYMHeHHA MpaBounHy (Jorosopy) Ta HoMepiB 3yCcTpiyHMX 3aABOK, Ha nigcTasi
AKMX 6yN10 BYMHEHO [paBoyunH (Jorosip).

5.7.9. CkacyBaHHA (aHy/Il0BaHHA) NOAAHUX 3aABOK MOMKE 3AiMCHIOBATMCA YYaCHWMKOM TopriB
npotarom ToproeenbHoi cecii (ToproBesbHoro AHA) abo aBToMaTMyHOo ETC nicns 3aBeplieHHA
ToproeenbHoi1 cecii (ToproeenbHoro AaHA). CkacosaHi nicna ToprosesbHO1 cecili (ToproeenbHOro
AHA) 3aABKM BUAYYalOTbCA 3 Yepru 3asaBokK.

CkacyBaHHA nojaHoi 3aABKU He [03BOJIAETLCA, AKWO J0oroBip € yKIageHUM, 32 BUKJIIOYEHHAM
BMNaaKiB, nepegbayveHnx posdisamu 19-21 umx lNpaBma, 3a YMOBM WO 3a TakMM JlorOBOPOM He
BiAOYIMCA KNiPUHT Ta po3paxyHKM.

PO341/1 6. BYMHEHHA TA PEECTPALJIA TIPABOYUHIB

6.1. 3azanbHuli nopAGoK ma ymosu s84YuHeHHA paso4uHis (Jo2osopis).

6.1.1. YyacHuK Topris, nignucaslum A0rosip WoAo0 A0CTyny A0 TopriB, MOroAKy€eTbCA 3 TUM,
wo yci MpaBounHn (JoroBopu) Ha perynboBaHOMYy (DOHAOBOMY PMHKY BUYMHAIOTLCA BMKAKOYHO HA
YMOBax, BMKNaZeHuXx Yy umx [llpaBunax. BigcyTHicTb nonoxeHb uux [lpasun y Konii [Jorosopy Yy
BUINA4I AOKYMEHTa Ha nanepi, nocmMaaHHA Ha ui lMNpaBuna 4v OKpeMi MosoXeHHA umx [MpaBua He
CBiA4YMTb Npo Te, Wo MpaBo4uH ([orosip) BUMHEHMM He Y BignoBigHoOCTi Ao umx Mpasuma.

6.1.2. MpaBounHu (JoroBopu) Ha perysiboBaHOMY (POHAOBOMY PMHKY BUMHAKTLCS B MUCbMOBIM
dopMmi, y Burnaai ENeKTpoHHOro JAOKyMeHTa Yy BCTaHOB/NEHOMY UMMM [lpaBMnamMm MOPAAKY.
ENEeKTPOHHUM AOKYMEHT € opuriHanom MpasoumHy (Jorosopy).

6.1.3. KokHoMy TMpaBoumHy (JoroBopy) NpUCBOKETHLCA YHiIKa/lbHMIA HOMEP, WO BU3HAYAETHCSA
OnepaTopoMm.

6.1.4. YyacHuK TopriB Mae npaso BUYMHATHK lpasounHu ([orosopu) B ETC B iHTepecax KnieHTiB,
AitouM Ha nigctaei BiANOBiAHMX MNpPaBOYMHIB, BMMOMM A0 AKMX BCTaHoBawloTbcA HKUMNOP, Ta 3
BpaxyBaHHSM OOMEXKeHb, BM3HAYEeHMX UMMM [paBuMiaMu LLOAO BMMOr [0 3asBOK, 0CO6/MBOCTEM
TopriB Ha okpemMnx PuHKax, a Takox lNpasmnnamm KNnipuHry LleHTpasbHOro KoHTpareHTa.

6.2. 3azanbHi icmomHi ymosu lpaso4uHis ([ozosopis).

YyacHUKM TOpriB, WO BYMHAKTbL [lpaBounHM (JoroBopu), MOroAxywTbcA, wWo [MpaBoYnHM
(AoroBopu) BUMHAKOTLCA HA TaKMX 3arajibHUX iCTOTHMX yMOBax:

1) Tlokyneub, B MNOpAAKY Ta Ha YMOBax, BM3HayeHux [lpaBoumMHOM (/[loroBOpoM) Ta UMMM
MpaBunamu, 3060B'A3aHUM OMNATUTM Ta NPUMHATM, a NpoJaBellb, B MOPAAKY Ta Ha YMOBaXx,
BM3HayeHux lMpaBounHom (JorosopoM) Ta ummm lMpaBuiamu, 3060B'A3aHMIM NepeaaTv Yy BAACHICTb
NoKynuesi, AKTMBU, XapaKTepUCTMKa AKMX 3a3HayeHa B [paBounHi (Jorosopi).

2) BMKOHaHHA cTOpoHamM 060B’A3KiB 3a [paBounHOM ([lOroBOpOM) 3AIMCHIOETbCA 3a
NPUHUMMNOM  (MeXaHi3MOM), BcTaHoBieHMM B [MpaBounHi (Jorosopi) Ta/abo B umx [MpaBunax B
po3pi3i BignoBiaHOro P1HKy.

3) YMoBM, MOpsSAOK i CTPOK 3A4iMCHEHHA nepexofy npaB BAACHOCTI HAa AKTMBM, CTOpOHa
BiAnoBifasbHa 3a nepepeecTpavito NpaB BIACHOCTI HA AKTUBM:

e niepexia npaBa BIACHOCTi Ha AKTMBM 34IMCHIOETbCA Y BignoBigHOCTI 3 umMmm lNpaBuiamm Ha
niactaBi BiAOMOCTI nNpaBOYMHIB (CKBUTOBAHWMX poO3MNopAaAXKeHb), AKy Onepatop Haja€e Ao
LleHTpanbHOro KoOHTpareHTa//enosurtapito  BignoBiAHO 40 YMOB AOroBOpiB, YKAaAEHMX MiX
OnepatopoM Ta UeHTpasbHMM KOHTpareHToM//eno3utapiem. [paBo BracHOCTi Ha UiHHI nanepwu
nepexoamTb A0 Nokynus (YyacHuWKa TopriB a6o Moro KnieHTa) 3 MOMEHTY 3apaxyBaHHS iX Ha paxyHoK
Yy UiHHMX nanepax MoKynusa y Aeno3uTapHiM yCTaHOBi Ta MiATBEPAKYETbCS BUMUCKOK AEM03MTapHOT
YCTaHOBM 3 paxyHKY Y LiiHHMX nanepax noKynus;

* 0CO6/IMBOCTI nepexoay npaBa B/ACHOCTI Ha AKTMBM Ha PuHkax PEMNO, Po3miweHHs Ta
AYKLiOHY 34iMCHIOETbCA Y BigNOBiAHOCTI 3 0COG/MBOCTAMM, BM3HAYEHUMM Yy BianoBiaHMX po3ginax
umx Mpasuan.

4) YmMoBu i TepMiH onnatn AKTUBIB, AKi € NnpeameToMm lMpaBounHy (Jorosopy):

* BUKOHAHHA 3060B’si3aHb 3a [lpaBoumHOM (/ZoroBopom) 3aiMcHIOTbCA Y BignoBigHOCTI 3
0CO6/IMBOCTAMM, BM3HAYEHUMM UMM [paBunamm ana BignosiaHoro PvHKy Ta lMpaBuaamu KNipuHry.

5) O60B’A3KamMK NpoAaBLA €:
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enepedatm AKTMBM (UiHHi nanepu abo iHWi ¢iHaHCOBi iHCTPYMEHTH, BKaslaHi B [lpaBouMHi
(Aorosopi)) noKynuto y BignoBigHOCTI 3 unumu MNpaBnnamu;

* 3iMCHUTM onnaTy nocayr OnepaTtopa 3rifHo YMHHUX Tapmdis Onepartopa.

6) O60B’A3KaMM MOKYNLA €:

* 3IMCHUTM onnlaTy 3ara/ibHoi LiHM MpaBounHy ([Jorosopy);

* NPUMHATM Big nNpoaaBus AKTMBM (UiHHI nanepu a6o iHWi ¢iHaHCOBi IHCTPYMEHTM, BKa3aHi B
MpaBounHi (Jorosopi)), y BianoBigHOCTI 3 uMmu MNpaBmnamu;

* 3iMCHUTM onnaTy nocnyr OnepaTtopa 3rigHo YMHHKUX Tapudis Onepatopa.

7) CrtopoHu [MMpaBoumHy (JoroBopy) MatTb yCi npaBa Ta 060B’A3KM, nepeabaveHi UMMM
MNpaBnnamu;

8) BianosiganbHicTb CTOPiH:

ey pa3i HEBMKOHaHHA ab0 HEHaNEeXXHOro BMKOHAHHA yMOB [lpaBoumHy (J0roBopy), CTOPOHM
HecyTb BiANOBiAANbHICTb, nepegbayeHy 4YMHHMM 3aKOHOAABCTBOM YKpaiHu, umvmu [paBunamu,
MpaBuiamu KNipuHry.

9) MNopAaaok po3rnsaay cnopis:

«Cnopy y 3B’A3KY 3 YKNAAAHHAM, 3MiHOIO, MNPUMMHEHHAM, PO3ipBaHHAM, T/IYMayeHHAM,
BM3HAHHAM HeAiMCHUM, BMKOHAHHAM, BiAnoBiJanbHiCTiO 3a nopyleHHs MpaBounHy (JoroBopy), ki
MOXYTb BUMHMKHYTU MiXX Y4aCHMKaMM TopriB - ctopoHamu [lpaBoumHy ([oroBopy), a TaKoX Cnopu
MiX Y4yacHurKamuM TopriB Ta Onepatopom, Y4YacHMKaMu Toprie Ta ix KnieHTamu (3a 3rogot OCTaHHiX)
nignaraioTb BUPILWIEHHIO 3rigHo uyx MNpasu.

10) YM0BM, 3a AKMX CTOPOHM 3BiNIbHAIOTLCA Bij, BignoBiganbHOCTI (opc-maxop):

«CtopoHn [paBounHy (Jorosopy) 3Bi/IbHAWTLCA Bi4 BignoBigasbHOCTI y  BMNajKax,
nepea6ayeHmx urmmn NMpaBrnamu.

11) Nopsaaok 3MiHW ymoB lMpaBounHy (Jorosopy):

* 3MiHM MOXYTb 6YTM BHeceHi nuwe y MpaBounH (Jorosip), yknageHui Ha Purky PEMO, a6o y
BMMNaZKax, BU3HaYeHuX y n.n. 12) n. 6.2 ma n. 6.3 uux lNpasun.

12) YMOBM CKacyBaHHSi (aHy/ntoBaHHA abo po3ipBaHHS), 3MiH ymoB [lpaBoumHy (ZJorosopy):
MO/IMBE BiAnoBigHO A0 n. 6.3, po3dinis 20-21 uux MpaBun Ta/abo 3a piweHHAM TpeTencbKoro
cyay, cyay, bipxkosoi Pagu, 3a ymoBM, Wwo 3a TakMm [lpaBoumHoM (JoroBopom) He Bigbyamcsa
KNipUHI Ta po3paxyHKM, Ta YYacHUK TopriB JoBeje, LUOo:

oMpaBounH (foroBip) yKnageHuM B pe3ynbTaTi TexHiYHoi nomMmaKM (€  [OMMIKOBUM
NpaBoOYMHOM),

e AKTUBM Y BMrNA4i LiHHMX nanepiB Ta iHWKMX (iHAHCOBMX iHCTPYMEHTIB, WO 6y NpeaMeToM
MpaBoumHy (JoroBopy), AKMM MOTPEBYE CKacyBaHHA, HE MasM MoJanblIoro 06iry y pesynbrarti
yKNagaHHA HacTynHux lMpasoynHis (Jorosopis).

13) 3a MpaBounHamm (JoroBopamm), y AKMX LleHTpanbHMIM KOHTpareHT HabyB B3aEMHi NpaBa Ta
060B’A3KM CTOpPiH, 3000B’A3aHHA LleHTpasibHOro KOHTpareHTa NpUMMHAKTBCA B NOBHOMY 06CA3i B
pa3i HEBMKOHAHHA CTOPOHOK (CTOpoHaMM) Takux NpaBoumnHiB ([JoroBopis) CBOIX 3000B’sA3aHb nepej
LleHTpasbHUM KOHTpareHToMm, fAKWoOo iHwe He nepeabaveHo ummum [lpaBunamm Ta [paBvnamu
KNipuHry. Mpu ubomy LieHTpasibHMIM KOHTpAreHT He Hece 6yAb-AKoi BignoBiganbHOCTi, nepeadayeHoi
MpasounHoM (Jorosopom), ummu MpaBmaamu Ta iHWKMMKM JOKyMeHTamMKn OnepaTtopa, 3aKOHOAaBCTBOM
YKpaiHu (3 BpaxyBaHHAM 0CO6/MBOCTEN, nepeadaveHmx n. 11.6 umx Mpasumn).

14) TMpn BUKOHaHHi [paBounHiB (JoroBopiB), YyKnageHux AK 3a YydacTi LeHTpanbHoro
KOHTpareHTa, TaK i 6e3 yyacTi LleHTpanbHOro KoHTpareHTa, BU3Ha4YeHHA Ta NpUNUHEHHA 30608’ A3aHb
3a lpaBounHOM ([loroBopoM) (MOCTaBKa LiiHHMX MmanepiB Ta nepeKkas KowTiB) MoXe 34ilMCHIoBaTUCS
LleHTpa/lbHUM KOHTPAreHTOM LASXOM KIipUHIrY, B TOMY YMCJi WINSXOM HETTIHry, fikBigauiMHoro
HeTTiHry abo iHWKWM cnocobom, nepesdavyeHnM lNpaBunamm KNipuHry.

6.3. lMopAdoK po3ipsaHHa/aHyt08aHHA/ 3MiHU ymos lpaso4uHy (4oz2o080opy).

Y pa3si po3sipBaHHA/aHy0BaHHA/3MiHM ymoB [lpaBoumHy (JoroBopy) Y4YaCHMKM TOpriB, WO €
CropoHamu uporo lMpasounHy (Jorosopy) 3060B’A3aHi B AeHb po3ipBaHHA/aHyNt0BaHHA/3MiHM YMOB
Jorosopy, nosigommTtn Onepartopa (3aco6amm ToproBoro TepmiHany, €1eKTPOHHOIr0 NOBiJOM/IEHHS,
dakcuMinbHoro  3B’A3Ky  abo  iHWKMMKM  3aco6amM)  WANAXOM  MNOAAHHA  3aABOK  Ha
po3ipBaHHSA/aHy/1l0BaHHA/3MiHY YMOB nonepeaHix 3asBoK. Mpu ubomy 3acobamm ETC cTBOpOETLCA Y
BUrNaai ENeKTpOHHOro [AOKyMeHTa JoJaTKoBui Jorosip Ao [paBoumHy ([oroBopy), SKuM
po3ipBaHMM/aHyIbOBaHWM/YMOBM AKOrO 3MiHEHO, BiAMoBigHO A0 OTpMMaHuWX Bif Y4YacHMKiB TopriB
3aABOK.

Jodamkosul 0o208ip MOXe HagaBaTUCA YYacHMKaM TOPriB pasom 3 BignosigHMM lMpaBoYMHOM
(AorosopoMm) BignosigHo Ao n. 6.7 uyx Mpasun.

Jorogip PEMO Moxe 6yTH posipBaHui B crnoci6, nepeadayeHni posdisom 11 uyx Mpasua.

Y pasi 3anpoBaarkeHHA B ogHiei CtopoHu MpaBounHy (JoroBopy) TMMYacoBoi agMiHicTpauii, a
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TaKoX Y pasi BUHMKHEHHS 06CTaBMH, WO CBif4aTb NPO MMOBIPHICTb HEBMKOHAHHA YMOB paBOYMHY
(doroBopy) (NpMNMHEHHA HOPUAMYHOT 0CO6M, 3aCTOCyBaHHA NiKBigauiMHOT npoueaypy, BU3HAHHS
6aHKpyTOM TOwWO), iHWa CTopoHa Moxe iHiyitoBaTM 3MiHy yMoB lMpaBounHy (Jorosopy) (YKnaaeHHsA
JlofaTKOBOro [JOroBopy) B YacCTMHiI [AOCTPOKOBOrO BWMKOHAHHA Ta/abo po3ipBaHHA/aHy/t0BaHHA
MpaBounHy (Jorosopy), B T.4. B NOPAAKY, BU3HAYeHOMY Y n. 8.1.5 ma n. 11.6 uux lpasun. AKwo
BMKOHaHHS 3060B’A3aHb 3a lpaBoyvHamu (JoroBopamm) 34iMCHIOETHCS 3a MPUMHLMIOM «MOCTaBKa
LWiHHMX nanepiB MpoTM onaatu», To 3MiHa ymoB [lpaBounHy (/loroBopy) B 4acCTMHi [OCTPOKOBOro
BMKOHAHHS Ta/abo po3ipBaHHA/aHynoBaHHA [paBounHy ([oroBopy) 34iMCHIOETLCA 3 ypaxXyBaHHSAM
MpaBun KnipuHry.

6.4. Tunosi ¢popmu lNMpaso4uHis (Jozosopis).

Lli NpaBunna BCTaHOBOWOTL 3MiCT TMNOBKMX /lOroBopis, AKi MiCTATb TMMNOBi YMOBM, WO BOAHOYAC
€ iCTOTHMMM YyMOBamMM KoxHoro 3 JlorosopiB. 3pa3ku ¢dopm JloroeopiB, 3 ypaxyBaHHAM
0CO6/IMBOCTEN YKNAAAHHA Ta BUKOHAHHA Ha pisHUX PuMHKax, ny6nikyoTbca Ha Be6canTi OnepaTtopa.

6.5. ®ikcayis sonesuassieHHA Y4acHUKi8 mopeais ma s4uHeHHsA lpaso4uHis ([Jozosopis).

6.5.1. BoneBusaABNeHHA Y4acHMKiB TOpriB Ha BuMHeHHA [lpaBoumHy ([JorosBopy) Ha
perysiboBaHOMy (hOHOBOMY PUHKY 3[IMCHIOETbCA LWNSXOM MOAAHHA 3asBKM Ha KyniBao/npojax B
ETC 3aco6amm Toprosoro TepmiHany.

Akwo CtopoHoto MpaBounHy (Jorosopy) € LleHTpasnbHUIM KOHTpAreHT, TO MOro BOJIEBUABIEHHS
(ikcyeTbca B 0C061MBMM CNOCi6, BU3HAYEHWUM N. 6.6 umx Mpasuma.

6.5.2. MNpu BUYMHEHHi MpaBoumnHiB (JorosopiB) BoseBUABNEHHA CTOPiH - YyacHUKiB TopriB (3a
BMHATKOM LleHTpanbHOro KoHTpareHta) - ¢ikcyetbcsa Ta oopmatoetbca B ETC y Burasai 3asaBku -
ENEeKTPOHHOro [OKYMEHTa, WO BMIllyE PEKBI3UTM Y4yacHMKa TopriB (MOBHE HaMMEHYBaHHS,
ineHTUdIKaLiIMHUIM KoA, MicLe3HAX0AXKeHHA; AaHi Npo NileHsilo Ha NpoBaAXKEeHHs BianosiaHoOro BMAy
npodeciMHOT AisNbHOCTI HAa PpMHKAX KanitTany Ta OpraHi3oBaHMX TOBAapHWMX PMHKax (ana YneHis
OnepaTopa - 060B’A3KOBO, ANA iHWMX Y4YacHUKIB TOpriB - 3a HaABHOCTI); iHdopmauia npo KnieHTa
YyacHMKa TopriB (3a HasBHOCTi); npeameT /JloroBopy; Ha3By eMmiTeHTa; iAeHTUdIKauiMHUMA Kog,
eMiTeHTa; BuA/TvN/KaTeropito AKTMBY; iHWI napameTpu BignoBigHO A0 BMAY AKTUBY; KiNbKiCTb;
dopMy BMNycKy; dopMy iCHyBaHHA; MiXHapoaHMM iaeHTMdiKauiMHMIM HoMep (Koa ISIN); cepito (ans
o6nirauin); koa EAPICI (ana uiHHMX NanepiB iHCTUTYTIB CNiZIbHOrO iHBECTYBaHHA); HOMiHAN; CyMy 3a
HOMiHaNIOM; LiHY OAMHMUI; 3arasibHy LiHy /loroBopy; BiAOMOCTi NMpoO 3acOo6M 3B'A3KY Ta 3B'A3KY MiX
cTopoHamM JloroBopy, a TaKOX BiZJOMOCTi Mpo YMNOBHOBaXEHOro npeacTaBHMKA YYaCcHWMKa Topris,
yepe3 AKy CTOPOHM NigTPMMYIOTb 3B'A30K, Y pasi, AKLWO TaKow 0cob6ok He € ocoba, Wo nignuMcana
JloroBip; HOMep paxyHKy B LiHHMX nanepax (KNipuMHroBoro paxyHKy) Y4yacHuKa TopriB (Moro
KnieHTa); cTatyc nnaTHMKa noAatKis; Yac Ta AaTy NoAaHHA 3aABKM Ha Topru.

6.5.3. MomeHTOoM 3rogy CtopiH (Y4yacHuKiB TopriB) (3a BUHATKOM LleHTpasnbHOro KoHTpareHTa)
Ha BYMHeHHA lMpaBounHy (JoroBopy) € MOMEHT nofaHHA 3aaskn B ETC.

6.5.4. MOMeHTOM BYMHeHHA [lpaBouMHy (JOroBopy) € MOMEHT aBTOMaTM4yHoro nigéopy ETC
napu 3yCTpiyHMX 3aABOK.

6.5.5. 3 MOMeHTY BUMHEHHSA MpaBoumnHy ([orosopy) HacTalTb NPaBOBi HACNiIAKM AN YYacHMKIB
TOpriB (3a BUHATKOM LleHTpanibHOro KoHTpareHTa) y BUrnaai JOCArHEHHA 3roam 3 yCix iCTOTHUX YMOB
MpaBounHy (Jorosopy).

ICTOTHUMM yMOBaMM € YMOBM, AKi nepeabayeHi y TMnoBux lMpaBoymHax ([JoroBopax) B AKOCTi
TMMNOBMX YMOB. TakKi icToTHi ymoBM [MpaBoumnHy ([orosopy), AK peKBisnTM cTopiH [loroBopy (MOBHe
HaMMEHYBaHHSA, iaeHTUDIKAUIMHUMIA KOA, MiCLEe3HAXOQKEHHA CTOpiH; AaHi npo niueHsilo Ha
NPOBaJKeHHA BiAnoBigHOro BuAay npodeciiHoil Ais/IbHOCTI Ha pUMHKAxX KaniTasly Ta OopraHi3oBaHMX
TOBapHMX PMHKax (ana YneHiB Onepatopa - 060B’A3KOBO, ANA iHWMX Y4YacHMKIB TopriB - 3a
HasBHOCTi); npeametr  JloroBopy; Ha3Ba eMmiTeHTa; igeHTMdiKauiMHMM  KOoA — eMiTeHTa;
BMA/TUN/KaTeropia AKTMBY; iHWI napamMeTpu BignoBigHO A0 BMAY AKTMBY; KifbKicTb; ¢dopma
BUMYCKY; opMa iCHYBaHHS; MiKHApoAHWMM iaeHTMdiKauiMHMM Homep (Koa ISIN); cepisa (ans
o6nirauin); kog €APICI (ana uiHHMX nanepiB iHCTMTYTIB CRiZIbHOrO iHBECTYBAHHSA); HOMiHaN; CyMa 3a
HOMiHa/IOM; MOMEHT YK/JaZaHHA; LiHa oAMHMUi; 3arasbHa uiHa JloroBopy; BiZOMOCTi Mpo 3aco6twu
3B'A3KY Ta 3B'A3KY MiX cTopoHamu [loroBopy, a TakoX BiAOMOCTi Mpo YNOBHOBaXeHUX NpeaCcTaBHMKIB
CTOpiH, Yepe3 AKMX CTOPOHM MiATPMMYIOTb 3B'A30K, Y pasi, AKWO TaKMMK 0COHGaMM He € 0COOM, Lo
nianvcanm Jlorosip; HOMepM paxyHKiB B LiHHMX nanepax (KAipMHroBMX paxyHKiB) mokynusa (Moro
KnieHta) Ta npogaBusa (Moro KnieHTa); cTaTyc nnaTHWKa noaaTkiB cTopiH ZloroBopy BM3HAYaloTbCs
ETC aBTOMaTUYHO WaaxoM igeHTmdikauil YyacHMKiB Toprie npy nogaHHi 3aaBOK Y BignoBigHOCTI 3 n.
6.5.1-6.5.2 unx MNpasun.

KoXHWIM BUMHEHMM Ha perysiboBaHOMY (DOHAOBOMY pUHKY [paBounH ([orosip), BKAOYalOuM BCi
icTOTHi ymoBM, pa3oM 3 iHdopMauielo Ta peKkBi3MTamu 3asaBOK, Ha NiACTaBi AKMX OYyN0 YKNaAeHo Taki
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[JoroBopu, 3aco6amu ETC aBTOMatMyHO dikcyeTbcs y Peectpi [oroBopiB, SAKMM MiCTUTb
LLlIOHAaMMEHLLE TaKi AaHi: peecTpauiMHui Homep JoroBopy; cTopoHu JloroBopy; AaTy i yac dikcauii
JoroBopy; pekBi3anTM AKTMBY; cyMy JloroBopy; KinbKicTb AKTMBY; UiHy AKTUBY. 3 MOMeHTY dikcauii
Jorosopy y Peectpi JoroeopiB BCi BigoMocTi woao Takoro Jorosopy (BKAwuYawuu BCi noganbuli
3MiHKW, BHeceHi po Takoro JloroBopy, Ta peKBisuTH igeHTudikauii Jorosopy BignosigHo Ao
HyMepauii, sika 34iMCHIOETbCA Y BCTaHOBNEHOMY YneHom Onepatopa nopsaky) CTalTb AOCTYMHUMM
YyacHuWKam Topris, AKi yknanu Takun Jorosip, y dopmi Bunucku 3 Peectpy Joroeopie BignosigHo Ao
n. 6.7 umx lMpasunn.

6.5.6. Micue BuMHeHHA [lpaBoumHiB  (JoroBopiB) 3a3HAYa€TbCA 3  YpaXyBaHHAM
MicuesHaxogkeHHsa Onepatopa.

6.6. Ocobausocmi s4yuHeHHA [paso4vuHis (y m.4. ujo00 BHECEHHA 3MIiH YU AHYJ/IOBAHHA
Mpaso4uHis), 3a y4acmi JeHmpasibHO20 KOHMpazeHmMa.

6.6.1. HagaHHA YyacHMKOM TopriB 3asBKM O3HaYaE, WO YYacHMK TopriB nojas, a LleHTpasibHMM
KOHTpareHT oTpumaB odepTy Ha BYMHEHHA [paBounHy ([oroBopy),BHECEHHA 3MiH abo po3ipBaHHA
(aHynoBaHHA) nonepeaHbO BUMHEHOro MpaBounHy (Jorosopy) BignosBigHO Ao uyx lNpasui.

6.6.2. B MomeHT nogaHHa ao ETC 3ycTpiyHOT 3asaBKM BiAHOCHO MoAaHoi 3asBKM LieHTpasbHMM
KOHTpareHT 3060B’A3aHMM MPUMHATU (aKLUENTyBaTU) aJpecoBaHi MoMy odepTH, 3pobJieHi LWIAXOM
NofJaHHA 3aABOK, Ha YMOBax, BM3HayeHWX UMMM [lpaBMNamMM (30Kpema, 3 BpaxyBaHHAM
0Cco6/MBOCTEN, NepeadadyeHnx n.6.6.6 ma n. 11.6 Mpasun).

6.6.3. OTpUMaHHA Ta NpPUMHATTA (akuenT) ocdepT LieHTpaslbHMM KOHTPareHTOM BMKOHYETbCS
3aco6amu ETC B aBTOMaTUYHOMY PeEXMMI.

6.6.4. [loBigoMneHHA npo akuenTyBaHHA LleHTpanbHMM KOHTpareHToM odepT, 3pobaeHUX
YyacHMKaMM  TopriB, HanpaBiAlTbCA BignoBigHMM YyacHMKam TopriB  3acobamm ETC B
aBTOMATMYHOMY peXmMMi Ta BigobpaxaeTbca y ToproBomy TepMiHaii. MOMEHT HagXO[XKEHHA TaKoro
NOBiIJOMNIEHHA BBAaXXa€ETbCA MOMEHTOM YKnadeHHA JoroBopy LleHTpanbHOro KoHTpareHta 3
YyaCHMKOM TOpriB abo MOMEHTOM YK/IAAEHHA [AOAATKOBOrO AOroBOPY LWOAO BHECEHHA 3MiH abo
po3ipBaHHSA (aHy/ll0BaHHA) nonepeaHbo BYMHeHoro lpaBounHy (Jorosopy). BkasaHi nosigomsieHHs
He € 3aABKamM.

6.6.5. BusHaueHnM y n. 6.6.1 - 6.6.4 umx MNpaBun NopaaoK BYUMHEHHS MpaBoYMHiIB (y T.4. WOAO
BHECEHHA 3MiH u4M aHyoBaHHA [lpaBOYMHIB), He 3aCTOCOBYETbCA [0 YKJAAEHHA 3a y4acTi
LleHTpanbHoro KoHtpareHta gorosopis PEMNO B pexumi «PEMO 3 KOHTpONEM pU3MKIB»>.

6.6.6. MpaBoumHM (Jorosopm) 3a yyacTi LleHTpasnbHOro KoHTpareHTa BYMHAKTLCA Y HACTYMHUX
BMNaAKax:

*3a YMOBM 06OB’A3KOBOro CTOBiACOTKOBOro nonepeaHboro AenoHyBaHHA / pe3epByBaHHA /
6/10KyBaHHA AKTMBIB (KOWTiB Ta UiHHMX nanepiB), HaABHICTb AKMX niagTBepAreHa LeHTpanbHUM
KOHTpareHToM;

*3a BiACYTHOCTi CTOBiACOTKOBOro nonepeaHboro AenoHyBaHHA / pe3epByBaHHA / GJIOKYBaHHA
AKTMBIB (KowTiB Ta UiHHMX nanepiB) - Ha NigcTaBi ABOX 3YyCTPiYHMX afpeCcHMX 3afaBOK Y4YacCHMKa
TOpriB, MofaHWx B iHTepecax pi3HMX BMIroA0OJep}KyBa4diB, a came B iHTepecax Pi3HWX KAieHTIB
YyacHuKa TopriB abo y BRacHMX iHTepecax Y4yacHuKa TopriB, 3 oAHOro GOKY, Ta MOro KJi€HTa, 3
iHWworo 60Ky) Ha PuHKy PEMO Ta Ha AgpecHoMy pUHKY (pUHKY KOTMpoBOK) (IoB’A3aHi MMpaBo4unHu
(Aorosopu);

e yKNageHHA porosopis PEMO B pexumi «PEMO 3 KOHTponem pu3uMKiB», CTOPOHOK AKMX €
LleHTpanbHWM KOHTpareHT BignoeigHo A0 yMoB umx [paBun, MMpaBun KnipuHry Ta AorosopieB 3
LeHTpaslbHUM KOHTpareHTOM;

*B iHWKWX BMMagKax, nepeabadyeHMX yMOBaMM JOroBOPiB, YKAaZeHuX Mix Onepatopom Ta
LleHTpanbHUM KOHTpareHTOM.

6.7. Peecmp flozosopis ma BunucKku 3 Peecmpy /lozosopis.

6.7.1. OnepaTtop 3acob6ammn ETC peectpye [MpaBounHn (Jorosopu), BUYMHEHi Ha Toprax, y
PeecTpi JoroeopiB, sikmi BeaeTbcss OnepaTopoM B €/IeKTPOHHOMY BUINsAT Ta LOHAMMEHLLIE MiCTUTb
BiAOMOCTi, 3a3HayeHi y n. 6.5.5 lMNpasun.

6.7.2. YuyacHuk Toprie npotarom ToproeenbHoi cecii (nepeaceciMHoro nepioay,
nicnsacecinHoro nepiogy) Moxke iHiuitoBaT cdopmyBaHHs ETC Bunucku 3 Peectpy Jorosopis,
YKNageHnx TakKMM YYaCcHMKOM TopriB, Ta MNpoOCTaBMTM Yy BigBeaeHoMy noni Bunucku 3 Peectpy
JoroBopiB BnacHi pekBisnTn igeHTMdiKauil MpaBounHy (Jorosopy) BianoBigHO A0 Hymepauii, Aka
3/IMCHIOETbCA Y BCTAHOB/IEHOMY YneHoM OnepaTtopa nopaaky.

6.7.3. lpotarom ToprosenbHoro AHA 3acobamm ETC Peectp JoroBopiB Begetbca y opmi
ENeKTpoHHOro [AOKYMEHTY 3 3a3HayeHHAM npuUCcBOEHMX OnepatopoM HomepiB [lpaBo4mHiB
(AorosopiB), icTOTHMX yMoB /J0OroBopiB, 3 BpaxyBaHHAM BCix 3MiH, BHeceHux Ao JorosopiB, Ta
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pekBi3uTiB iaeHTMdiKauii Jorosopis BiANoBiAHO A0 Hymepauii, sKa 34iIMCHIOETLCA Y BCTAHOB/IEHOMY
YneHom OnepaTtopa Nopaaky.

Onepatop 36epirae yci [MpaBounMHM ([JoroBopu) B eNeKTpPOHHOMY apxiBi. ApxiB B CKiagi
€1eKTPOHHOIr0 KOHBEPTY CTOCOBHO KOXHOro BYMHeHoro Ha Toprax [MpaBounHy (Jorosopy) MicTUTb
TaKOX 3asBKM Y4YacHMKiB TopriB, Ha MiacTaBi SKMX BUYMHEHO ueM MpaBounH (Jorosip); Npu LbOMyY
KOKHa 3asBKa 36epiraetbcs i3 EM YyacHuKa Toprie, AKMM HaAaB 3asBKY.

6.7.4. Bunmuckn 3 Peectpy [JorosopiB, yKnageHunx YyacHuMkom Toprie (bipxoBi 3BiTH),
HaZalTbCA YYacHMKY TOpPriB Ha LWOAEHHIM OCHOBi 3acob6amu TOproBoro TepMiHaly B PeXMMI
peanbHOro Yacy BignosigHo o n. 6.7.2 lMNpaBma, a TaKOX (3aC06aMM €N1EKTPOHHOT MOLITH YM iHLIMMM
3aco6amMM KOMYHiKauin) y copMi, AOCTYnHiM ans iMnopTy A0 NporpamHMx 3aco6iB 3 BeAEHHS
BHYTpilUHbOro 061iKy Ta (pOpMyBaHHA 3BiTHOCTI (agMiHiCTpaTMBHMX AaHMX) iHBECTMUiMHMX dipm
(YneniB Onepatopa) go HKUIM®P.

Y4yacHnkam TopriB HagawTbcAa Bunmnckun 3 PeecTtpy JorosopiB, yKNaZeHUX YYacHMKOM TOpriB
(BiprkoBi 3BiTM) Yy popMi ENEKTPOHHOro JOKyMeHTa 3a 3BiTHMM MicAlpb, WO MMHYB, Ta, 3a 3aMUTOM
YyacHuKa Topris, 3a iHWKWM nepiog. OCHOBHMM BapiaHTOM € HaJaHHA Y4YacHWKaMm Toprie Bunucok 3
Peectpy JorosopiB y Burnaai EnexktpoHHoro JoKymeHTy, 3acBigueHoro KEI KepiBHMKa
(ynoBHOBaxeHoi ocobu) OnepaTopa.

6.7.5. Bunmcka 3 Peectpy /JoroBopiB, yKnajeHux Y4yacHukom TopriB (Bip:koBuM 3BiT) 3a
neBHWM JloroBOpoOM 3a NEBHUM Nepioj € CYKYMHICTIO AaHMX, Wo MicTaTbcA y PeecTpi [JorosopiB oao
TaKoro YyacHuKa toprie 3a BignosigHvim MNpaBounHom (JoroBopom) 3a BignoeiaHmM nepioa.

PO341/1 7. PUHOK 3AABOK (PMHOK BE3IEPEPBHOIO AYKLIIOHY)

7.1. TexHonoeia (pexkum) Topeis Ha PUHKy 3as80K.

7.1.1. Topr1 Ha PuHKy 3asBOK Big0yBaloTbCA 3a TexHosorieio besnepepBHoro aykuioHy (Order
Driven Market).

7.1.2. Ha PuHKy 3aABOK nepeaceciMHMi Ta NicnaceciMHMi nepioamM He BCTAHOB/IOKTLCA, AKLLO
iHWe He nepeabaveHo piweHHAM bipxkoBoi Paau.

7.1.3. o TopriB Ha PUHKY 3asBOK AonycKalTbCs Y4YaCHWKM TOpriB BignoeigHo Ao po3diny 3,
AKTMBM - BignoBigHoO f0 po3diny 4 umx Mpasuan.

7.1.4. TopAadoK BMKOHaHHA po3paxyHKiB 3a lNpaBoynrHamm ([JoroBopamm), WO BUMHAKOTBCA Ha
P1HKy 3asBOK, BU3HAYa€ETbCA po30isioM 14 uux MNpasua.

7.2. Budu ma napamempu 3aA80kK Ha PuHKy 3asABokK.

7.2.1. Ha P1HKyY 3asBOK BUKOPUCTOBYIOTbCA BUKJIIOYHO 6e3aapecHi aHOHIMHi 3aaBKM HaCTYMHMUX
BMUAIB:

* PMHKOBA 3asBKa (Market) - po3nopsaa)KeHHA HeramMHoO Kynutu/npoaat AKTUBM 32 HaMKPaALLOH
LiHO0, SIKA € B JaHUIM MOMEHT Yacy Ha Toprax.

* CTOMN-3asBKa (Stop) - po3nopAAMKEHHS KynuTW/npoaat AKTMBM B TOM MOMEHT, KOJIM LiiHA Ha
Toprax gocArHe 06yMOBNEHOro piBHA;

e niMiTHa 3asaBKa (Limit) - po3nopAagXKeHHA KynuTM AKTMBM 3a UiHOW, WO HEe nepeBuLLyE
06yMOBJIEHY, ab0 NpoAaTh 3a LiHOM, WO HE HUXKYE, HiXK 06YMOBJIEHA;

e CTON-NiMiT-3asBKa (Stop-Limit) - KomMbGiHOBaHa 3afBKa, fKa MICTMTb B CO6i OAHOYACHO
po3MopAAKEHHA cToN-3aaBKM (Stop) Ta AiMiTHOT 3aaBKkM (Limit).

7.2.2. Ha PuHKy 3asBOK AiMCHi /iMlle aHOHIMHI 3aABKM, LLO aApecoBaHi 6yAb-AKOMY YYacHMKY
TOpriB (BCiM Y4yacHMKam TOpris), npu UbOMy 3asaBKM, LIO BifjobpaxkalTbcA B TOProsux TepmiHanax
YyacHuKiB TopriB, He MiCTATb igeHTudikaTopiB BiANpaBHMKA Ta OTPUMYyBaya.

7.2.3. 3aABKM Ha P1HKY 3a8BOK NOBMHHI MiCTMTM LLIOHAMMEHLLE HACTYMHi NapameTpu:

* BUA/TUN/KaTeropia AKTUBY;

o pPEECTpaLiMHMI Kog AKTUBY;

* Ha3Ba, iAeHTMdIKaLiMHMI KOo4 eMiTEHT];

* KiZIbKiCTb AKTUBY;

e jiHa oAMHMLI AKTUBY (MOXEe BM3HayaTMCA BignoBiAHO A0 YMOB 3afBOK, WOAO AKMX MojaHa
3anBKa € 3yCTpiyHO);

e HanpaBAeHiCTb Aii 3aABKM (KyniBnA abo npojax);

* BUJ 3asBKM;

« iHWi napamMeTpu Bi4NOBIAHO A0 BUAY AKTUBY;

* NOPAJAOK pO3paxyHKiB (30KpemMa, BignoBiAHO A0 YMOB, nepeabaveHunx MNpaBunamm KNipuHry);

« ET YyacHuka Topris.

|aeHTudikaLinHMM Homep 3afBKM, JaTa Ta Yac peecTpauii i HaMMeHyBaHHA Y4yaCHMKa TopriB
aBTOMaTMYHO npucBotoeTbeAa ETC.
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7.2.4. 3aaBKM Ha Kynisaw/npogarK AKTMBIB nofawTbCA YYaCHWKaMM TOpriB Ha PUHKY 3asaBOK
BignoBiaHO A0 po3diny 5 Mpasun - 3a gonomorow ToproBoro TepMiHany nNpoTarom ToprosesnbHOro
OHA, Oil0Tb A0 BUKOHAHHA abo A0 3aKiH4YeHHs ToproeenbHoi cecii (ToproBenbHOro gHa).

7.2.5. 3aaABKM Ha Kynieaw/npogax AKTMBIB nofawoTbCA YYaCHWMKaMM TopriB Ha PUHKY 3asaBOK
BMKJIOYHO 3a YMOBW CTOBiZCOTKOBOro nonepeaHboro AernoHyBaHHA / pe3epByBaHHA / GNOKyBaHHA
AKTMBIB (KOwWTiB Ta UiHHKMX nanepis) 3a [MpaBounHamu (Jorosopamm).

7.2.6. 3anaBKM Ha PWHKY 3adABOK MOXYTb BMKOHYBAaTMCA YaCTKOBO (B MEHLUOMY 06CA3i, HixX
3a3HayeHo B 3asaBui) signosigHo o n. 5.7.7 MNpasun.

7.3. MpasoyuHu (fozosopu) ma ix peecmpayia Ha PUHKY 3as80K.

7.3.1. MNpaBounHU (JoroBopu ) Ha PUHKY 3aABOK BUMHAIOTLCA Ta PEECTPYIOTbCA BiAMOBiAHO A0
po3diny 6 MNpasu.

7.3.2. 3pasok [lpaBoumHy (JoroBopy), WO BYMHAETLCA Ha PUHKY 3aABOK, MyONiKyeTbCA Ha
Be6canti Oneparopa.

7.4. liHu Akmusis Ha PuHKy 3asA80K.

UiHM AkTtMBiB (ULiHHMX nanepiB Ta iHWKMX iHAHCOBMX IHCTPYMEHTIB), WO CKAaaMcA 3a
HacnigkoM nogaHHA 3asBOK Ta BuMHeHHs [lpaBouumHiB ([oroBopiB) Ha PuHKY 3aaBok,
BMKOPUCTOBYIOTbCA Mpu BU3HayeHHi CepegHboro Kypcy, LUiHn BigkputTta, UiHM 3akpuTtta Ta
NoB’A3aHMX 3 HMMM MOKA3HUKIB, BU3HAYEHMX Y po30disi 12 Mpasun.

PO34I/1 8. AAPECHWA PUHOK (PUHOK KOTUPYBAHb)

8.1. TexHosnozifa (pexxum) Topzie Ha AOpecHOMY PUHKY.

8.1.1. Toprn Ha AgpecHoMy P1HKy Bia6yBalOTbCA 3@ TEXHOJIOME PUHKY KOTMpyBaHb (Quote-
Driven Market), a Takox, 3a piweHHAM bip)koBoi paau, 3a TEXHOJIOriEw NepiogMYHOro ayKuioHy
30Kpema, nij Yac nepeacecinHoro Ta nicasceciiMHoro nepioay.

8.1.2. 3a piweHHAM bip:KoBoOi paguM npoTAroM ToproBenbHOro AHA Ha AApecHOMY PUHKY
MOYTb BCTAHOBJIOBATUCA NEepeAceciMHUM Ta MiCNACEeCiMHMIM nepioaM, NPOTAroM SKMX MOAATbCA
BMHATKOBO AgpecHi 3asaBkM, a [paBoynHM (JorosBopu), BYUMHEHi Ha MiAcTaBi 3yCTPiYHMX AJpecHux
3asBOK, BMKOHYIOTbCA Nicas BiAKPUTTA HAcTynHOT ToproBenbHOT cecii (ans nepeacecinHoro nepioay
-y TOM camui ToproBesnbHWM AeHb abo Y iHWMM ToproBesibHWMM A€Hb, BiANOBIAHO A0 MOPAAKY
po3paxyHKiB, BM3HauyeHoro y [MpaBoumHi (Jorosopi), Ans nicasceciHoro nepiogy - HaCTYMHOro
ToproBenbHOro AHA a6o y iHWuMM ToproBenbHWMM [JeHb, BiAMOBIAHO A0 NOPSAAKY PO3paxyHKiB,
BM3HayeHoro Y lNpaBounHi (Jorosopi)).

8.1.3. [lo Topris Ha AgpecHoMy P1HKY fonycKaloTbCA YYacHMKKM TopriB BianoBigHoO Ao po3diny
3, AkTMBM - BiANoBiAHO A0 po3diny 4 umx MNpaBun.

8.1.4. MNopAagok BMKOHaHHA po3paxyHKiB 3a [paBoumMHamu ([oroBopamm), WO BUMHAIOTLCA Ha
AapecHoMy PuHKy, BM3Ha4aeTbCA po3diziom 14 umx Mpasun.

8.1.5. lpn HeBMKOHaHHi Y4aCHMKOM TOpriB 3000B'A3aHHA MO CnjaTti KowTiB abo MNOCTaBKM
UiHHMX nanepiB 3a BYMHEHMM Ha AJpPecHOMYy PWHKY [MpaBouYMHOM (JOroBOpPOM), TaKWMM Y4YaCHMK
TOpriB (BMHHA CTOPOHA) 3060B'A3aHUM CMIATUTU YYACHUKOBI TOPriB-KOHTpareHToBi (406pPOCOBiCHUM
CTOPOHi) NeHw y po3mipi NoABilMHOT 061iKoBOT cTaBKM HBY 3a KoXeH eHb NpoCTpOYEeHHSA BMKOHAHHS
3000B'A3aHHA, AKLWO iHWe He nepeabayeHo MNpaBUnaMm KAipuHry.

Mpy UbOMY A0GPOCOBICHMM Y4yacHMK TopriB - cTopoHa [paBoynHOM ([loroBOpOM) Ma€E npaBo
npunuHuTH MpaBoumMHOM (/JoroBip) B OAHOCTOPOHHbOMY NOPSAAKY. Takum [MpaBounH ([Jorosip)
BBAXAETbCA MNPUNUHEHMM B OJHOCTOPOHHbOMY MOPAAKY B MOMEHT BignpassieHHA Onepartopy
[06POCOBICHMM  YYaCHMKOM TOpriB MNOBiAOMNEHHA MNP0 OAHOCTOPOHHE MpPUNUHEHHA [lpaBoOYMHY
(doroBopy), 3pa3oK AKoro ny6aikyeTbcsi Ha Be6canTi Onepartopa. MoBigoMeHHA Npo 0AHOCTOPOHHE
npunuHeHHsA MpasoyunHy (Jorosopy) 3a iHiuiaTMBM AO6POCOBICHOT CTOPOHM aBTOMATUMYHO (POPMYETLCA
B ETC Ta 36epiraetbca OnepatopoM y Peectpi Jorosopis. OnepaTtop 3aco6amm ETC iHOpPMYy€E BUHHY
CTOpoHyY [paBoumHy ([oroBopy) - KOHTpareHTa Nnpo NpunMHeHHA MNpaBoyumHy (Jorosopy).

8.2. Budu ma napamempu 3asa80K Ha AOpecHOMY PUHKYy.

8.2.1. Ha AapecHOMy pUHKY BUKOPUCTOBYIOTbCA 6e3aapecHi Ta agpecHi (He aHOHIMHI) 3aABKM.
Y4YacHMKM TOpriB MaloTb MpaBO MpOTAroM TOproBenbHOI cecii HajaBaTM HEOOMEXKEHY KiNbKiCTb
6e3agpecHMX 3afBOK 3a OAHMM YM KiflbKOMa AKTMBaMM, AKWO UMMM lMpaBMnamMM abo pilleHHAM
bip:xoBoi Pagu He BM3Ha4veHe iHLwe.

besagpecHa 3afBKa Ha AJpeCcHOMY PMHKY € MpOMNo3uuUi€ld Y4YacHMKa TOpriB Ha KyniB/wo 4u
npodaxk AKTMBiB, fIKa MIiCTUTb YMOBM, Ha SKMX MPOMOHYETLCA 3AIMCHUTM BYMHEHHS [paBOYMHY
(Aorosopy), Ta agpecyeTbCa yCiM YyacHMKaM Topris.
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AgpecHa 3aaBKa Ha AApeCcHOMY PMHKY € NPoMo3uLieto YYyacHMKa TOpriB Ha KyniB/ YW npojax
AKTUBIB, AKa MIiCTMTb YMOBM, Ha AKMX NPOMOHYETLCA BYMHUTK [lpaBounH (Jorosip) Ta agpecyerbca
iHWOMY (KOHKpeTHOMY) Y4acHMKyY TopriB, SKMM HagaB Ha Topru agpecHy abo 6e3aapecHy 3asBKy.

8.2.2. 3a8BKM Ha AAPEeCHOMY PUMHKY MOBUHHI MICTUTU LLIOHAMMEHLLE HACTYMHi NapameTpu:

» B/ 3aABKM (6e3agpecHa abo agpecHa);

* peeCTpauiiHU Kog AKTUBY;

« BUA/TUN/Kateropia AKTuBy;

* Ha3Ba, iAeHTMiIKaLiMHMIM KO eMiTeHTa;

* KiNbKicTb AKTUBY;

e iHa oAMHMLI AKTUBY (MOXe BM3HAYaTMCA BignoBiAHO 40 YMOB 3afBOK, WOAO AKMX MoAaHa
3anBKa € 3ycTpiyHoM);

e HanpaBAeHiCTb Aii 3aaBKM (KyniBnA abo npojax);

* NOPAAOK pO3paxyHKiB (30KpeMa, BiAMOBIAHO A0 YMOB, nepeabavyeHux MpaBunamm KNipuHry);

« iaeHTMdiKaTOp BignNpaBHUKA;

e iaeHT1diKaTOp OTpUMYBaYa (419 a4peCcHOi 3asBKM);

« iHWi napameTpu BiAMNOBIAHO A0 BUAY AKTUBY;

« EM YyacHuka Topris.

8.2.3. YuyacHuK TOpriB, SIKMM HagaB 6e3agpecHy 3afBKYy Ta OTpMMaB Y BiAMnoBigb OAHY uM
KiZlbKa 3YCTPiYHMX agpecHMX 3asBOK, Ma€E A0 3aKiH4YeHHs ToproeesbHOI cecii niaTeepauTH
(aKuenTyBaTH) LWOHaMMEHLLE OAHY 3YCTpiyHy aapecHy 3asBky. ETC aBTOMaTM4HO HanpaB/s€ aapecHy
3aABKy BiAMNOBiAHOMY KOHTpareHTy.

Micha akuyenty Y4yacHWMKOM TOpriB o6bpaHoi agpecHoi 3asaBkn, ETC nepeBipAe HaaABHiCTb
3a6/10K0BaHUX AKTMBIB 060X Y4YacCHMKiB TopriB. 3a yMOBM, IO 3a6/10KoBaHMX AKTUBIB (BignosigHo Ao
nopAaKy po3paxyHKiB, nepeg6avyeHoMy Yy 3asBUi) AOCTaTHbO A8 BMKOHAHHA 3060B’A3aHb 3a
BMCTaB/IEHOK 3asABKOI0 HA AAPeCHOMY PUHKY Ta BUCTaBleHMMM 3asaBKaMM Ha PUHKY 3aaBoK, Jorosip
Ha AZpPECHOMY PMHKY BBAXKAETbCA YKNAAEHWM, a [powoBuM niMiT Ta JIiMIiT y LiHHMX nanepax
YyacHuKiB TopriB BignoBigHO 3MEHLWYETbCA ab0 36iNblUYETbCA.

8.2.4. 3aABKM Ha AZpeCHOMY PMHKY MOXYTb BMKOHYBATMCA YaCTKOBO (B MEHLLOMY 06CA3i, HiX
3a3Ha4yeHo B 3asBui) BignosigHo 4o n. 5.7.7 lpaBun, AKWO Y4YacHMKOM TopriB Oyge aKuentoBaHa
aZpecHa 3asBKa, WO MiCTUTb YMOBM YaCTKOBOro BMKOHAHHA B MOPiBHAHHI 3 NEPBMHHOK aApeCcHO
(6e3aapecHoi0) 3asBKoto.

8.3. Mpaso4uHu (Jozos8opu) ma ix peecmpayia Ha AOpecHOMYy PUHKYy.

8.3.1. MNpaBo4nHKU (JOroBopu) Ha ALpeCcHOMY PUHKY BUMHAIOTLCA Ta PEECTPYIOTbCA BignoBiaAHO
[0 po3diny 6 Mpasun.

8.3.2. 3pa3ok lNpaBounHy (Jorosopy), WO BYMHAETLCA Ha ALpecHOMY PUHKY, Ny6AiKyeETbCA Ha
Be6canTi Oneparopa.

8.4. lJiHu Akmusis Ha AOpecHOMY PUHKYy.

UiHM AKTMBIB (UiHHMX nanepiB Ta iHWKMX QiHAHCOBMX IHCTPYMEHTIB), WO CKAaAMCA Ha
AapecHoMy PuWHKY 3a Hacnigkom nogaHHA 3asBOK Ta BUMHEHHA [paBoumHiB (JoroBopis), AKWO TaKi
MpaBounHn (JoroBopu) BuUMHeHi Ha nigctaBi agpecHMX 3afBOK, He BWKOPUCTOBYKTbCA MNpU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTtTa, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3HAYeHUX y po3dini 12 Mpasun.

PO34I/19. PUHOK AYKLIIOHY

9.1. TexHonoeziAa (pexkum) Topzis Ha PUHKY ayKyioHy.

9.1.1. Toprn Ha PuHKY aykuioHy BiaOyBalOTbCA 3a TEXHOJIOrMiSIMM OAHOCTOPOHHBLOrO Ta, 3a
pilleHHAM bip»KoBoT paau, NepioguyHOro ayKuioHy.

9.1.2. Jo TopriB Ha PUHKY ayKUioHyY, y T.4. ANA y4aCTi Y KOHKPETHOMY ayKLUiOHi, AONyCKalTbCA
YYyacHMKM TopriB, sKi MNpoMwaM npoueaypy AONYCKY A0 ayKuioHy, BM3HayeHy PernameHTom
(yMOoBaMM) ayKLioHy.

9.1.3. Onepatop Ta IHiuiaTOp OAHOCTOPOHHBLOrO ayKUiOHYy MOroAXYKTb MiX COO0H YMOBM
NpoBeAEHHA KOHKPETHOrO ayKuioHy. Ha miacTtaBi y3rogKeHux yMoB MpoBeAEHHS ayKuioHy IHiuiaTtop
OAHOCTOPOHHLOrO aykuioHy Ta Onepatop YyK/aajawTb [JOroBip Ha oOpradisauilo Ta npoBeAeHHSA
ayKLiOHY, YaCTMHOI A0 AKOro € PernameHT ayKuioHy.

HasaBHicTb aoroBopy Ta PernameHty ayKuioHy He € 060B’SA3KOBOI Yy pasi KyniBni/npogaxy
AKTUBIB, IO 34iMCHIOETLCS BiANOBiIAHO A0 Mpoueaypu, AKa Bpery/iboBaHa 3aKOHOJABCTBOM Ta He
nepegb6ayae HaABHOCTI MiXX Onepatopom Ta iHiUiaTOpOM ayKuUioHYy BiAMOBiAHOrO AOroBOpy Ta
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PernameHTty aykuioHy. B TakoMmy Bunagky PernameHt (yMoBM) ayKLiOHY 3aTBEpPKYylOTbCA Ta
onpuaoaHoTbcs OnepaTopoMm BignoBiAHO A0 3aKOHOAAaBCTBa Ta LMx [paBusi.

9.1.4. AyKUiOH MOXe npoBOAMTMCA Ha Npofax abo KyniBao AKTMBIB, B TOMY 4MCAi ANnA
pPO3MilleHHA Ta BMKYMY UiHHMX NanepiB Ta iHWWX iHAHCOBMX ITHCTPYMEHTIB, 3 BpaxyBaHHAM
0CO6/IMBOCTEN, BM3HAYEHMX Y po3diai 10 Mpasua.

9.1.5. Y PernameHTti ayKuiOHy MOXYTb BCTAHOBJIOBAaTUCb HACTYMHi 0OCOGJMBOCTI (YMOBM)
opraHisauii ayKuioHy Ha perynboBaHOMY (POHAOBOMY PUHKY:

1) BuMoru woao 3abesneyeHHA BUKOHAHHA Y4YacHMKaMM TopriB 3060B’A3aHb 3a lMpaBoyMHamm
(Qorosopamm).

2) O6bMmeKeHHA Wwoao BMAIB 3aABOK, fKi MOXYTb BMCTAaBMTM YYaCHMKM TOPriB Ha ayKLUioHi,
30Kpema LWoJ0 KiNbKOCTi HEKOHKYPEHTHUX 3aABOK.

3) Kputepii uiHOBMX ab0 iHWMX YMOB KyniBni/npogaxy AKTMBiB, 3rigHO AKMX
3a10BOJIbHATUMYTbCA 3asaBKMU.

4) O6bMekeHHs JloTy B 3asBKax.

5) CueHapii aykLioHy:

*aHOHIMHMM cLeHapin - B ToproBoMy TepMiHani YyacHMKa TopriB Bigo6paykatoTbCcs BCi 3afBKM,
6e3 3a3HayYeHHs PeecTpauilHoro Koy Y4YacHuKa Topris;

*HEaHOHIMHMI clueHapii - B ToproBoMy TepmiHani YyacHuKa TopriB Bifo6paxatoTbcA BCi
3asBKM Ta PeecTpauifHMIi Ko KOXKHOro Y4yacHMKa TopriB;

*3aKPUTUM CLEeHapii - B ToproBomy TepmiHani Y4acHWKa TopriB Bigo6parkaloTbCa TiIbKM BAACHi
3anaBkM YyacHuKiB Topris. BigomocTi npo BCi 3aABKM JOCTYNHI TiNbKK IHiLiaToOpy ayKUioHY;

*iHLUMKA.

6) MopAagoK Ta CTPOKM NpoBefeHHA po3paxyHKiB 3a lpaBodnHamu (JoroBopammu), BUMHEHUMM
3a HACNiAKOM ayKLUioHYy.

7) Kputepii gonycKy Y4acHMKIB TOpPris 40 ayKLioHY.

8) MNopAafaoK BM3HAYEHHA NOYATKOBOI LiHW Ha ayKLUioHi.

9.1.6. Onepatop onpuOAHIOE iHhOPMaLLilo NPo NPoBeAEHHA ayKLUioHYy Ha B/lacHOMY Be6GcanTi
Ta/abo B ETC.

MoBigOMAEHHA MpO ayKUioH MNOBMHHO MIiCTMTM iHdopMauilo Woao napaMeTpiB AKTMBIB Ta
YMOBM, nepeabaveHi PernaMeHToM ayKLuioHy.

9.1.7. [o TopriB Ha PWHKY ayKLioHy JonyckawTbcA AKTMBM, WO BignoBigaloTb yMOBaMm
ayKUioHy Ta gonyuieHi Ao TopriBni BiagnoBiaHO A0 po3diny 4 uyx Mpasua.

Ana opraHisauii aykuioHy 3 KyniBni (npoaaxky) akuiM NpMBaTHMX aKLiOHEPHMX TOBApUCTB
OnepaTop 3a6e3neyye JOMYyCK Ta AoCTyn Ao Toprie BiagnoBigHO A0 YMOB 06iry Takux aKkuiM.

9.1.8. lNopsaaoK BMKOHaHHA po3paxyHKiB 3a [lpaBounHamu ([JoroBopammn), WO BUMHAKTLCA Ha
AppecHoMy PuHKY, BM3Ha4vaeTbcs po3diziomM 14 uyx MNpaBua, 3 0CO6IMBOCTAMM, nNepeadavyeHnMu n.
9.7 umx lMpasunn.

9.1.9. Mig yac ayKuioHy Y4acCHMKM TOpriB BMKOPUCTOBYIOTb TOProBui TepmiHan, iHiuiaTop
OZJHOCTOPOHHBbOFO ayKL{iOHY TaKOX MOXe BWMKOPMCTOBYBATM CneLianizoBaHWM MoAy/ib TOproBoro
TepmiHany, yHKLiOHa/IbHI MOXK/IMBOCTi AKOro 3a3HayeHi y n. 18.4 yux Mpasun.

9.1.10. Onnaty nocnyr OnepaTopa Y4YaCHMKM Ta iHiLiaTop ayKuioHy 3A4iMCHIOTbL 3rigHo 3
Tapudamm Onepartopa Ta AOroBOPOM Ha OpraHisauilo Ta NpoBeAeHHA ayKLioHY.

9.2. Budu ma napamempu 3aAa80K Ha PUHKY ayKyioHy.

9.2.1. 3asBKM, WO HAZATbCSA YYaCHUMKAaMM TOpriB, AKi 6axaloTb NMPUMHATM y4acTb B ayKLioOHi,
MOYTb OYTM ABOX TUIMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHi.

9.2.2. KoHKypeHTHa 3asBKa - Ue 3afBKa, AKa nepeabavae 6e3yMOBHY 3roZy YyacHMKa Topris
npua6ati/npoaatn NeBHY KinbKicTb AKTMBIB Mo BKasaHiM y 3asfBuUi UiHi a6o UiHi, BUpaxkeHin y
BiACOTKAx BiAA HOMiHaNbHOT BapTOCTi (A4 o6airauin). KinbKicTb AKTUBIB 32 KOHKYPEHTHOW 3asBKOO
He MoXe 6YTW MeHLLe HiX MiHiMa/lbHO BCTAHOBJIEHUI po3Mip JlOTy, WO BCTAHOBNEHWUM PernameHTom
ayKLUioHYy.

J10 KOHKYPEHTHMX 3asaBOK HanexaTb:

«/limiToBaHa 3asBka (Limit bid) - 3asBka, B AKiM BKa3aHO KinbKicTb AKTMBIB Ta UiHa a6o
BiACOTOK BiAg HOMiHa/sbHOT BapTOCTi (ANnA o6nirauind), AKi Y4YacHMK TopriB 6€3yMOBHO TOTOBMM
npuadat/npogatu;

«KpokoBa 3asBKa (Step bid) - 3asBKa, B fAKil BKa3aHO Ki/IbKiCTb AKTMBIB, SKY Y4YaCHWK Topris
6e3yYMOBHO FOTOBMIA NpMAGaTM/NPOoAATH, B 3aNEXKHOCTI Bif BCTAHOB/IEHOT LiHWM KyniBAi/npoaaxy a6o
BiACOTKY BiZl HOMiHa/IbHOT BapTOCTi (A1s o6airauin).

9.2.3. HekoHKypeHTHa 3afBKa - Ue 3afBKa, AKa nepeabayae 6Ge3ymMoBHY 3rogy Y4yacHuWKa
TOpriB npuAaGaT1/NpoAaTh NeBHy KiNbKicTb AKTMBIB N0 cepeAHbo3BaXKeHiM LiHi abo LiHi, BUpaxKeHin

33



y BiACOTKax BiA HOMiHa/IbHOI BApTOCTi (ANA 06airauin), Wo CKaanaca 3a pesysibTaTaMM ayKLioHy 3a
KOHKYPEHTHUMM 3asaBKaMM.

[10 HEKOHKYPEHTHMX 3aABOK Hasexartb:

oMpocta 3asBka (Strike bid) - 3asBKa, B fAKiM BKa3aHO 3arajibHa Ki/bKiCTb AKTMBIB, SKY
YyacHMK TOpriB 6e3yMOBHO 3rogeH npuabatv/mpojaty 3a LiHOKW ayKUioHy, AKa BM3HA4aETbCA
OnepaTtopom ab6o IHiLiaTOpoM 0AHOCTOPOHHBLOIO ayKLiOHY;

«[powoBa 3asBKa (Currency bid) - 3adBKa, B sKiM BKasaHa 3arajibHa CymMa KOLWITiB, 3a fKy
YyacHUK TOpriB 6e3yMOBHO 3roAeH npuvab6aTu/npoaatyM HeBM3HAYeHy KinbKicTb AKTMBIB 3a LiHOW
ayKLioHY, AKa BM3HA4YaeTbCA IHiLiaTOPOM O4HOCTOPOHHLOIO ayKLiOHY.

9.2.4. 3aABKM Ha PMHKY ayKLiiOHY NOBUHHI MICTUTU LLIOHAMMEHLLIE HACTYMHI NapamMeTpu:

*BUA/TUN/KaTeropia AKTmnBy;

epeecTpaLiMHMIM Kog AKTUBY;

*Ha3Ba, iAeHTUdiKaLiMHUM Koa eMiTeHTa;

*KifIbKiCTb AKTUBY;

eljiHa oAUHMLI AKTHMBY;

*BUJ 3aABKM;

*MOpPAAOK PO3PaxyHKiB;

«iHWIi NapameTpu BignoBiaHO A0 BMAY AKTMBY;

EMN YyacHuKa Topris.

olaeHTHdiKauiMHMM HoMep 3asBKM, AaTa Ta Yac peecTpauii i HaMMeHyBaHHS Y4acHMKa Topris
aBTOMaTUYHO npuceotoeTbea ETC.

9.2.5. TpoTaroM ayKuioOHy, WO MNpPOBOAMTLCA 3@ AHOHIMHMM CUEHapieM, MOXYTb
BMKOPMCTOBYBATMCA aHOHIMHI 3asBKM, 6e3 BigobpaxkeHHA B ToproBoMy TepMiHani Y4acHUKiB Topris
PeecTpauinHoro koay YyacHuKa Topris, SKMM Ti noaas.

9.2.6. KoeH Y4yacHMK TOpriB MoOXe BMCTaBMTM MiJ YaC ayKLiOHy HeoOMeXkKeHy KinbKicTb
3aABOK pi3HOro TMnNy B Mexax [powoBoro nimity a6o JIiMiTy y LiHHMX nanepax, AKLWO iHwe He
BM3HayeHO PernameHTOM ayKLioHy.

9.2.7. ig Yac 04HOCTOPOHHIX ayKLioHiB, OKpiM 3asBOK, 3a3HavyeHMx y n. 9.2.2-9.2.3 lpasun,
MOXYTb MOAaBaTMCb iHWIi BMAM 3aABOK, nepeabadeHi umMmu MpaBunamu. OBMEXKEHHA WOAO0 BMAIB
3a8BOK MOXKYTb BCTAQHOB/IOBATUCb B PersameHTi aykuioHy B pasi MOro HasBHOCTI abo y YMHHOMY
3aKOHOAABCTBI (3 ypaxyBaHHAM n. 9.1.3 umx MNpasun).

9.3. lMopsadok Topeis Ha PUHKY ayKyioHy.

9.3.1. Topru Ha PuHKY AyKuioHy BifbyBalTbCcA B ToproBesbHi AHi. He nisHiwe, HiX 3a 1
(0aMH) pobouMi AeHb A0 AaTh NoYaTKy ayKkuioHy, OnepaTtop noBiomMAse YYacHMKIB TOpriB Npo 3miHu
AaTH, Yacy Ta PernameHTy ayKkuioHy.

9.3.2. 3asBKM, nofaHi Ha ayKuioHi, dikcytoTbca y KHM3i (peecTpi) 3aABOK, 3BeAeHa
iHdopMauia 3 aKoi BigobpaxkaeTbcsa y ToproBoMy TepmiHani iHiliaTopa 04HOCTOPOHHBOrO AYKLIiOHY
BiANOBigHO A0 PernameHTy ayKuioHy.

9.3.3. [J0 MOMEHTY BUYMHEHHA lMpaBoumHy ([JoroBopy) Ta/abo A0 3aKiHYEHHS TepMiHy npuromy
3anBOK, 3a3Ha4YeHoro y PernameHTi ayKuioHy, YyacHMKam TOPriB HaJa€ETbCA NpaBO Ha KOPUryBaHHSA
KOHKYPEHTHUX 3asaBOK Ta 3HATTA (Big3uB) 3aaABoK. Jnsa KopuryBaHHs paHile nogaHoi 3asBKM
YyacHMK TOpriB NOBMHEH 3HATU (CKacyBaTu) 3asaBKY, AKa NiANAra€ KOpUryBaHHIO, Ta BUCTaBMTU HOBY
3aaBKy.

9.3.4. Micna HacTaHHA KiHUEBOro TepMiHy npuiMomy 3asBoK Ta/abo BYMHEHHA [paBouYMHY
(AoroBopy) ckacyBaHHA 3aABOK He [OMYCKAETLCA.

9.3.5. 3asBKM, WO HaaiMwam Ao ETC nicna HacTaHHA KiHUEBOro TEpMiHY iX MpuMOMY, WO 6yB
BKasaHWM B PernameHTi ayKLioHy, aBTOMAaTUYHO BiaAxmaATbcs OnepaTopoMm.

9.4. 3a0o80/1eHHA 3aABOK Nid 4AC AyKyioHy.

9.4.1. Ha niactaBi KOHKYpPEeHTHMX 3afBOK, 3a/ieXXHO Bifg PernameHty aykuioHy, Moxe
BM3HA4YaTMCA UiHa BiAcikaHHA Ta/abo cepeAHbO3Ba)KeHa LiHa ayKUioHy npu MOro npoBeAeHHi 3a
LiHOBUMM KpUTEPisMM, ab0 BCTAHOBMIOETbCA iHAMKALIA LiHM Y BUrnaai miHiManbHOro BigcoTKy BiA
HOMiHaNbHOT BapTOCTi Ta/abo cepeAHbO3BaXKEHOro BiACOTKY Big HOMiHanbHOI BapToCTi (4nA
o6nirauin).

Po3rnag 3adBOK Ta poO3paxyHOK UIHOBMX YMOB ayKLUiOHYy BCTAHOBOETbCA PernameHTomM
ayKLUioHY.

OnepaTtop MoXe HagaBaTh Y4YaCHWKaM TOpriB, AKi 6epyTb y4acTb B ayKLUioHi, iHdopmauito npo:

*BCTaHOB/IEHY LiHY BiACiKaHHA Ta/ab0 cepeAHbO3BaXKEHY LiHY ayKLioHy npu MOro npoBeAeHHi
3a WiHOBUMM KpUTEpiAMH, abo
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eiHAMKALIO LiHW Y BUrNA4T MaKCMMaNbHOro/MiHiMasbHOro BigCOTKY Bif HOMiHa/IbHOT BapTOCTi
Ta/abo cepeAHbO3BAXKEHOIr0 BiCOTKY Bijl HOMiHaNbHOT BapTOCTi (415 o6nirayin), abo

enepenik 3asBOK, aKUenToBaHMX IHiLiaTOpOM OAHOCTOPOHHBLOrO ayKUiOHY, AKLWO PernameHTom
ayKLUiOHY BCTAHOBNEHWUM iHWIMM KpUTepii Ta/abo NpuHLMM.

9.4.2. KOHKYpeHTHi 3anaBKM, AKi Oy/IM NojaHi 3a LiHOK BMLLOK/HUXKYOK, HiXK BM3HA4YeHa LiHa
BiACikaHHA, abo nogaHi 3a piBHEM BMULMM/HUNKYMM, HIXK iHAMKaUis UiHM y Buraaai
MaKCMMasIbHOro/MiHiManbHOro BIiACOTKY Big HOMiHanbHOT BapToCTi (BignoBigHO [0 o6paHMx
KpuTepiiB), BiAXMNAOTLCA.

9.4.3. Ha aykuioHi, fAKwo iHwWe He nepeabadyeHo PernamMeHTOM aykUuioHy, Ji€ HacTynHa
YyeproeiCTb 3a40BO/IEHHA 3aABOK, BiAMNOBiAHO A0 06paHMX KpUTEpiiB:

*33/10BOJIbHATLCA HEKOHKYPEHTHi 3asaBKM YYacHMKiB TOpriB NMo cepeaHbo3BaXKeHiM LiHi abo
uiHi y BUrnaai BiagcoTKy Bif HOMiHaNbHOT BApTOCTi, AKMM JOPIiBHIOE CEpeAHbO3BAXKEHOMY BiICOTKY Bij
HOMiHa/IbHOT BapTOCTi LiHHMX nanepiB (418 obnirauin);

*33/]0BOJIbHAKTLCA KOHKYPEHTHI 3aABKM 3 LiHOI, fKa € HMMKYOK/BMULLOIO 3a LiHY BigcikaHHSA,
abo 3a LiHOW, L0 CKNAJaE MaKCMMasibHUM/MiHiMasbHMIM BiACOTOK BiA HOMiHaNbHOI BapToCTi (ANA
obnirauin);

ey BMMAAKY, AKLWO 0OCAr KOHKYPEHTHMX 3asfBOK MO UiHi BiACiKaHHA, NepeBMLUYE KinbKiCTb
AKTMBIB, NOJAHMX HA AYKLiOHi, TO TaKi 3aABKM 33/10BOJIbHATLCA NPOMNOPLIMHO [0 TX 06CAry.

3asaBKM MOXYTb BMKOHYBATMCA YaCTKOBO (B MEHLIOMY 06CA3i, HiX 3a3HadyeHo B 3asBUi), AKLWO
iHWe He BM3Ha4yeHe PernamMeHTOM ayKLioHy.

9.4.4. IHiyiaTop 0AHOCTOPOHHLOrO ayKuioHy (Onepartop abo iHwa ocoba, ynoBHOBaXK€Ha Ha Le
BiANOBiAHO 40 YMOB ayKUuioHy) nojae 3asaBKy(M) Ha Npodax/Kynisiao AKTMBIB ANA 3a0BOJIEHHA
(aKuenTy) 3aABOK Y4acHMKIB TopriB BiANoOBigHO 40 KpUTepiiB, BU3HAUYEHUX PernaMmeHToOM ayKLUioHy.

9.5. Pe3ysibmamu ayKyioHy ma yiHu AKmugis Ha PUHKY ayKUioHY.

9.5.1. OnepaTop cnoBiwae Y4yaCHWKiIB TOpPriB Npo pe3y/sibTaTM MpOBEAEHHA ayKUioHy Ta
OMPUIIOAHIOE 1X Ha BJlaCHOMY BebcaMTi.

9.5.2. UiHn AKTMBIB (UiHHMX NanepiB Ta iHWMX HiHAHCOBUX IHCTPYMEHTIB), WO CKJAAMCA Ha
PUHKY ayKuioHy 3a HacnigkoM BuYMHeHHA [lpaBoumHiB (JoroBopiB), He BWMKOPMCTOBYIOTbCA MNPU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTtTA, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3HAYeHUX y po3dini 12 Mpasun.

9.6. lpasoyuHu (fJozo8opu) ma ix peecmpayia Ha PUHKY ayKUioHy.

9.6.1. MMpaBoYMHM (JOrOBOPH ) HA PUHKY ayKUiOHY BUMHAIOTLCA Ta PEECTPYIOTLCA BignoBiAHO A0
po30diny 6 lNpaBun, 3 0CO6/MBOCTAMM, NepeabdavyeHMMM UMM po3ginom lpaeBun Ta PernameHtamu
ayKLUioHiB.

9.6.2. 3pa3ok [lpaBoumHy ([oroBopy), WO BYMHAETbCA HA PUHKY ayKuioHy, nyoOniKyeTbCcA Ha
Be6canTi Onepatopa.

9.7. Ocobusocmi BUKOHAHHA PO3PAxXYHKiB8 3a HACZTIOKAMU ayKYioHy.

9.7.1. BignosigHo 40 YyMoB PernameHTy ayKuioHy, BWMKOHAHHS pO3pPaxyHKiB MoOXe
3aiMcHIoBaTMCA BianosiaHO A0 po3diny 14 uux MpaBun, y TOMY YMCNi 6€3 AOTPMMAHHS MPUHLMMY
"nocTaBKa LiHHMX nanepiB npotv onnatu”. MNpu UbOMYy ANA 3abe3neyvYeHHs FPOoLIOBMX PO3paxyHKiB
MOXe OYyTM BWM3HAYEHO pO3paxyHKOBY YCTaHOBY (HajaBada M/aTidKHMX MOCAYr, 30Kpema OaHK,
KNipuMHroBy ycTaHoBY), Wwo o6cnyrosye Onepatopa Ta/abo YyacHMKiB TOpriB Ta 3abe3nevyBaTume
BMKOHAHHA 3060B’A3aHb 3a [lpaBounMHamMM (JoroBopamu), BYMHEHUMM MPOTArOM ayKLiOHY, 30KpemMa 3
BpaxyBaHHSAM rapaHTiMHMX BHECKIB, AIKLIO iXHE BHECEHHA nepea6ayeHo PernameHToM ayKuUioHy.

9.7.2. BignosigHo Ao PernameHTty aykuioHy, Onepatop MoO}e BCTaHOBJ/IIOBAaTU pPO3MIp
IpoLLOBOro NiMiTy, WO AOCTATHIM ANA OTPUMMaHHA YYaCHMKOM TOpriB mpaBa yKknacTu lMpaBouMH(M)
(dorosip(opn)) Ta BigobpaxkaeTbca B ToproBoMy TepMiHani YyacHMKa Topris.

9.7.3. Po3paxyHKM 34iMCHIOIOTLCA YYACHMKOM TOPriB B MOPSAKY Ta B TEPMiH, BCTAHOB/IEHUM B
PernameHTi ayKuioHy.

9.7.4. TlNocTtaBKa AKTMBIB, WO € nNpegMeTOM ayKLUiOHY, Ta MnepeKkas KowTiB Ha BMKOHaHHA
3060B’s3aHb 3a [lpaBoYnMHamMM ([orosopamu), BUMHEHMMM Ha ayKLiOHi, BiAOYyBaETbCA B MOPAAKY Ta B
TEepMiH, nepeabadveHui B PernameHTi ayKLioHy.

9.7.5. Y PernameHTi ayKuUiOHY MOXYTb BCTAHOBJIIOBAaTMCA A0AATKOBi YMOBM LIOAO BMKOHAHHA
pO3paxyHKiB, 30Kpema o0 3060B'A3aHHA 3BOPOTHOIO BMKYNY AKTMBIB 3a npaBuiamu Punky PEMO.

9.8. lpasose 8NopsAOKYBAHHA OKpeMux 8udis ayKUioHis.
Ocob6mBOCTi opraHisauii Ta npoBeAeHHA ayKuioHiB, AonycKy Ao TopriB, BYUMHEHHSA paBoOYMHiIB
(AorosopiB) Ta NpoBefeHHA po3paxyHKiB 3a HAaCNiAKOM ayKLUiOHiB BM3HaYalTbCA BignoBigHO A0:
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*3aKOHOAABCTBA Ta HOPMATMBHO-MPABOBMX aKTiB MNpO MNpvMBaTU3auUil0  AeprKaBHOro i
KOMYHaJIbHOr0 MamHa;

*iHLUIMX AOKYMEHTIB Ta persiameHTiB, L0 ONpUIOAHIOTLCS Ha BlacHOMY BebcawTi Ta/abo ETC
OnepaTtopa.

PO34iI/1 10. PUHOK PO3MILLEHHA

10.1. TexHonoezia (pexxum) Topzie Ha PUHKY pO3MilWjeHHs.

10.1.1. ToprM Ha PWHKY po3MmilleHHs BigbyBalOTbCA 3a TEXHOJIOTiSIMM OAHOCTOPOHHBLOrO
ayKLUioHY.

10.1.2. [lo Toprie Ha PWHKY pO3MilLeHHA, Yy T.4. ANA Yy4acTi y KOHKPETHOMY PO3MilleHHi,
JonycKalTbCA YUYaCHUKM TOpriB, AKi BUKOHaNU npoueaypu ydacTi y po3milleHHi, BM3Ha4YeHi ymMoBamu
eMicii Ta PernaMeHTOM po3MilLEeHHA.

10.1.3. lNpogasuem AKTMBIB (LiHHMX nanepiB) Npu iX po3MmilleHHi (Jani y uboMy po3gini -
npodasuyeM) € eMiTeHT 4M Bu3HaueHa ocoba ANs Po3MilLEHHS.

Mpopaseub Ta OnepaTop NOroAXytTb MiX CO60I0 YMOBM NPOBEAEHHA PO3MilLleHHA AKTUBIB, AKi
NnoBuHHI BignoBigaTM ymMoBaM eMicil. Ha niactaei y3rogXeHMx yMOB MpoOBeAEHHA PO3MillleHHA
npogaseub Ta Onepatop YKJaZawTb JAOroBip Npo NpPoBeAeHHA PO3MIlLEHHA UiHHMX nanepis,
HeBi4 €EMHMM A0AATKOM A0 AKOro € PernameHT po3milleHHSA.

10.1.4. Y PernaMeHTi po3MilleHHA MOXYTb BCTAHOBJ/IIOBATUCb HACTYMHi 0COOGMBOCTI (YMOBM)
opraHi3auii po3mileHHA WiHHKX nanepis Ha pery/iboBaHOMy (POHAOBOMY PUHKY:

1) Bumoru woao 3abesneyeHHA BUKOHAHHA Y4YacHMKaMM TopriB 3060B’A3aHb 3a lpaBovMHamu
(J4oroBopamm).

2) O6bMeeHHA Woao BMAIB 3aABOK, AKi MOXYTb BMCTaBMTM YYACHMKM TOPriB Ha ayKUioHi,
30KpeMa WoA0 KiIbKOCTi HEKOHKYPEHTHMX 3aABOK.

3) Kputepii uiHOBMX abo iHWMX YMOB npoaxy AKTWBIB, 3rigHO AKMX 3a40BOJIbHATMMYTbCA
3anBKM.

4) O6bmexeHHsA JloTy B 3aaBKax.

5) CueHapii po3mileHHs:

*aHOHIMHMM cLeHapin - B ToproBoMy TepMiHani YyacHMKa TopriB Bigo6parkaloTbcs BCi 3as8BKM,
6e3 3a3HayeHHA PeecTpaliHoro kogy Y4acHuKa Topris;

*HEAHOHIMHMM cueHapii - B ToproBoMy TepMmiHani Y4acHuKa TopriB BigobpaxkatoTbCcsi BCi
3asBKM Ta PeecTpauifHMIi Ko KOXKHOro Y4yacHMKa Topris;

*3aKPUTUM CLEeHapil - B ToproBomy TepmiHani Y4acHMKa TopriB Bifo6paxkaloTbCA Ti/IbKM BAACHI
3anaBKkM YyacHuKiB Topris. BigomocTi npo BCi 3aABKM JOCTYMHI TiJIbKX NpoAaBuio;

e iHLWMM.

6) MNopagok Ta CTPOKM MpoBefEeHHA po3paxyHKiB 3a lNpaBounHamu (JoroBopamm), BUMHEHUMM
3a HaACNiAKOM ayKLUioHYy.

7) MNpoueaypu yyacTi y po3MilleHHi.

10.1.5. Onepatop onpuaAHIOE iHdOpMaLilo NpPo NpoBeAEHHA PO3MilleHHA Ha BJIACHOMY
Be6canti Ta/a60 B ETC.

MoBiAOMAEHHA NMpO pO3MilLEHHA MOBMHHO MIiCTUTM iHdOpMauilo Woao napameTpiB AKTMBIB Ta
YMOBM, nepeabaveHi PernaMeHToM po3MilleHHA.

10.1.6. MNopaaoK BUMKOHAHHA po3paxyHKiB 3a lpaBoumMHamu ([JoroBopammn), O BUMHAKOTBCA Ha
PVHKY pO3MilLEeHHSA, BU3Ha4YaeTbCA po3disioM 14 umx MpaBua, 3 0CO6MBOCTAMM, NepeadavyeHMm n.
10.7 umnx lMNpasun.

10.1.7. Mig 4ac po3MmilleHHs YYacHMKM TOpriB BUKOPUCTOBYIOTb TOProBuM TepmiHar,
NMPOAaBELb TAKOX MOXE BWKOPUCTOBYBaTM Creliani3oBaHUM MoAy/b TOproBoro TepmiHany,
yHKLiOHaNbHi MOXKMBOCTi AKOro 3asHayeHi y n. 18.4 umx lMpasun.

10.1.8. Onnaty nocayr Onepatopa y4YacHMKM PO3MilLleHHA Ta NpoJaBelb 34iMCHIOTb 3rifHo 3
Tapndamm Onepatopa Ta 4OrOBOPOM NPO NPOBeAEHHA PO3MilLleHHA.

10.2. Budu ma napamempu 3as880K Ha PUHKY ayKUioHy.

10.2.1. 3asBKM, WO HAAAKTLCA Y4YaCHMKaMM TopriB, fKi 6GaxaloTb MPUMHATM Yy4yacTb B
PO3MillleHHi, MOXYTb 6YTH ABOX TMMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHI.

10.2.2. KoHKypeHTHa 3asBKa - ue 3asBKa, AKa nepeabayac 6e3yMoBHY 3roay YyacHuMKa Topris
npua6aTH NeBHY KilbKicTb AKTMBIB MO BKasaHiM B 3asBUi WiHi abo LiHi, BUpaXKeHiM y BiACOTKax Bij
HOMiHaIbHOT BapToCTi (Ana o6nirauin). KinbKicTb AKTMBIB 3a KOHKYPEHTHOI 3asiBKOIO HE MOXKe 6YyTH
MEHLLE HiX MiHiMasIbHO BCTAHOBNEHUM po3mip JloTy.

J10 KOHKYpPEHTHMX 3asaBOK HanexaTb:
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«/limiToBaHa 3asBKa (Limit bid) - 3adBKa, B fAKiM BKa3aHO KinbKicTb AKTMBIB, Ta UiHa a6o
BiACOTOK BiAg HOMiHa/sbHOT BapTOCTi (4nA o6airauin), AKi Y4YacHWMK TOpriB 6€3yMOBHO TOTOBMM
3ansiaTmTu;

+KpokoBa 3asBKa (Step bid) - 3afBKa, B fAKilM BKa3aHO Ki/ibKiCTb AKTUBIB, Ky Y4YaCHWK Topris
6Ee3yYMOBHO TrOTOBMM MpuAGATH, B 3aNEXKHOCTI BiJ BCTAHOBNEHOI LiHM npojaxy abo BiACOTKY BiA
HOMiHaNbHOT BapTOoCTi (Ans o6airauin).

10.2.3. HeKoHKypeHTHa 3asBKa - uUe 3afBKa, AKa nepeabadae 6e3yMoBHY 3roy Y4acHMKa
TOpriB npuaGati MeBHY KifbKicTb AKTMBIB MO cepeAHbO3BaXKeHiM LiHi abo LiHi, BMpaxKeHin y
BiACOTKax Bif HOMiHA/IbHOT BapTOCTi (A4 06Airauin), Wo cKianaca 3a pesy/ibTaTaMmu Po3MillleHHA 3a
KOHKYPEHTHUMM 3asaBKaMM.

[0 HEKOHKYPEHTHMX 3aABOK Hasexartb:

o[lpocta 3asBka (Strike bid) - 3asBKa, B AKiM BKa3aHO 3arajibHa KiNbKiCTb AKTMBIB, fKY
YyacHUK TOpriB 6€3yMOBHO 3rofeH npuadaTtv 3a LiHOK PO3MilLEHHS, AKa BM3HAYaETbCA NPOAaBLEM
a60 Onepatopom Mpu pOo3MilLEHHi;

o[powosa 3asBKa (Currency bid) - 3adBKa, B fKiM BKa3aHa 3arajbHa CyMa KOLLTiB, 3a fKY
YyacHUK TopriB 6€3yMOBHO 3rogeH npuadati HeBU3HAYEHY KiflbKiCTb AKTUBIB 3a LiiHOK pO3MilLEeHHS,
AKa BM3HA4YaeTbCA NpojaBuemM abo OnepaTtopom Npu po3MillleHHi.

10.2.4. 3a8BKM Ha PMHKY pPO3MilLLEHHA NOBMHHI MICTUTM LLIOHAMMEHLLIE HACTYMHi NapameTpu:

*BUA/TUN/KaTeropia AKTmBy;

epeecTpauiMHMIi Koa AKTUBY;

*Ha3Ba, iAeHTUdiIKaLiMHUM Koa eMiTeHTa;

*KiNbKiCTb AKTUBY;

eliHa oAUHMLI AKTHMBY;

*BU/ 3aABKM;

«iHWi NapameTpu BignNoBiAHO A0 BMAY AKTMBY;

*HaMMEHYBaHHA Ta PEKBi3MTM KNi€HTa YYacHMKA TOpriB (3a HasIBHOCTI);

«El YyacHuKa Topris.

|aeHTudikauinHMM HomMep 3afBKM, JaTa Ta 4Yac peecTpalii i HaMMeHyBaHHA Y4YaCcHMKa Topris
aBTOMaTU4YHO npuceotoeTbea ETC.

10.2.5. Ha P1HKY po3MilleHHA YYaCHUK TOPriB MOXe BUCTaBUTU HEOOMEKEHY Ki/IbKiCTb 3aAaBOK
Ha KyniBJilo pi3HOro tmny.

10.3. lNopsadok Topzis Ha PUHKY po3MiuwjeHHA.

10.3.1. Po3miweHHA UiHHMX nanepiB BiabyBa€eTbCcsA B ToprosesibHi AHi. He nisHiwe, HiX 3a 1
(oAMH) pobounii AeHb A0 AaTW MovaTKy po3MileHHa, OnepaTtop MoBiAoMAsE YyacHWKIB TopriB npo
3MiHM JaTH, Yacy Ta YMOB NpOBEeAEHHA PO3MillleHHA.

10.3.2. 3asaBkM, nogaHi Npu po3MileHHi, ¢ikcyoTbca y KHm3i (peecTpi) 3asBOK, AKa Moxe
dopmyBatmca 3acobamm ETC Onepatopom Ta, BiANOBIAHO A0 NPOCNEKTY eMicil, npoaasuemM
(emiTeHTOM abo Bu3HauyeHOW 0CO60K ANA PO3MilLEHHSA), 3 BUKOPMUCTAHHAM TOpProBoro TepMiHany
BignosigHo Ao n. 10.1.7 lMpasunn.

10.3.3. /10 MOMEHTY BUMHEHHSA MpaBounHy (JoroBopy) Ta/abo A0 3aKiHYEHHA TEPMiHY NpUIMOMY
3asBOK, 3a3HadeHoro Yy PernameHTi po3milleHHA, Y4aCcHMKaM TOpriB HagaeTbCsA MpaBO Ha
KOpUryBaHHA KOHKYPEHTHMX 3asBOK Ta 3HATTA (BiA3MB) 3aABOK. [ANA KOpUryBaHHA paHile nogaHol
3aABKM Y4yacHMK TOpriB MOBMHEH 3HATM (CKacyBaTM) 3afaBKYy, AKa NiANArae KopuryBaHHIO, Ta
BMCTaBUTM HOBY 3asBKY.

10.3.4. Micna HacTaHHA KiHUEeBOro TepMiHy npuioMy 3asBOK Ta/a6o BUYMHEHHS MpaBoYMHY
(AoroBopy) ckacyBaHHA 3aABOK HE AOMYCKAETLCA.

10.3.5. 3anBku, Wwo Haginwam go ETC nicna HacTaHHA KiHUEBOro TepMiHy iX npuimomy, Lo 6yB
BKa3aHWM B PernameHTi posMillleHHs, BiAXMATbCS.

10.4. 3ad0oBos1eHHA 3aAB80K nid 4ac po3MiWjeHHA.

10.4.1. Ha nigcrtaBi KOHKYPEHTHMX 3afABOK, 3aNeXHO Big PernamMeHTy po3MilleHHA, Moxe
BM3HA4yaTMCA LiHa BigCikaHHA Ta/ab0 cepeAHbO3BaXKeHa LiiHa pO3MillleHHA 3a LiHOBMMM KpUTEPiAMM,
ab0 BCTAHOB/IKETbCA iHAMKALIA UiHM y BMrnAai MiHiManbHOro BigCOTKY abo cepefHbO3BaXKeHOro
BiACOTKY BiA HOMiHa/IbHOT BapTOCTi (415 obnirauin).

Onepatop MoXe HazaBaTW Y4YaCHWMKaM TOPriB, AKi 6epyTb y4yacTb Y pO3MilLeHHi, iHdopmauito
npo:

*BCTaAHOBNEHY LUiHY BiACikaHHA Ta/abo cepeAHbO3BaXXEHY LiHY PO3MiIlLEHHA npu  HMoro
npoBeAeHHi 3a LiHOBUMU KpUTEpiaMK, abo

eiHAMKAUiO UiHWM y BuUrnaai MiHiMasbHOro BiACOTKY BiJ HOMiHaNbHOT BapToCTi Ta/abo
cepeiHbO3BaXKEHOro BiACOTKY Bif, HOMiHa/IbHOT BapTOCTi (A18 o6irauin), abo
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enepenik 3a70Bo/IeHUX 3asBOK, SAKLLO NPOJAaBLEM BMOPAHMM iHLWIMM KpUTepii Ta/abo NpuHLMN.

10.4.2. MNpu po3MmilleHHi, AKLO iHWe He nepeabadeHo PernamMeHTOM po3MilLEHHA, MOXKe AiaTu
HacTynHa 4epro.icTb 3a40B0OJIEHHA 3asABOK, BiANOBIAHO A0 06paHMX KpUTEpiiB:

*33/J0BONIbHAIOTLCA HEKOHKYPEHTHi  3afABKM Y4yacHMKiB TopriB no UuiHi BiacikaHHA ab6o
cepeAHbo3BaXKeHiM UiHi a6o no iHAMKauii UuiHM y BUrAaAi BiACOTKa Bif HOMiHa/bHOI BapTOCTi, AKWUM
AOpPiBHIOE MiHiIMaNbHOMY BiACOTKY ab0 cepeAHbO3BarKEHOMY BiACOTKY Big HOMiHa/NbHOI BapTOCTi
WiHHMX nanepiB (ansa obairayin);

*33/J0BO/IbHAIOTLCA KOHKYPEHTHI 3afaBKM 3 ULiHOW, fAKa € BMLOK 3a UiHy BiAcikaHHA abo
cepeAHbo3BaXKeHy LUiHy, a6o 3a UiHOW, WO nNepeBULIYE MiHIMaNbHUM  BiACOTOK  a6o
cepeAHbO3BaXKEHMM BiCOTOK BiJ HOMiHaNbHOT BApTOCTi (A4 o6Airauin);

°y BMNAAKY, AKWO 06CAr KOHKYPEHTHWMX 3asBOK MO LiHi BiacikaHHA abo cepeaHbO3BaKeHin
UiHi, nepeBMLLyE KiNbKiCTb UiHHMX nManepiB, BMUCTaBJIEHMX [0 PO3MIlLEHHA, TO Taki 3afABKM
3a/10BOJIbHAOTLCA NMPOMNOPLIMHO A0 iX 06CAry.

10.4.3. MNpoaaBeLb CaMOCTiMHO 3a AonoMoroto Toproeoro TepmiHany aéo OnepaTop Ha nigcTasi
JOpYYEHHA npojaBuAa noda€ 3asaBKy(M) Ha npojax AKTMBIB 4214 3aJ0BOSIEHHA (akuenTy) 3afaBOK
NoKynuiB-YyacHuKiB Topris BiANoOBiAHO A0 KpUTepilo, BU3HAYEeHUX PersiaMeHToOM po3MilleHHSA.

AkuenTt 3aaBKM aBTOMatTMYHO (ikcyeTbca ETC ta dopMyeTbca Peectp JorosopiB, yKnageHWMX
NpyY PO3MiLLEHHi.

10.5. Pe3ysibmamu aykyioHy ma yiHu AKmugis Ha PUHKY po3MiujeHHA.

10.5.1. Onepatop cnosiwae YyacHUKiB TOpris Npo pesysbTaTv PO3MilLeHHA Ta ONPUIOAHIOE X
Ha BNacHoMy Be6camri.

10.5.2. UiHn AKTMBiB (LiHHMX nanepiB Ta iHWMX iHAHCOBMX IHCTPYMEHTIB), WO CKJAAMCA Ha
PUHKY pO3MilleHHA 3a HacnigKkoM BYMHeHHA [lpaBouuHiB ([JoroBopiB), He BMKOPMCTOBYHTbLCA MNPU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTTA, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3HaYeHUX y po3dini 12 Mpasun.

10.6. lpaso4yuHu (fJozo80pu) ma ix peecmpayia Ha PUHKY pO3MilWjeHHA.

10.6.1. [paBounHM (ZoroBopM ) Ha PWHKY pPO3MIlLEHHA BYMHAOTLCA Ta PEECTPYIOThCA
BignoBiAHO A0 po3diny 6 lpaBun, 3 0COGAMBOCTAMM, NepeabavyeHUMM UMM po3zinom lNpaBun Ta
PernameHTamu po3MilleHHs.

10.6.2. 3pa3oK [lpaBounHy (Jorosopy), WO BYMHAETLCA HA PUHKY po3MilleHHA, ny6niKyeTbcA
Ha Be6canTi Onepatopa.

10.7. Ocob61usocmi BUKOHAHHA PO3PAXYHKiB 3a HACZTIOKAMU PO3MiljeHHA.

10.7.1. 3abe3neyeHHA BMKOHaHHA Y4yacHMKamMu TopriB 3060B’A3aHb 3a [lpaBoYMHaMM
(AoroBopamu) npu po3milleHHi LiHHMX NanepiB pernaMeHTYETbCA CUMCTEMOK JOroBipHMX BiAHOCMH
MixX OnepaTopoMm, npogaBueM, JenosutapieM ab6o KAaipuHrosow YycTaHoBow (LeHTpanbHUM
KOHTPareHToM).

Onepatop opraHi3oBye pO3MilleHHA 3a YMOBM, WO E€eMIiTeHT UiHHMX nanepiB yknas 3
JenosutapieMm abo KAIpUHroBow YCTaHOBOW (LleHTpasbHMM KOHTPAareHTOM) AoroBip,  SKWUM
perjaMeHTye NopaAaoK NPoBeAEeHHA KNipMHry Ta/ab0o po3paxyHKiB WOoA0 PO3MilleHHA LiHHMX nanepis
eMmiTeHTa abo eMIiTeHT € KNIEHTOM Y4acHMKa TopriB, AKWMM YKNaB 3 KNipMHIOBOK YCTAHOBO
(LleHTpanbHMM KOHTpareHTOM) A0roBip, SIKMM perfaMeHTye NopsiAoK MPOBEAEHHSA KNipuHry Ta/abo
pO3paxyHKiB LWOA0 PO3MiLlLleHHA UiHHMX nanepiB eMiTeHTa.

BianoBigHO 40 yMOB PernameHTy po3MmillleHHs, BUKOHAHHA po3paxyHKiB MoKe 34iMCHI0BATUCS
BignNoBiaHO A0 po30diny 14 uyx lMNpaBun, y TOMy YMCii 6€3 JOTPUMAHHA NPUMHLMMY "NOCTaBKa LiHHWUX
nanepis npotu onnatn’. [lpv UbOMY ANA 3ab6e3MNeyvYeHHA rpOLOBMX PO3PaxyHKIB MoXe OyTH
BM3HA4YeHO PpO3paxyHKOBY YCTaHOBY (HajaBaya MnaTiXHWX MOCAyr, 30Kpema O6aHK, KAipuMHroBy
yCcTaHoBY), Wo o6cnyroBye Onepatopa Ta/abo YyacHuKiB TopriB Ta 3abesnedyBaTMmMe BMKOHAHHA
30608B’A3aHb 3a [lpaBoumMHamm (Jorosopamm), BUNHEHUMM NPOTAFOM PO3MILLEHHS.

10.7.2. Po3paxyHKM 34iMCHIOITbLCS YYaCHMKAMM TOPriB MpOTAroM TepmiHy, nepea6ayeHoro B
PernameHTi po3milleHHA Ta 3 BpaxyBaHHAM JaT po3paxyHKiB (Mepekasy KOwWTiB Ta WiHHMX nanepis),
BM3HayeHuX Yy lMpaBoynHax (Jorosopax), BUMHEHMX Nif YaC PO3MiLLEHHSA.

10.7.3. Onepatop KOHTpPO/OE 0OO0B’A3KOBE NpoOBeAEeHHA nepeKasy KowTiB 3a [lpaBovnrHamu
(AoroBopamu), BUMHEHMMM NPU PO3MILLEHHI.

10.7.4. MocTtaBKa LUiHHMX nanepiB BiAGYBAa€ETbCA B TEepMiH, nepeadavyeHuit B PernamenTi
po3MilleHHA, BiAMOBIAHO A0 pernameHTty JenosuTapito, WO 06CAYroBy€E UiHHI nanepy npw
PO3MiLLEHHI.

10.7.5. Onepartop BiANOBIAHO A0 perfameHTy B3aemMoail 3 JenosuTtapiem Ta/abo KNipMHroBow
yctaHoBol  (LleHTpasbHMM  KOHTpareHToM) Hagae BigomicTtb  npaBOYMHIB  (CKBMTOBaHMX
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po3nopAjXeHb) Ha nepekas LiHHMX nanepiB Ha paxyHKM B LiHHMX nanepax MoKynuis auwe nicna
oTprmaHHA OnepaTopoM iHdopMauii, Wo niagTBepaxXye akT NOBHOI onsath (HaABHOCTI KOWTIB AN
onaaTtu) UiHHMX nanepis 3a lNpaBoynHamu (JoroBopamm), BUNHEHUMM NPU PO3MILLLEHHI.

10.7.6. 3a pe3ynbTaTaMu po3miweHHa Onepatop 36epira€ HacTynHi JOKYMEHTU (ENEKTPOHHi, 3
MOXMBICTIO BiATBOPEHHSA X KONl Y BUrNA4i AOKYMEHTY Ha nanepi): KHura (peecTtp) 3asaBOK; BUMHEHI
MpaBounMHn  (JoroBopM); BigOMICTb NpaBOYMHIB  (CKBMTOBAHMX  PO3MNOPAAXKEHb),  HaZaHWMX
Jenosutapito abo KnipuMHroBil ycTaHoBi (LleHTpanbHOMY KOHTpareHTy), iHWi BigomMocTi wWwozao
NpoBeAEHHA pO3paxyHKiB.

PO34I/1 11. PUHOK PETIO

11.1. TepmMiHu ma su3Ha4yeHHA wodo mopeisni Ha PuHKy PETIO.

3 MeTOl0 3aCToCYBaHHA Lboro po3ziny MNpaBun BXUBAKOTbCA HACTYMNHi TepMiHM Ta BU3HAYEHHA.

11.1.1. TapaHTilHe 3a6e3nevyeHHs PEMO - AKTMBM (KowTu Ta/abo ¢iHaHCOBi iHCTPYMEHTH),
HasBHICTb AKMX Ma€E 3ab6e3neynTn Y4YacHWK TopriB, AKkuM nogac 3assky PEMO B pexumi «PEMO 3
KOHTPOJIEM PU3MKiB», HA paxyHKaX, BU3HAYeHUX LleHTpasnbHMM KOHTpareHToOM, B pO3Mipi, CTPOKM Ta
NopAAKY, WO BM3HAYEHi BHYTPILWHIMM AOKYMEHTaMM LleHTpasibHOro KOHTpareHTa.

11.1.2. Jama Kynisni - aeHb 3A4iMCHEHHA po3paxyHKiB 3a 1 YacTmHoto PEMO.

11.1.3. Jama 380pomHoi Kynisi - AeHb 3AiMCHEHHS po3paxyHKiB 3a 2 YacTuHow PEMO.

11.1.4. Joxio 3a PETIO - po3paxyHkoBui napameTp PEMO, wo Bigo6parkae cyMy KowTiB, L0
CTaHoBMTb BuHaropoay Mokynua PEMO Ta po3paxoByeTbcs 3a CtaBkoto PEMO Ha neBHUM MOMEHT
yacy. Joxig 3a PEMNO po3paxoByeTbCcA He3aneXHOo Big 3miHn Cymu PENO.

11.1.5. OcmamoyHe 30608°’A3aHHA - PpO3paxyHKoBMM napameTp PEMO, wo Bigo6paxkae
3060B'A3aHHA CTtopiH Jorosopy PEMO, fKi BMHWMKAM BHACNiAOK AOCTPOKOBOrO BMKOHaHHA PEMMO
Ta/abo AOCTPOKOBOro npunmHeHHA PEMO, HeBMKOHaHHA ab0 HEHaNeXHOro BMKOHAHHA 2 4aCTMHM
PENO Ta nignAaratoTb BperyatoBaHH BiANoBigHO A0 umx Mpasuma.

11.1.6. lpodaseub PETO - npogaBeub 3a 1 YactuHoto PEMO, wo € ogHoYacHO MOKynuem 3a 2
yactuHoto PEMO.

11.1.7. lokyneyb PETIO - nokyneupb 3a 1 yactuHoto PEMNO, wo € ogHo4yacHo npogaBuem 3a 2
yacTtuHoto PEMO.

11.1.8. Cmaska PETIO - po3mip pi4yHOT NPOLEHTHOT CTaBKM, L0 BCTAHOBJIETLCA MPU YKIALEHHI
Jorosopy PEINO Ta BUKOPUCTOBYETLCA ANA po3paxyHKy Joxoay 3a PENO.

11.1.9. Cmpok PETIO - CTpOK Yy KaneHAapHuX AHAX MiX Jatamu Kynieni Ta Jatol 3BOPOTHOI
kynisni. Ctpok PEMO po3paxoByeTbcA 3 AHA, HacTynHoro 3a Jartow Kynisni, o JatM 3BOPOTHOI
KyniBni.

11.1.10. Cyma 30608's3aHHA PETIO - po3paxyHKoBui napameTp PEMO, AKkui fopiBHIOE CyMmi
Joxoay 3a PEMNO T1a Cymi PEMNO Ha notouHy gaty. Ha daty kynisni Cyma 3060B'A3aHHA AOpiBHIOE LliHi
Kynisni, Ha JaTty 3BopoTHOT KyniBai Cyma 30608'A3aHHA AopiBHIOE LliHi 3BOPOTHOT KyniBi.

11.1.11. Cyma PEMO - po3paxyHKkoBui napametp PEMO, wo Bigo6paxkae cymy
3a/yvyeHnx/HagaHunx 3a PEMO kowTiB cCTaHOM Ha MOTOYHY AaTy Ta BUKOPUCTOBYETLCA NMPU PO3PaxXyHKY
Joxoay 3a PENO.

11.1.12. UiHa Kynisnai (UiHa 3a 1 yacmuHoto PETIO) - cyMa KowTiB, AKa cnaavyetbca Mokynuem
PENO signosigHo Ao 1 yactnhHm PEMNO Ha Adaty KyniBni 3a oTpmmaHi Big MNpoaasua PEMO LiHHI nanepu
PENO.

11.1.13. Uina 38opomHoi Kynisni (4iHa 3a 2 yacmuHoto PETIO0) - cyma KowTiB, AKa CNaavyeTbCA
Mpoaasuem PEMNO BignosigHo go 2 yactnHu PENO 3rigHo Jorosopy PEINO.

11.2. TexHonoeii (pexxum) Topeis Ha PuHKy PETIO.

11.2.1. Topru Ha Punky PEMNO Big6yBatoTbCA:

*3a TexHosoriamm besnepepsHoro aykuioHy (Order Driven Market), puHKy KoTupyBaHb (Quote-
Driven Market), a TaKox, 3a piweHHAM bipxoBoi paau, 3a TExXHONOri MM nepioaMYHOro 4m
OAHOCTOPOHHbLOIO ayKLioHY, 30Kpema, Mij Yac nepeacecinMHoro Ta nicnscecinHoro nepioay;

B pexnmi «PEMO 3 KoHTponem pu3smkiB» (3a yyacTi LeHTpanbHOrO KOHTpareHta) Ta nosa
pexXxnMMoM «PEMNO 3 KOHTpoaieM pU3MKiB».

11.2.2. Ao Topris Ha PuvHKy PEMNO YyacHMKM TopriB AonyCKalTbCA:

1) 3rigHo iHdopMauii, oTprmaHol Onepatopom Big LleHTpasnbHOro KoHTpareHta npo A0onyck
YneHa Onepatopa [0 KNipuMHroBux onepauii 3a gorosopamu PEMO B pexumi «PEMO 3 KOHTponem
PU3UKiB>;

2) 3a pilleHHAM KepiBHMKA (YNoBHOBaXKeHOT ocobm) OnepaTopa, WO NPUMMAETLCA Ha MigcTaBi
po3rnagy 3aasu YneHa Onepatopa Ha yyactb B Toprax Ha PuvHKy PEMO. Take piweHHA AoBOAMUTLCA
Ao Bigoma YneHa Onepartopa npoTAroM He 6inblie 5 poboumx AHIB 3 AHA OTPMMAHHA 3asaBU Ha y4acTb
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B Toprax Ha PuHKy PEMNO. Axkwo YneHa Onepatopa He gonyweHo Ao Toprie Ha PuHky PETO,
HaBOAMTbCA OOGIPYHTYBaHHA BiAMOBM.

11.2.3. Yyactb B Toprax Ha PuHky PEMNO B AKOCTi Y4yacHWKiB TOpriB MOXyTb 6patv YneHu
Onepatopa, iHWi YyCTaHOBM (30Kpema, [Jep)KaBHi opraHu), Yy BuMNagKax, nepegodoadyeHmx
3aKOHO/ZaBCTBOM.

Mpu gonycky Ao TopriB Ha PvHKy PEINO 3a yyacTi iHwWMX ycTaHoB Ao YneHiB OnepaTtopa MOXyTb
BMCYBATMCA AOAATKOBi BUMOT M.

LleHTpanbHWM KOHTpareHT MoXe BMCYBaTM AofaTKoBi BUMMOrn ao YneHiB OnepaTopa Aans
Jonycky po TopriB Ta po3paxyHKiB B perkmmi «PEMO 3 KoHTponem pusuKiB». 30kpemMa, fo Topris B
TakoMmy pexmmi gonyckawTtbca Jorosopu PEMNO, wo yknagawoTbcA Y4YacHMKamu TopriB Big CBOro
iMeHi y BnacHux iHTepecax abo B iHTepecax KnieHTa, ane He pgonyckawTbca Jorosopu PENO, wo
yKnagaTbca YyacHuMKamMu TopriB Big iMeHi cBoix KnieHTiB, 30Kpema, Ha nigctasi Jorosopis
AopydeHHs (sianosigHo go n. 11.6.5 uyx MNpasun).

11.2.4. Bumorn go uiHHMx nanepis - npeamertis Jorosopis PEMO:

eponyck o Topris 3riagHo po30diny 4 umx lNpaBun Ta BigNOBiAHICTb BUMOraMm, AKi MOXKYTb BYTH
AOJATKOBO BCTaHoBsieHi bipykoBoo Pagoio Ta/abo KepiBHMKOM  (YNOBHOBAaXKEHOK  0CO6O0H0)
OnepaTtopa;

*CTPOK MoralleHHsa o6irauin He NoBUHEH npunaaati Ha Ctpok PENO;

*ANA UiHHMX nanepis, gonyuweHux o TopriB B pexumi «PEMO 3 KOHTpo/seM pu3MKiB», -
BiANOBigHICTb Nepeniky AKTMBIB, AonyweHnX LeHTpasbHMM KOHTpareHToM A0 pOo3paxyHKiB B Takomy
pPeXUMI.

OcobnmBocTi 3aiMcHeHHA onepaui PEMO 3 aep)KaBHMMM LiHHMMM nanepamu BM3HAYAOTbCS
3aKOHO/ZaBCTBOM.

Mepenik AKTMBiB, gonyweHux o Toprie Ha puHKy PEMNO, 3arBepaxyeTbcsa BignosigHo Ao
piweHHA biprkoBoi pagM Ta/abo KepiBHMKa (ynoBHOBaxkeHOi ocobu) Onepartopa, Bigo6GparkaeTbCa y
ToproBoMy TepMiHani Ta ny6ikyeTbca Ha BebcanTi Onepartopa.

11.2.5. 30608B'A3aHHA WO40 BUKOHaHHA 2 YacTHM PEMNO BuHMKaoTb Yy CTopiH PEMO TinbkM npu
HaJIe}KHOMY BMKOHAHHi HUMM 3060B'A3aHb 3a 1 YacTmHoto PENMO.

11.2.6. MakcumanbHui CTpok PEMO He Moe nepeBullyBaTM OJHOr0 POKY, AKLWO iHlWe He
nepeadayeHo HOpMaTMBHO-NpaBoBMMM akTamu HKLIMOP.

B pexumi «PEMO 3 KoHTponeM pu3uKiB» LleHTpanbHWMIM KOHTpAreHT MOXKe BCTaHOBJIOBATH
A0AAaTKOBi BUMOIM LLOAO FPaHUYHOT AaT po3paxyHKiB 3a 2 YacTtuHoto PEMO.

11.2.7. ®opmyan pospaxyHky LliHn KyniBni, LiHu 3BopoTHOI KyniBni, Joxoay 3a PEMO, LiHu
LN PEMNO, Cymu 30608’ a3aHHA PENO, Cymu PENMO Towo ny6nikytoTbcs Ha Be6canTi Onepatopa.

11.2.8. MNopAAoK BUKOHAHHA po3paxyHKiB 3a lMpaBoumMHamu ([JoroBopamu), O BUMHAKOTBCA Ha
PuHky PENMO, BM3Ha4aeTbCa po3diziom 14 uux MNpaBmn, 3 0COGAMBOCTAMM, NepeadbadvyeHnmmn n. 11.6-
11.7 umx lMNpasun.

11.2.9. Onepauia PEMNO Ha PuHKy PEMNO cknagaeTbca 3 2 B3aEMOMOB'A3aHUX YaCTMH:

1 YyacTMHa - KyniBna/npogaxk AKTMBIB 3a BM3HAYEHOW LiHOW B OBGYMOBNEHIM KiZIbKOCTI Ha
06yMOBNIEHY AaTy;

e2 YacTMHA - MpoAax/KyniBns AKTMBIB 3a OGYMOB/IEHOK LiHOW Ha O6YMOBJIEHY AaTy B TiK
camin KinbKocTi, Wwo Bu3HaveHa 1 yactmHoto PEMO.

3a KOHOM YacTmHoto Onepauii PEMO BYMHAETHCSA OKPEMMM MPaBOYMH.

11.2.10. Jorosip PEMNO cknaga€etbca i3 ABOX B3aEMOMOB'A3aHUX NPaBOYMHIB.

Aorosip PEMO yknagaetbCca 3 Aodep:KaHHAM BCTaHOBJIEHMX 3aKOHOAABCTBOM BMMOI [0
BiANOBiAHMX A0roBopiB KyniBai/npoaaxy AKTMBIB, 3 ypaxXyBaHHAM HOPMaTMBHO-NMPaBOBMX aKTiB
HKLUM®P i BM3HA4Ya€ yMOBM 34iMCHEHHS 060X YacTMH Onepauii PEMO.

11.3. Budu ma napamempu 3aasoK Ha PuHKy PETIO.

11.3.1. Ha PuHKy PEMNO BMKOPUCTOBYIOTbCA aApecHi Ta 6e3agpecHi (B T.4Y. aHOHiIMHI) 3aABKM
PENO.

besagpecHi 3asasku PENO € Hamipom YuacHMKa Toprie yknactu Jorosip PEMNO Ha BM3Ha4YeHWX B
uiv 3assui PEMO ymoBax Ta agpecytoTbca yCiM YyacHMKaM Topris.

AppecHi 3aaBku PEMO € 3060B’s3aHHAM (oepToto) YyacHMKa TopriB yknactm Jorosip PEMO Ha
BM3HayeHux B 3anaBui PEMO yMoBax Ta aApecyoTbCA KOHKPETHOMY YYaCHWUKY TOPriB.

11.3.2. 3asaBKku PEMO NOBMHHI MiCTUTH LLOHAMMEHLLIE HACTYMHi NapameTpu:

*BUJ 3aABKM (6e3aapecHa abo ajpecHa);

*BUA/TUN/KaTeropia AKTu1BY;

epeecTpauiMHMIi Kog AKTUBY;

*Ha3Ba, ifeHTMdiKaLiMHMI Kog eMiTEHT];

*Ki/fIbKiCTb AKTMBY;
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elliHa oguHuMLi AKTMBY 3a 1 Ta 2 YyacTiHamu PENO;

«CTpok PENO;

«/lat 3a 1 Ta 2 yactuHamun PENO;

«CrtaBka PEMNO, y % piyHux;

*03HaKa MOXJ/IMBOCTi YaCTKOBOro BUKOHaHHA 3aaBku PENNO;

*MOPAAOK pO3paxyHKiB (30KpeMa, BignoBiAHO A0 YMOB, nepeabayveHmx MpaBuaamu KNipuHry);

*HaMMEHYBaHHA Ta PEKBi3MTM KNi€HTa YYacHMKa TOpriB (3a HasiBHOCTI);

eineHTMdiKaTOp BigNpaBHMKA (41A aapecHOi 3anaBKM);

«iHWIi NnapameTpu BignoBigHO A0 BMAY AKTMBY;

«ElN YyacHuKa Topris.

|laeHTndikauinHMM HoMep 3asBku PEMO, gata Ta 4Yac peectpauii i HaMMeHyBaHHA Y4yacHMKa
TOpriB aBTOMaTMyHO npuceotooTbea ETC.

11.3.3. YyacHuk TopriB, AKMK HagaB 6e3agpecHy 3aseky PEMO Ta oTpumaB y BianoBiab
aapecHy 3asBKy PEMO (abo Y4yacHuK TopriB, AKMM OTpMMaB aapecHy 3asBky PEMO), mae pao
3aKiH4YeHHA ToproBesibHOI cecii Ha PuHKY PEMO (akwo piweHHAM bipxkoBoi Pagu Ta/abo KepiBHMKa
(ynoBHOBaxeHoi ocobu) Onepatopa He nepegbayeHe iHwWe) abo NiagTBEpAUTM (aKuenTyBaTu) Taky
agpecHy 3asasky PEMNO, nicna voro Jorosip PEMO BBaxa€TbCcA yknageHMM, abo HanpaBUTM agpecHy
3asBky PEMNO 3 HoOBMMM yMOBaMM, abo BigxManTU OTpuMaHy agpecHy 3asaBky PEMO. ETC
aBTOMAaTUYHO HanpaBase agpecHy 3asasky PEMNO BignoBiaAHOMY KOHTpareHTy.

11.3.4. 3aaBkn PEMNO MOXyTb BMKOHYBaTMCA YaCTKOBO (B MEHLUOMY 06CA3i, HiX 3a3HayeHo B
3anBui), AKWO Ue nepeadavyeHo ymoBamu 3asfBKM, BignoBigHO Ao n. 5.7.7 Mpasun.

11.4. lpaso4yuHu (fJozo8opu) ma ix peecmpayia Ha PuHKy PETIO.

11.4.1. MNpaBounHK (gorosopu) Ha PuHKY PEMNO BYMHAITLCA Ta peECTPYOTbCA BignosigHO A0
po3diny 6 MNpasu.

11.4.2. YknageHHs [JoroBopy Ha PuHKy PEMO 34iMCHIOETbCA aBTOMATMYHO Mpu BignoBigHOCTI
HaCTYNHUX YMOB, BKa3aHMX Y ABOX 3yCcTpiyHMX 3aaBkax PEMNO:

*BUA/TUN/KaTeropia AKTmBy;

epeeCTpaLifHMI Koa AKTUBY;

*Ha3Ba, iAeHTUdIKaLiMHUIM Koa eMiTeHTa;

*Ki/IbKiCTb AKTHMBY;

elliHa oguHMLi AKTMBY 3a 1 Ta 2 YacTMHamu PENO;

«Ctpok PEMNO;

«/lati 3a 1 Ta 2 yactuHamu PETO;

«CtaBka PEMO, y % piyHux;

*03HaKa MOXJ/IMBOCTi YaCTKOBOro BUKOHaHHA 3aaBku PEMO;

*MOpPSAOK pO3paxyHKiB (30Kpema, BiAMNoOBigAHO A0 YMOB, nepeabayveHux MNpaBunamu KNipuHry);

«iHWi napameTpu BignNoBigHO A0 BMAY AKTMBY.

Kpim Toro, B pexumi «PEMO 3 KoHTposem pusuKiB» yKnageHHA Jorosopy Ha PuHky PEMNO
3iMCHIOETLCA 3a YMOBM OTPMMaAHHA OnepaTopoMm MoBiAOM/IEHHS BiA LleHTpasbHOro KoHTpareHTa rnpo
BiANoBigHICTb odepT, nojgaHMx Y4yacHMKaMM TopriB AnAa yknageHHAa [JorosopiB 3 LleHTpasibHMM
KOHTpareHToMm, Bumoram n. 11.6 uux Mpasun, MpaBun KNipUHry Ta iHWKX JOKYMEHTiB LeHTpanbHoro
KOHTpareHTa, akuenT Takux odepTt LleHTpasbHMM KOHTpareHTOM Ta MOX/MBICTb AOMYCKY MpaB Ta
3060B’A3aHb 3a TakMMM [paBovmHamm ([lorosopamm) A0 KAipUHTY.

11.4.3. B nepiog vacy Mmix [Jatoto Kynienai Ta [atoto 3BOPOTHOT KyniBAi Y4acHMKamMuM TOpriB 3a
B3aEMHOI0 3roZ0l0 MOXYTb 6yTM 3MiHeHi ymoBu Jorosopy PEMO (B T.4. WOAO AATM BMKOHAHHA Ta
WiHM 3a 2 yactmHot PEMO). YyacHuk TopriB-iHiuiaTOp BHeCEeHHA 3MiH A0 yMoB 2 4acTtuhHui PENMO
HanpaBif€E Y4YaCHMKY TOpPriB-KOHTpareHTy BiAnoBigHYy MpoMno3uuil0 Ha BHECEHHA 3MiH. Y4YacHuK
TOPriB-KOHTpareHT (y T.4. LleHTpanbHUM KOHTpareHT y pexkumi «PEMO 3 KOHTpo/seM pu3MKiB»), L0
OTPYMaB MPOMO3M1Lil0 Ha BHECEHHA 3MiH, MOXE MOroAMTUCA Ha TaKe BHECEHHSA 3MiH abo BiAXMANTH
nponosuuito.

B nepwomy B1naaKy 3miHm ao ymos Jorosopy PEMO Ha BMKOHaHHA 2 YacTiHM PEMO HabupatoTb
YMHHOCTI. B iHWOMY BMMaZKy akTyanbHMMMK 3anumwatotbea ymosu Jorosopy PEMO, y3rogxkeHi paHiwe
ctopoHamu Jlorosopy PETO.

3aaBkn PEMNO (npono3uuii Ha BHeECEHHA 3MiH) y Buraaai ENeKTpOHHMX  AOKYMEHTIB
36epiratotbea B ETC.

11.4.4. 3pasok [MpaBounHy ([Jorosopy), WO BYMHAETbCA Ha PuHKYy PEMO, ny6nikyetbca Ha
Be6canTti Onepatopa.

11.5. lJiHu Akmusis Ha PuHKy PETIO.
LiHM AKTMBIB (UiHHMX nanepiB Ta iHWMX (PiHAHCOBMX iHCTPYMEHTIB), WO CKAAAMCA Ha PUHKY
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PEMO 3a HacnigkomM nogaHHA 3aaBoK PEMO Ta BuYMHeHHA [paBoumHiB (Jorosopis PEMNO), He
BMKOPMCTOBYIOTbCA MNpU  BM3HayeHHi CepegHboro Kypcy, LUiHv BiakputTa, LUiHM 3akpuTtTa Ta
NoB’A3aHMX 3 HMMM MOKA3HUKIB, BU3HAYEHMX Yy po30disai 12 Mpasun.

11.6. Ocob6ausocmi Topeis ma po3paxyHKis 8 pexumi «PE[O 3 KOHMpoJiem pu3ukis».

11.6.1. Cuctema 3abe3neyeHHA BMKOHaHHA 3000B’A3aHb 3a JorosBopamu PEMO (napametpw,
nopAafoK B3aemofii Mmix Onepatopom Ta LleHTpanbHMM KOHTpareHTOM TOLO) AONOBHIE 3arasibHy
CcMCTeMy 3abe3neyvyeHHA BMKOHaHHA 3060B’A3aHb 3a JloroBopamu, WO BMKAaZeHi B umx [lpaBunax,
BpaxoBye 0cob6mBocTi PUHKY PENMO, wo BuKnageHi B ubomy Po3aini, Ta BNpoBaAXKYETbCA Ha YMOBaXx,
Wwo He cynepeyaTtb lNpaBmaam KnipuMHry LleHTpasibHOro KOHTpareHTa Ta AOroBipHUMM BiAHOCMHAM MiX
OnepatopoM Ta LeHTpasbHMM KOHTpareHToM. OKpemi nuTaHHA YHKUIOHYBaHHA CUCTEMM
3abe3neyeHHs BMKOHaHHA 3060B’A3aHb 3a JoroBopamu PEMNO Ta npoueaypHi NMTaHHA, WO
CTOCYOTbCS 0Co6aMBOCTEM YKnagaeHHs JoroopiB PEMO Ta BWKOHAHHS 3060B’Si3aHb, MOXKYTb
peryJ/iloBaTUCA OKPEMUM PETJIAMEHTOM.

11.6.2. CtopoHoto KoxHoro Jorosopy PEMNO B pexumi «PEMO 3 KOHTposem pusmKkiB» €
LleHTpanbHWM KOHTpareHT.

11.6.3. MNpeagmetoM PEMNO B pexumi «PEMO 3 KOHTponem pu3smKiB» € AKTMBM, AKI AonyLieHi
Onepatopom go TopriB Ta UeHTpalbHUM KOHTpareHTOM A0 pO3paxyHKiB B TaKOMY PEXMUMI.
LleHTpanbHMM KOHTpareHT Hagae Onepatopy iHdopmalito npo UWiHHI nanepu, JonyuieHi Ao
po3paxyHKiB B TakoMy pexkmmi, a Onepatop Bigobpaxkae nepenik fonyweHux AKTMBIB y TOprosmx
TepMiHanax Y4yacHuKiB Topris, gonyueHnx o Toprie Ha P1HKy PEMO.

11.6.4. [Jo Toprie B pexumi «PEMO 3 KOHTposeM pu3MKiB» fonycKatoTbca YneHn OnepaTopa,
npo AkmMx OnepaTtopom OTpMMaHO iHdopMauito Big LleHTpasnbHOro KoHTpareHTa npo ix AonycK Ao
KNipMHIroBUX onepauii B TaKOMY PeXMMi.

11.6.5. B pexunmi «PEMO 3 KOHTponem pusMKiB» MOXKYTb MojaBaTMcA 3asaBKM (agpecHi,
6e3aZpecHi, B T.4Y. aHOHiIMHi), 3rigHO AKMX YYaCHWKM TOPriB NiATBEPAXKYIOTb, WO BUCTYyNawTb Big
CBOro iMeHi y BnacHMx iHTepecax abo B iHTepecax KnieHTa, HaToOMiCcTb 3asBKM, 3rigHO AKMX
Y4yacHMKM TopriB BUCTYNatloTb Big iMeHi cBOiX KnieHTiB (30KpeMa, Ha niacTaBi 4OroBopiB AOPYYEHHSA),
BigxunawTbca ETC.

11.6.6. 3aaskn PEMNO B pexnmi «PEMO 3 KOHTposemM pu3MKiB» NOBMHHI Bignosigati BMMOram
(napameTpaM), AKi BCTaHOBAOIOTLCA LieHTpanbHMM KOHTpareHTom Ta nosigomnATbcAa Onepartopy, a
came:

MaKcMMasibHa Ta MiHiMasibHa UiHa LiHHOrO nanepa 3a nepLuoto YactmHoto PEMO;

rpaHMyHa garta po3paxyHKiB 3a Apyrot vactmHoto PETO.

11.6.7. Y4acHukK TopriB, AkuM nogae 3asBky PEMO B pexumi «PEMO 3 KOHTposiem pusMKiB»,
MaE 3a6e3neynTU HaABHICTb rapaHTilMHOro 3abesneyeHHa PEMO (AKTMBiB y BMraaai Kowrtis Ta/a6o
UiHHMX nanepiB) Ha paxyHKax, BM3HaYyeHWX LleHTpasbHMM KOHTpareHTOM, B pO3Mipi, CTPOKM Ta
NopAAKY, WO BM3HAYEHi BHYTPILWHIMM AOKYMeHTaMM LleHTpasibHOro KoHTpareHTa.

11.6.8. OnepaTopoM MOXYTb BCTAHOBJIOBAaTUCA A0AATKOBI BUMOrM A0 3asBok PEMNO B pexmmi
«PEMO 3 KOHTpO/sIeM pU3MKiB>» BiAMOBIAHO A0 YMOB A0roBOpPY NPO 3AiMCHEHHS KNipUHTY, YKNAAEHOro
OnepaTtopom 3 LieHTpasibHUM KOHTpareHTOM.

11.6.9. B pasi nopylweHHA BUMOr, 3a3HadyeHnx y n. 11.6.5-11.6.8 umx lMpasun, 3aasku PEMNO
Biaxmnatoteca ETC ta Jorosopu PEMNO He yKnadalTbCA, 30KpeMa 4yepe3 HEMOXKJ/IMBICTb AOMYCKY
npaB Ta 3060B’A3aHb 3a JoroBopamu PEMO Ha BMKOHaHHA Takux 3aaBok PEMO po knipuHry Tta
BiZCYTHICTb aKkuenTy TakmMx odepT LleHTpasibH1UM KOHTpareHToM.

11.6.10. forosopu PEMNO, aki yknagaiotbca B pexumi «PEMO 3 KoOHTposiem pu3MKiB», He €
noB’A3aHMMM MpaBounHamm ([Jorosopamm) B po3ymiHHi n. 6.6.6 Mpasua.

11.6.11. Jorosopu PEMNO B pexumi «PEMO 3 KOHTpoONeM pu3sMKiB», KpiM iHWKMX YMOB,
BM3Ha4yeHUX uumu MNpaBunamMm, MiCTATb HACTYNHi YMOBU:

11.6.11.1. 30608B’A3aHHA cTOpiH 3a Jorosopom PEMNO npuvnMHAKOTLCA OAHMM 3 HACTYMHWUX
LAXiB:

eBignosigHo po crtatti 599 LUuMBinbHOro KogeKcy YKpaiHM BUKOHAHHAM CTOpOHaMM CBOiX
30608B’A3aHb 3a Jorosopom PEMNO a6o

eBignosigHo Ao crtaTtTi 604 UuBinbHOro Koaekcy VYKpaiHWM CTArHEeHHAM LeHTpanbHMM
KOHTpareHToMm niJ Yac nposeaeHHA AedoNnTHUX npoueayp wrpady (y BArnaai Kowris Ta/abo WiHHMX
nanepis) 3 BUHHOT cTopoHu Jorosopy PEMNO B po3mipi Ta cknagi, Bu3HayeHMx lpaBunamm KNipuHry,
Ta cnnatolo LeHTpanbHUM KOHTpareHTom wTtpady (y BUraaai KowrtiB Ta/abo WiHHMX nanepiB) Ha
KOPUCTb A06pocoBicHOT cTopoHu Jorosopy PENMO;

11.6.11.2. LleHTpanbHUM KOHTpareHT BMKOHYE CBOi 3060B’A3aHHA 3a AoroBopoM PEMO
BiAnoBiAHO A0 yMoB Takoro gorosopy PEIMO a6o y pasi npoBeaeHHA AedONTHUX nNpoueayp NpUNUHAE
3060B’A3aHHA cTopiH goroBopy PEMO, y ToMy uMchi 40GPOCOBICHOT CTOPOHM, Ta Nepesac il akTUBU B
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AKOCTi wTpady B po3Mipi, CTPOKM, MOPAAKY Ta 32 pPaxXyHOK aKTMBiB, WO BM3HayeHi [lpaBuiamu
KNipUHry;

11.6.11.3. BMHHa i pobpocoBicHa cTopoHW porosopy PEMO BM3HavawoTbCcA LeHTpanbHUM
KOHTpareHToM BignoBigHo Ao NpaBua KAipuHry;

11.6.11.4. Y pa3i npunuHeHHs nig 4ac AedOonTHMX npoueayp 3060B’A3aHb CTOpPiH 3a
Jorosopom PENMO, ctopoHn Aorosopy PEMNO He MaloTb MpaBa Ha BiAWKoAyBaHHA GyAb-AKMX 30UTKIB,
3aBAaHMX TakKMM NPUNMHEHHAM 30608’ A3aHb CTopiH 3a Jorosopom PENO.

11.6.12. CropoHn PEMO B pexumi «PEMO 3 KoHTposem pu3uKiB» MaloTb MpaBoO po3ipBaTH
YKNaAeHUW, ane He BMKOHaHWM Joroeip PEMO 3a 1 yvactMHoiwo PEMO, a TakoX 3MiHMTM pdaTty
BMKOHAHHA (3 ypaxyBaHHAM OOMEXEHb LIOoAO MPaHMYHOT AaTu po3paxyHKiB) Ta cymy Jorosopy PEMNMO
3a 2 yactmHoto PEMO.

11.7. Ocob6ausocmi po3paxyHKis no3a pexxumom «PE[10 3 KOHMpoJsieM pu3ukis»

11.7.1. Tp1 HEBMKOHaHHI Y4YacHUMKOM TopriB 3060B'A3aHb 3a 2 YacTMHot PEMO, TakuM YyacHuMK
TopriB (BMHHA CTOPOHA):

*3060B'13aHWIM CNNATUTU YYACHMKOBI TOPriB-KOHTpPareHToBi (406POCOBiCHiM CTOPOHi) HEYCTOMKY
B PO3Mipi MO3UTMBHOT pPi3HMLi MiXK LIIHO (3arasibHOK CYMOK0) 3BOPOTHOT KyniBAi 3a 2 YyacTuHoto PENMO
Ta UiHo (3arajibHot0 CyMoto) Kynisni 3a 1 yactmHoto PENO;

eHE MAa€E 3060B'A3aHb NO cniaTi YYacHMKOBI TOPriB-KOHTPAreHToBi HEYCTOMKM, AKLWIO LiHa
(3arasibHa cymMa) 3BOpOTHOT KyniBAi 3a 2 YacTuHot PEMO HMk4Ye abo AOPiBHIOE LiHi (3aranbHii cymi)
Kynieni 3a 1 yactuHoto PETO.

Mp1 HEBMKOHAHHI Y4aCcHMKOM TOPriB 3060B'A3aHHA MO cnjaTti KowTiB 3a 2 YacTuHow PENMO a6o
NOCTaBKM LiHHMX nanepiB, AKi 6y npeameTom 1 YacTuHM Onepauii PEMO, aaHWM YyacHuWK Topris
3060B'A3aHMM CMNNATUTM YYACHUKOBI TOpPriB-KOHTpAreHToBi MeH Yy po3mipi noaBiMHOT 06/1iKOBOT
cTaBkM HBY 3a KoxXeH AeHb NPOCTPOYEHHA BMKOHAHHA 3000B'A3aHHA.

Mp1 UbOMYy Y4YacCHMK TOpriB-KOHTpareHT (fobpocosicHa ctopoHa Jorosopy PEMO) mae npaBso
npunuuutn Jorosip PEMNO B ogHocTOpoHHbOMY nopsaaky. Joroeip PEMNO BBaxaeTbCs MpUNMHEHUM B
OAHOCTOPOHHBLOMY MOPAAKY B MOMEHT BignpasneHHA OnepaTopy A06POCOBICHO CTOPOHO Jlorosopy
PEMO noeigoMneHHA nNpo O0AHOCTOPOHHE npunuHeHHs Jorosopy PEMO, 3pa3ok AKoro ny6aikyeTbcs
Ha Be6canti Onepatopa. [MoBiAOMNEHHA NpPO OAHOCTOPOHHE NpPMNMHEHHS Jorosopy PEMNO 3a
iHiuiaTMBM AOOPOCOBICHOT CTOPOHM aBTOMATMYHO hopMyeTbca B ETC Ta 36epiraetbca OnepaTopom y
Peectpi [orosopie. Onepatop 3acob6amu ETC iHdopmye BMHHY cTopoHy Jorosopy PEMO npo
npunuHeHHAa Jorosopy PEMO.

11.7.2. Tlpy npoBeAeHHi po3paxyHKiB Ha BWKOHaHHA 3060B’A3aHb 3a /Jorosopamu PEMNO
ctopoHu PEMO caMocTiMHO po3paxoBytoTb NapameTpu 3ab6esneyeHHs PEMO Ta npoBoAATb po3paxyHKM
BiANOBiAHO 0 3aKOHO/1aBCTBaA.

11.7.3. CnopM, WO BUHMKAKOTb Yy 3B'A3KY 3 YKNaAeHHAM Ta BMKOHaHHAM /Jorosopis PEMNO, a
TaKoX BperyaoBaHHAM OcTaTo4HOro 3060B’A3aHHA, PO3rnaAalTbCA BiANOBiAHO A0 po3diny 24 uux
MpaBmn Ta/abo iHWMM YMHOM, NepeabdavyeHMM YMHHUM 3aKOHOAABCTBOM YKpAiHM.

11.7.4. Y pa3si, AKwWo YyacHuK Toprie Ha PuHKy PEMNO aBivi Ha pik BYaCHO He BMKOHAE CBOIX
3060B’A3aHb 3a [lpaBoumHamu ([JoroBopamu), BiH BTpayae goctyn Ao PuHKy PEMNO Ha TepMiH,
BM3Ha4YeHuM bipxosoto Pajgolo.

PO34I/N1 12. BUSHAYEHHA LIHU AKTUBIB, AOMYLEHNX AO TOPrIB, ONPUJ/IOAHEHHA 1X
CEPE/HbOIO KYPCY

12.1. lJiHu Akmusis, donyujeHux 0o Topeis.

Micha abo npotarom ToprosesbHoro AHA 3acobamm ETC OnepaTopa BM3HavalTbCA Ta
ONPUIIOAHIOITBCA UiHM KOXHOro 3 AKTMBiB, gonylweHmx Ao Toprie, Ta iHWi napameTpu, Lo
XapakTepu3yoTb AnMHaMiKy TopriB, 30Kpema:

«CepeaHiM Kypc (i3 3a3HaYEHHAM JaTU MOro BU3HAYEHHS);

LliHa BigkpuTTA Ta LliHa 3akpUTTA;

*LliHM Ta 06CArM HaMKpalLMX 3as8BOK (HaMBiNbLUOT - HA KyNiB/t0, HAMMEHLLOT - Ha NpoAaX);

*MiHiMaJ/IbHa Ta MakcMmasbHa wiHa MpaBouunHis ([Jorosopis);

*06CAr Ta KiNbKicTb BUMHEHUX paBoumHiB (Jorosopis);

«iH(opMaLia Npo HEBMKOHaHI Ta/abo aHynboBaHi [paBounHu ([Jorosopu);

*pMHKOBA KaniTanisauis emiTeHTiB akuiM.

12.2. lNopAdok su3Ha4yeHHA CepedHbo20 Kypcy.
12.2.1. CepeaHin Kypc AKTMBY, gonyuieHoro Ao TopriB Ha perynboBaHOMY (DOHZOBOMY PUHKY,
pO3paxoBYETbCA Y AeHb npoBeAeHHA TopriB 3a UMM AKTMBOM LWAAXOM PO3PaxyHKY CepeaHboro
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apudMeTUYHOro 3BaxkeHoro uiH [lpaBouumHiB (/JoroBopiB) wWoA0 Takoro AKTMBY, BYMHEHMX Ha
peryiboBaHOMY (OHAOBOMY PWMHKY Y TakuM TOproBesibHWUM AeHb, NPU OAHOYACHOMY AOTPMMAHHI
TaKMX BUMOT:

+y MNpaBounHi (JoroBopi) nepeabayeHo, WO CTPOK MO0 BUKOHAHHA HE MEpPEBULLYE 2 po6OYMX
AHIB 3 MOMEHTY BUMHEHHA Takoro MpaBouunHy (Jorosopy);

lpaBounH (Jorosip) BYMHEHO Ha niacTaBi 6e3aapecHOi 3asBKM, fIKA CTAHOM HAa MOMEHT
BYMHEHHA Takoro lNpaBoyunHy (Jorosopy) BXxoamTb A0 ['paHMYHOro cripesly KOTMpyBaHHS;

o[ paHMYHMIM Ccnpej KOTMPYBAHHS CTaHOBMTb He 6inblie 15%;

eyac icHyBaHHA ['paHMYHOro cnpefy KOTMpyBaHHA AKTMBY MOBMHEH GYTM He MeHWMM 3a 50%
yacy KoxHoi TopriBesibHOT cecil 3a TaKUM AKTUBOM;

MO0 - He MeHwwe 20 TMC rpH (4na 6oproeoro LiHHOro nanepy He meHwe 200 TMC rpH);

e3arajibHa Cyma BUYMHeHWX [paBounHiB ([oroBopis), 3a AKMMM po3paxoByeTbcA CepefHin Kypc
AKTUBY, B Mexax [paHMYHOro cnpegy KOTMpYBaHHA He MOBMHHA OyTWM MeHwa 20 TUC rpH. (ana
60proBoro LiHHOro nanepy He noBMHHa 6yTM meHwa 200 TUC rpH.).

12.2.2. Ana po3spaxyHKy CepegHboro Kypcy AKTMBY, gonylieHoro Ao TopriB Ha pery/siboBaHOMY
PUHKY, BUMKOPUCTOBYIOTLCA lMpaBoumHK (Jorosopu), AKi BignoBigalTb BUMOram, BCTAHOBAEHUM LIMM
MYHKTOM, Ta BYMHEHi NPOTArOM OCTaHHbOT MOAMHWM A0 MOMEHTY, KOM 6YB BYMHEHMM OCTaHHIM
MpaBounH (Aorosip) WOAO0 Takoro AKTMBY, SIKMM BigNOBigaE BCTAHOBNEHUM Y LibOMY MYHKTi BUMOraM,
NpU LbOMY 3a3HauyeHMM ocTaHHiM MpaBoumH (Joroeip) Takox BXoAMTb A0 po3paxyHKy CepeaHboro
Kypcy.

12.2.3. CepeaHin Kypc AKTMBY pO3paxoBYETbCA 3a TaKow (hOPMYJIOH:

Sima(Vi— Wi-CT)
- =+ 7

I T. o
Zi= Wi
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ae:

n - KinbkKicTb MNpaBounHiB ([JoroBopis), 3a AKMMM po3paxoByeTbcAa CepenHin Kypc;

v;- cyma i-oro MNpaBounHy ([oroBopy), 3a SKMM po3paxoByeTbcs CepeaHin Kypc;

W; - KinbKicTb AKTMBY Y i-oMy MNpaBounHi (Jorosopi), 3a AKMM po3paxoByeTbcs CepeaHin Kypc;

Cri, Cro - HAKOMUYEHMIM KYMOHHUI (NpoueHTHMM) aoxia (HKA), wo npunagae Ha oanH 60prosumi
UiHHMM nanip, Ans sKoro po3paxoByeTbcsi CepeaHiM Kypc, BiagNoBiAHO CTAaHOM Ha AaTy T; BUKOHAHHS
i-oro MpaBounHy ([orosopy) Ta Ha gaty T, po3paxyHKy CepeaHboro Kypcy. JaHi cknagosi dopMyam
BMKOPMCTOBYETbCA NMLIE NpU po3paxyHKy CepeHboOro Kypcy 60proBmx UiHHWMX nanepis, AN1A AKMUX
nepeabayveHi BunnaT1 hikCoBaHOro A0X0AY, i MaloTb MPUMMATH HY/IbOBE 3HAYEHHA ANA THWMX LiHHUX
nanepie. Y pa3si, aKwWo nepeabaveHi BunnatM goxody, ¢ikcoBaHoro B iHo3eMHiM BantoTi, HK/ 3a
TaKMMM BMMNAaTaMM MaE 3a3HayaTUCb B TpuBHi 3a odiuiMHuM Kypcom HBY cTaHoM Ha paaty
po3paxyHKy CepeaHboro Kypcy.

12.2.4. MNpu pospaxyHKy CepeaHboro Kypcy MOro 3HAY€HHSA OKPYI/IETbLCA [0 YOTMPbOX
3HAYYLWMX UUPP NiCna KOMU.

12.2.5. Akwo npoTtArom ToproBesbHOro AHA WOAO0 AKTMBY He Oyn0 BYMHEHO XOAHOrO
MpaBounHy (JoroBopy), SIKMM BiANOBiZA€ BMMOram, 3a3HayeHMM Yy LUbOMY NYHKTi, CepeaHiM Kypc
TaKoro AKTMBY Yy Takui TopriBe/ibHUM eHb HE BU3HAYAETbLCA.

CepeaHin Kypc AKTMBY He BM3HAYaETbCA:

*MPpU NEPBUHHOMY PO3MiLLEHHi LiHHMX nanepiB (Ha PUHKY PO3MileHHA);

«3a Jlorosopamu PEIMNO (Ha PuHKy PENO);

«3a [lpaBoumHamMmn (JoroBopammu), BUMHEHMMM Ha NiacTaBi agpecHMX 3asBoK (Ha AgpecHoMy
PUHKY);

«3a MpaBoumHamu ([oroBopamm), BUMHEHUMM NPM NPOBEAEHHT ayKLiOHIB 3 MpoAaxy akLiM, Lo
HaneXkaTb AeprKaBi, Ha OAHOCTOPOHHIX ayKuioHax (Ha PUHKY AyKLiOHY).

12.2.6. TlpaBounHn (Jorosopu), Aki € [ligo3pinMmu  onepauiamu, MOXKYTb  He
BMKOPMCTOBYBATMCA NpU po3paxyHKy CepeaHboro Kypcy AKTmBy, aonyuieHoro Ao Topris.

12.2.7. CepefHin Kypc AKTMBY BM3HaAYa€eTbCs 6€3 ypaxyBaHHsA paBounHiB ([JoroBopis), y SKMX
LleHTpafibHUIM KOHTPAreHT BUCTYMAE AIK NMOKyneLb BiAnoBigHOro AKTUBY.

12.3. [opAdoK BU3HAYeHHA PUHKOBOI Kanimanizayii emimeHma.

12.3.1. PvHKOBa KaniTanizauis emMiTeHTa aKLii pO3paxOBYETbCA KOXKEH [IeHb, KOM 3a TAKUM
LiHHMM nanepom 6yno po3paxoBaHo CepeaHii Kypc.

12.3.2. [AnAa uinen gonycky Ao TopriB Ha pery/sboBaHOMY (pOH0BOMY PMHKY BUKOPUCTOBYETHCA
cepedHe 3HaYeHHA PMHKOBOIT KaniTanizauii, fKe po3paxoBYeETbCA OAMH pa3 Ha KBapTas, Mpu
OAHOYACHOMY OTPUMAHHI TaKMX BUMOT:

* 1118 PO3PaxyHKY BMKOPUCTOBYETbLCA CepeHE apuUdMETMYHE OCTaHHIX pO3paxoBaHMX 3a KOXKEH
Micaup kBapTany CepefHix KypciB;
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eHe MeHwe 30 % ToproBenbHWMX AHIB 3a KBapTan 6yB po3paxoBaHui CepeaHiM Kypc 3a
BiAMOBiAHMM LiHHMM Nanepom.

12.4. [lopAGOK BU3HAYEHHA iHOEKCY pe2y/ibOBAHO20 PUHKY.

OnepaTop PpoO3paxoBYE iHAEKC pery/ibOBaHOrO PUHKY, AKUMA OBGOB'A3KOBO OMPU/IOAHIOE Ha
BNacHoMy Be6canTi.

I[HAEKC perynboBaHOro PUHKY BM3HAYA€ETbCA KOXHOro TOproBesbHOro AHA BignoBigHO A0
METOAMKM, LLIO ONPUIIOAHIOETLCA Ha BebcanTi OnepaTopa.

Jo lMepeniky aKTMBIB, O BUKOPUCTOBYIOTbCA ANA PO3PaxyHKY iHAEKCY pery/iboBaHOro puHKY,
BX04ATb AKTMBM, BKAYeHi Ao COMCKY aKTmBiB, WO JonyweHi go TopriB Ha perysboBaHOMY
(OHAOBOMY PUHKY.

12.5. lopAadok su3Ha4yeHHA [TomoyHoi yiHu (LiHu 3akpumms).

OnepaTop 3A4iMCHIOE po3paxyHOK MoToYHKMX LiH nia Yac ToproeesbHOI cecii He pigwe HiX oaMH
pa3 Ha XBW/IMHY (po3paxyHKoBMM nepiog). Meplwmit po3paxyHoK MoToyHoi uwiHu (LiHM BigkpuTTS)
34iMCHIOETbCA He ni3Hille HiXk 4epe3 oAHY roAMHy BiA noyaTKy ToproBesibHOro AHA. Y pasi
3yNUHEHHs TopriB AKTMBOM pO3paxyHOK MMOTOYHOI WiHM Takoro AKTMBY He 34iMCHIOETbCS MPOTAroM
CTPOKY 3YMMHEHHSA TOPriB TaKUM AKTMBOM.

Y pasi BigCYTHOCTI nNpoOTAromM po3paxyHKoBoro nepiogy [lpaBoumHiB (JoroBopiB), AKi
BPaxoBYIOTbCA NpU po3paxyHKy [loTo4YHOT UuiHM AKTMBY, [loTOYHa UiHa AKTMBY BM3HA4YaeTbCA 3
ypaxyBaHHAM 6e3agpecHux 3asaBOK, Ha MiACTaBi AKMX MOXYTb OyTM BYMHEHi Taki [lpaBoumHM
(dorosopm), TaKUM YNMHOM:

*AKWO Kpallja UiHa, BKa3aHa B 6e3aapecHil 3asBui Ha Kynis/to AKTMBY, BUWA 3@ OCTAHHE
po3paxoBaHe uiel ToproBesbHOI cecii Ha nigctasi MNpaBoymHiB (Jorosopis) 3Ha4YeHHA MOTOYHOT LiHU
(abo, y BMNaAKy BiACYTHOCTi TaKOro 3Ha4YeHHsA, BMLLA 3@ OCTaHHIO LliHy 3aKpuTTA TOproBenbHOro AHA)
BignoBigHoro AkTMBY, TOo [loTo4yHa UiHa AKTMBY BBaXKa€TbCA PiBHOK KpawiM UiHi, BKasaHilM B
6e3ajpecHin 3asBui Ha KynisJito BiANoOBiAHOro AKTHBY;

B iHIWIOMY BMMAZKy, AKLWIO Kpalla LiiHa, BKa3aHa B 6e3ajpecHii 3asBui Ha npodax AKTuBy,
HUX4a 3a OCTaHHE po3paxoBaHe Luiel ToproBesbHOi cecii Ha nigctasi [paBounHis ([orosopis)
3Ha4yeHHs [oToYHOI LiHM (abo, Yy BMNAAKY BiACYTHOCTI TAKOr0 3HAYEHHSA, HUXK4Ya 3a OCTaHHK LliHy
3aKpuTTA ToproeesnbHoOro AHA) BignosigHoro AkTuBy, [oTouyHa LiHA aKTMBY BBaXa€TbCA PiBHOK
KpaLwlin UiHi, BKa3aHii y 6e3aapecHin 3aaBui Ha npoda BiAnNoBiAHOro AKTMBY.

B iHwwMx BMnagkax MoTouyHa UiHa AKTMBY BBa)Ka€TbCs PiBHOK OCTaHHiM po3paxoBaHiM Ui€i
ToproBenbHOi cecii Ha niactai lMpaBounHiB (JoroBopiB) MoToYHIM UiHi uboro AkTuBy (abo, y
BMMNAAKY BiACYTHOCTi TaKOro 3Ha4YeHHs, piBHOKW OCTaHHiM LliHi 3aKkpuTTA ToproBenbHOro AHA y pasi,
AKLLO 3 MOMEHTY Ti po3paxyHKY MUHYN0 He Gisibwe HiX 1 Micaub.

MpoTarom nepeaceciMHoro Ta nicnsaceciMHoro nepiogy [MMoToyHa uUiHA AKTMBY He
pO3paxoBYETbCA.

PO34I/1 13. CUCTEMA YIPABJ/IIHHA PUSUKAMU HA PETY/IbOBAHOMY ®OH/OBOMY
PUHKY

13.1. Pu3uku, Ha AKi 8 cBoil 0dia/bHOCMI HApaxkalombcA Y4YaCHUKU mopeis Ha
peay/1bo8AHOMY (POHOOBOMY PUHKY.

Buaamm pusmKiB, Ha SKi B CBOIM Aisi/IbHOCTI HapaxaloTbCA YYaCHMKKM TOPriB Mig Yac BYMHEHHS
MpaBoumHiB (JoroBopiB) Ta NpM BMKOHAaHHi 3060B’Si3aHb 3a HMMM, € CUCTEMHUM, PMHKOBMM,
onepauiiH1i, NpPaBOBUM, KPEAUTHUM PU3MKM Ta PU3MK NIKBIAHOCTI, a TaKOX iHWI PU3MKM, AKi
MOYTb BWHMKaTM MpU MPOBaAKEHHi NpocdeciMHOT AiANbHOCTI Ha PMHKAX Kanitany Ta BM3Ha4YeHi
HOpMaTMBHO-NpaBoBMMM akTamm HKLIMOP.

Mpy BMKOPUCTaHHI Mpu po3paxyHKax MpUHUMMY «MNOCTaBKa LiHHMX MNanepiB nNpoTu onaartu»
CUCTEMHUM, PUHKOBMM, oOnepauiMHMiM Ta NpaBOBUM, KpeAMTHI PU3MKM Ta PM3MK NiKBIAHOCTI
MiHiMi3ytoTbcs LleHTpasbHUM KoHTpareHTom Ta Jenosutapiamu (LleHTpanbHim Jeno3utapiem abo
HBY npu 3ailCHEeHHi 0CTaHHIM Aeno3uTapHOi AiaNbHOCTI) B 06CA3i Ta NOPSAAKY, BU3HAYEHMX HUMM.

13.2. Bu3Ha4yeHHA ma waaxu MiHiMi3ayii okpemux sudis pu3uKis.

13.2.1. CHUCTEMHUM PU3UK - PU3MK BUHMKHEHHA 36MTKIB Yy 3HAYHOI KiNbKOCTi YycCTaHOB
(YyacHukiB TopriB a6o LleHTpasibHOrO KOHTpareHTta), AKuM 06YMOBNEHWUIA HEMOXK/IMBICTIO BUKOHAHHS
HMMM CBOTX 3060B'A3aHb Y MOBHOMY 00CA3i Y 3B'A3KY 3 HEBUKOHAHHAM (HECBOEYACHWMM BUKOHAHHAM)
3000B'A3aHb OAHUM 3 YYaCHWKiIB TOPriB BHaCNiAOK peanisauii y HbOro KpeamMTHOrO PU3KUKY, PU3MKY
NiKBiAHOCTi a60 iHLWOro pM3mnKy.

Ana MiHiMi3auii CMCTEMHOrO pU3MKY NpM po3paxyHKax 6e3 AOTPMMaHHA NPUHUMNY “NocTaBKa
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LiHHMX NanepiB NPOTU onaaTh", 34iIMCHIOTLCA HACTYMNHI 3axoau:

*B AKOCTi 3abe3nevyeHHA BWMKOHaHHA 3060B’A3aHb 3a [lpaBounHamu  ([oroBopamm)
BMKOPMCTOBYIOTbCS KOLITU Ha paxyHKax, BiJKPMTMX B PO3paxyHKOBiM YCTaHOBi (HagaBayi naaTixKHWX
nocayr, 30KpeMa 6aHKy, KNipuMHroBiM ycTaHoBi) a6o iHWIi AKTMBM, HajaHi Y4YacHMKamMu TOpriB y
3abe3neyvyeHHA Ana MNOBHOrO BMKOHAHHA CBOIX 3000B’fi3aHb, 30KpeMa KOWTW, MnepepaxoBaHi Ha
paxyHoK Onepatopa B AKOCTi rapaHTiMHOrO BHECKY BiAnoBiAHO A0 PernameHTy aykuioHy a6o
PO3MilLEeHHS;

*CTBOPKOETLCA CUCTEMA AOCTYNY A0 BYMHEHHA YyacHuKamu Toprie (ix KnieHTamu) MpaBoumHiB
(doroBopiB) Ha Ppi3HMX PUHKax, KO/IM HENNaTOCMPOMOXKHICTb OyAb-AKOro Y4yacHMKa TOpriB He
NpU3BOAMTb A0 KPeAUTHUX PU3MKIB Ta pM3MKIB NIKBIAHOCTI iHWMX Y4YacHUKIB TopriB.

13.2.2. PMHKOBUM PU3MK - PU3IMK BMHUKHEHHS B Y4YacHWKa TopriB diHaHCOBMX BTpaT (36MTKiB),
AKi NOB'A3aHi 3 HECNPUATIMBOIO 3MiHOK PMHKOBOT BapTOCTi (DiHAHCOBMX iHCTPYMEHTIB Y 3B’A3KYy 3
KOZIMBAHHAMM LiiH B cermeHTax (hiHaHCOBOro pMHKY, YyTAMBMX A0 3MiHWU BiACOTKOBMX CTaBOK.

Ana MiHiMi3auii pMHKOBOro pu3uKy, 30KpemMa Npu po3paxyHKax 6e3 AOTPUMAHHA MpUHUMNY
“noctaBKka UiHHMX nanepiB npoTM onsatuM’, MOXe 3acTOCOBYBaTUCA JAUCKOHT [0 PUHKOBOI
(cnpaBeanvBoi) BapTOCTi AKTMBIB, WO HaZalTbCA Y4YacHMKAMKM TOpriB, B AKOCTi rapaHTiMHOro
3abe3neyeHHs.

13.2.3. OnepauiiH1M pU3UK - PU3UMK BUHMKHEHHA 36MTKIB (30KpeMa, MOMMJIKM MPU BYMHEHHI
MpaBounHis (JorosopiB), NOCMIEHHA KPEAWMTHOrO PU3MKY abo PM3MKY JiKBIAHOCTI) BHACAiAOK
HeJ0CKOHaNoi po60TM BHYTPILLHiIX NpoueciB Ta cucTeM YyacHuKa(iB) Toprie, Moro(ix) nepcoHany abo
30BHiLLUHbOrO BMN/MBY.

Ana miHimizauii onepauiMHOro pusmKy 34iMCHIOITLCA HACTYMNHI 3axoAu:

*KOHTPO/Ib 060B’ A3KOBOr0 BUKOHAHHA KOXKHMM YYaCHMKOM TOPriB BUMOI MpaBu (pernaMeHTiB)
HaJaBaydiB AOBipUYMX €NEeKTPOHHMX MOCAYr, AOTPUMAHHA TEXHOJorii po6oTM Ta AiYMX THCTPYKLUiM
po6otn 3 ETC Onepatopa;

eaBTOMAaTU3aLia po6oTH 3 apxiBamm Onepatopa. MOX/IMBICTb O3HAMOMIEHHS 3 6Y/Ab-AKOM
NoTpi6HOK apXxiBHOW iHdOpMaLiEld NpOTAroM TepMiHy ii 36epiraHHA (Y LbOMY pa3i BMKOHYHOTbCA
Juwe onepauii 3 nepernagy, NowyKy Ta GopMyBaHHS BUXigHMX LOKYMEHTIB);

epe3epBYyBaHHA JiHiM 3B’A3KYy Ta NpOrpaMHo-anapaTHMX 3acobis;

* JIOTPUMAHHA PEXMMHUX BMMOI [0 MPUMILLEHb, Y AKMX PO3MILLYIOTbCA KPUTUYHI MicuA
NporpamMHo-TexHiYHMx komnaekcis ETC Onepartopa.

MiHimizalis onepauiMHMX pM3MKiB 34IMCHIOETLCA 3a paxyHOK BuKopucTaHHs ETC Onepatopa,
3aCTOCYBaHHSA K0T nepegbavac nepeBipKy:

«BignosigHocTi ETC Onepartopa 3akoHoAaBYMM BUMOram Ta CTaHAapTam;

*BMKOHAHHA BWMMOI PO3POOHMKIB MPOrpamHO-TEXHIYHMX KOMMIEKCIB LWOAO0 TEeXHiYHoro Ta
TEXHO/I0rYHOro 3abe3neyvyeHHs.

MporpamHo-TexHiyHi 3acobm ETC Onepatopa 3a6e3neyvytoTb:

*OCTYN 3 poboyoro Micus nignucysaya auwe Ao Tiel iHdopmauii, Wwo noTpibHa nignucysady
ANs 6e3nocepeHbOr0 BUKOHAHHA MOro 060B'A3KiB;

*MOX/MBICTb [JOK/N3AHOro nonepeaHboro aHanisy Bciei BxigHoi iHdopmauii go vacy Ti
BiZOOpaXKeHHsA B 06/1iKy;

eHaZaHHA nignucyBadaM MOBIAOMAEHHA MpPO HaABHICTb BUKPMBJIEHOT Ta/abo cynepeuysmBoi
iHdopMalii;

*MPUMHATTA NiANMCYBAYeM NPABU/IBHOMO PillEHHS Npo Te, AKe 3 axepen iHdopmauii cnia
BBaXKaTW CYMHIBHUM, a AKe - JOCTOBIPHUM;

*HEMOXX/IMBICTb irHOpYBaHHA iHdOpMaLii, WO HaaiMWwAa 3 6yAb-AKOro AXKEPeNa;

eaBTOMaTM4YHe npucBoeHHS ETC Onepatopa KOXHiM onepauii yHiKanbHOro iaeHTudiKauinHoro
HoMepa;

*HaZiMHICTb Ta 34aTHICTb A0 LWBMAKOrO BiAHOBNEHHS POGOYOro npouecy B pasi BUHMKHEHHS
360iB. HasBHICTb pe3epBHOro HaKOMMYEeHHA Ta 36epiraHHA BCiel iHdopmauii ana 3abe3neyeHHA
BiAHOB/IEHHS PO6OTU YYaCHMKA TOPriB YHACNiAOK BUHMKHEHHS HaA3BUYAMHUX CUTYaLLiN;

+BiANoBiAHICTb BMMOram iHopmauinHoi 6e3neKku.

13.2.4. MpaBoBMM PU3MK - PU3MK HEJOTPUMAHHA BMMOI 3aKOHOAABCTBA, JOroBipHMX
3060B'A3aHb, HeAOCTAaTHbOI MPABOBOT 3aXMLLEHOCTI abo NPaBOBMX MOMMJIOK (30Kpema, BHACNigoK
HeJOCTaTHOCTI MPaBOBOrO PEeryJsiloBaHHA YM 3MiHM MNOJIOKEHb HOPMATMBHO-MPABOBMX aKTiB, fAKi
CMPUYUHATL BUHUKHEHHA YM 36i/bliaTh iHWi BUAM PU3MKIB).

Ana miHimizauii npaBoBoro Pusuky OnepaTop 34iMCHIOE TaKi 3axoaum:

*MOCTiMHO MPOBOAUTb MOHITOPMHI 3MiH 10 3aKOHOAABCTBA YKpaiHM Ta NpuBoAMTb Ui MNpaBuna y
BiANOBiAHICTb A0 Ail0Y0Oro 3aKOHOAABCTBA;

*KOHTPOJIIOE HEYXUJIbHE BUKOHAHHA Y4YacHUKamu Topris BuMMor uyx lNpasmn woao opopmneHHs
JAOroBipHMX BiIHOCHH;
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eaHanizye cCcnipHi nNMTaHHA, AKi BMHMKaWTb Yy npoueci nposeaeHHA Toprie, wWoAao0
HeagekBaTHOCTI uMx [lpaBun, BHYTPIWHIX HOPMAaTWMBHMX AOKYMeHTiB Onepatopa 3 MeTO
npuBeAEHHSA iX Y BiANOBIAHICTb 10 MOTOYHMX BUMOT;

«3a6e3nevye eheKTUBHUM MeXaHi3M BUPILLEHHS CnopiB;

eniorogxye ui Npasuna 3 LleHTpasibHUM KOHTpareHToM.

13.2.5. Pu3MK niKBigHOCTi - pPM3MK BMHMKHEHHA 30MUTKIB y 3B’A3KY 3 HEMOX/MBICTIO
CBOEYACHOI0 BMKOHAHHA Y4yacHMKOM TopriB (Moro KnieHTom) ¢iHaHcoBMX 3060B'Si3aHb B MOBHOMY
06cA3i, He 3a3HaBLIM NPU LUbOMY HEMPUMHATHWUX BTPAT, BHACAILOK BifCYTHOCTi AOCTATHbLOro obcAary
BMCOKONIKBIAHMX AKTMBIB.

KpeauTHMM pU3MK - PM3MK BMHMKHEHHS B Y4yacHMKa TopriB  iHaHCOBMX BTpaT (36MTKIB)
BHACNiJOK HEBMKOHAHHSA B MOBHOMY 06CA3i ab0 HEMOBHOMO BWMKOHAHHA MOrO0 KOHTPAreHTOM CBOiX
30608B'A3aHb 3a [IpaBoYMHOM ([ OrOoBOpPOM).

Ana MmiHiMmizauii KpeaUTHOrO pM3MKY Ta pM3MKY NiKBIAHOCTI NpU po3paxyHKax 6e3 JOTpMMaHHA
NPUHUMNY "NMocTaBKa LiHHMX NanepiB NpoOTM onath", 34iMCHIOTLCA TaKi 3axoau:

«Onepatopom Ta/abo Y4YacHWMKamMu TOPriB, WO BiAKPUIM PaxyHKM Y PO3PaxyHKOBiM yCTaHOBI
(HapaBayi NAATIXKHMX NOCNYr, 30Kpema 6aHKy, KAipUHroBi yCTaHOBi), 3a6e3neYyeTbCa AOTPMMAaHHSA
peXXMMy (PYHKLiIOHYBaHHA TaKMX paxyHKiB;

*pO3paxyHKOBa YCTaHOBa (HaJaBay MAaTiXXHWMX MOCAYr, 30Kpema 6aHK, KJipuMHroBa yCTaHOBA)
3a6e3nevye Onepatopa AOCTOBIPHOI, CBOEYACHOI Ta MOBHOW iHdOPMaUiElD WoA0 HAABHOCTI KOLITIB
(CpowwoBoro niMiTy) y posnopagxKeHHi YyacHuKiB Topris gn1a BUMHeHHA paBounHis (Jorosopis).

13.3. Mexi 8ionogidasibHOCMi 3a pu3uKuU.

13.3.1. KOXHMM Y4YacHMK TOpriB Ma€E NpaBo NPOBOAMTM A0JATKOBi 3axoAM LWIOAO MiHimisauil
CBOIX PM3MKiB, fAKLIO Le He BMNJIMBAE Ha TEXHOJOril0 poboTH iHLWKMX YYacHUKIB TOpriB, a TakoX Topris
B LiIOMy.

13.3.2 Onepatop, Y4acHuWKkM TopriB, LleHTpanbHMM KoOHTpareHT, /Jeno3uTapii HecyTb
BiANOBiAaNbHICTb 3a B/IACHi PU3MKM, LLO BUKAMKaAHI BHYTPIWHIMM NpUYMHAMM (KpeaMTHi, onepauinHi,
NpaBoBi PU3MKM Ta PU3MK JTIKBIAHOCTI), Ta CAMOCTIMHO YNPaBAATb HUMM.

13.3.3. Mexi BignoBigasnbHOCTi 3a pu3nKM Onepatopa, Y4vacHukiB TopriB, LeHTpasbHOro
KOHTpareHTa, Jeno3uTapiiB BM3HAualTbCA B JAOrOBOpaxX MiX HMMM, AKi MNOBMHHI BignosigaTu
BMMOraM 3aKOHOZaBCTBa YKpaiHW, HOpMaTUBHO-NpasoBmMmM akTam HKUIM®P, HBY Ta umm lMNpasuniam.

13.3.4. Onepatop Hece BigNoBiAaNbHICTL 3a MiHiMi3auilo Ta ynpaBniHHSA onepauifHMMK
PU3MKaMMK, a TaKOX NPaBOBMMM pPU3MKaMM, NOB’A3aHMMM 3 HEBIANOBIAHICTIO 3aKOHOAABCTBY YKpaiHM
umx MNpasuan.

13.3.5. Onepatop y BignosigHocTi 3 uumu [paBMnamu 3abesnedyye Y4YacHMKIB TOpris,
LeHTpanbHOro KoHTpareHTta, /Jeno3utapii gocTaTHbol iHdopmauielo ana igeHTUdikauil pusmKis,
noB’A3aHMX 3 Topramm, BUKOHaHHAM KAipMHIY Ta po3paxyHKiB 3a lNpaBoyrHamu ([orosopamm).

PO34IN1 14. NMOPAAOK MNPOBEAEHHA K/IPUHIY TA PO3PAXYHKIB HA BWUKOHAHHA
3060B’A3AHb 3A [IPABOYMHAMMU. B3AEMOAIA 3 UEHTPAJIbHUM KOHTPATEHTOM TA
AENO3UTAPIAMU LIIHHUX NATMEPIB

14.1. OcHosHi BidoMocmi W00 KNipuH2y ma po3paxyHKis.

14.1.1. Uen Po3gin po3pobnenuit y BiagnosiaHOCTiI 3 3aKoHamMM YKpaiHu «[po puMHKM Kanitany
Ta opraHizoBaHi ToOBapHi pMHKK>, «[1po genosntapHy cuctemMy YKpaiHu», «[1po naatixHi nocnyrm», Ta
pErnamMeHTye 3arajibHUi NopaAoK 34iMCHEHHA po3paxyHKiB 3a MpaBounHamum ([oroBopamm), B T.4.
npoueaypu 3anobiraHHA HEBMKOHAHHIO 3060B’A3aHb 3a lNpaBounrHamm ([Jorosopamm).

14.1.2. Oco6auBOCTi 34IMCHEHHS KNipUHry i po3paxyHKiB Ha OKpemMMx PuHKax HaBeaeHi B
po3dinax 7-11 umx Mpasun.

14.1.3. [Ans oKpeMux KaTeropin iHBecTOpiB mpoueaypa NpuAGaHHSA SKMMM LiHHMX nanepis
BiANOBIAHO A0 YMHHOrO 3aKOHOAABCTBa Ta/abo iX BHYTPIWIHIX JOKYMEHTIB nepeabadvac 0Co6MBMMA
NOPAAOK NOroA)eHHa npuabaHHA, bipxoBoto Pagoi abo KepiBHUMKOM (YNMOBHOBAXKEHOH 0CO6010)
OnepaTtopa Moe BCTaHOBJ/IOBAaTUCb OKPEMMI MOPAAOK Ta PErsIaMeHT po3paxyHKiB 3a MpaBoyrHamu
(dorosopamMm) 3a yyacTio TaKMx iHBeCTopiB.

14.1.4. BuKoHaHHA MpaBounHiB ([JoroBopis), BUMHEHMX HA peryiboBaHOMY (DOHAOBOMY PUHKY,
3iMCHIOETbCA BUKJ/IIOYHO 3@ MPUHLMIMOM «MOCTaBKa LiiHHMX nanepie NpoTu onnaTtu», Kpim:

*BUKOHaHHA [lpaBounHiB ([JoroBopiB), BYMHEHMX Nig Yac pPO3MilLEeHHA/BUKYNY/Npoaaxky
BMKYNJEHMX LiHHMX nanepis;

*BUKOHaHHA MpaBoynHiB ([oroBopiB), BUMHEHUX NPU NPOBEAEHHI TOPriB 3 NpoAaxkKy akKuiM, wWo
Hanexartb AepaBi;
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*BUKOHaHHA [MpaBounHiB (JorosopiB), NpeaMETOM AKMX € KyMNiBAA-NpoAaxK iHWMX, HiX LiHHi
nanepu, AKTMBIB;

*BMKOHaHHA Jorosopis PEMMO;

*BUKOHaHHA [lpaBoumHiB ([JoroBopiB), BUYMHEHMX Ha OAHOCTOPOHHIX ayKuioHax (Ha PuHKax
PO3MilLleHHA Ta ayKLioHy).

14.1.5. KnipvHr Ta rpowoBi po3paxyHKM Ha BWMKOHAHHA 3060B’A3aHb 3a [lpaBoOYMHaMM
(AoroBopaMu), BYMHEHMMWM Ha PperysboBaHOMY (OHAOBOMY PWMHKY Ha YMOBaxX BMKOHaHHA 3a
MPUHUMMIOM  «MOCTaBKa UiHHMX nanepiB MNpoTM onjatuM», 3abe3nedvyiTbcA  LleHTpanbHMM
KOHTpareHToM.

14.1.6. [epeKka3 KowTiB Ha BWMKOHAHHA 30600B’A3aHb 3a [lpaBouMHamu (JorosBopamm),
BYMHEHMMM HA perynboBaHOMY (DOHAOBOMY PUHKY Ha YMOBaxX BUKOHaHHA 6€3 AOTPUMAaHHA NpUHUMNIY
“nocTaBKa LiHHMX nanepiB NpoTH onaaTtu”, MoXe 3abe3nevyBaTmMCA TaKOX PO3paxyHKOBOK YCTaHOBO
(HagaBayemM nNAATIKHMX NOCAYr, 30KpeMa 6aHKOM, KAipMHIOBOK YCTaHOBOW), LWO 06CAYroBye
Onepatopa Ta/ab0 Y4acHMKiB TopriB Bi4noBi4HO A0 YMOB YKIaZ4eHUX AOroBopiB Ta/abo PernameHTis
AyKUiOHY a60 po3MilLeHHS LiHHMX NanepiB abo iHWKMX piHaHCOBMX iIHCTPYMEHTIB.

14.1.7. BMKOHaHHA Y4acHWKamu TopriB 3060B’A3aHb 3a Jorosopamu (B T.4. [loB’A3aHWMM
MpaBourHamm ([Jorosopamm) 3rigHo n. 6.6.6 umux MpaBun), 30Kpema, NpoBeAeHHA pPo3paxyHKiB 6e3
060B’A3KOBOr0 CTOBi4COTKOBOrO MoOnNepegHbLoro JAenoHyBaHHA / pe3epBYyBaHHA / 6GAOKYBaHHSA
AKTMBIB Ta i3 BMKOPMCTAHHAM rapaHTiMHMX BHECKiB, 34iMCHIOETLCA 3 BpaxyBaHHAM 0OCO6JIMBOCTEN
Topris Ta po3paxyHKiB Ha pi3HMX PMHKax, B NOPAAKY, BCTaHOBJIEHOMY bip:oBow pajoto, 3rigHO umx
MpaBun, BHYTPiWHIX JAoKyMeHTiB Onepartopa, JoOroBipHMX YMOB (30Kpema, 3 LleHTpasibHMM
KOHTpareHToMm), lpaBunn KNipuHry, iHWKMX AOKYMeHTiB LleHTpasibHOro KoHTpareHTa, LieHTpasibHOro
Aeno3suTapito Towo.

14.1.8. Po3paxyHKM B UiHHMX nManepax Ha BMKOHAHHA 3000B’A3aHb 3a [lpaBOYMHAMM
(JoroBopammn), BYMHEHUMM Ha perynboBaHOMY (DOHAOBOMY PUHKY, 3abe3neuvyioTbca Jeno3ntapiem
(UeHTpanbHMM aeno3ntapieM abo HauioHasnbHMM 6aHKOM YKpaiHW BignoBiAHO A0 KOMMETEeHUil woao
34iMCHEHHA 06N1iKy UiHHMX nanepiB, BM3Ha4YeHOi 3aKoHOM YKpaiHu «[lpo [AenosuTapHy cucTemy
YKpaiHm»).

14.1.9. 3 MEeTOI0 CBOEYACHOI0 NpoBeAeHHA po3paxyHKiB 3a lNpaBounrHamun ([orosopamu) Ta Ans
3abe3neyeHHs 06i3HaAHOCTi Y4acHMKIB TOpriB Mpo CBOT BignoBigHi 060B’A3kM Onepatop 3acobamwu
ToprosenbHoro TepmiHany ta ETC npotarom ToprosenbHOro AHA iHboOpMye YYacHuKiB TopriB npo
MOTOYHMM CTAH PO3paxyHKiB 3a BYMHEHUMM [lpaBouMHamm (JoroBopamm), HAABHICTb AOCTYMHMX ANA
Topris AKTMBIB, iHiLilOBAHHA KOHTpareHToM 3MiH A0 paBoyunHy (JoroBopy), HasBHICTb HEBUMKOHAHWUX
Ha noToyHy gaty [paBounHiB (JoroBopiB), AOCTaTHICTb 3ab/0KOBaHMX AKTMBIB AnA iHilitoBaHHA
poO3paxyHKiB Yy pAaty (4ac) BMKOHaHHA abo Aana npunuHeHHsa [MpaBoumHy (Jorosopy) B
OAHOCTOPOHHbOMY MOPAAKY BignosiagHo Ao n. 8.1.5 ma 11.7 uux lMNpasun Toulo.

14.1.10. Onepatop AnA 3abe3neyYeHHA BWMKOHAHHA 3000B’A3aHb 3a [lpaBOYMHAMM
(AoroBopamu), BUMHEHMMM Ha perynboBaHoOMy (POHAOBOMY PUHKY, YKIada€ BignoBigHi Aorosopw,
30Kpema JoroBip npo 34iMCHEeHHA KnipuHry 3 LleHTpa/sibHUM KOHTpareHToMm, AoroBip npo 06MiH
iHopMaui€to Woa0 po3paxyHKiB 3a NpaBoYMHaMM 3 JenosmTapiem ToLo.

14.2. B3aemoOdisa 3 LleHmpasibHUM KOHMpPAa2eHmMoM.

14.2.1. MopAfOK NpOBeAEHHA KNipMHry Ta rpoLOBMX pO3paxyHKiB Ha BMKOHaHHA 3060B’A3aHb
3a [MpaBoynHamu (JoroBopamu), BUYMHEHMMM Ha perynboBaHOMy (OHAOBOMY PMHKY, Ha YMOBax
BMKOHAHHA 3a MPUHUMMNOM <«MNOCTaBKa LiHHMX nanepiB NpoTM onnatu», BM3HAYaeTbcA [lpaBuvaamm
KNipuHry Ta 4oroBopomM mixx OnepatopomM Ta LeHTpasbHMM KOHTpareHTOM.

14.2.2. LleHTpa/IbHUi KOHTpareHT KOXHOro TOproBesIbHOro AHS Yy BM3HAYEHWM 1OrOBOPOM 3
OnepatopoM 4Yac Haacunae OnepaTopy BifJOMiCTb Npo 3a6/10KOBaHi AKTMBM (NpaBa Ta 30060B’A3aHHA
WoAo LiHHMX nanepiB Ta/abo KowTiB, iHpopmaLia Npo AKi 06MIKOBYETLCA Ha KNiPUHIOBMX paXyHKax
YyacHuKiB TOpriB abo iX KNiEHTIB Ta AKi 3a6/10K0BaHi A4NA NpoBeAeHHA po3paxyHKiB 3a [paBoynHamm
(AoroBopamu), BUMHEHMMM Ha perysiboBaHOMY (HDOHAOBOMY PUHKY) CTAHOM Ha No4aToK ToprosesibHO1
cecii, a TaKOX nepenikyv BMMYCKIiB LiHHMX nanepiB, Y4YacHWKIB TOpriB Ta iX Ki€EHTIB, AOMYLEHUX
LleHTpasibHUM KOHTPareHTOM A0 KNipMHroBMX onepauii.

3a3HayeHa iHdopmauia npotarom  ToproBesibHOiI  cecii  OHOBMOETbCA  LleHTpasbHUM
KOHTpareHToM no Mipi 34iMcHeHHA onepauii 6/10KyBaHHA AKTMBIB Y4YacHMKaMM TOpriB.

14.2.3. Ha nigcrtasi uiel iHdopmauii Onepatop BM3HAYaE napameTpu CUCTeMM MiHiMisauii
PU3MKiB HEBMKOHaHHS 3060B’A3aHb 3a lMpaBounvHamu ([oroBopamm), 3oKpema [poloBui nimiT Ta
JIIMIT Y UiHHMX nanepax B po3pi3i YyacHuKiB Topris.

14.2.4. Onepatop npotarom Toprie ¢opMye Ta Haacunae LeHTpanbHOMY KOHTpareHTy
BiZJOMOCTi NPaBOYMHIB, AKi MICTATb NepeniknM BUMHEHMX MPOTArom ToproBesibHOI cecii lMpaBoymHiB
(dorosopiB) Ta po3nopAgKeHHA Ha po36J/I0KyBaHHA AKTMBIB, 3 MeTOK MnpoBeAeHHA LeHTpanbHMM
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KOHTPareHTOM KJIipMHry, rpoLIOBMX pO3paxyHKiB Ta (POPMYBaHHA pPO3MOPAAXKEHb HA NepeKas LiHHMX
nanepie, AKi HagawTbCA BignoBiaHoMy Jeno3uTapilo, Ha BMKOHAHHA 3000B’S3aHb 3a YKAaAEHWMM
MpaBoyrHammn (Jorosopamm).

Takox y BignosigHocTi Ao n. 6.6 uyx MNpaesun OnepaTtop npotarom Topris popMye Ta HagcHNae
LleHTpasbHOMY KOHTpareHTy BiZOMOCTi 3aABOK (odepT) 3anponoHOBaHWX AJ1A aKLUenTyBaHHA
LleHTpasibHOMY KOHTpareHTy 3 MeTOl BYMHEHHA / 3MiHM yMOB / po3ipBaHHA [paBounHiB (Jorosopis)
Ha PuHKy PEMNO B pexumi «PEMNO 3 KoHTponem pusmkis».

14.2.5. AKwo [0 KiHuAa ToproBesibHOroO AHA AaTu po3paxyHKiB 3a lNpaBoumHamu (Jorosopamm),
iHbopmMauia npo Aki y cKknagi BigOMOCTi npaBouMHiB HagaHa Onepatopom LeHTpanbHOMY
KOHTpareHTy Ta, CTOPOHOK AKMX € LleHTpa/sibHUM KOHTpareHT, npaBa Ta 3060B’A3aHHA 3a TaKMMM
MpaBounrHamm (JoroBopamu) He O6ynn gonyweHi A0 KNipuHry LeHTpasbHUM KOHTpareHToM, TO
BignosigHi MNpaBounHK (Jorosopu) (3oKkpema MOMMAKOBI MPaBOUYMHM), CKACOBYIOTbCA (aHY/IIOIOTHCA)
BignoBigHO A0 umx lMpaBMa, a NpaBa Ta 3060B’A3aHHA 3@ HUMM NPUNMHAIOTLCA B MOBHOMY 06CA3i 6€3
BUMHEHHSA ANA UbOro 6yAb-AKUX AiM X cTopoHamu. Mpu LboMy LleHTpasbHUIM KOHTpareHT He Hece
6yab-fAKOi BiANOBiAaNbHOCTi, nepeabayeHoi UMK MNpaBouMHaMK (LoroBopamu), umMmm MNpaBraamu Ta
3aKOHOJABCTBOM YKpaiHU.

14.2.6. MNpotarom ToproBenbHoro AHsA LleHTpanbHWIM KOHTpareHT Hagae Onepatopy 3BiTU Mpo
MpaBounHM ([doroBopun), AKi 6ynn gonyweHi 40 KNipUHTY Ta po3paxyHKM 3a AKMMM OY/IM BMKOHaHi
MPOTAromM Lpboro TOpProBesibHOro AHA (30KpemMa, 3 BpaxyBaHHSIM 0CO6/MBOCTEM, nepeabayeHux n.
11.6 umx MpaBmn). 3a Hacnigkamm ToproBesibHOro AHA LIeHTpasbHUM KOHTpareHT Haja€ 3BiTM npo
3aBeplleHHA po3paxyHKiB 3a [paBounMHamu ([oroBopamm), KNipMHI Ta pO3pPaxyHKM 3a AKMMM Oyu
3/iMCHEHi NPOTAromM NOTo4YHOro ToproBesibHOro AHA.

14.3. B3aemodisa 3 [Jeno3umapiamMu yiHHUX nanepis.

14.3.1. Onepatop yK/iaZae AOrOBOPM NPO po3paxyHKU 3a NpaBoYMHaMM LWOAO0 LiHHMX nanepis 3
06paHUMM Heto Jeno3uTapiamMu 4na 3abesnedyeHHA po3paxyHKiB B LiHHMX nanepax 3a [lpaBoymMHamu
(doroBopammn), BYMHEHMMM Ha YMOBAX BMKOHAHHA 6€3 AOTPUMAHHA MPUMHUMNY "NocCTaBKa LiHHMX
nanepis NpotuM onnatu”, B T.4. WOAO MNPOBEAEHHA po3paxyHKiB 3a [lpaBounHamu ([JorosBopamm),
BYMHEHMMM Ha PMHKaxX po3MmillleHHA Ta ayKUioHYy.

14.3.2. [Jorosip MiX Onepatopom Ta /lenosutapieM MICTUTb pernameHT B3aeMOAii LWoA0
06MiHy iHdopmauieo (NoBigoOMAEHHAMM) (B T.4. WOA0 po3mipy JliMiTiB B LiHHMX nanepax Y4acHMKiB
TOpriB) Ta YMOBM NonepeaHboro pesepayBaHHS (6/10KyBaHHS) LiHHMX nanepiB 4719 BUKOHAHHA Ta/abo
3abe3neyeHHs BUKOHaHHA 3060B’A3aHb 3a BYMHEHMMM [paBounHamm (Jorosopamm).

14.4. B3aemModif 3 iHWUMU pO3paxyHKOBUMU yCMAHOBAMU.

14.4.1. MNopAagoK nepeKasy KOLWTiB Ha BUKOHAHHA 3060B’A3aHb 3a [paBoynrHamu (Jorosopamm),
BYMHEHMMM HA YMOBax BMKOHAHHA 6e3 AOTPUMAHHA MNPUHUMMY "nocTaBKa LiHHMX nanepiB npoTu
onaaTtn”, BM3HAYAETbCA AOroBopoM Mix Jenosutapiem Ta OnepaTtopom, AOroBipHMMM BigHOCMHaMM
Mixk OnepaTopoM Ta/abo Y4YacHMKamu TOPriB 3 poO3paxyHKOBOK YCTAHOBOK (HaZaBayem MNaaTiXKHMX
Nocnyr, 30Kpema 6aHKOM, KNipMHroBOK YCTaHOBOW), WO obcayroBye OnepaTtopa Ta/abo YyacHuKiB
TOpriB, 3 BpaxyBaHHAM BWMOr PernameHTiB AyKuUiOHY ab60 po3MilleHHA UiHHMX nanepis,
3aKOHOZABCTBA YKpaiHM (30Kpema, Mpo MAaTiXHi Mocayru, npo pUHKM KaniTajsy Ta OpraHisoBaHi
TOBapHi pMHKM).

14.4.2. YyacHWKM TopriB 306008B’A3aHi iHdDopmyBaTM Onepatopa NPO BWMKOHAHHA TPOLUOBMX
po3paxyHKiB wozao MpaBoymHis ([oroBopis), BUMHEHUX 6€3 AOTPMMAHHSA NPUHLMNY "NOCTaBKa LiHHMX
nanepis NpoT1 onnatu”, y BMnagKax, nepeabéaveHunx n.n. 10) n. 3.5.3 uux Mpasun.

PO341/1  15. PO3KPUTTA IHOOPMALIT NPO  ®YHKLIOHYBAHHA PETY/IbOBAHOIO
®OH/AO0BOIro PUHKY TA Il ONPU/IIOAHEHHA

15.1. BcAa iHdopmauia, nos’aA3aHa 3 Topramu Ha perysiboBaHOMY (OHAOBOMY PUHKY, €
BiacHicTio Onepatopa.

OnepaTop 3a/MLLIAE 3a CO6010 NpPaBo HaZaBaTH iHdopmalito iHhopMaLiMHUM areHuisM, 3acobam
MacoBoi iHdopmauii 3a naaTy YM iHWKMM CNOCO6GOM NomproBaTH iHpopmauito npo Topru.

Ai1 Onepartopa wWoA0 onpuaoAHEHHA iHdopMauii cnpAMoBaHi Ha 3axmMCT iHTepeciB Y4yacHMKIB
TOpriB, 3abe3neyvyeHHA PpiBHMX YMOB LWOAO OTpMMaHHA iHdopmauii npo [MpasBoumHu (Jorosopu),
BYMHEHI Ha pery/iboBaHOMY (POHZOBOMY PUHKY.

OnepaTtop He Mae npaBa po3rosiowysaTtv iHdOpMaLilo, WO CTOoCyeTbCA CTOpiH [MpaBoYMHIB
(AorosopiB), BUMHEHMX Ha perysiboBaHOMY (DOHAOBOMY PMHKY, 3a BUHATKOM BUNAZAKIB HagaHHA Takoi
iHdopMaLii 40 YNOBHOBaXKEHMX AeprKaBHMX OpraHiB BignoBiAHO A0 YMHHOIO 3aKOHOAABCTBA YKpaiHM.
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15.2. Aoctyn ao iHdopMauii 34iMCHIOETbCA B TAKOMY NOPSAAKY:

1) BibHMM focTyn (AoCTyn Ao onpuaogHeHoi OnepaTtopom iHdopmalii);
2) AOCTYN Ha AOroBipHUX 3acajax;

3) AocTyn YyNoBHOBaXKEHUX AepXaBHUX OpraHis.

15.3. Onepatop 3060B'A3aHMM po3MilllyBaTh Ha Be6canTi y Linogo6oBoMy pexmmi iHdpopMauito,
nepeabayeHy 3aKoHOM Ta/abo HOpMaTMBHO-MpaBoBMMM akTamu HKUIM®P, 3okpema:

1) Mepenik YyacHukiB Toprie (4neHiB OnepaTopa) Ta iX YMOBHOBa*KeHMX MpefCTaBHUKIB,
NopAAOK BeEHHA AKOro BM3Ha4veHo y n. 3.8 uux lNpasun;

2) CnUcoK aKkTuBiB, gonyweHux go Topris, y ToMy uncai Ha PuHky PENMO 3rigHo n. 4.9, 11.2.4
umx Mpasun;

3) ob6car TopriBni AKTMBaMM, AONYWEHWMM A0 TOpriB (KiNbKicTb AKTMBIB, LiHA KOXHOro 3
AKTMBIB Ta X 3arasbHa BapTiCcTb 3rigHo 3 BUMHeHMMM [paBoumrHamu (Jorosopamu), iHwa IHbopmauis
Npo pe3y/bTaTh BU3HAYEHHA UiHu 3rigHo n.12.1 umx MNpaeun;

4) Kanengap ToprosesibHUX AHIB Ta BiAOMOCTi Npo TpmBanicTb TOproBesibHOT cecii Ha OKpeMMX
PuHKax 3rigHo n. 5.2.6 uux lNpasun;

5) nepenik BmaiB nocnyr, wo HajawTbcAa OnepaTopom, i3 3a3Ha4yeHHAM Po3Mmipy onnatu 3a
HUMK (Tapudn) 3rigHo po3diny 26 umx Mpasun;

6) BigomocTi npo lNpaeounHu (Joroeopu), AKi 6yan CKacoBaHi (aHy/IbOBaHi), HEBUKOHAHI Ta 4o
AKUX BYNI0 BHECEHi 3MiHW;

7) iHdopmauito npo Topru akuiamu Ta obnirauismMm (B TOMy YMCAi iHO3EMHUX eMiTeHTiB), AKi
JonylieHi Ao TopriB Ta WOAO SIKMX iCHYE NiKBiAHWMM PUHOK, 30KpeMa npo 3asBku Ta [paBoYMHM
(doroeopu) Woao TakMx LiHHMX nanepis, BignoBigHo 4o sumor HKLIMOP;

8) iHdopmauilo woao BYMHeHHA [lpaBouumHiB (JoroBopiB) A4/1A HadaHHA MOXKJMBOCTI
iHBeCTULIMHUM hipMaM BUMKOPUCTOBYBaTM TaKy iH(OpMaLlia A1 OTPUMaHHSA HUMKM AKOMOra Kpalyoro
pe3ynbTaty ANA CBOIX KAiEHTIB Ta AnA  OyAb-AKMX iHWMX 3auikaBneHux oci6  (3okpema
BHYTpPilUHbOAOOOBa Ta WoAeHHa iHdopmauia woao UuiHM BuMHeHux [lpaBounHiB (Jorosopis),
iHdopmauin woao TapudiB, KOMiCiMHOT BUHAropoam Ta iHWMX NaaTexis, Wo cTaryoTbca Onepatopom
LWOA0 KOXKHOro iHaHCOBOro iHCTpyMEHTY, gonyuweHoro go Topris), BignosigHo ao sumor HKLUM®P;

IHdopMauis, aky Onepatop onpuntoaHioe Ha Be6calTi, noBuHHa GyTH:

*3arajibHOAOCTYMHOK Ta AOCTaTHbOK ANA TOro, W06 YYacHMKM TOpriB Ta iX KAIEHTU MOrau
YXBa/IMTW iHBECTULiMHE pilleHHS 3 ypaXyBaHHAM iX 0CO6MBOCTENM Ta BMAIB AKTUBIB, AOMYLIEHUX [0
Topris.

«IOCTYNHOK 3a PO3YMHY N/aTy AN 6yAb-AKMX 3auikaBleHMX 0Ci6 (Ha HeaMCKpUMiHaLiMHiN
OCHOBI), a Yepe3 15 XBUIMH NicaA i ONPUMIOAHEHHA - Ha 6e30M1aTHIM OCHOBI.

15.4. Onepatop TakoX ONpUAKAHIOE iHWY iHOopMaLiio B NOPAAKY Ta CTPOKM, BU3HAYEHi LMK
MpaBMnamu Ta HOpMaTUBHO-NpaBoBMMM akTamum HKLIMOP.

15.5. Y pasi, AKWOo OCTaHHiM AeHb onpuaAHEHHS iHdopMauil € Hepo6oYMM, OCTAHHIM AHEM
ONPUIIOAHEHHS BBAXKAETbCSA HACTYMHMM NiCNS HEPOBOYOro po6oYUMM AEHb.

15.6. IHdopmauia Npo pe3y/ibTaTv BU3HAYEHHA LiHU (CepeAHii Kypc i3 3a3Ha4YeHHAM AT MOro
BM3HAYEHHS, LiHa BiAKPUTTSA; LiHa 3aKpMTTA; LiHA Ta 06CAr Kpalloi (HAMMEHLLOT) 3asBKM Ha npoaax
Ta Kpawoi (HaMbinbloi) 3asBKM Ha KyniB/iw; 06CAN BYMHEHWMX MpaBOYMHIB; iHdopmauia npo
aHy/IbOBaHi MpPaBOYMHM) UiHHMX nNanepiB, fKa PO3MilLlyeTbCA Ha BebGcanTi, Moxe 6yTM HajaHa
OnepatopoM 6yab-sKii 3aiHTepecoBaHi 0CO6i MPOTAroM TPbOX POKiB NiciA JaTW 34iMCHEHHS
onepauin 3 TaKMMM LiiHHMMM Nanepamu, Ha OCHOBI AKMX TaKi LiHM 6yaM po3paxoBaHi. [Ana obnirauin
3a3HavyalTbCA pe3y/ibTaTu BU3HAYEHHA LiHM Ta J4OXiAHICTb.

IHdbopmauis npo ocTaHHo LliHy 3akpuTTA po3MillyeTbca Ha Be6Gcanti Onepatopa pasom 3
iHdopMmauieto woao aatv, Ha AKy 11 6yn0 po3paxoBaHO Ha niactasi [paBoumHis (Jorosopis) ab6o
BM3Ha4eHo Ha niacTasi nogaHMx besaapecHux 3aaBoK.

15.7. Onepatop po3kpuBac iHdopMmaLito Npo 3ynuMHEHHA TopriB Ta 3yMMHEHHA YM CKaCyBaHHA
Jonycky AKTMBY Ao TopriB MpoTAromM roAmMHW Micns NpUMHATTA BiAMOBIAHOrO PilUEHHS LUISAXOM
PO3MilLEHHA MOBiJOMNEHHA NpO Le Ha Be6canTi Ta WASXOM NoJaHHA BiANOBiAHOro NoBiJOMNAEHHA A0
HKUM®P. Jo MoOMeHTy Takoro po3KpuTTa iHdopmauii Onepatop He NOBMHEH OMNPUAKAHIOBATU
BULLE3a3HaYeHe pilleHHA YM iHhOopMaLlito NPO HbOro B iHWMM crnoci6.

Bumorn pgo nosigomneHHs, sKe nogaetbca HKUM®P, Ta nopAaaoK Moro noAaHHs
BCTAHOB/IIOOTbCS HOPMATUBHO-MPABOBMM aKTOM, AIKMM PEryJiloe NOPAAOK CKMAaZaHHA Ta MOAAHHA A0
HKUM®P 3BiTHMX AaHWMX WOAO AiANbHOCTI 3 opraHisauii Toprieni ¢iHaHCOBMMM IHCTPYMEHTaMMU.
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IHpopMaLis B NOBIJOMNEHHI, sKe ONpPUIOAHIOETbCA Ha Be6calTi, noBMHHa BignosigaTh
iHdopMalii, AKka MiCTUTbCA B NOBiAOMAEHHI, Ake nogaeTbcs HKLUM®P.

15.8. Onepatop onpuaAHIE Ha Be6camti iHdopmaulito Ta AOKYMEHTH, nepeabadeHi fo
onpualoAHEHHA UMK lNpaBriamu, 30Kkpema:

eniepenik, GoOpMM AOKYMEHTIB Ta TEXHIYHI BUMOIrM 4/1A OTPMMAHHA CTaTycy Y4acHWKa TopriB Ta
MOro yrnoBHOBaXXeHOro(Mx) npeactaBHMKA(iB) 3rigHo n. 3.2 umx MNpasun;

*3pa3kM JOKYMEHTIB 040 AOMNYCKY LWiHHOro nanepa Ao Toprie Ta iHdopMauii, HeobxigHoT aAns
yHeceHHA Ta nepebyBaHHA LiHHOro nanepa y Cn1cKy akTmBiB 3rigHo n. 4.3.2, 4.4.2 uux Mpasun;

*MOPAAOK nepeBipkM UiHHMX nanepiB, AKi 3HaxogAaTbCca Yy CnNMCKY akTueiB, YMOBaM
nepebyBaHHA y CNUCKY akTUBIB 3rigHo n. 4.7.4 unx Mpasun;

e3pa3ku ¢opM [paBoumnHiB (JoroBopiB), 3 YypaxyBaHHAM OCOG/MBOCTEM BYMHEHHA Ta
BMKOHaHHA Ha pi3HMx PuHKax 3rigHo n. 6.4 umx lNpasun;

*3pa3kM MOBIAOMJIEHHA NPO OAHOCTOPOHHE NpuUnuHeHHA lNpaBounHy (Jorosopy) 3rigHo n. 8.1
ma 11.7 uux Npasun;

*iH(bopMaLito WoA0 NpoBeAeHHA ayKLioHy abo po3milleHHsA 3rigHo po3dinis 9-10 umx Mpasun;

«cbopMyin po3paxyHky napameTpis PENMO 3rigHo n. 11.2 unx lMNpasun

*3axo04M WoA0 3abe3neyeHHs BNopsAAKOBaHOT TOPriB/i Ha perysibOBaHOMY PUHKY 3rigHo n. 20.9
umux MNpasnn;

*BiJOMOCTIi LWOA0 MeXaHi3My NigTpuUMaHHA NiKBiAHOCTI 3rigHo n. 27.6 umx lMNpaeun,

«iHopMaLito Npo HACTaHHA HaA3BMYaAMHWMX OBCTaBMH Ta MPO BiAHOBNEHHS HOPMAJIbHUX YMOB
dyHKLiOHYBaHHA pery/iboBaHOro puMHKY 3rigHo n. 27.12 umx lMpasun, Towo.

15.9. Onepatop Hagae iHdopmadito HKUMPP 3rigHo 3 BMMOramu, LWO BCTAHOBJIEHI
HOpMaTMBHMMU JoKyMeHTamu HKLIOP.

PO3/I/1 16. ETC OMEPATOPA TA Il BAKOPUCTAHHA

16.1. OcHOBHi pyHKUiOHA/IbHi Mox1usocmi ETC.

Onepatop 3ab6e3neuvye BignosigHicTb ETC Ta 11 cknagosunx Bumoram HKLUIM®P ao nporpamHmx
NPOAYKTiB, AKi BUKOPUCTOBYKOTbCA HA PMHKaX KaniTany Ta opraHizoBaHMX TOBapHMX PMHKaX, a TaKOX
HaCTYNHMM (YHKLiOHa/IbHUM BUMOram:

*3abe3neyeHHs BiAnoBigHO A0 3aKkoHiB YKpaiHu «[po iHdopmauito» Ta «[1po 3axucT iHpopMauii
B iH(popMaLiMHO-KOMYHiKaLiMHMX cucTeMax», «[1po 3aXMCT NEepCOHa/IbHMX AaHWUX» KOHDiAeHUiMHOCTI
TPaH3aKLiM KOpUCTyBauiB, WO 34iMCHIOTLCSA 3a Aonomoroto ETC, 3aXMCT nepcoHasbHMX AaHMX Ta
iHWoi iHdopMauil, Wo Morxke b6yTHu BigHeceHa Ao iHdopmaLii 3 0OMEKEHUM AOCTYMNOM;

*3abe3neyeHHs B3aEMOAii 3 CMCTEMOIO(aMM) €IEKTPOHHOIO AOKYMEHTO06iry;

*HAABHICTb KOMYHiKaLiMHMX MOX/MBOCTEM LWOAO O6MiHY iHdOpMalielo 3  BignoBigHMMM
CUCTEMAMM YYaCHMKIB Aeno3MTapHOT CUCTEMM YKpaiHM (30KpemMa LleHTpanbHOro KOHTpareHTa,
Jeno3nTtapito);

eMpUIMMaHHA, nepeBipKa, 06po6JEHHSA, peecTpauis Ta nepefadya 3asBKM (B TOMY uMChi
KOTUpPYBaHHSA) Y4acHuMKiB Topris, dikcauia BuMHeHmx paBounHis (Jorosopis);

eHaZaHHA JocTyny Y4yacHWKamM TopriB npotaroMm ToproBesibHOT cecii, nig 4ac Kol
3aiMcHIoTbCA Topru, Ao iHdopMauii npo YYacHMKiB TopriB Ta iXHiX KNi€HTIB, AKi KOpMUCTYHOTbCA
NPAMUM €N1eKTPOHHUM [IOCTYNOM (3@ HAABHOCTi TaKoro AocTyny);

*3a6e3neyeHHA NigrotoBkM iHpopmauii, HeobXiaHOT ANA BUKOHaHHA [lpaBouunHiB (Jorosopis),
BYMHEHMX Ha perysiboBaHOMY (DOHLOBOMY PUHKY;

*3a6e3neyeHHAa (OpMyBaHHA Ta NIATPUMKM 6a3 JaHMX Npo Xiag Ta pesynbtatu Topris, 3
dikcauieto gatm i yacy nogaHHA Y4yacHWKamMu TopriB 3asaBOK (B TOMY YMC/i KOTUPYBaHb) Ta BUMHEHHSA
MpasounHis (Jorosopis);

*HaABHICTb MOXAMBOCTI BYMHEHHA [MpaBounHis ([JorosopiB) y opmMi enekTpoHHMX A0rosBopis
Ta BiTBOPEHHS €eKTPOHHOr0 AOKyMeHTa, chopmoBaHoro B ETC, y nanepoBoMy BMriaAi;

*HAABHICTb [BOX HE3a/NIeXHUX [XKepesl eNEeKTPOXMBIIEHHA, a TaKOoX JXepen A0AaTKOBOro
6e3nepepBHOro eNIeKTPOXKMBIIEHHA Y pa3i 3HUKHEHHA eIEKTPUYHOIO CTPYMY B €1E€KTPOMEpPEeXi.

16.2. ®ikcayis yacy ma 4yacy 8 ETC.

CuctemMa dikcauii gatu T1a vacy, Wwo BUKopmcToBYeTbCA OnepatopomM B ETC nig 4yac opraHizauii
TopriBni ¢iHaHCOBMMM iHCTPYMEHTaMM Ha perysiboBaHoMy OHAOBOMY PMHKY, Mae Bignosigatu
BMMOraM A0 CMHXPOHi3auii cuctem dikcauii gatm 1a vacy, 3atsepaxeHnm HKLUMNOP.

16.3. lponyckHa 30amHicmb ETC.
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16.3.1. Onepartop 3abe3nevye, wWo6 ETC Mana gocTaTHIO NPONYCKHY 34aTHICTb A4/19 0GPOOKM
KiNbKOCTi MOBiIOMNIEHb, WO BABiYi nNepeBMILyE MiKOBMM 06CAr MOBiJOMNIEHb 3a CEKYHAY,
3apeectpoBaHmi B ETC 3a ocTaHHi 5 pokiB, 6e3 360iB.

16.3.2. Ans uinen pospaxyHKy nikoBoro o6cAry noBigoM/ieHb A0 yBaru 6epyTbcs:

- BCi BXigHi nMoBigomMneHHA, B TOMYy 4YMCANi 3asBKM, a TaKOXK MOBIAOMAEHHS MpPO iX 3MiHY ab6o
CKaCyBaHHS;

- BCci BuxigHi noBigomMneHHA, B ToMmy uucni Bignosiai ETC Ha BxigHi nosigomneHHs,
BifjoOpaxkeHHA 3anaBOK B KHM3i 3aABOK, pO3KpUTTA iHopMmauii Npo BUMHeHi MNpaBounHu (Jorosopm).

16.3.3 AnAa 3abes3neyeHHA AOCTaTHbOI NPOMycKHOi 3aaTHocTi ETC peanisyloTbCA HACTYMHi
3ax04M Ta MexaHi3mu (enemeHTtn ETC):

16.3.3.1. 06po6Ka BXigHMX iH(OPMaLiMHMX MOTOKIB, NPOMYCKHOI 34aTHOCTI Ta CUCTEMM
3MEHLUEHHS KinbKocTi 3anaBoK, Wo npuimatotbea ETC Ao onpautoBaHHS, Ta MOXKAMBICTb po3noainy
3aAaBOK MiX pi3HMMM LWNt03aMK (BapiaHTamn goctyny) o ETC;

16.3.3.2. MexaHi3m cniBcTaBNEeHHA 3aABOK;

16.3.3.3. 06pobKa BMXiAHUX iHDOPMaLiMHMX MOTOKIB, 30KpEMa reHepYBaHHA Ta BHECEHHSA 3MiH
Ao iHdopMauii npo Topru;

16.3.3.4. kepyBaHHA poboToto enemeHTiB ETC, 3a3HayeHMx y n. nepeabavyeHnx y n. 16.3.3.1-
16.3.3.3 uux lpasu.

16.3.4. AKWO KiNbKicTb NoBigOMNEHb, 3apeecTpoBaHa B ETC, nepeBuwMTb MiKOBUM 06CAr 3a
ocTaHHi 5 pokiB, Onepatop nepeBipae 3aaTHiCTb ETC 06po6nsaTH 06CAr noBigoOMAEHb, WO BABiYi
nepeBULLYE HOBMM MiKOBWIM 06CAT.

AKWo 3a pesysbTaTaMM TaKoi nepeBipknM OnepaTopom MIAHYHOTbCA 3axoAM 3i 36i/ibleHHA
nponyckHoi 3gatHocti ETC, T1o Onepatop noBigomnae HKUMN®P odiuiMHMM KaHasoM 3B'I3KY
NpoOTAromM 5 poboumnx AHiB NicaA 3aBePLUEHHA NEPEBiIPKM NpO Ti pe3yabTaTH, Npo 3anaaHoBaHi 3axoau
3i 36i/bWweHHA nponycKHOT 3aaTHOcTi ETC Ta npo CTpokM ix peanisauii.

16.3.5. OnepaTop 3abe3nedye, Wo6 apxiteKtypa ETC po3sonana 36i/blieHHA ii MPONYyCKHOI
34aTHOCTi Y PO3YMHi CTPOKM, AKLLO LEe HEOOXiAHO A1 06POOKM 3pOCTaroY0il KiNbKOCTi NOBiAOMAEHD,
6e3 cyTTeBoro noripweHHa edektTmMBHocTi ETC. 3axoam woao 36iableHHA nponycKkHoi 3gaTtHocTi ETC
3aTBEPAXKYIOTbCA KEPIBHMKOM (YMOBHOBaXeHO 0co60t0) OnepaTopa.

16.3.6. OnepaTop NOBMHEH HeEramHO MOBiIZOMAATM CBOIM KiieHTam (Y4YacHWKam TopriB) Ta
ny6nikyBatM Ha Be6caMTi iHdopmauito npo 6yap-ski 3601 B po6oti ETC, wo npussenn ao
nepepvBaHHA B HaZaHHI HMM nocayr, BignosigHo go n. 20.5 uyux MNpasun.

OnepaTtop noBMHEH TaKoX MofaBaTM TaKy iHdopmauito ago HKUM®P BignosigHo Ao
HOPMATMBHO-NPABOBOIr0 aKTYy, SAKUW BCTAHOB/IOE MOPAAOK CKAaJaHHA Ta nofaHHs Ao HKUMNOP
3BiTHMX AaHMX.

16.4. MoHimopuHz ETC.

16.4.1 Onepatop 3AiMCHIOE MOHiITOpMHr ETC B peuMi peanbHOro 4yacy Ha npeamert fi
MOX/IMBOCTi CNpaB/ATMCb 3i 3pOCTalOYOK KiNbKiCTIO MNOBiAOMNEHb 6e3 CyTTEBOrO MOripLieHHA
edeKTMBHOCTI, BignosigHo Ao n. 16.3 uux lMpaBua, a TaKoX Ha NpeaMeT KibKOCTi NoBigOMAEHD, AKi
HaZCMNAITbCA YYacHUMKaMKM TOpriB (AK iHAMBiAyaslbHO KOXHMM OKPEMWMM YYaCHMKOM TOpriB, TaK i
CYKYMHO BCiMa Y4aCHMKamu Topris).

16.4.2. Onepatop 3aco6amu ETC 3A4iMCHIOE MOHITOPUHI KOHLEHTpaLii NOTOKY 3asiBOK 3 METOH
BM3HAYEHHS MOTEHUiMHUX 3arpo3 ANs BMNOPSAKOBaHOI TOPriBfi, 30KpemMa KiNbKiCTb MOMMJIKOBMX
3anaBoK

MoBigoMneHHA npo 3arpo3y ANA BnopAakoBaHoi TopriBni reHepyetbca B ETC B perxumi
peanbHOro 4Yacy npoTAromM He OGifiblle HiX N'ATM CEeKyHA 3 MOMEHTY HacTaHHA BignosigHoi noaii,
nicna voro 3acobamm ETC (30Kkpema 3a yuyacTti AamiHictpatopa ETC) BMABNAKOTLCA MPUYUHM
BMHMKHEHHA MOMMIKOBMX 3afaBOK, CUTyauiM UiHOBOi HeCTabiNbHOCTI TOWO Ta, 3a HEeob6XiAHOCTI,
iHiLiETbCA 3MEHLLIEHHS KiNbKOCTi 3asBOK, WO npuimMatoTbes ETC g0 onpautoBaHHs, Hacamnepes Bij
YyacHuKiB TopriB, AKi N0AaTb 3HAYHY Ki/IbKiCTb NOMU/IKOBUX 3aABOK.

16.4.3. 3axoaM LWOAO BMMNpPAB/IEHHA HEZONiKiB, BMABMEHMX B XOAi MOHiTOpMHry po6otmn ETC
3aTBEPAKYIOTbCA KEPIBHMKOM (YNOBHOBaXXeHO 0coboto) OnepaTtopa.

16.5. 3a6e3nevyeHHA 6e3nepepsHocmi JifAsIbHOCMI.

16.5.1. Onepatop 3abe3neyye JocTaTHO CTabinbHicTb ETC yepe3 3anpoBajKeHHA Ta
NiaTpMMaHHA edeKTMBHUX 3axoAiB 3abe3nevyeHHs 6e3nepepBHOCTi AianbHocTi Onepatopa 3
opraHisauii Toprieni @iHaHCOBUMM IHCTpyMeHTamMM BignosBigHO Ao BHYTPilLHIX AOKYMEHTIB
Onepartopa.

16.5.2. Ctilka poboTa ETC 3a6e3ne4yeTbCs, 30KpEMa, LUIAXOM:

epe3epBYBaHHA MariCTpaJibHMX KaHaniB 3B'A3KY Mepexi |[HTepHeT Ta KaHaniB AocTyny A0 Hel
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3a6e3neyeHe LOHAMMEHLIE JBOMA KaHaslamM 3B'I3KY 3a Pi3HMMM MpoBamMepaMu IHTEpPHET, WO Aa€
3MOry B pa3i nepeBaHTa)XeHHA YW HeCnpPaBHOCTi MaricTpasibHUX KaHaniB 3B'A3KY nepeHanpaBaATH
Tpadik 3a anbTepPHATMBHUM MapLpyTOoM. Pe3epBHMI KaHan 3B'A3Ky B Mepexi |HTepHeT npautoe B
peXMMi rapsayoro pesepByBaHHS;

*pO3MilLEHHA KPUTUYHO 3Hauvywmx cknagosux ETC, wo 3ab6esneuvyiotb goctyn go Topris, Y
JaTa-UeHTpi, WO HAajAa€E BMCOKMM CTYMiHb  3aXMCTY 3aBAAKM  HE3aNEXHUMM  Kepenam
€NEeKTPOXKMBAEHHA Ta AOCTYNY A0 MepeXxi IHTepHerT;

*3a6e3neyeHHa ETC pe3epBHMMM NPOLECOPHUMM MOAYNAMU Ta GNOKAMM KMBEHHA i 3anacHMX
YHKUiOHaNbHUX MOAYNiB;

epEryNIAPHOro npoBeAeHHA pe3epBHOro KomitoBaHHA cepsepiB  ETC, nporpamHoro
3abe3neyeHHs, apxiByBaHHA €N1EeKTPOHHMX XypHasliB;

«30epiraHHA B pe3epBHMX KOMifAX Ha Hociax iHgopmauii B Micuax, BigoKpemaeHux @isnyHo,
0COO/IMBO BaXK/IMBMX JAaHUX LWOAO CXeM Ppob6oTU ((DYHKLiOHANbHMUX, €NEeKTPUYHMX, PO3MiLLEHHA
iHdopMaLiMHUX pecypciB, MaricTpasbHMX KaHa/iB 3B'I3KY, CUCTEM E€/1EKTPOXKMBIIEHHS i 3a3EMJIEHHSA
obnafHaHHA), cucteM ynpaBniHHA ETC Ta iXHbOro MOHITOPUHIY, KOHGirypauii o6nagHaHHSA
JNIOKanbHO1 o64ymcaoBanbHoi Mepexi ETC Onepatopa;

+3a6e3neyeHHs 6araTopiBHEBOro 3aXMCTy BiJl HECAHKLiOHOBaHMX Ail NepcoHasy, NoB'A3aHuX i3
BHECEHHAM 3MiH A0 cucTeMm ynpaeniHHa ETC, 3anmciB KoHdirypauin ii 061agHaHHS;

*06/1aHaHHA NpUMiLLEHb Onepatopa rapaHToBaHWMM cMcTeMamu pe3epBHOro
€NEeKTPOXKMBNEHHA Ha 6a3i JIoOKasNbHUX Jxepen 6e3nepepBHOro eNeKTPOXKMBAEHHA Ta 3acobamu
MOXKEXOraciHHsA, KOHTPOJEM AOCTYMy Ta AMCTAHUiMHOrO CMOCTEPEXKEHHA, WO AAE 3MOry He auwe
06MEXMTU AOCTYN A0 NPOrpamHo-TeXHIYHUX Komnnekcie ETC, a M 3a6e3nevyBaTtu Linoa060By po6oTy
TeNIeKOMYHiKaLiMHMX KOMNAEKCiB 6€3 NpUCYTHOCTi 06C/TyroByHOYOro NepcoHany.

Y pasi BTpaTu iHdopMauii 3 6a3 AaHMX Ti BiAHOBNEHHA NPOBOAMTLCA 3 PEe3epPBHUX HOCIIB
iHdopMmauii (MarHiTOONTMYHMX AMCKiIB abo AuckiB DVD), OTpuUMaHMX LWAAXOM “Xon04HOro" Ta
LWOAEHHOr0 "rapsAvyoro” pesepByBaHHA 6a3u AaHMX.

16.5.3. 3axoaM wWoAo 3abesnedyeHHs 6e3nepebiMHocTi dyHKUioHyBaHHA ETC Ta iHWMX
MPOrpamHO-TEXHIYHMX 3aco6iB ANA 3AIMCHEHHA AiSNbHOCTI WoA0 npoBeAeHHA TopriB, 30Kpema Yy
YaCTMHi 3anobiraHHsA BMHWKHEHHIO HEBMOPSAAKOBAHMX YMOB TOPriBAi Ta MNEPEBMLLEHHIO MPOMNYCKHOI
3patHocTi ETC, BU3HaueHi y po3dini 20 umx Mpasuma.

16.6. TecmysaHHA docmyny do ETC.

Onepatop 3abe3neyye MOXAMBICTb MPOBEAEHHA TECTYBaHHA Y4YaCHMKaMM TOPriB TEXHIYHOT Ta
(yHKUioHaNnbHOT cyMicHocTi iHdopMaLilHO-KOMyHiKaLiiMHOT cucTeMu Y4yacHuka Toprie 3 ETC B
NopAAKY, BM3HaYeHoMyY Y n. 3.1.14 umx Mpasun.

PO3/I/1 17. 3ABE3MEYEHHA TEXHIYHOI TA IHOOPMALIMHOI BE3MEKU. EJIEKTPOHHWM
ZIOKYMEHTOOBII

17.1. Mema 3a6e3ne4eHHA mexHiYHOI ma iHgpopmayiliHoi 6e3neKku ETC.

17.1.1. CucTemMu 3abe3neyeHHs TeXHiIYHOT Ta iHdopMauinHoi 6e3neku ETC Onepatopa:

1) MalTb Ha MeTi 3axMCT BiAg HeCaHKUioOHOBaHOro AOCTyny Ta HeCaHKLiOHOBaHOro
BMKopuCTaHHA ETC, 3abe3neyeHHAa uinicHocTi iHdopmauii, Wo o6pobnseTbca abo 36epira€Tbcs B
ETC, a TakoXX YHMKHEHHS abo MiHimi3auito p13mMKiB KibepaTak;

2) NOBMHHI AaBaTM MOXKJIMBICTb HEramHo iAeHTUDIKYBaTU Ta YCYHYTM abo MiHiIMi3yBaTW pU3MKM
wozo:

eHecaHKLioHoBaHoro goctyny o ETC a6o i 4acTumH;

eBTpy4YaHHA B ETC, Aki cyTTeBO noripwyioTb ii pob6oTy abo npm3BoaAaTb A0 360iB, abo
BTPYYaHHA B UificHiCTb iHpOpmMaLii, 30KpemMa WAAXOM NOLIKOAXKEHHA, BUAANIEHHA ab0 NPUXOBYBaHHA
AaHMX, abo No36aBIEHHA MOXJMBOCTI AOCTYNY A0 AAHMX;

eMlepexonieHHA 3a JONOMOro TeXHIYHMX 3aco6iB nepegadi iHpopMauii, AKka He € ny6aiyHolo,
Ao abo Big ETC.

17.1.2 Onepatop nosuHeH nosigomnAaTM HKUMN®P npo B1MNagky HeCaHKLiOHOBAHOMO AOCTYNy A0
ETC abo i HeCaHKLiOHOBaAHOrO BMKOPMCTAHHA LWIAXOM HaJaHHA 3BiTYy NpO iHUMAEHT, B AKOMY
MicTUTbCA iHdOpMaLia Npo XxapakTep iHUMAEHTY, 3aX0AM, BXMTi ANA pearyBaHHS Ha iHUMAEHT, Ta
3ax04M, BXKMTi 3 METOK HEZOMYLLEHHA BUHMKHEHHSA TAKOro iHUMAEHTY B MaMbyTHbOMY, BignoBigHoO A0
HOPMaTMBHO-NPABOBOr0 aKTy, SIKMM BCTAHOBJIIOE MOPAAOK CKNaZaHHA Ta nogaHHs go HKLUMNOP
3BiTHMX AAHMUX.

17.2. Bumoeu do iHopmayiuHoi 6e3neku 8 ETC.
MporpamHe 3a6e3neyeHHsa ETC BianoBiaae TakMm BUMoram iHopmauiMHOT 6e3neKku:
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* HasIBHICTb CUCTEMM 3axMCTy iHdopMaLii, AKY He MOXKHA BiAKIOYMTU i HEMOXKIMBO 34IMCHUTH
06p0o6aeHHSA iHPOpMaLiT 6€3 Ti BUKOPUCTAHHS;

* BUKOPUCTAHHA NMapOJIbHOro 3axmCTy;

» aBTeHTMIiKalia nignMcyBadya ENEeKTPOHHOro [JAOKYMEHTa 3a JOMOMOrold BMKOPMCTAHHA
BiAKpUTOro Kao4ya ceptmdikarta nignmMcysaya nig Yyac 34iMCHEHHS 6yAb-AKMX onepauin;

e lWMdpYBaHHA JaHMX Ha BCiX eTanax AOKYMeHToo6iry Onepatopa 3 Y4acHMKamMM TOpriB 3
MeTOl 3abe3neyYeHHA HaNEXHOro 3axmcTy iHdopmauii nig Yyac 06MiHy MiX pisHMMM nigcMcTemMamu
¢dopmyBaHHA Ta 06pobsieHHA iHdopMaLii;

« 3a6e3ne4YeHHs 6/10KyBaHHA pPoGOTM nignucyBaya nig 4Yac Garatopas3oBuX CMpob6 (He 6inblie
TPbOX) HENPaBWU/IbHOIO BBEAEHHA NapOIo;

* HAABHICTb 6Ge3nepepBHOr0 TEXHOJIOMYHOro KOHTPOM0 3a uinicHicTo  iHdopMmauii Ta
HaknagaHHA/nepesipka EMN Ha Bcix EneKTpoHHMX JOKyMeHTax Y4yaCHuWKa TopriB Ha BCix eTamax ix
06pO6IEHHS;

» 060B'A3KOBA peecTpallis Bcix cnpo6 AocTyny, ycix onepauin Ta iHWKWX AiM, ix dikcauia B ETC
OnepaTopa y 3axuuieHoMy Big moaudikauii eneKTpoHHOMY KypHani 3 MOCTiIMHMM KOHTPOJIEM MOro
uinicHocTi.

17.3. MonimukKa iHgpopmayiliHoi 6e3nekKu.

17.3.1. OnepaTtopom 3acTOCOBYETbCA MONITMKA iHGOpMaLiMHOT 6€e3nekn, Wo 6asyeTbCA Ha
3aKOHOAABCTBi YKpaiHM Ta HOpMAaTUMBHUX AOKYMeHTax signosigHo go sumor HKLUIM®P ta JAep:kaBHoi
CNYyXOM cneuianbHOro 3B'A3KY Ta 3axucTy iHdopmauii YKpaiHM WwoAo 3abesnedyeHHA 3axucTy
iHdopMmauii.

IHpopMaLiHa 6e3neka  BM3HAYAETbCA  AK  CTaH  3axulleHocTi  iHdopmauii, wo
XapakTepusyeTtbca 3aaTHicTio ETC Onepatopa, i TeXHiYHMX 3aco6iB Ta iHopMaLiMHMX TEXHOJIOriM
3ab6e3neyvyBaTM KoHiaeHUiMHicTb, uinicHicTb i gocTynHicTb iHdopmauii npu i 06pobui B ETC Ta
3abe3neyye 11 popMyBaHHA, BUKOPUCTAHHA Ta PO3BMTOK.

MoniTuKa iHdopMaLinHoi 6e3nexku npu o6cnyropyBaHHi ETC OnepaTtopa 6yAyeTbCs Ha TOMY, LLO
KOXHWUM CYy6’€KT, L0 B3aemogie 3 OnepaTtopom, CaMOCTIMHO peanisye BUMOrM A0 iHdOpMauiMHOT
6e3neku. Mpu UboMy B MEXax KOMYHiKaLiMHOT B3aEMOAIT YCTAaHOBOETLCA BUCOKMI piBEHb A0BipU A0
iHdbopMaLiHOi 6e3neku BCix Cy6’€KTiB AOKYMeHT006iry. CamocTiMHa BiANOBifaNbHICTb Ta BMCOKMM
piBeHb BMMOr A0 iHpopMaLilHOT 6e3neKku 3abe3nedye 3arasibHy iHpopMaLilHy 6e3neky.

17.3.2. NoniTnka iHbopMaLiHoi 6e3nekn OnepaTopa BK/IYAE BUMOMM LWOAO0 Ge3nepepBHOCTI
dyHKuUioHyBaHHA ETC, B TOMy umchni BiporigHicTb onepauiMHMX pu3MKiB, ixHiX MMoBipHoOCcTeM i
MOX/MBMX HACNiAKiB, BKAKOYauM igeHTMdiKauilo Ta po3MilleHHA npiopuTeTiB AN1A KPUTUUHKMX
npoueciB, po3paxyHOK MMOBiIPHOCTEM IXHbOrO BUHMKHEHHSA Ta OLiHKY MOXJ/IMBMX HaCNiAKiB 3 OLiHKOW
36MTKY, BMMOTM LOAO PEryasipHOro TeCcTyBaHHSA Ta BiAHOB/JIEHHS KOHTPaBapiMHWMX MNaHiB Ta
npouecis.

17.4. IHpopmayitiHa 6e3neka ma 3axucm iHgopmayii 8 ETC.

17.4.1. 3axucT iHdopMauii B ETC BegeTbca ANnA NiATPUMKM TaKMX BNACTMBOCTEM iHdOpMaLii:

1) KoH@igeHUiMHicTb - 3a6e3neyeHHs OTpUMaHHS iHdopMauii TiibKM aBTOPM30BAHUM
Y4yaCHMKOM TOPpriB, 3aXMCT Big HECAHKLiOHOBAHOr0 AOCTYMY, BUTOKY Ta PO3roJioweHHo iHdhopmallii;

2) UinicHicTb - 3axucT AaHux (iHopMauii i nporpaMHOro 3abesneyvyeHHsa) Ha yMOBax, 3a AKMMMU
JaHi 36epiralTbCa AN BUKOPUCTAHHS 3riJHO 3 NpM3HAYeHHAM, nepeaatTbcs Ta npuMmMatoTbest B ETC
6e3 3miH (Moamdikauin);

3) AocTynHicTb - 3abe3nevyeHHA AOCTYNHOCTI iHdopMauil Ta OCHOBHMX NOCAYr ANA YYaCHUKIB
TOPriB, 3aXMCT Bif il MOX/IMBOro 6/1I0KYBaHHS Ta 3HMLLEHHS.

17.4.2. KoHdiaeHUiMHicTb iHdDopMaLii 3a6e3nedyeTbCcsi BUKOPUCTAHHAM WMGPYBAHHA JaHUX.

17.4.3. UinicHicTb iHdopmaLii 3a6e3nevyeTbca 3acTocyBaHHAM EI.

17.4.4. [ocTynHictb iHdOpMalii 3abe3nevyeTbCca 3a AOMNOMOroK 3acTOCYBaHHS TeXHOJOorii
rapsayoro pesepByBaHHA OCHOBHWMX cepBepiB ETC, pesepByBaHHA KaHaniB AOCTyny B Mepexy
I[HTepHET Ta CMCTEeMM pe3epBHOr0 E€NEKTPOXKMBAEHHA Ta iHWMX npoueayp 3abe3nevyeHHs
6e3nepepBHOCTi AianbHOCTI BignoBigHO A0 n. 16.5 uux Mpasun.

17.4.5. KoHdiaeHuinHicTb, uinicHictb, AiMcHiCTb Ta niaTBEepAXKEHHs aBTopCcTBa iHdopMauii nia
yac i o06pobneHHA Ta/abo nepepaBaHHA B ETC 3ab6e3nedyytoTbCA 3acTOCyBaHHAM 3acobiB
KpunTorpaiyHoro Ta TeXHIYHOro 3axmMcTy iHdopmalii, a TaKoX BMKOHAHHAM BigMOBiAHMX
opraHisauiMHMX Ta opraHisauiMHO-TeXHIYHUX 3axoaiB.

17.4.6. B ETC 3acTOCOBYIOTbCSA HaMBax/MBilli nNpuvHUMIKM iHOpMaLiMHOT 6e3neku, B T.u.
po3noain aoctyny Ao iHbopmauiiMHux pecypciB i NoToKiB iHpopMaLii.

MignucyBadi 3060B'A3aHi BMKOHYBaTM BCTAHOB/NEHI 3aKOHOAABCTBOM  YKpaiHM, LMMM
MpaBMnamu, pernameHTamMM HagaBayiB €N1EeKTPOHHMX AOBiPYMX MOCAYr, BHYTPIWHIMM AOKYMEHTaMM
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OnepaTtopa BMMOIM WOA0 3abe3neyeHHA 3axMCTy iHdopMauii, wo obpobnsetbca B ETC. MignucyBavi
HecyTb BiANOBiAaNbHICTb Yy BUMAAKY NOPYLEHHA BMMOr 3 iHdopMaLiMHOT 6e3nekn BignosigHoO A0
3aKOHOAABCTBa YKpaiHu, umx MpaBma Ta yKAaAeHMX HUMK JOroBOpiB.

MapuwpyTmsauisa iHdopmauiHux notokie B ETC cTBOpeHa TaKMM YMHOM, LIO OTPUMYBAYeEM
ENeKTpPOHHOro AOKYMEHTY, CTBOPEHOIO0 Y4YaCHUKOM TOPriB, 3aBxau byae Onepatop.

17.4.7. T'onoBHUMM 06’ ekTamu 3axmncTy B ETC Oneparopa €:

1) 3asaBku Ta Jorosopu;

2) po3nopsagxeHHA OnepaTopa Ha NpoBeAEHHA KNipUHry, po36/10KyBaHHA Ta nepekas AKTMBIB;

3) EneKTpoHHi aaHi, AKi LMPKyANOTb Ha MporpamHOMY PiBHi nNpu 06MiHi iHopmalieo Mix
KomrnoHeHTamu ETC OnepaTopa;

4) EN, naponi, cMcteMHa iHdopmauia i gaHi, Wo BUKOPUCTOBYIOTbCA OnepaTtopom (6a3u AaHuX,
AOBiAHWMKM, apxiBM, iHdOpMauia Npo Y4vacHMKiB TOpriB Ta HagaHi HUMKM 3aaBKM Ta YKIajeHi
MpaBounHM ([JoroBopu), 34iMcHeHi onepalii, Towo);

5) MporpamHo-TeXHiYHi 3aC06M reHepauii, 06/1iKy i po3nNoOBCIOAXKEHHA K/OYOBOI iHdopmMalii, a
TaKoX iHilianizauii Ta nepcoHanizauii piHaHCOBKMX onepauii.

17.5. Mepexesa 6e3neka.

17.5.1. MepexeBa 6Ge3neka B ETC 6yayetbca Ha 6a3i darpBona i3 3a6e3nevyeHHAM
aHTUBIPYCHOrO KOHTpO/I0 Tpadika, KOHTPOIOYM BXigHMM Tpadik 3 mepexi IHTepHeT Ha darpBon Ta
TpadMK ycepeamHi CermeHTiB KoprnopaTMBHOT Mepexi Onepatopa. ®anpBoa ynNpaBAAETbCA
aaMiHicTpatopom 6e3neku Onepatopa /oKasbHO. DarMpBON  PO3TALIOBAaHWM Ha  BMAiNEHOMY
KoMM'toTepi.

17.5.2. [ocTyn i3 Mepexi IHTepHeT y BHyTpiWHIO Mepexy ETC obMexeHWM i KOHTPOJIHETLCA
aamiHicTpaTtopom 6e3nekn Onepatopa 3 BUKOPUCTAHHAM (inbTpauii MepexeHnx nakeTis JaHMX.

17.5.3. Be6-cepBep ETC Onepatopa Ma€ A03BOIEHWUI AOCTYN Tisibku no nopty 80.

17.5.4. CucTeMa BMABNEHHS 30BHIWHIX aTak i3 Mepexki |HTepHeT po3TalloBaHa Ha cepsepi
JOCTYny B Mepexy IHTepHeT i 3a6e3nevye Linoa060BMIA KOHTPO/Ib 33 HECAHKLiOHOBAHMM JIOCTYMOM i3
IHTepHeT y BHyTpiWwHI0O Mepexy ETC Onepartopa.

17.6. Kibep3axucm iHgpopmayii 8 ETC.

17.6.1. Mogenb Kibep3axmcty B ETC € KomMnnekcoM 3axoaiB, cMn i 3aco6iB Kibepsaxucry,
CMpAMOBaHMX Ha onepaTuMBHE (KpM30Be) pearyBaHHA Ha KibepatakM Ta KibepiHUMAEHTH,
BNPOBaAKEHHA KOHTP3axoAiB, CNpPAMOBaHMX Ha MiHiMi3aLitlo Bpa3aMBocTi po6oTn OnepaTtopa.

17.6.2. 3axogamu 3 Kibep3axucTy, sKi 3AiMCHIOIOTbCA Yy npoueci BrNpoBaZKeHHA Mogeni
Kibep3axucTy, € opraHisauiiHi, nNpaBoBi, iHXXE€HEpPHO-TEXHiYHi 3axoaM, 3axoau 3 KpunTorpadiyHoro
Ta TEeXHIYHOro 3axmucTy iHdopmauii, AKi npoBogATbCcAa OnepaTopoMm.

17.6.3. 3aiMCcHeHHS 3axoAiB 3 Kibep3axmcTy OnepaTopom nepeabavac:

1) laeHTndiKaLio - BUABNEHHS peanbHMX i NOTEHUiMHMX Kibep3arpo3 Ana 3anobiraHHA iM i ix
HeMTpanisauii;

2) 3axuMcT - po3po6JIeHHA Ta BMPOBaJKEHHA MeTOAiB, 3aco6iB, npoueayp Kibep3axucry,
CNPAMOBaHMX Ha 3a6e3neYeHHs CcTanocTi i HagiMHocTi pyHKUioHyBaHHA ETC;

3) BMAB/IEHHA - NPOBEAEHHS MOHITOPUHIY BM3HAYEHHS, 360py Ta 06PO6KM HETUMOBMX NOAIM Y
KibepnpocTopi;

4) pearyBaHHS - BXMTTA 3axoAiB Onepatopa, CNpAMOBAHMX Ha 3anobiraHHA KibepiHuMAeHTaM,
3[0pOB’10 NOAEM Ta 3anOAifHHA LWKOAM MaMHy), Y/JOCKOHAJIEHHS CUCTEM Kibep3axucTy, 3
ypaxyBaHHAM HeOo6XigHOCTi 3a6e3neyYeHHs MponopLiMHOCTi Ta/abo CrniBpO3MipHOCTI MOX/IMBOCTEM
TaKMX CUCTEM peasibHUM Ta MOTEHLIMHUM PU3MKAM;

5) BigHOBNEHHA - MOHOBAEHHA LWTATHOrO pexMMmy GyHKLUioHyBaHHA ETC nicna kibepaTakm,
BiAHOB/IEHHs iHdopMaLii Ta BigoMocTel y pasi iX MOLWKOAKEHHA abo BMAANIEHHSA, CTBOPEHHS YMOB
ANA NpoBeAeHHA po3CcnigyBaHHA KibepaTaku.

17.7. EnekmpoHHul doKymeHmMoobiz ma mexHosio2ia o06MiHy iHgpopmayieto 8 ETC.

17.7.1. OnepaTop OpraHisye eleKTPOHHMM AOKYMEHTO06Ir Mix OnepaTopoM Ta Y4yacHUKamu
TopriB, LleHTpasbHMM KOHTpareHToM, /JenosuTtapiem. Ha KoXHWM ENEKTPOHHWMM [AOKYMEHT, Lo
o6epTaeTbea B ETC, noBuHeH 6yTH HaknageHun ENN.

17.7.2. NopAagok opraHisauii iHdbopmauiHoro o6MmiHy nig Yac Toprie, KNipMHIY Ta po3paxyHKiB
3a [lpaBounHamu (JoroBopaMn) pernameHTyeTbCA 3aKOHOJABYMMM aKTamMM (30KpemMa LWwojo
€N1EeKTPOHHOIr0 [JOKYMEHTO006iry, eNeKTPOHHOI igeHTUdiKauil Ta eNneKTPOHHMX AO0BipuYMX MNOCAyr),
HOPMaTUBHO-NPABOBMMM aKTamM (3okpema Bumoramu HKUIMOP woao BUKOpUCTaHHA €N1eKTPOHHOro
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nNignucy yyacHUKaMW PpMHKIB Kanitany), ummu [lpaBuaamu, iHWKMMKM BHYTPIWHIMW LOKYMEHTaMM
OnepaTopa, AoroBopamu Ta pernameHTamu iHdopmauiiHoi B3aemoail (3okpeMa 3 LleHTpanbHWUM
KOHTpareHToMm Ta Jleno3utapieM), pernaMeHTaMmM HaZlaBayiB e/IeKTPOHHUX A0BipYMX NOCAYr.

17.7.3. TonoBHUM enemMeHToM iHdopmauirHoi 6e3nekn B ETC € 3acTocyBaHHA EM, nosHayku
yacy Ta KpunTtorpadiyHoro 3axmcTty npm 06MiHi AaHUMM MiK Y4acHMKamu TopriB Ta OnepaTtopom.

Mocnyru 3 EM Ta nNO3HauYKM 4acy Haga€ HadaBay €NeKTPOHHMX Josipumx nocayr. ETC
3acTtocoBye 3aco6u El, wo 6a3yloTbCcA Ha arecToBaHMX 3acobax KpuntorpadiyHOro 3axucTy
iHdbopmauii  Ta  3a6e3nedyyloTb  6e3nepepBHMM  3axMCT  iHdopMauiMHMX  pecypciB  Bia
HeCaHKLiOHOBaHOIro 03HaMOM/IEHHSA 3 Heto Ta/abo ii MoamdiKauii.

17.7.4. BignoBigHo Ao cxemun 06MiHy iHdopmauieto B ETC Onepatopa nepeabaveHi HacCTymnHi
BapiaHTU €NeKTPOHHOIO JOKYMEHTO00iry:

1) MNpn 06MiHi iHdopmauieto 3 ToproBUMKM TepMiHaiamn YYacHWUKIB TOPriB BUKOPUCTOBYHOTLCA
EM HagaBayiB eNeKTPOHHMX AOBipYMX NOCAYr, rnepenik AKX Bu3HayeHo OnepaTopom BiAgnosigHO Ao
MO/IMBOCTEN iHTerpauii 3 nporpamHMmu 3aco6ammn ETC Onepatopa.

OnepaTop ny6nikye Ha BnacHoOMy Be6calTi BiAOMOCTi W00 HaZlaBayiB €NeKTPOHHMX A0BipYMX
NOCAyr, Y4 NporpaMHi 3aCo6M MOXKJIMBO BMKOPMCTOBYBATM Yy TOProBoMy TepMiHani gna goctyny Ao
Toprie (aBTeHTUdiKauisa, nignucaHHa EN 3asBOK Ta iHWMX AOKYMEHTIB, MOB’A3aHMX 3 y4vacTi0 B
Toprax, Towo). OTXKe Y4YacHMKM TOpriB MarTb MOX/IMBICTb CAMOCTiIMHO o6paTW AnsA AOCTyny Ta
yyacti y Toprax HagaBayiB €NE€KTPOHHMX JOBipuYMX MOCAYr, 3a NOrogxeHHAM 3 OnepaTopoMm.
PekoMmeHaoBaHMM BapiaHToM pgoctyny go ETC Onepatopa € 3acTocyBaHHA Y4YaCHMKaMM ToOpriB
kBaniikoBaHux EMM, HagaHMx KBanidikoBaHMMM HagaBavyaMM €NEeKTPOHHUX AO0BipYMX NOCAYT.

2) Mpu 06MiHi OnepatopoM iHdopMaui€eto 3 LleHTpanbHMM KOHTpareHToMm, JenosuTapiem Towo
BMKOPMCTOBYIOTbCA MporpamMHi 3acobu, EM Ta 3acobum KpuntorpadiyHoro 3axmcTy iHdopmauii, wo
Y3roZKylTbCs Y BiINOBiAHUX AoroBopax Ta/abo persiaMeHTax iHpopMauilHOT B3aEMoii.

3) Mpu o6MiHi Onepatopom iHdopmauieto 3 HKLUM®DP ta ocoboto, AKka NpoBaguTb AiANIbHICTb 3
ONpUNOAHEHHSA perysiboBaHoi iHdopMauii Bif iMeHi yyacHMKiB pMHKiB Kanitany Ta npodeciMHmx
YYaCHMKIB OpraHi3oBaHMX TOBAapHMX PUHKIB, BMKOPMUCTOBYIOTbCA KBasnidikoBaHi ElN, HagaHi
KBanidikoBaHMM HagaBauyeM €eNEeKTPOHHMX ZOBipYMX MNOCAYr, a TaKOX KBanidikoBaHi nedvaTtku, y
BMNaAKax, fAKWO ue nepeadbavyeHo HOpMaTMBHO-NpaBoBMMM akTamm HKLUIM®OP Ta/abo nopaakom
B3aEMOAIT 3 0C06010, AKa NPOBaAUTL AiANbHICTb 3 ONPUIIOAHEHHA peryboBaHoi iHpopmauii Big iMeHi
yYaCHMKIB pUHKiB Kanitany Ta npodeciMHuX y4acHMKIB OpraHi3oBaHMX TOBapHMX PUHKIB.

PO3/1/1 18. TOPrOBMH TEPMIHA/

18.1. B3aemogia Mix YyacHuKom Toprie Ta OnepaTtopoM LWOAO MOAAaHHA 3aABOK, YKNajaHHA
MpaBounHis (JorosopiB) Ta oTpMMaHHA iHdopmauii npo xig Toprie 3abe3neyvyeTbca 3a AOMNOMOMo
Toprosoro TepMiHany.

18.2.Toprosui TepMiHan A03BOJIAE BUKOHYBATM HACTYMHi pyHKLUi:

ernofaBath 3asaBKM Yy popmi ENEKTPOHHUX AOKYMEHTIB;

e0gepKyBatTH iHdopmauilo wohdo crtaHy [powoBoro niMity Ta JliMiTy B LiHHMX nanepax
Y4yacHMKa TOpriB B peXMUMi peasibHoro yacy (on-line);

e0flepxKyBaTh iHdOpMaUilo WoA0 BiAXMNEHHA 3aABOK, yKnageHux [pasoumHiB (Jorosopis),
YaCTKOBO BMKOHaHWX 3aABOK, CTaHy IXHbOrO BUKOHAHHA TOLLO;

eiHiLitoBaTH P036/10KyBaHHA AKTUBIB;

* APYKYBaTHU NPUMiIpHMKKM Bunumcok 3 Kuuru (peectpy) 3aaBok Ta Bunucok 3 Peectpy Jorosopis;

*0TpMMyBaTH iHdopmauito woao Topris;

«3a6e3neyyBaTi aBTOPWM30BaHMM [JOCTYM KOpPMUCTYBaya (YMOBHOBA)KEHOro MpeACTaBHMKA
YYyacHMKa TOpriB) Ta YHEMOXKIMBUTU HECAHKLIOHOBaHWI JOCTYM;

e3a6e3neyyBaTi KOHMIAEHUiMHICTL 06MiHY iHdopMauielo nig 4ac noaaHHs 3asBOK Ta
yKknagaHHaA lMpasounHis (Jorosopis);

*BECTM 6a3n AaHMX LWOA0 NoJaHHA 3aABOK Ta yKnajaHHA lNpasounHis ([Jorosopis);

*BiZiCTEXXYBaTM CTaH BUKOHAHHA 3060B’A3aHb MapKeT-MelKepa;

*OTPMMYBATM iHWI YHKUiOHaNbHI MOXAMBOCTI y BignoBigHOCTi 3 uumu [llpaBMnamm Ta
[OroBOpoM(amm), YKNaaeHUM(1) 3 Y4aCHMKOM TopriB WwoAo Aoctyny Ao Topris.

18.3. MigknoyeHHAa Toprosoro TepMiHany 4o ETC (y TOMy YMCAi 3 BUKOPUCTAHHAM MPOrpaMHMX
3aco6iB (iHdopMaLilHO-KOMYHiKaLinMHOT cucTemu), BiamiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHux 3 ETC 3a norogxeHHAM 3 OnepaTtopom) 34iMCHIOETbCA BianosigHo Ao n. 3.71-3.2 uux
MpaBun Ta noTpebye:

*JOCTYNY 10 MepeXi IHTepHeT;
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*BiZICYTHOCTi 06GMEXEHb AOCTYNY A0 KaHanis 3B’A3Ky 3 ETC;

* NiLleH30BaHOro aHTUBIPYCHOro NpoOrpaMHoro 3abe3neyeHHs;

ecepTudikaty KawouiB ElN, HagaHOro HajaBavyeM €NEeKTPOHHMX AO0BiPYMX MOCAYr 3 nepeniky,
BM3Ha4eHoro OnepaTopom;

*BiANOBIAHOCTI iHWWM TEXHIYHMM BMMOram, nepeadavyeHuMM JOroBipHMMKM BigHOCMHaMM 3
OnepaTopom Ta/a6o ony6ikoBaHUMM Ha Be6canTi Onepatopa.

18.4. [Ans npoBefeHHA PO3MilLleHHA LiHHMX nanepiB abo ayKuioHy BignoeigHo Ao po3disnis 9-
10 uux MpaBmn Onepatop MoXe HagaBaTH iHiuiaTopy (emiTeHTy, aHAeppanTepy, odepeHTy, iHLWoMy
NpoJaBLIO/NOKYNU) creuianizoBaHMM MoAynb TOpProBoro TepMiHany, SAKMM MA€E  HACTYMHi
YHKUiOHaNbHi MOXMBOCTI:

*BUGIp 0COGIMBOCTEN OpraHisauii po3milleHHs LiHHMX nanepiB abo ayKuioHy, BiaAnosiaHO Ao n.
9.1.5 ma 10.1.4 uux lNpasun;

enepernaj 3asBoK, NoJaHuX YyacHuMKamm Toprie, y KHu3i (peectpi) 3asaBok;

*33[l0BONIEHHA (aKuenT) abo BiAMOBY Y 3a40BONEHHiI 3afABOK Ta HagaHHA Oneparopy
ENeKTpoHHOro JOKYMEHTY - NOBiAOMIIEHHA NPO Nepenik 3aJ0BOJIeHMX 3aABOK;

enepernag NMpasouunHie ([Jorosopi), yknageHux Ha PrHKax Po3MilweHHA abo AyKUiOHY;

eMiATBEPAKEHHA LWOAO0 OTpPMMaHHA/NepeKasy AKTMBIB Ha BMKOHAaHHA 3000B’A3aHb 3a
MpaBoynMHammn (Jorosopamm) y BMMaZKax Ta Ha YMOBaX perjiaMeHTiB po3millleHHA/ayKLioHy.

Y pa3si, AKwo iHiuiatopom aykuioHy € u4neH Onepartopa, TOo, BiAMNoOBiAHO A0 0CO6IMBOCTEM
ayKUiOHYy, AN OTPUMAHHA aHaNoriyHMx (QYHKUiOHANbHUX MOXJIMBOCTEM MOXKE 3aCTOCOBYBATMCA
3BMYaMHUM TOpProBmi TepMiHa.

PO3/4IN1 19. Ali OMEPATOPA Y PA3l BMHMKHEHHSA OCOB/IMBUX (HAA3BMYAMHMX)
OBCTABMH

19.1. MNia oco6AMBUMM (HaA3BMYAMHUMMM) 06CTABMHAMM Ta CMTyaLisMu B po6oTi Onepatopa, fAKi
3a OUiHKOK KepiBHMKa (YNOBHOBaXxXeHOi 0cobu) Onepatopa MNOPYyLWYTb ab0 MOXYTb MOPYLUMTU
HOPMasibHMM nopsfok Toprie, nonpu NPUMHATI 3axoAM LWOAO 3abes3neyeHHs 6Ge3nepepBHOCTI
AianbHocTi OnepaTopa BignoBigHO 40 n. 16.5 unx npasu.

19.2. Haa3BuyarMHUMM MOXKYTb BYTM BM3HAYEHi HACTYMNHi 06CTaBUHMU:

1) O6yap-AKi noaii Ta/abo 06CTaBMHM, AKi 3a OUIHKOK KepiBHMKa (YNOBHOBAXK€HOT 0COO6M)
Onepatopa TMMYacoBO ab0 Ha HEBM3HAYEHUM TEPMiH 3po6JATb HEMOXK/IMBMMM abo 3HAYHO
YCKNAJHATb BWMKOHaHHS OnepaTopoM MOKNAAEHMX HAa HbOro GYHKUiM Yy BignoeigHoCTi 3 UMK
MpaBunamu. [lo TakMx nodin/o6CTaBuH, Yy TOMY YACAT, MOXKYTb BYTU BigHECeHi:

* MOXKEXKi;

 CTUXiMHI NXa;

 TpMBasi BiAK/IIOYEHHA €NeKTPOeHeprii;

* MACOBi 3aBOpYLLEHHSA, BIMCbKOBI Ail, A@MOHCTpaUii, aKTU Tepopy, iHLIi aKTU HAaCUbCTBA;

« iHWIi 06CTaBUHM, WO NepeadayeHi JoroBopamu, yKknageHMmu OnepaTtopom;

2) 6yab-Aki nogii Ta/abo 06CTaBMHM, fAKi 3a OLiHKOI KepiBHMKa (YNOBHOBaXKEHOI OCOOM)
Onepatopa CTBOpIOIOTb ab0 MOXYTb CTBOPMTM 3arpo3y XMUTTIO Ta 340poB’t0 CMNiBPOGITHUKIB
Onepatopa;

3) nosigomneHHa LleHTpanbHOro KoHTpareHTta t1a Jeno3utapito (y BMNagKy nposeaeHHA Topris
Ha yMOBax poO3paxyHKiB 6€3 AOTPMMaHHA NPUHLMNY "nocTaBKa LiHHWMX nanepiB NpoTu onnatu”) npo
BUHMKHEHHA HaA3BMYaMHOI CMTyauil, WO MOXKe NPU3BECTM A0 MNOPYLIEHHA 3BMYAMHOrO MOPAAKY
nposegeHHA Topris;

4) 6yab-AKi iHWi noAibHi noaii abo 06CTaBMHM 3a OLIHKOI KepiBHMKa (YNMOBHOBAaXEHOi 0CO6M)
OnepaTtopa.

19.3. BusHauyeHHs cuTyauii y AisnbHocTi Onepatopa SK HaA3BMYAMHOT  3A4iMCHIOETLCA
BiANOBiAHO A0 pilleHHA KepiBHWKa (ynoBHOBaXKeHoi ocobu) Onepartopa.

19.4. Y pasi BUM3HAYEHHS CMTyalil, WO BUMHMKIQ, HaA3BMYaMHOW Onepatop BMKOHYE HACTYMHi
Aii:

1) noBifomnse Y4vacHuKiB TopriB, LleHTpanbHOro KoHTpareHTa, /Jenosutapin (y BUMNAAKy
npoBefeHHA TopriB Ha yMoBax poO3paxyHKiB 6€3 JOTpMMaHHA NPUHUMMY “NocTaBKa LiHHMX nanepis
npotu onnatn”’), HKUMN®OP HaABHMMM 3acobamu 3B'A3Ky, nepeadavyeHMmMM uumu [paBunamu,
YKNafeHMMU aoroBopamm abo HOpMATMBHO-NpaBoBUMM akTamu HKUIM®P, npo BWHWKHEHHA
HaZA3BMYaMHOT CUTYaUii Ta NPO 3aX0AM WOAO 1 YCYHEHHS;
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2) NpUMMAE pilleHHs Npo 3ynMHEHHs TopriB.

19.5. B AKocCTi 3axoAiB W00 BpPerytoBaHHS HaA3BUYaAMHOI cMTyalii Onepatop Ma€e npaso:

1) 3ynuHUTK TOpru Ha ycix abo oKpeMmx PUHKaXx;

2) BiAMiIHWTM pe3ynbTaTn TopriB Ha ycix abo oKpeMux PuHKax, AKi NpoBOAM/IMCL Y AEHb
BMHUKHEHHA HaA3BMYaMHOI cuTyauii Ta/abo y nonepesHii AeHb, BU3HATM Taki TOprM TakMMM WO He
BifAbymca, 3aaBKM He HajaHMMH, a lMpaBoumHM (JoroBopm) HEBUMHEHMMM (aHY/IbOBAHUMM);

3) 3a4iMcHUTM iHWI Aii y pa3i HeobxigHOCTI.

19.6. Tpu NpUMHATTI pilleHHA WOA0 BPEry/loBaHHA HaA3BMYAMHOT CUTyaUil KepiBHMK
(ynoBHOBaxeHa ocoba) Oneparopa Ma€ npaso:

1) BCTaAHOBUTM TepmiH Ta noOpAAOK MoBiJOMAEHHA YyacHuKiB Toprie, LieHTpasibHOro
KOHTpareHTa Ta Jeno3uTtapito (y BMNagKky npoBeAeHHA TopriB Ha YyMoOBax poO3paxyHKiB 6e3
AOTPUMaHHSA NpUMHUMIY “NoCcTaBKa LiHHMX nanepis NpoTM onaatu’);

2) BCTaHOBMTM TepMiH Ta MOPAAOK BMKOHAHHA PpilleHb KepiBHMKA (YyNOBHOBAaXKEHOT OCO6OM)
OnepaTopa Y4yacH1MKamu Topris;

3) 06yMOBMTM MNOPAAOK HAOYTTA YMHHOCTI pilleHHA KepiBHMKa (YNOBHOBaXKE€HOI 0CO6M)
OnepaTopa NeBHUMM 0OCTaBUHAMM.

19.7. PiweHHA KepiBHMKa (YnoBHOBaxeHOT o0cobu) OnepaTopa LWOAO BperyJ/oBaHHA
HaZA3BMYaMHOT cUTYaLii € 060B'I3KOBMMM A1 BUKOHAHHA BCiMa YYacHMKamM Topris.

19.8. lpo pilweHHA KepiBHUKA (YNOBHOBaXKeHOi 0co6M) OnepaTopa, a TaKoX Npo 3axo4M WoA0
BPEry/IloBaHHA HaA3BMYaMHOI CUTyauii Y4YacHMKK TopriB, LleHTpanbHWIM KOHTpareHT, JenosuTapin (y
BMNaAKy npoBefeHHA TopriB Ha yMoOBax po3paxyHKiB 6e3 AOTPMMAHHSA MpUHUMNY "NocTaBKa LiiHHMX
nanepis npotu onnatu"), HKUM®P noBigoMnsaoTbCs HEramHo B €Hb NPUMHATTA TaKOro PilleHHS.

19.9. Onepatop 3Bi/fIbHAETbCA Bi4 BignoBigasbHOCTI Yy BigNOBIAHOCTI A0  YMHHOIO
3aKOHOZABCTBA Y HACTYMHMUX BMNaJKax:

1) BUM3HAHHA CMTyalil Ha3BMYaMHO Y 3B'A3KY 3 06CTaBMHaMM, WO nepeabayeHi y n.n. 1) n.
19.2 uux MNpasun;

2) BM3HAHHA CMTYyalii HaA3BMYaMHOW Y 3B'A3KYy 3 06CTaBMHAMM, WO nepeabayeHi n.n. 2-4) n.
19.2 uux [llpaBuAa, 3a BMHATKOM BMNAAKIB BMHMKHEHHSA TakKMX OOCTaBMH BHAC/IiAOK BMHM abo
6e3aianbHocTi Onepartopa.

19.10. OKpemMvM BMMNAZKOM HaA3BMYAMHMX OBCTaBMH € BMHWKHEHHS HEBMOPSAKOBAHUX YMOB
Toprieni, 3okpema 3601 B poboti ETC, CuTyauii LiHOBOI HeCcTabinbHOCTI Ta iHWIi NoAil, BU3HAYeHi y
po3dinax 20-21 uyunx Mpasua.

PO34I/N1  20. HEAONYIWEHHA BWHWKHEHHA HEBIIOPA/AKOBAHUX YMOB TOPIIBII:.
NMOPAAOK AIN Y BUNTAAKAX TEXHIYHUX 3b60IB TA 3AlNObIFAHHA NMEPEBULLIEHHIO MPOIMYCKHOI
34ATHOCTI ETC

20.1. OnepaTop, A4iloYM poO3yMHO i nepeadaynmBo, NPUMMAE 3axoAM, HeobxiaHi ans
NpodiNakTUKM i HeaOoNYLWEHHA BUHUKHEHHA HEBMOPALKOBAHWX YMOB TOPriBAi Ta TEXHiYHMX 360iB B
ETC.

20.2. Y pasi BMaBneHHA OnepaTtopoM O6GCTaBMH, WO 3'ABMIMCA B pe3y/ibTaTi TEXHIYHOro 36010,
Ta AKi pobiATb HEMOXK/IMBMM MPOAOBXKEHHA HaZaHHA MOC/Yr, MOB'A3aHMX 3 opraHisauieto Toprisni,
AamiHictpatop ETC 3gidicHioe dikcyBaHHA dakTy i yacy TexHiyHoro 36010 B YKypHani TexHiuHmx
360iB, NpUNUHAE Topru Ta BXXMBAE HEBiAKNAAHI 3aXx04M, HanpaB/EHi Ha:

1) BUSABNIEHHSA i YCYHEHHA MPUYMH, LLIO BUKIMKANM TEXHIYHMM 36il4;

2) yCyHEHHA TeXHiYHMX Hacnigkis 36010;

3) 3abe3neyeHHA 36epexeHHs iHdopmauii, Wwo 3HaxoauTbca B ETC, i BigHOBAEHHSA iHdOpMauil,
BTpPa4eHOi B pe3y/ibTaTi TEXHIYHOro 36010.

20.3. Y pa3si TexHiyHoro 36010, WO pO6UTb HEMOXK/IMBUM POOOTY OKPEMOro YNOBHOBAXKEHOIO
npeAcTaBHMKa Y4YaCcHMKa TOpriB, MPUYMHM 30010 YCYBalTbCA CMAaMM i 3acobamm Y4yacHWKa Topris,
AKLWO 3601 BUHMKAM 3 HE3aNEXKHMX Big Onepatopa NpuYmMH, B iHWMX BUMNAZAKax - CMAaMM i 3acobamm
Onepartopa.
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20.4. Y pa3i HEMOX/IMBOCTI OMEepaTMBHOrO YCYHEHHS 3601B YNOBHOBaXKEHMM NpeACTaBHMK
YyacHuWKa TopriB 3a 4OMNOMOroK e1eKTPOHHOT NOWTH, TenedOHHOro Y1 iHWKMX 3aco6iB 3B’ A3KY MOXe
HagatM OnepaTopy 3asaBY Ha CKacyBaHHA (3HATTA) NojaHMX HMM 3adABoK. [licna oTpuMaHHA Takoi
3a8BM AamiHicTpatop ETC HeBiAKNagHO 3AIMCHIOE CKacyBaHHA (3HATTA) 3asABOK, MOAAHWUX UMM
YNoBHOBaXXeHWM NpeacTaBHUMKOM YyacHuKa Topris, B ETC.

20.5. Y pas3i BusaBneHHi 360iB B ETC AgmiHictpatop ETC mMae npaBo MpUMHATK pilleHHs Mpo
3yrnuMHeHHA Toprie, nNpo WO YnoBHOBaXKeHi NpeACTaBHMKM Y4YaCHMKIB TOpriB MoBiJOM/IAIOTLCA 3
BMKOPUCTaHHAM BebcalTy, eNeKTpPOoHHOT MowTh abo iHWOro AOCTYNHOro KaHany 3B SA3KYy, a TaKOX
HKUMN®P BignosigHo go n. 16.3.6 umx [lpaBun. Y pa3i HeobxigHocTi, Onepatop noBigomnse
LleHTpasibHOro KoHTpareHTa npo 3ynuHeHHa Topris. llicna BigHoBieHHA npaue3gaTtHocTi ETC Topru
MOHOBJIIOIOTLCA.

20.6. Akwo npotarom 20 (ABaguUATU) XBUAMH BiAHOBMTM npauesgaTtHictb ETC HemMoxumBo,
OnepaTop Ma€ nNpaBo MPUMHATM pilleHHA NpO [OCTPOKOBE MpUNMHEHHS Toprie. Le pieHHs
[0BOAMTbCA [0 BigoMa BCix Y4YacHMKIB TOpriB 3 BUKOPUCTaHHAM BebcanTy, eneKTpoHHOI NowTn abo
iHWOro AOCTYNHOro KaHany 3B f3Ky, a Takox HKLUM®P sianosiaHo ao n. 16.3.6 uux MNpasun. Y pasi
HeobxigHocTi, Onepatop noBigoMAsA€e LeHTpasbHOMO KOHTpareHta npo AOCTPOKOBE MPUIMMHEHHSA
Topris.

20.7. He3BarkatouM Ha HasaBHICTb TeXHiYHOro 36010, OnepaTop He Hece BiANOBiIAaNbHOCTI Nepej
YyacHWKoM TopriB i Moro KnieHTamm 3a ynywieHy Buroay Ta iHWi BATpaTM YYacHMKa TopriB Ta Moro
KnieHri..

20.8. Y4yacHMK TOpriB 3BiNbHAETLCA Bif 3000B’A3aHb, AKi BUMNAMBAKOTb 3 BMCTAB/NIEHMX HMM B
ETC 3aaBoK (30Kpema y BMNAAKy BYMHEHHA [MOMMAKOBMX MNpPaBOYMHIB), Y BMMAAKY OAHOYACHOI
HaABHOCTi TaKMX 0GCTaBMH:

1) YyacHuK TopriB He Morke ckopuctatucb ETC y 3B’A3KY 3 TEXHIYHMMM HecnpaBHoCTAMM ETC,
KaHaniB 3B’s3Ky a6o 1Moro TOproBoro TepmiHany;

2) YyacHUK TopriB HeramMHo NoBiZOMMB MPO 3a3HayeHi TeXHiYHi HecnpaBHOCTI AaMiHicTpaTopa
ETC Ta nogas 3aaBy Ha CKaCyBaHHA (3HATTA) NoAaHMX HMM 3aAaBOK;

3) HasABHi YMOBM JAN1A CKacyBaHHA (aHy/0BaHHA abo po3ipBaHHA), 3MiH yMOB [lpaBoYMHY
(Aorosopy), BM3Ha4yeHi y n.n. 12) n. 6.2 unx lMNpasun.

Y uboMy BUNaaky Aaminictpatop ETC:

1) ikcye B XypHani TexHi4HMX 3601B BULLEHaBeAeHi 06CTaBUHM;

2) BMAy4Yae (3HIMae) 3asBKM BignoBigHOro YyacHMKa TOpriB (3a MOro 3asBOK HAa CKaCyBaHHSA
(3HATTA) NogaHMX HMM 3aABOK).

AKLWIO MiCNA YCYHEHHS TEXHIYHMX HECMPABHOCTEM YYacCHUK TopriB noumHae KopuctyeaTtmca ETC
6e3 nonepeaHbOro noBigomMneHHA AamiHictpatopa ETC, To BiH Hece 3060B’A3aHHA, AKi BUMN/IMBalOTb
3 BUCTaBAeHnX HMM B ETC 3aaBOK, 3 MOMEHTY NOHOBNIEHHA goctyny Ao ETC.

20.9. Ana 3anob6iraHHA BMHMKHEHHIO HEBMOPAAKOBAaHUMX YMOB TOPriBai Ta nNepeBMLLEHHIO
nponyckHoi 3gatHocTi ETC Onepartop BNpoBagKy€e HaACTYMNHi MexaHi3mMu Ta npoueaypu:

MeXaHi3MM 0OMEXKEHHA KiNIbKOCTi 3aaBOK (MOBiAOM/IEHb NPO 3MiHY ab0 CKacyBaHHA 3asBOK) Bij
OAHOro Y4yaCcHuKa TOpriB Ha CEeKyHAy;

MexaHi3Mu 3anobiraHHAa CuTyauiasM ULIHOBOT HecTabiNbHOCTi, 30Kpema, 3YMMHEHHA TOopriB
BiAnoBiAHO A0 po3diny 21 uyx Mpasun;

npoueaypy KOHTPO/O 3a HAACUIAHHAM, 3MIHOI Ta CKaCyBaHHAM 3afBOK, a TaKOX mpoueaypu
KOHTPOJIIO 32 BUMHEHMMM [paBoumHammn ([orosopamm).

20.9.1. 3 uieto MeToto OnepaTop 3A4iMCHIOE HACTYMHi 3axoAu:

1) BMMara€e Big KOXHOro Y4yacHMKa TOpriB (Ta KOXHOT 0COb6M, AKa KOPUCTYETbCA
CMOHCOPOBaHUM  JOCTYNMOM [0 peryibOoBaHOr0 pPMHKY KamiTasly - 3a YMOBM 3abe3neyeHHsA
BMKOPMCTaHHSA NMPAMOro eNeKTPOHHOro AocTyny 3rigHo n. 3.1.14 umx MpaBun), HagaHHA iHdopMauii
Npo iXHI0 opraHisauiiHy CTPYKTYpYy, a TaKoX Mpo NpoueAypy KOHTPOJIO 3a HaACUIAHHAM, 3MiHOK Ta
CKaCyBaHHAM 3aABOK Ta Mpoueaypy KOHTPOJIO 3a BYMHEHMMM [IpaBoumHamm (Jorosopamm), AKi BOHM
BMKOPMCTOBYIOTb Ta fKi MaloTb BignosigaTu BMmoram Onepartopa, 3a3HayeHuM Yy umx [lpaBunax,
HopmaTMBHO-NpaeoBMx akTax HKLUIM®P Ta BHYTpiWwHiX JoKyMeHTax OnepaTopa (30KpemMa y BMMNAAKY
oTpuMaHHA goctyny Ao ETC 3 BUKOPUCTAHHAM MpOrpamHMX 3acobiB (iHpopmauiMHO-KOMYHiKaLiMHOT
cncTemun), BiagMiHHKMX Big Toprosoro TepmiHany Onepatopa Ta iHTerpoBaHux 3 ETC 3a norogyeHHAM
3 OnepartopoMm BignoBigHO A0 po3diny 3 ma n. 18.3 unx lNpasun);
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2) 3ynMHAE AonycK Y4YacHMKa TopriB Yu Moro KnieHTa ao TopriB 3 iHiuiatmBu Onepatopa,
BignoBigHOrO Y4yacHuKa TopriB, LleHTpasbHOro KoHTpareHTa (AKWwo ue nepeabayeHo [MpaBunamu
KNipuHry abo 4oroBopoM Mix LleHTpanbHMM KoHTpareHTom Ta Onepatopom), abo HKLINOP;

3) npunMHAE abo 06MEXKY€E POBOTY anropuUTMiB ANA CKaCyBaHHA HaAiC/aHWUX, aie HEe BUKOHAHWX
3aABOK Y4acCHMKa TopriB abo 0CO6M, AKa KOPUCTYETbCA CMOHCOPOBAHMM JOCTYNOM (3a YMOBM
3ab6e3neyYeHHs BUKOPMCTAHHA a/irOPUTMIYHOT TOPriBai Ta NPAMOro e€N1eKTPOHHOro A0CTyny 3rigHo n.
3.1.14 unx MpasBun), B TaKMX BMMNALKax:

y BMNaAKy 3YNUHEHHA J0MYCKy YyacHuKa Toprie Ao TopriB 3a iHiyiatMBolo OnepaTtopa, 0cobu,
LleHTpanbHOro KoHTpareHta (AKWwo ue nepef6ayeHo [MpaBuaamMu KNipvHry abo [AOroBOPOM Mix
LleHTpanbHUM KoHTpareHToM Ta OnepaTopoM), a6o HKLIM®P;

B iHWMX BMMagKax, BU3HAYEHUX AOroBOpPoM Mix OnepaTopomM Ta Y4YaCHMKOM TOpriB;

4) ckacosye [paBounHM ([JoroBopu), BUMHEHi Ha perysiboBaHOMY PWHKY MOMMJIKOBO 4yepes
36in B po6oTi ETC BignosigHo fo n. 20.4, 20.8 umx MNpasun;

5) po3noainse BxigHi 3aaBKM MiXK pisHMMKM wto3amm ETC (y BMNaaKy BUMKOPUCTaHHA Ginblie,
Hi>X OAMH W03Y) ANA YHUKHEHHA 360iB B po6oTi ETC.

20.9.2. Onepatop po3po6/IlOE Ta 3aTBEPAKYE BHYTPILUHIM JOKYMEHT, SIKMM BM3HAYaE 3axoau
woAo 3abe3neyvyeHHA BMOPAAKOBAHOT TOpriBai Ha pery/siboBaHOMY PWHKY, B TOMY YMCAi
6e3nepe6iMHOCTI DYHKLIOHYBaHHA MPOrpamMHO-TEXHIYHUX 3aco6iB ANA 34IMCHEHHS AiANbHOCTI WOA0
npoBeAeHHA TopriB..

TaKkuM BHYTPiWHIN JOKYMEHT BK/IIOYAE:

* NOPAAOK 3aCTOCYBaHHA 3ax0AiB 3 3yNMHEHHA TOPriB, a TAaKOX HajalTyBaHHA nNapamMeTpiB ANA
3yNMHEHHA Topris, BiANOBiAHO A0 BMMOr JliLEH3iIMHMX YMOB (B TOMY YMCAi MOXKJ/IMBICTb KOPUIYBaHHA
napaMeTpiB ANS 3YNMMHEHHS TOPriB, y BWMMNAAKYy, SKWO Ue HeobXigHO AnAa 3abe3neyeHHsA
BMOpPAAKOBaHO1 TOpriBi);

e Mipoueyp1 KOHTPOMO 3a HaACMIAHHAM, 3MIHOKW Ta CKacyBaHHAM 3aABOK Ta npoueaypu
KOHTPO/IIO 3a BYMHEHMMM MPaBOYMHAMM (Y TOMY YMCTi BUMOMM A0 HAABHOCTI BiANOBigHMX npoueayp
KOHTPOJI0 B YY4aCHUKIB TOpriB);

* 000B'A30K YYaCHWKIB TOPriB MaTW BJIACHi MeXaHi3MM MPUNUHEHHA ab0 OOMEKEHHA Po6OoTU
aNrOpUTMIB;

* 000B'A30K YYaCHMKiIB TOPriB WOAO0 HajaHHA iHdopmauii onepaTopy OpraHi3oBaHOro pUHKY
Kanitany;

e BUNAaAKM 3YMMHEHHS OMYCKY YYacCHMKIB TOpriB A0 TOPriB Ha BignoBigHOMY OpraHizoBaHOMY
PUHKY Kanitany;

*MOPAJOK CKacyBaHHA 3afABOK, B TOMY YMCAi BMNaAKW, CTPOKM Ta npoueaypy Takoro
CKaCyBaHHSA, 30060B'A3aHHA LWOAO0 PO3KpUTTA iHdOpMaLii y 3B'A3KY 3 TaKMM CKacCyBaHHAM, npoueaypu
BMpilLEHHA CNOpiB y 3B'A3KY 3 TaKMM CKaCyBaHHAM, a TaKOX 3axoAM, CnpAMOBaHi Ha MiHiMmizauito
NMOMMJIKOBMX 3afABOK;

* MOPSAZOK 3MEHLIEHHS KiZIbKOCTi 3asBOK, WO MPUMMAlOTbCA A0 OMNpaLtoBaHHA €/1eKTPOHHO
TOProBOK CUMCTEMOIO OMnepaTopa OpraHi3oBaHOr0 PUHKY Kamnitasy, BK/OYalOUM OOMEXKEHHSA KiJIbKOCTi
3afBOK Ha OJHOr0 Yy4YacHMKa TOPriB Ha CeKyHAy Ha 3a3janerigb BM3HAYeHMX MNPOMiXKax uvacy,
MEXaHi3M 3MEHLUEHHA KiNbKOCTi 3a8BOK, WO MPUMMAOTLCA €1EKTPOHHOK TOProBOK CMCTEMO A0
OMpaLoBaHHSA, AKMM 3abe3nevye HeAMCKpPMMIHaUiMHI YMOBM Ans BCiX y4YaCHMKIB TOpriB, a TaKoX
3ax04M, AKi BXMBAKOTbCA MiCNA 3MEHLUEHHA KiIbKOCTi 3aABOK 3 BUKOPUCTAHHAM TaKOro MeXaHi3my.

20.9.3. OnepaTop onpu/IOAHIOE Ha BAAcHOMY Be6calTi BHYTpILLHiM JOKYMEHT, NepeabaveHmi y
n. 20.9.2 umx Mpasumn.

20.9.4. Onepatop Ma€ npaBoO, OMNPU/IOAHIOBaTM Ha BnacHoMy Be6canTi iHdopmauito npo
3HA4YEHHA MaKCMMaJIbHO JOMYCTUMOT KiJIbKOCTi 3asBOK, WO MOXYTb NMoAaBaTMCA Ha CEKyHAy abo 3a
iHWi NPOMIKKKM Yacy, a TaKoX Npo napameTpu poboTU MeXaHi3MiB 3anobiraHHA CMUTyauiam LiHOBOT
HecTabiNbHOCTi BifgNoBiAHO 0 po3diny 21 unx MNpaBun, y TOMy YMCAi 3yNMHEHHA TOPriB.

20.9.5. Onepatop 36epirae BHYTPilWHi AOKYMEHTU, nepegdayeHi UMM NMyHKTOM, Ta 3anmcu npo
3aX0/M, BXMTi Ha X BUKOHAHHSA, LLIOHAMMEHLLIE NPOTArom 5 pokis.

20.10. OnepaTtop 3acobamu ETC 3abesnedvye, wo6 Ha perysboBaHOMY (OHAOBOMY PHHKY
dyHKUioHYBanM TaKi npoueaypy KOHTPOIO 3a HaACM/IAHHAM, 3MiHOK Ta CKAaCyBaHHAM (BiAXUMIEHHAM)
3aABOK (MPUCTOCOBAHi A0 KOXHOro 3 AKTMBIB, AonyLweHux Ao Topris):

o JliMIiT (3MiHM) LiHK, AKMIM aBTOMATMYHO HE J0MYCKAE BKOYEHHS 3aABOK, AKi He BiAnoBiaaoTb
3aflaHMM napameTpam UiHM, B KHUry (peecTp) 3adABOK Ta 3aCTOCOBYETbCA A0 OyAb-AKOT OKpemoi
3aaBKM (abo i1 3MiHM YK CKacyBaHHA);

« JlimiT 06CAry, SIKMM aBTOMATMYHO HE AOMYCKAE BK/IOYEHHA HE3BMYHO BEJIMKMX 3a 06CAroM
3aABOK B KHUry (peecTp) 3adBOK;

e IMITU iHWKMX napamMeTpiB, AKi HEe AOMyCKaloTb BKJIOYEHHS 3aABOK, WO MEPEBMIYIOTbL Ui

60



NiMiTH, B KHUrYy (peecTp) 3asBOK.

20.10.1. 3a3HayeHi NiMITM MOXYTb OYTM CTAaTUHYHMMM (SKWO BOHM BCTAHOB/IIOIOTLCA Ha
3a3janerib BU3HaYeHUM MPOMIXKOK Yacy) abo AMHAMIYHUMM (AKLLO BOHW 6e3rnepepBHO 3MiHIOTbCS B
xoai Topris).

20.10.2. OnepaTtop 3a6e3nevyye HacCTynHi npoueaypyv KOHTPOO 3a HaACMNAHHAM, 3MiHOK Ta
CKaCyBaHHAM 3aABOK:

* MOXX/IMBICTb aBTOMATMYHOT 3MiHM 3HAYeHb AMHAMIYHMX NiMITIB B Byab-AKMK nepiog nig 4yac
ToproBenbHOro AHsA;

« 3acTOCyBaHHA npoueayp B ETC B pexxuMi peasbHoro 4vacy;

* ABTOMATUYHE BigXMIEeHHA 3as8BOK Mpu NepeBULLEHH] BCTAHOBAEHMX NiMITiB;

* MOXK/IMBICTb BKJIOYEHHA OAHIET abo pAaAy 3asaBOK, AKi NEepeBMLLYIOTb BCTAHOBJIEHI NiMiTH, B
KHuury (peectp) 3aABOK Ha 3anuT BignosigHoro Y4acHuka TopriB AamiHictpatopom ETC, Ha
TMMYacoBiM OCHOBi, 3a BMHATKOBMX 06CTaBMHM, 6€3 BMAMBY Ha (OpMyBaHHA UiHM (30Kpema
CepegHboro kypcy, UiHu BigkputTa, LIiHW 3aKpUTTA Ta NOB’A3aHUX 3 HUMM NMOKA3HMKIB, BU3HAYEHMX Y
po3dini 12 uyx MNpasua.

20.11. Ana TopriB aKkuiasmMu, Aen0O3MTapHUMM PO3NUCKaMM Ta LiHHUMM MNanepamu 6ip>KoBMX
iHBeCcTMUiMHMX OHAIB, A0 iHAEKCHOro KOWMKY SAKUX BXOAATb BMK/OYHO akuii, B ETC
BCTAHOB/IIOETbCA MiHiManbHMM KpPOK LiHM, 3a/1€XKHO Big UiHM LiHHOrO nanepa, BKasaHoi B 3asBUi, Ta
cepeaHboi A060BO1 KinbKocTi MNpaBounHiB (JorosopisB) WoA0 LiHHOro nanepa BignoBi4HO A0 BMMOr
HKLNOP.

PO34I/1 21. 3YMMHEHHA TOPrIB Y BMIAAKY BMHUKHEHHA CUTYAUIl LjIHOBOI
HECTABI/IbHOCTI

21.1. Onepatop 3a6e3nedvye, W06 NPOTAroM TOProBesbHOro AHS MOCTiMHO yHKLioHyBasM
HaNeXKHi MEeXaHi3MM aBTOMATMYHOro 3YMUHEHHA TOPriB y BMNAAKY BMHWMKHEHHA CuTyauil uiHOBOI
HeCcTabiNIbHOCTi Ta JOKYMEHTYE NapamMeTpu Ta MNpaBmaa 3aCTOCYBaHHA MEXaHi3MiB 3yNUMHEHHA TopriB,
a TaKOX 6YyAb-AKi 3MiHM B HMX Ta AaHi NPO X 3aCTOCYBaHHS.

21.2. ToKa3HUKK (KpUTepil), WO xapakTepm3ytoTb CuTyalilo LiHOBOT HeCTabiNIbHOCTi, 30Kpema
paHMYHiI 3HAYEHHS 3MiHM UiHM (NigBMWEHHSA ab0 3HMXKEHHA) AKTUBY, MOPAAOK iX PO3pPaxyHKY Ta
3aCToCyBaHHS BCTaHOBOWTLCA bipykoBoto Pagoio Ta/abo KepiBHMKOM (YNOBHOBAXEHOK 0CO60H0)
OnepaTopa BiaNoBigHO A0 HOpMaTMBHO-NpaBoBMx aKTiB HKUM®P ummu MpaBmnaamu Ta BHYTPILLHIMMK
AOoKyMeHTamu Onepartopa.

21.2.1. Onepatop 3060B'fi3aHMM 3YMUHWUTM TOpru AKTMBOM, JOMYLWEHWM A0 TopriB Ha
perynb0BaHOMY PMHKY (KpiM AepyKaBHUX LiHHMX nanepiB) y TEXHOOrAX TOpriB, AKi 6epyTb y4acTb y
dopMyBaHHi MOTOYHOT LiHM LbOro AKTUBY, 3a1€XHO Bid CTyneHA 3MiHM MOTOYHOT LiHK.

Y pasi 3MiHM 3Ha4veHHA [loTOYHOI UiHM AKTMBY, fonyweHoro Ao TopriB Ha perysiboBaHOMY
PUHKY (KpiM JAepXaBHMX LUiHHMX nanepiB), BiA4 ocTaHHbOi LiHM 3akpuTTA nonepeaHboro
ToproBesibHOro AHA He MeHuwe HiXX Ha 10% y 6iK 36isbleHHsA abo 3MeHLWeHHA npoTAroM 10 XBMAMH
nocnisib 3 MOMeHTY dikcauii 3a3HayeHoT 3MiHK Topru UMM AKTUMBOM 3YNUHAKTLCA Ha 1 roauHy, ane
He 6inblue HiXK A0 3aKiHYyeHHA ToproBesibHOro AHA.

Y pasi aKwo nicas noHoBneHHA TopriB BiabyBaeTbCA 3MiHa MOTOYHOT LiHM AKTUBY, AOMYLLEHOrO
40 TopriB Ha peryanboBaHOMY PUHKY (KpiM AepraBHMX LiiHHMX nanepiB), Big 0CTaHHbOT LjiHM 3aKpUTTA
nonepeAHboro TOproBesibHOro AHSA He MeHwe HiX Ha 30% y 6ik 36inbweHHs abo 3MeHLIEHHSA
npotarom 10 XBWMAMH NOCMifb 3 MOMEHTY iKcauii 3a3HavyeHoi 3MiHM, ToprM UMM AKTMBOM
3YNUHAIOTLCA A0 3aKiHYeHHA ToproBenbHOro AHA.

21.2.2. OnepaTop 3060B'A3aHUMA 3YNMUHUTU TOPr1 AEPXKABHMM LiiHHMM Narnepom Yy TeXHOJorisx
TopriB, AKi 6epyTb yyacTb Yy popmyBaHHi [MOTOYHOI UiHM LbOro UiHHOro nanepa, 3aneXHo Bif
CTyneHA 3MiHK MNOoTOYHOT LiHK.

Y pa3i 3MiHM 3HaveHHA [lOTO4YHOI UiHM AepxaBHoOro uiHHoro nanepy Big LUiHWM 3aKkpuTTA
nonepeaHbOro TOProBesIbHOr0 AHA He MeHwe HiXX Ha 10% y 6ik 36inblieHHA ab0 3MeHLUEeHHA
npotarom 10 XBMAMH NOCMiNb 3 MOMEHTY dikcauil 3a3HayeHoi 3MiHM Topru UMM UiHHMM nanepom
3YNMHATLCA Ha 1 roguHy, ane He 6inblue HiXX A0 3aKiHYeHHA TOproBesibHOro AHA.

Y pasi aKwo nicns noHoBneHHA TopriB BiabyBaeTbCA 3MiHa MOTOYHOT LiHM AeprKaBHOro LiiHHOIo
nanepy BiA 0CTaHHbOI LliHM 3aKpUTTA nonepeaHboro ToproBesibHOro AHA He MeHLe Hix Ha 20% y 6iK
36iNblUEHHA ab0 3MeHWeHHA npoTtaroM 10 XBUMAMH NOCMi/Ib 3 MOMEHTY (ikcauii 3a3Ha4yeHoT 3MiHM,
Topru UMM LiHHMM NanepoMm 3YNUHAKTLCA A0 3aKiHYeHHA TOproBesibHOro AHA.

21.2.3. PiweHHAm bipxoBoi Pagn Ta/abo KepiBHMKa (ynoBHOBaxkeHOi ocobu) Onepartopa
BianoBigHO A0 umx [MpaBMa MOXYTb BM3HA4YaTMCA AOAATKOBI NigCTaBM ANA 3ynuMHEHHA Topris.
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21.3. Onepatop 34iMCHIOE po3paxyHoK MoTouYHMX LiH BignoBigHo Ao po3diny 12 uyx MNpaeua.

21.4. OnepaTop y pasi nepeBuLeHHA PaHUYHMX 3HAYEHb 3MiHM LiiHM AKTMBY, nepeabayeHmx
n. 21.2 umx MNpaBun, Ta 3ynMHKM TOpriB BiaNoOBiAHMM AKTUMBOM 3A4iMCHIOE NEPEBIPKY ANA BUSABEHHA
NpUYMH, Wo npmssenn Ao Cutyauii UiHOBOT HecTabiNbHOCTi, 30KpemMa LWoA0 HaABHOCTI 03HaK
MaHinyntoBaHHA, Ta iHpopMye HKUIM®P npo pe3ynbTati nepeBipKM NPUYMH LiHOBOT HECTabi/IbHOCTI
BiANOBiAHO A0 HOPMaTMBHO-NPaBOBOr0 aKTa, WO Perye CKAagaHHA Ta nogaHHAa o HKLUMNOP
3BiTHMX AaHMX.

TaKo npo 3ynuHeHHA TopriB BHAcNigok HacTaHHA CuTyauii LiHoBOT HecTabinbHoCTi Onepatop
HeramHo iHdOpMYye yciMa MoxamMBMMM 3acobamm (ETC, Bebcamt Onepatopa, €N1EKTpOHHa MOWTa,
TenedoHHMM Ta iHWi BMAM 3B’A3KY) Y4yacHWKiB TopriB, a Takoxk LleHTpasbHOro KoHTpareHta Ta
Jeno3nTtapin (3a yMOBM BM3HAYEHHS TaKOT HEO6XiAHOCTI B YKNAAEHWUX 3 HUMMU [OroBOpax).

B xoai nepeBipkM, WO 3AiMCHIOETbCA OnepatopoM Yy pasi BMHWMKHEHHA CuTyauii LiHOBOT
HeCTabiNbHOCTi, MOXYTb aHaNi3zyBaTMCA HACTYNHi pakTopu:

* Big6YTTA KOPMOPATMBHMX Ta iHWMX MNOAiIM, WO MOrAM BMJIMHYTM Ha UiHY UiHHMX nanepis
(BMnnaTa goxoAy, B T.4Y. KYNOHHOro, noraweHHA YacTMHM HOMiHaJsIbHOT BapTOCTi, 3MiHa BigCOTKOBOT
CTaBKM, 3MiHa YMOB BMNYCKY Ta 00iry UiHHMX nanepiB, ny6aikauia 3HauyLWoi perysboBaHoi
iHdopmauii Towwo),

* HAABHICTb Ta aKTya/IbHICTb PO3paxyHKY OCTaHHbOI LIiHW 3akpnTTa ToproBesbHOro AHA LiHHOro
nanepa (MPOMIXOK yvacy Bif AaTu OCTaHHiX TopriB, 3a HacNiAKOM AKMX BOCTaHHE 3MiHMnaca LliHa
3aKpUTTA 3a LiHHMM NanepoMm);

* CTYNiHb BiAXMNeHHA UiH 3asBOK Ta/abo [lpaBouumHiB (JoroBopiB) WOAO AEP’KaBHMX LiHHUX
nanepie Big cnpaBegMBMX LUiH, po3paxoBaHWMX BiAMNOBIAHO A0 HOPMATMBHO-NPABOBMX aKTiB
HauioHanbHoro 6aHKy YKpaiHM Ta onpualogHeHuMx Ha odiuiMHoMy Be6-camti HBY, um  iHWwux
6eHYMapKiB ToLO.

OnepaTtop y pa3si 3ynMHeHHA TOpriB AKTMBOM, 3MiHa LiiHW AKOro NepeBMLLYE FPaHUYHI 3HAYEHHSA,
nepeabaveHi n. 21.2 umx MpaBua, Ta 34iMCHEHHA BiANOBiAHOT NEpPEBIPKM MOXKe 3ynMHUTM Topru
iHWKMMM noB'A3aHMMKM AKTMBaMM (30Kpema LiHHMMM Nanepamu TOro X emiTeHTa, LiHHMMM nanepamu
iHWMX eMiTeHTiB aHanoriyHoi Ta crnopigHeHWx ranysem, AKTMBaMM, AKi € Ga30BMMM aKTMBaMM ANA
¢iHaHCOBOro iHCTpyMeHTa, TOprm AKMM 6yN0 3ynuHEHO, abo iHaHCOBMM iHCTPYMEHTOM, ANA AKOro
AkTUB, TOpPrn AKMM 6YN10 3yNUMHEHO, € 6a30BUM aKTMBOM) 3a norogxeHHAM 3 HKLMOP.

21.5. MNMoHoBneHHA TopriB 34iMCHIOETbCA OnepaTopom 3a pilleHHAM TUX OpraHiB (YCTaHOB), WO
iHiyitoBanM 3ynuHeHHA TopriB, 3a YMOBM YCYHEHHA NiACTaB, WO BUKAMKAAM 3YMMHEHHA TOPriB.

PO34I/1 22. 3AMNObIFAHHA 3/10BXXUBAHHAM HA PETY/IbOBAHOMY ®OH/JOBOMY PUHKY

22.1. YYyacHMK TOpriB He Ma€ npaBa 34iMCHIOBATU MaHiMnyIl0BaHHA, TOPriB/il0 3 BUKOPUCTAHHAM
iHcanaepcbKoi iHdopMauii abo HamaraHHA Tl BUKOPUCTaHHSA, iHLi PUHKOBI 3/10BXKMBAHHA Ta BUMHATH
HectaHaapTHi npaBoYMHM Ha perysiboBaHOMY (DOHLOBOMY PUHKY.

22.2. Onepatop 3 MeTOK 3anob6iraHHA 3/10BXMBAHHAM Ha PMHKax Kanitany Ta BYMHEHHIO
HectaHgapTHMX npaBoYMHiB peanizye, 3 ypaxyBaHHAM XapaKTepy, MacwTaby Ta CKAa4HOCTi
AianbHocTi OnepaTopa, HAcTynHi npoueaypy Ta MexaHi3mu, AKi MoWwMproloTbCA Ha BCi ToprmM Ha
perynboBaHoMy (hOHAOBOMY PMHKY, Ha BCi 3afABKM (a TAKOX 3MiHM A0 HMX Ta iX CKacyBaHHA) Ta BCi
BYMHeHi lMpaBounHK ([oroBopu), HE3ANEXKHO Bij TOro, B AKiM AKOCTI AiloTb YYaCHUKM TOpriB npu ix
HaACUNIAHHI (BYMHEHHi) Ta He3aNeXHO BiA4 KAieHTiIB, B iHTepecax fAKUX BOHM HAACMAAKOTbCA
(BYUMHAIOTbCA):

1) po3po6/if€ BHYTpilUHi AOKYMEHTH, AKi MICcTATb 03HakM [Migo3pinux onepauin BianosigHo Ao
3aKOHOAABCTBA Ta HOpMAaTMBHO-NpaBoBux akTiB HKUM®P, po3noain noBHOBa)KeHb, NOpSAAOK AiM Ta
npoueaypM LWOAO BUABNEHHA, igeHTUdiKauil, aHanisy, nepeBipkM Ta 3BiTyBaHHA MpO Taki onepauii,
BM3HaYeHHs opMM peanisauii npoueayp (B aBTOMaTUMYHOMY pexuMmi 3acobamm ETC, 3 o6MeXeHMM
BTPYYAHHAM JIOAMHM, 30KpPEMa 3 NiATBEPAKEHHAM OKPEMMX AiM, abo 6€3 TaKoro BTpyYaHHs) TOLLO;

2) 3ab6e3neyye 3acobamm ETC:

e epeKTUBHMM Ta MOCTIMHUM MOHITOPMHI BCiX OTPMMaHMX 3afBOK, a TaKOX BCiX BYMHEHMX
MpaBounHie ([oroBopiB), 3 MeTOl BMSBNEHHA Ta igeHTUdiKauii Migo3pinnx onepauin (B xoAi
ToproeenbHO1 cecii Ta 3a NigcymKom Topris);

* MOX/IMBICTb aHanily Ta NOPiBHAHHA MiX COOOK KOXHOro BYMHeHoro [lpaBounHy (Jorosopy)
Ta KOXHOI Hajic/iaHoi, 3MiHEHOi, cKacoBaHOi abo BiaxmaeHoi 3aaBky B ETC B xo4i MOHITOpMHrYy Ta
npoBeJeHHA NepeBipoK;
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e FeHepyBaHHA MOBiAOMJIEHb MpPO 3arpo3y (HaABHICTb O3HAK) 3/10BXMBaHb i3 3a3Ha4yeHHAM
3aaBok Ta [lpaBoumHiB (JoroBopiB), AKi NOTpebylOTb NOAANBLLIOrO aHanizy 3 METOK BUABIEHHA
MaHinyaloBaHHA Ha peryiboBaHOMY (DOHAOBOMY PWMHKY, TOPriBai 3 BMKOPUCTAHHAM iHCaMAEepPCbKOT
iHopMauii abo HaMaraHHA ii BUKOPUCTaHHSA;

* aBTOMATU30BaHe 34YMTYBaHHA, Nepernag Ta aHaniz iHgopmauii 3 KHUr (peectpiB) 3aaBOK i3
3a6e3Mne4YeHHAM MOX/IMBOCTI BMGIPKOBOI MepeBipKM TaKMX onepauid NoauHol (AaMiHicTpaTopom
ETC, KepiBHMKOM 4M iHLIOK YNOBHOBaXeHo ocoboto Oneparopa);

* MOXJIMBICTb aBTOMATMYHOIO BiAXMJIEHHA 3asABOK ab0 HamaraHHs iXHbOT 3MiHW Yy BMMAaJKax,
BM3HaYeHUX Y umx MNpaBunax ta BHYTPiWHiX JoKyMeHTax Oneparopa;

3) nepeBipse haKTU MOXKIMBOro MaHinytoBaHHA, TOPriBii 3 BMKOPUCTAHHAM iHCaMAEepCbKoi
iHdpopMauii abo HamaraHHA Ti BUMKOPMCTAHHA Ha perysboBaHOMY (POHAOBOMY PUHKY - Yy BMUMNAAKY
BMHUKHEHHA Yy OnepaTopa, Ha niactasi aHanisy nogaHMx 3aaBoK i yknageHux [lpaBoyuHiB
(dorosopiB) 3a nigcymkamu Topris, OGIPYHTOBAHMX Nif03p LLOAO MOXJIMBOCTI TaKMX 3/I0BXKMBaHb,
30Kpema Moxe 3BepTatmca 40 BignoBigHMX YYacHMKIB TOpPriB i3 BUMOMOK WoA0 HaZaHHA iHdopmauii
Ta JOKYMeHTiB BignosigHo Ao n. 22.3 uux lNpasun;

4) NnpUNMHAE abo 3ynUHAE TOprM y BMNaakax, BCTAHOB/IEHMX 3aKOHOAABCTBOM YKPaAiHM i UMMM
MpaBunamu;

5) npoBOAMTE gMcCUMMAIHApHI po3CaidyBaHHA i 3aCTOCOBYE A0 YYaCHMKIB TOpriB gucuMnaiHapHi
3axoau, nepeabdayeHi posdiziom 23 uux MpaBun Ta BHYTPilLHIMKM JOKYyMeHTamMu OnepaTtopa;

6) Hagcmnae HKUMOP nosigomneHHa npo [ligo3pini onepauil BignoBigHO [0 BUMOr
3aKOHOJABCTBA Ta HopMaTtMBHO-npaBoBux akTiB HKUM®P (y ToMy uucni y pasi icCHyBaHHA B
OnepaTopa nigo3pu, WO Mig Yac 34iMCHEHHs onepauid 3 AKTMBAMM BMKOPWUCTOBYETHCA abo MoKe
6yTM BMKOPUCTAHA iHCaMAepcbKa iHdopmauif, - MCTOM He Mi3Hille HACTYNHOro po6o4oro AHA)
BignoeigHo Ao n. 22.4 uux lMNpaeun;

7) opraHisoBye Ta nNpoBoAMTb €MEKTUBHY Ta KOMMJEKCHY npodeciiHy niarotoBky Ans
NpauiBHUKIB, 3a/lyyYyeHWUX [0 Mpouecy MOHITOPUHIY, BMABNAEHHA Ta igeHTMdikauii igo3pinmx
onepauin BignosigHo Ao n. 22.5 uux Mpasun

8) nucbmoBo (piKCcye Ta 36epirae nNpoTArom LiOHaMmeHwe 5 pokiB iHdopmalito npo
¢yHKUioHYyBaHHA Ta OyAb-AKi 3MiHWM Ta OHOBNEHHA Mpoueayp Ta MexaHi3miB, nepeabGavyeHux UUM
MYHKTOM, a TAKOX 3arnmcu Npo pesynbTaTh aHanisy Migo3pinmx onepauin Ta pilleHHs (BKAOYAUM iX
06r'pyHTYBaHHA) NpO HaACMNaHHA abo He HaacunaHHA HKUM®P nosigomnenHa npo MMigospini
onepaLii;

9) 3abe3neyvyye B X0A4i BHYTPIWHbOr0 ayaMTy LWOPiYHY nepeBipKy edeKTUBHOCTI npouedyp Ta
MeXaHi3MM LWoA0 3anobiraHHA 3/10BXXMBAHHAM Ta, 3a NOTPEOM, IXHE OHOB/IEHHS;

22.3. Tlpn npoBedeHHi nepeBipoK @aKTiB MOXAMBOrO MaHiNy/l0OBaHHA, TopriBai 3
BUMKOPMCTAHHAM iHcamaepcbKoi iHdopmauii abo HamaraHHs 11 BMKOPWUCTAHHSA Ha pPery/iboBaHOMY
¢doHaoBOMY pUHKY, Onepatop Mae npaBo BMMaratu BiJ Y4acHMWKiB TopriB Hagatu iHdopmauiio Ta
JOKYMEHTH, AKi npAMO abo onocepefKOBaHO CTOCYHOTbCA BignoBiAHMX 3asaBOK abo YKAageHMX
MpaBounHis (JoroBopis), 30Kpema:

1) NOACHEHHA YNOBHOBa)XEHMX MNpeACTaBHUKIB Y4aCHMKIB TOpriB y 3B'A3KY 3 MOAAHHAM
BiANOBiAHMX 3aABOK i BUMHEHHAM BianoBiaHMX paBounHiB ([Jorosopis);

2) konii pgopydeHb KnieHTa, Ha nigctaBi AKMXx 6ynau nogaHi BignoBigHi 3adBKM i yKnageHi
MpaBounHn (Jorosopu), Konito foroBopy 3 KnieHTOM, Ha nigctaBi AKoro nogaHi BiANOBiAHi
JOpYYEHHs, nosicHeHHA KnieHTa y 3B'A3KY 3 nojayeld AOpyYeHb Ha YKNadaHHA BignosigHWX
MpasounHis (Jorosopis) (AKLWo BigNoBiAHI 3aaBKM 6yaM nodaHi 3a gopyvyeHHAM KnieHTa);

3) 3aBipeHi B yCTAHOBJIEHOMY MOPAAKY KOMii AOKYMEHTIB, WO MiATBEPAXKYIOTb MOBHOBAXKEHHS
NnocagoBMX 0Ci6 Y4yacHMKa TOpriB, a TaKOX 3pa3ku NignuciB TakMx NocafoBMX OCib.

22.4. OnepaTtop Hagae HKUM®P nosigomneHHA npo MMigo3pini onepauii Ha HaCTYMHMX YMOBaXx:

* HAABHICTb (pakKTiB, aHani3y Ta BCieT iHpopmalii, Akoto Bonogie Onepatop;

o 3abe3nevyeHHs, LWO6 0coba, AKOI CTOCYETbCA MOBiZOMNAEHHA npo [lifgo3piny onepauito, a
TAKOX OyAb-AKi iHWi 0COOM, KPiM TUX, AKi NOBMHHI 3HATM NPO TaKe NOBiJOMJIEHHSA 3 OrNA4Y Ha iXHi
nocagoBsi 060B'A3kM B Onepartopi, He 3Ha/M NPO HaACMNAHHA Ta Ail, NoB'A3aHi 3 MiAroToBKOKW A0
HaJACWJIaHHA Takoro nosigomneHHa go HKUMOP.

22.5. OnepaTop opraHi3oBye Ta NPOBOANUTb e(EKTUBHY Ta KOMMJIEKCHY NpodeciitHy niaroToBKyY
ANA NpauiBHMKIB, 3alyvyeHMX A0 Npouecy MOHITOpPUHrY, BMUABAEHHA Ta iaeHTMdikauii Migospinmx
onepauin, B TOMy YMchni Ao 06pobkmM iHopmaLii Npo 3asBKKM Ta Npo BYMHeHi [paBounHM (Jorosopw),
a TaKoX J0 3anob6iraHHA BYMHeHH [ligo3pinmx onepauid. Taka npodeciHa nigrotoBka
NPOBOAMTbLCA PErysIAPHO i3 3ab6e3ne4YeHHAM HaleXHOoro Ta A0CTaTHbOro PiBHA MiAroTOBKM BignoBigHO
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[0 XapaKkTepy, MacwTaby Ta CKl1agHocTi gianbHocTi Onepartopa.

PO3/4I/1 23. KOHTPO/Ib 3A AOTPUMAHHAM IMPABUJ1 TA 3ACTOCYBAHHA CAHKUIN 3A 1X
MOPYLLUEHHA

23.1. Onepatop 34iMCHIOE 6e3nepepBHUM KOHTPO/Ib 3a LiiHaMM Ha AKTUBM, aonyuieHi ao Topris,
JOTPUMAHHAM BMMOI 3aKOHOZJABCTBA Ha HOpmaTuBHO-npaBoBux akTiB HKUM®P wopo opranizauii
TopriBni iHAHCOBMMM iHCTPYMEHTaMM, AOTPMMAHHAM eMiTeHTaMM Ta YYacHMKamMu TOpriB UMX
MpaBun, iHWKMX AOKyMeHTiB OnepaTopa, WO peryaTb opradizauito TopriB, a TaKoX piweHb
BipkoBoi pagu Ta/abo KepiBHWKa (YNnoBHOBaXeHOi 0cobm) Onepatopa, LWAAXOM 34iMCHEHHS 3aX0AiB,
nepeg6ayveHmnx ummm NMpaBunamu, a TakoX iHWKMMK JOKYyMeHTamu Oneparopa.

MeTol0 Takoro KOHTPOJIIO €:

*3anobiraHHA MOPYLIEHHIO 3aKOHOAABCTBAa, UMX [lpaBMAa Ta iHWMX BHYTPIWHIX [OKYMEHTIB
Onepatopa nig yac ToprieB Ta BXUTTA HEOOXigHMX 3aX0AiB;

*BMABJIEHHA Ta 3anobiraHHA MOPYLWEHHI0 BCTAHOBNEHOrO MOPAAKY PO3paxyHKiB  3a
MpaBoyrHammn (Jorosopamm);

e3anobiraHHA  CuTyauism  UiHOBOi  HecTabi/IbHOCTI Ta  HeAOoNylleHHS  BUMHMKHEHHSA
HEeBMoOpAAKOBaHMX YMOB TOPriBi;

*BUABJIEHHA (DAKTIB HEBiANOBIAHOCTI eMiTeHTa Ta Moro LiHHMX nanepis, gonylieHmx Ao Topris,
BMMOraM, BCTAHOBJIEHMM 3aKOHOAABCTBOM Ta UMMM [NpaBriamu;

*3anobiraHHA 3/10BXMBAHHAM Ha PUHKaX KaniTany Ta BYMHEHHIO HecTaHaapTHMX MpaBOYMHIB
Towo.

Onepatop y pa3i nopyweHHA umx [lpaBun BXMBAE 3axoAiB LWOAO YCYHEHHA MOpYLIEHb,
3aCTOCOBYE CaHKLii 40 Y4YacHMKiB Toprie, AKi nopywuau ui Mpaeuna. Onepatop NOBUHEH MOBiAOMMTH
HKUMN®P npo BMABieHi nopylweHHA Ta 3acTOCOBaHi caHKUil BiANOBiAHO [0 HOPMAaTWMBHO-NPaBOBOrO
aKTy, AKMM BCTAHOBJIOE NOPSAAOK CKNaZaHHA Ta nogaHHa Ao HKLUM®P 3BiTHUX gaHMX.

23.2. 3axogM gucumnaiHapHoi Aii 4o Y4YacHWKiB TOpriB y BMMaZKax MOPYLWEHHA HUMM LMX
MpaBun, iHWKX BHYTPiWHIX AOKYMeHTiB OnepaTtopa Ta BUMOI 3aKOHOAABCTBA YKpaiHW BM3HAYaKOTbCH
uMmn  lNpaBunamm  (3oKkpemMa po3diziom 3) Ta pAoKymeHTamm Onepatopa WoAO opraHisauii
ANCUMNNTHAPHOrO KOHTPOJIHO.

23.3. lopyweHHAa BMMOr umx [lpaBun, iHWMX BHYTPIWHIX AOKYMeHTiB Onepatopa, 30Kpema
HeBMKOHaHHA NpaBoumnHy(iB) (Aorosopy(i)), nogaHHA OnepaTopy HeAOCTOBipHOT iHOpMaUii TowWwo €
NiACTaBOK A/1A 3aCTOCYBaHHA 3ax0AiB AMCUMNAIHAPHOT Aii (caHKuiM) 3 60Ky OnepaTtopa A0 YYacHMKiB
TOpriB Ta/abo iX YNoBHOBaXeHMX NpeACTaBHMKIB, 30KpeMa:

1) nonepeaxeHHA YneHa Onepartopa;

2) TMMYacoBe 3ynMHEHHA AonycKy Ao TopriB YyacHuMka TopriB Ta/abo YNOBHOBaXeHOro(mx)
npeacTtaBHMKa(iB) Y4yacHMKa Topris;

3) ckacyBaHHA Jonycky fo TopriB Ana YnoBHOBaXeHOro(Mx) npeacraBHMKA(iB) Y4vacHMKa
Topris;

4) cKacyBaHHA gonycky Ao TopriB (NpUnMHEHHA cTaTycy Y4yacHuKa TtopriB) Ana YneHa
OnepaTtopa;

5) TMM4acoBe no3baBneHHA YneHa Onepatopa MpaBa Ha y4yacTb B Toprax TepmiHoM go 12
micauis;

6) HaKnageHHA WTpacHUX CaHKUiM, pO3Mip AKMX BCTAHOB/IOETLCA OKPEMWMM PillEHHAM
bip>koBoi Pagu.

23.4. MopsaoK AiM npy HeBMKOHAHHI MNpaBounHiB (JoroBopis), BYMHEHUX HA APECHOMY PUHKY
(PHKY KoTMpyBaHb) Ta PuHKy PEMO, B T.4. NOpAAOK BM3HAYEHHA BMHHOT CTOPOHM, MOXJMBA Cyma
HEeYCTOMKM, 3aX0au BNMBY nepeabadeHi po3dinamu 8 ma 11 umx Mpasun.

23.5. MNopsafoK AiM npu 3aCTOCYBaHHI CaHKUiT y BUrAaAi 3yNUHEHHA YM CKAacyBaHHS AOMYCKY A0
Topris BU3Ha4yeHo Yy n. 3.6-3.7 umx [pasun.

Mpy NpuMHATTI OnepaTopom PilLEHHA NMPO HaK/JaJaHHA iHWKMX caHKuii OnepaTop noBigomnse
YneHa OnepaTopa He ni3Hiwe Hix 3a 2 pobounx gHi. YneH Onepatopa Ma€e NpaBo HaAaTU MNOACHEHHA
woao akTiB abo ix Knacudikauii, HaBeaeHux y piweHHi Onepatopa, 3 HaJaHHAM JOKasiB Y
NMMCbMOBIM opmi Yy TepMiH, WO He nepeBUWYE 2 poboYMX AHI 3 MOMEHTY ronepeaKeHHs
BiANOBiAHMM OpraHoM NpPo HaK/JAAEHHA Ha HbOro caHkuii. bipxoBa Paga 3060B’s3aHa po3rasaHyTH
3BepHeHHsA YneHa Onepartopa Ta BUHECTM BianoBiAHE pilleHHsA, 3 nojanblumm Moro iHhOpMYBaHHAM.

YneH OnepaTtopa, Ha AKOro HaKAaAEHO CaHKLilo, MaE NpPaBO OCKAPXWMTWU pilleHHA npo
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3aCTOCYBaHHA CaHKLii y Ap6iTpaxkHin Komicii Onepatopa, TpeTeMcbKoMy cyai Ta cyai.

23.6. 3axoaM LOAO KOHTPOJIIO BiAMOBIAHOCTI eMiTeHTIB Ta iX WiHHMX nanepiB BuMoram [paBmn
Ta NOPAAOK AiM WOAO0 3YMMHEHHS YM CKACyBaHHA AONYCKY LiHHMX nanepiB Ao TopriB BM3HAYEHO Y
po3dini 4 upx MNpasun.

PO3/IJ1 24. PO3B’A3AHHA CIOPIB MIXK YYACHUKAMMU TOPTIB

24.1. Cnopu MiX Y4yacHMKamMu TOpriB, MNOB'A3aHi 3 BYMHEHHAM, BMKOHAHHAM, 3MiHOKO Ta
po3ipBaHHs paBoumnHiB (Jorosopis), nignarawTb po3rasgy ApbitpaxkHot Komicieto Onepartopa.

24.2. TlopsafdoK AianbHocTi Ap6GiTpaxkHoi Komicii OnepaTtopa BM3HayaeTbcA OnepaTtopom Ta
ONpPUNIOAHIETLCA HA BebcanTi.

24.3. CTopoHM 6yab-AKOro Crnopy MOBWMHHI AOKNACTM A0OPOCOBICHMX 3YCWU/b ANA BUPilIEHHA
Cropy APYXKHIM YMHOM, 6e3 apbiTpaxy.

24.4. CnopM, WO BMHMKaTb wWoao [paBounHiB (JoroBopiB), CTOPOHOK SKUX € OpraHu
AeprKaBHOT OpraHu, po3ras4arTbCsa 3rigHoO 3 YAHHMM 3aKOHOAABCTBOM YKpaiHu.

PO34I/1 25. BUABJ/IEHHA, 3AMNOBIFTAHHA TA YCYHEHHA KOH®JIIKTY IHTEPECIB

25.1. Onepatop cTBOploE Ta 3abe3nevye OYHKLIOHYBaHHS MeXaHi3My BMSBIEHHA, 3anobiraHHA
Ta YCYHEHHA KOHMDANIKTY iHTEepeciB MiX 6yab-AKMMM TaKMMKU 0COBAMM:

1) OnepaTopom;

2) aKkuioHepamu OnepaTopa;

3) ocobamu, fKi 34iMCHIOTb KOHTPO/Ib HaZ OnepaTopom Ta pery/ibOBaHUM PUHKOM;

4) YyacHMKamu TopriB.

25.2. Onepatop Ha niagcTaBi 3aKOHOAABCTBAa, HOPMATUBHO-MpaBoBmx akTiB HKUI®P, 3okpema
CcTaHZapTiB KopnopaTuBHOro ynpaeniHHA, Ta Cratyty Onepatopa po3po6sf€e Ta 3aTBEpAXKYE
BHYTPilWHi(i) AOKYMEHT(M), A€ BM3HAYEHO 3axoAM LWOAO BMABNEHHA Ta 3anobiraHHA KOHMAiKTam
iHTepeciB npu npoBagKeHHi npodeciiHoi AisnbHOCTI 3 opradisauii Toprieni  diHaHcoBUMM
iHCTpyMeHTamu.

25.3. OnepaTop npu 3anobiraHHi BUHMKHEHHIO Ta Bpery/loBaHHi KOHMNIKTY iHTepeciB, 30Kpema
B X04i peani3auil ynpaBaiHHA NEPCOHANOM, KEPYETbCA HACTYMHMMM OCHOBHUMU NPUHLMMNAMM:

*060B'AI30K MpauiBHUKIB OnepaTtopa pPO3KpUTM BiAOMOCTI Mpo peanbHMM a60 NOTEHLiMHMM
KOHMNIKT iHTepecis;

* iHAMBiAYaNbHUM po3rnsg i ouiHKa maTepianbHMX Ta penyTauiMHux pusukiB ans Onepatopa
NpW BUABJIEHHI KOXKHOIO KOHMNIKTY iHTepeciB Ta MOro Bpery itoBaHHi;

 KOH(igEHUiMHICTb NpoueciB  po3KpUTTA BiJJOMOCTEM NpPO KOHMJIKT iHTepeciB Ta Moro
BPEry/toBaHHsA;

* JIOTPUMaAHHA 6anaHcy iHTepeciB Onepatopa i npauiBHMKaA NpU BPEryatoBaHHi KOHMMIKTY
iHTepeciB.

25.3.1. 3pificHiolo4i CBOT MOBHOBAXKEHHA/0GOB’A3KM MpauiBHMKM Onepatopa MOBUHHI AisTh
Ti/JIbKM B MEXax HagaHMX iM NOBHOBaXEHb/060B’A3KiB Ta:

*MpU yXBaJIeHHi pilleHb 3 NpMBOAY AiNOBMX MUTaHb i BUKOHAHHI CBOIX TPyAOBMX OGOB'A3KiB
KepyBaTUcA iHTepecamn OnepaTtopa 6e3 BpaxyBaHHA CBOiX OCOOGMCTMX iHTepeciB, iHTepeciB 4neHiB
CiM’T YM iHWKMX B6IM3BbKMX OCi6;

* YHMKATU CMTYyaLiM i 06CTaBMH, AIKi MOXYTb NPU3BECTM A0 KOH(DNIKTY iHTepeciB;

* HEramHo, ase He Mi3Hille HaCTyMHOro po6o4oro AHSA 3 MOMEHTY, KOJIM NpauiBHMK Ai3HABCS YM
NOBUHEH GYB Ai3HATMCA NPO HAABHICTb Y HbOMO PeasibHOr0 YW MOTEHLIMHOro KoHMNiKTYy iHTepecis,
NOBiJOMNATU KepiBHMKA BMKOHABYOro opraHy a6o iHWMM YyNoBHOBaXKEHMM opraH OnepaTopa Ta
KOMMJIAaEHC-MeHeaKepa Npo peasibHUi abo NOTEHUiMHMIM KOHMDIKT iHTepeciB;

» JOOPOCOBICHO CNPUATK BPEry/ItOBaHHIO KOHMAIKTY iHTEepeciB, L0 BUHMK.

25.3.2. KoHOAIKT iHTepeciB MoXe BMpillyBaTUCA HACTYMHUMM CNOCOBaMM:

* OGMEKEHHA AOCTYNy npauiBHMKa A0 nNeBHOT iHopMalii, SKa Moxe 3a4inaTv Moro npuBaTHi
iHTepecu;

* 06pOBiNbHAa BigMOBa MnpauiBHMKa abo MOro BiACTOPOHEHHS (MOCTiMHE abo TMMYacoBe) Bif
yyacTi B 06GroBopeHHi Ta npoueci yxBajJieHHA PpileHb 3 MNMTaHb, AKi 3HaxXoAATbCA abo MOXYTb
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ONUHUTMCA Nig BNJIMBOM KOH(MNIKTY iHTepeciB;

e nepernag i 3miHa yHKLioHaIbHMX 060B'A3KIB NpauiBHUKA;

e TUMYACOBE BiACTOPOHEHHS nNpaliBHMKA Big nocagM, SKWO MOro 0Co6MUCTi iHTepecu
cynepeyatb Moro yHKLioHa/IbHUM 0GOB'A3KaM;

eMepeBeAeHHA MpauiBHMKa Ha nocagy, WO nepefdayvyaE BMKOHAHHA  (YHKLUiOHaNbHMX
060B'A3KiB, HE MOB'A3aHMX 3 KOH(MNIKTOM iHTepeciB;

« BigMOBa npauiBHMKa Bi CBOro npuMBaTHOrO iHTEpecy, SKMM NOpPOAXKYE KOHGIKT iHTepeciB 3
iHTepecamun Oneparopa Ta iH.

« 3BiIbHEHHA npauiBHMKa.

25.3.3. 3 MeTow nonepeaKeHHA KOHniKTy iHTepeciB y AianbHocTi Onepatopa KepiBHMK
BMKOHABYOIr0 OpraHy abo iHLWMIK yNoBHOBaXKEHMM opraH OnepaTtopa 6epyTb Ha ce6e 060B’A30K:

* 3/1iIMCHIOBATM peTesibHe NJIaHyBaHHSA AiA/IbHOCTI y cdepi 3ano6iraHHs Ta BUMSABNEHHA KOpynuii,
30KpemMa B YaCTMHi 3JiMCHEHHA 3axoAiB LWOAO CBOEYACHOrO 3anobiraHHA, BWABJIEHHS Ta
BPEry/IloBaHHA KOHMNIKTY iHTepeciB, YHECEHHS MEBHMX 3axoAiB [0 N/aHiB po6OTU Ha BiANOBiAHMM
PiK;

« 336e3ne4yBaTM HaABHICTb NMMCbMOBOIO 3060B’A3aHHA MNOCAZO0BMX OCi6 Ta CNiBPOGITHMKIB Npo
Hepo3ro/iolweHHsA npodeciiHoi Ta/abo KoHdiaeHUiMHOT iHpopMaLii Ta NOBIZOMNEHHS NPO HaABHMM
(noTeHUiMHMIM) KOHPANIKT iHTepeciB;

e OpraHis3oByBaTH iHAMBiAYyaIbHO-NPOMiNIAKTUYHY POBGOTY 3 0CO6aMM, AKMMMU B MUHYJIOMY GYM
CTBOpPEHi 06CTaBMHU Ta NepesyMOBM BUHUMKHEHHA KOHMNIKTY iHTepeciB, Ta 3 ocobamu, AKi npawoTb
y cepax AisNbHOCTi 3 BUCOKOK MMOBIPHICTIO KOPYNUiMHMX PU3MKIB.

25.4. Onepatop 06MeKY€E BNAaCHY iHBECTULIMHY AiANbHICTb, 30KPEMA HE MaE NnpaBa BMCTYNaTH
ctopoHoto [paBounHiB ([dorosopiB) woAo iHAHCOBUMX IHCTPYMEHTIB, WO YKNaZawTbCA Ha
perynboBaHoMy (hOHA0BOMY PMHKY, OpraHisauito AisnbHoCTi AKOi 3aiMcHI0e Oneparop.

25.5. OnepaTop 3a6e3neyye A0JATKOBMM KOHTPO/b 3a onepauisMMu, AKi 34iMCHIOTbCA Ha
perysiboBaHoMy (OHJ0BOMY PMHKY akuioHepamu Onepatopa Ta/a6o ocobamu, AKi 3AiIMCHIO0Tb
KOHTpPO/Mb Hag OnepatopomM Ta PperyiboBaHMM PUHKOM, 3 METOK BWABNIEHHA, 3anobiraHHA Ta
YCYHEHHSA KOHMDANIKTY iHTepeciB, 30KpemMa B YaCTMHiI MOCMIEHOro aHanily BiANOBIAHOCTI LiH Ta yMOB
3anABOK (30KpeMa AgpecHux) Ta lNpaBoumHiB (JoroBopiB) 3a y4acTi TakMx 0Ci6 UiHaMm, WO CKAanmca
Ha perynbOBaHOMY PMHKY, KpuTepiaM CuTyauil UiHOBOi HecTabi/IbHOCTi Ta O3HaKaM 3JI0BXXMBaHb
3rigHo po3dinis 12, 21 ma 22 uux MpaBun BignosigHo.

25.6. [lna 3ano6iraHHA Ta YCyHEHHA KOHMANIKTY iHTepeciB MiX 6yAb-AKMMK YYaCHUMKaMM TOPriB
Ta/abo 3 OnepaTtopoM UMM lMpaBraamu Ta BHYTPiWHIMM AOKyMeHTaMM OnepaTtopa 3abe3nevyerbea:

o piBHMM, MPO30PUM, LWiNbHO CTAaHAAPTM30BaHUM Ta HEAUCKPUMIHALIMHMI A0CTYyNn BiAnoBiAHO
A0 po30diny 3 umx lMNpasun;

e WiNbHO cTaHAapTu3oBaHi ymoBM [lpaBoumHiBe  ([JoroBopi), WO BYMHATLCA Ha
perysboBaHOMY PWMHKY, Ta goroBopiB 3 OnepatopoM wWoAO0 AocTyny A0 TopriB, 3pa3KuM AKMX
onpuaoaHITLCA Ha BebcarTi Onepatopa BignosigHo Ao umx Mpasun;

e piBHi YMOBM LWOAO OTpMMaHHA iHdopMauii woao TopriB BignosigHo Ao po3diny 15 uux
Mpasun;

o JeTaJlbHUM ONKUC Ta CTaHAAPTM3aLis NpaB Ta 060B’A3KiB YYacHMKIB TOpriB BiANOBiAHO A0 LUMX
MpaBnn Ta BHYTPilWHiX AoKyMeHTiB Onepartopa;

* BUCOKMIM piBeHb aBTOMaTM3alii 6i3Hec-npoueciB NpuM 06C/AYroByBaHHiI Y4acHMKiB Topris
3acobamu ETC, wo MiHiMi3ye p13MKKM 0COBMUCTOro BNAMBY Ta BUHUMKHEHHA KOHMNIKTY iHTepeciB;

* MOX/IMBOCTi 06’E€KTUBHOIO Ta HeynepeAKeHOro po3s’A3aHHA CMOPiB MiXK Y4YaCHMKaMK TOpriB
BignoBiaHO A0 po3diny 24 umx Mpasun;

* MPO30pHi, OBFPYHTOBAHUM Ta HEAMCKPUMIHALiIMHUIM XapaKTep nsaTu 3a nocayrn Onepatopa
BiANOBiAHO A0 po3diny 26 uyx MpaBun ToLO.

Y pasi BUABNEHHA KOHMNiKTY iHTepeciB B Y4acHuKiB TopriB OnepatopoM MOXYTb A0AAaTKOBO
BMBYATUCA X onepauii B KOHTEKCTi HASBHOCTi 03HaK 3/10BXMBaHb 3rigHo po3diny 22 umx lMNpasun.

PO3/4I/1 26. PO3MIPU MJIATEKIB 3A MOC/IYIM1 ONEPATOPA TA MOPAAOK IX CM/IATU

26.1. MNepenik BuaiB nocayr Onepatopa Ta po3mip niatm 3a HUMKU (Tapudu) BCTaHOBAKOKOTLCA
OnepaTopoM CaMOCTiMHO Ta 3aTBepAXYTbcA bipxoBoto pagoto.

26.2. Po3mip nnatn 3a nocnyrn OnepaTopa Ma€ 6yTu 06r'pyHTOBaHWM Ta ansa YneHis OnepaTtopa
Ma€ HeAMCKPUMIHaUiMHWMA XapaKTep, i3 BpaxyBaHHSM iX cTaTycy Ta/abo MoKa3HMKiB TOProBesbHOi
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AKTMBHOCTI (30KpeMa, 3i 3HMKKaMM Ans MapKeT-melnKepiB Ta iHWKWX aKTMBHUX YYacHMKiIB TopriB).

26.3. [lopsgoK Ta CTPOKM BMKOHaHHA 3000B’A3aHb wWoAo cnaatyv nocayr OnepaTtopa
BCTaHOBAOOTbCA Tapudamm Ta yknageHnm 3 OnepaTtopom JOroBOPOM LLOAO JOCTyny Ao Topris.

26.4. Tapudm OnepaTopa 06OB'A3KOBO OMPU/IOAHIOTLCA Y BifIbHOMY JoCTyni Ha Be6cauri
Onepatopa y WifIo4060BOMY peEXUMI

26.5. OnepaTtop 40 YKNaAEHHA 3 KNiEHTOM (Y4YaCHMKOM TOpriB, eMiTeHTOM TOLLO) BignoBigHO A0
unx [MpaBrn porosopy nNpo HajaHHA iHAaHCOBOT MOCAYru, nNoB’A3aHOi 3 opradisauielo Toprieni
¢iHaHCOBMMM IHCTpYMEHTaMM, A0AATKOBO HaZa€E TaKOMY Ki€EHTY iHdopmauitlo, 3a3HayeHy y cTtatTi 7
3aKoHy Ykpainu "lMpo ¢iHaHcoBi nocayrn 1a giHaHCOBI KOMNaHii" (30KpemMa LWAAXOM OMpUJIIOAHEHHA
3a3HauveHoi iHdopmauii Ha BebcanTi Onepatopa).

PO3/I/1 27. MIATPUMAHHSA JIKBIAHOCTI AKTMBIB, AOMYLLEHMX 4O TOPTIB

27.1. OnepaTop 3060B'A3aHMM 3a6e3MNe4YMTU HaABHICTb MEXaHi3MmiB NiATpUMaHHA NikBiAHOCTI Ha
peryib0BaHOMY PUHKY WoAo ¢diHAHCOBUX iHCTPYMEHTIB, TOPru AKMMM NPOBOAATLCA 3@ TEXHOJIONIED
6e3nepepBHOro aykLioHy (Ha PUHKY 3aABOK), 30KpeMa LioAo:

1) aKUin, WOoA0 AKMX iCHYE NiIKBIAHUM PUHOK;

2) uiHHMX nanepiB 6ipKoOBMX IHBECTMLIMHMX (DOHAIB, LWOAO AKUX iCHYE NiKBiAHWMM PUHOK

HasaBHicTb wopo @iHaHCOBMX iHCTPYMEHTIB NiKBIAHOrO PUHKY BWM3HAYa€ETbCA Y MNOPAAKY,
BCTAHOBJ/IEHOMY HOPMATUBHO-MpaBoBUMM akTammn HKLIMOP.

27.2. Onepatop, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKa (YNOBHOBaXKEHOI OCOOM)
Onepatopa, Moxe 3abe3nevyyBaTM HaABHICTb MeXaHi3MiB MiATPMMAaHHA NiKBIAHOCTI TaKOX LWOAO0
iHWKX AKTMBIB, gonyLlleHMx Ao TopriB Ha pery/iboOBaHOMY PUHKY.

27.3. Onepatop 3a6e3nevye, WO Y4YaCHWKM TOPriB, KiNbKiCTb AKMX € JOCTaTHbOW 3
ypaxyBaHHAM MacwTaby Ta npegMeTa TOpriBni Ha perysboBaHOMY PWHKY, AN NiATPMMAaHHSA
NiKBiAHOCTI WOA0 BM3HAaYeHMX AKTMBIB, WO AonyweHi ao Toprie, 3060B'A3aHi Ha perynspHii Ta
MPOrHO30BaHiM OCHOBiI HaAcMNaTM WOAO TakuX AKTMBIB TBepai KOTMpPYBaHHA 3a KOHKYpeHTHO
LiHOtO.

27.4. JNiKBigHICTb pUMHKY BignoBigHMX AKTMBIB, AKi gonyuweHi Ao Toprie, NiATPUMYETbCA
MapkeT-MeliKkepamu.

IHBecTMUiMHA dipma (YneH Onepatopa) HabyBae cTaTycy MapKeT-melnKepa 3 AaTtu MignmMcaHHA
JIOroBOpY NpO BMKOHAHHA (YHKLiM MapKeT-MelnKepa.

Mopaaok B3aemoaii Onepatopa 3 MapKeT-MeMKepoM, MOro npaea (30KpeMa Ha OTPMMAHHSA
BMrig (BMHAropoam, KoMneHcawii Towo)) Ta 30608’ A3aHHA WOAO0 NiATPMMKM NIKBIAHOCTI perynoTbea
UMMM MNpaBKiaMM, a TAKOXK JOrOBOPOM NPO BUKOHAHHSA (PYHKLiM MapKeT-MenKepa.

OnepaTtop NOBMHEH MOCTiIMHO KOHTPOJIOBATU JOTPMMAHHA MapKeT-MeMKepamu YMOB [OroBopiB
NPO BUKOHAHHA (DYHKLiM MapKeT-MeMKepa.

27.5. [loroBip Npo BMKOHaHHA (YHKLiM MapKeT-MenKepa (30Kpema y CKaaji A0AaTKOBMX Yroj
WoA0 OKpeMMX AKTUBIB) MOBUHEH MICTUTK iHopmMaLito npo:

1) diHaHCOBUIM IHCTPYMEHT a60 (hiHAHCOBI IHCTPYMEHTH, Ha AKi MOLIMPIOETLCA AOroBip;

2) MiHiManbHi 06OB'A3KM, fAKi MOBMHHA BMKOHYBaTM iHBecTMUiMHA dipma (YneH Onepartopa),
30Kpema O06O0B'A30K Ha pery/sapHiM Ta NpOrHO30BaHiM OCHOBI Haacunatu Teepai [ABOCTOPOHHI
KOTUPYBaHHA 3a KOHKYPEHTHUMM LiiHaMM NPMHAMMHI o0 ogHoro AKTMBY, JonylieHoro Ao Topris, a
TaAKOX OOOB'A30K AOTPMMYBATMCA MOKa3HWMKIB 3arasbHOro 4vacy ydacti y Toprax Ta o6cAariB Ta
'PaHMYHOroO cnpegy KOTMpPYBaHb, WO HaACHMNAKTLCA B X041 TaKOT yyacTi, a TaKOX iHLWKMX NOKa3HUKIB,
BCTAHOBJIEHNX B n. 27.9-27.10 uux lMNpasun;

3) ymMOBM BignoBiAHOrO MexaHi3Mmy NigTpMMaHHA NiKBiAHOCTI (Y pa3i HeobxiaHOCTi);

4) 060B'A3KM iHBECTMLiMHOT bipMM WOA0:

 BigHOBNeHHA Topris nicna BUHMKHEHHA CUTyauil LiHOBOT HECTA6iINbHOCTI;

* MapKyBaHHA TBepauX KOTMpyBaHb, HagicnaHmMx go ETC Onepartopa 3rigHO 3 JOrOBOPOM Mpo
BMKOHAHHSA (PYHKLiM MapKeT-menKepa, abu Bipi3HUTHM iX BiA 3aranbHOro NoToKy 3asBoK;

* HaZaHHA Ha 3anuT Onepatopa Ta HKUM®P 3anuciB woao TeBepamx KOTUPYBaHb Ta onepawiu,
MoB'A3aHUX 3 AiANbHICTIO 3 NiATPUMAHHA NiKBiAHOCTI.

5) iHWi nonoxeHHa, nepeabayeHi umMmu [lpaBMNammM Ta HOPMATMBHO-MPABOBMMM aKTamu
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HKLM®P.

27.6. Onepatop ny6/ikye Ha BnacHoMy Bebcamri:

* YMOBM MeXaHi3My NigTpyMMaHHA NikBiAHOCTI,

« nepenik Y4yacHuKiB Topris, WO nNignvcanu Aorosip Npo BUKOHAHHSA (hYHKLiM MapKeT-MelnKepa,

e nepenik AKTUBIB, TOPriBna AKMMM 3abe3nevyeTbCca BiANOBIAHO A0 YKNaAeHUX AOroBopiB Mpo
BMKOHAHHS (PYHKLiM MapKeT-MeMnKepa.

27.6.1. MexaHi3M niATPUMaHHA NiKBIAHOCTI MOBMHEH MicTUTM iHdOpMaLilo npo Buroau
(BMHaropoaM, KomneHcauii Towo) Y4YacHMKam TOpriB, fAKi BUKOHYIOTb OOOB'A3KM 3a AOrOBOPOM NpO
BMKOHaHHS (YHKLiM MapKeT-MeMKepa, Ta Npo BMMOMM [0 HMX B YaCTWMHi 3arasibHOro 4yacy y4acTi y
Toprax Ta 06cAriB Ta paHMYHOro cnpegy KOTMpyBaHb, WO HAACMIAOTLCA B XOA4i TaKOl yyacTi,
BMKOHAHHA AKMX HEOOXiAHE ANA OTPUMaHHA BMroj, 3a TakMX 06CTaBUH:

*3a HOpPMaJIbHUX YMOB (YHKLIOHYBaHHA Pery/iboBaHOr0 PMHKY, fAKWO B LbOMY BMMNAAKY
nepeabavyeHe HaJaHHA BUroz;

ey BMNAAKY BiAXWNieHb BiJ HOPMaJIbHMX YMOB (PYHKLUiOHYBaHHA PerysboBaHOro PUHKY, 3
ypaxyBaHHAM A0A4ATKOBMX PU3MKIB, MOB'A3AHUX 3 TAKMM BigXMIEHHAM.

Onepatop BM3HA4Ya€ MOKa3HMKM KOPOTKOCTPOKOBMX 3MiH B LiHi (diHAHCOBOro iHCTPYMEHTY Ta
obcarax TopriBNi  HUM, £AKi cBig4aTb nNpPO HasABHICTb BigxXxWaeHb Bi4 HOPMAJbHMX YMOB
YHKUiIOHYBaHHA PerynboBaHOro PUHKY, 30Kpema y BMNaAKy MNOHoB/eHHA Toprie nicas Cutyauil
LiHOBOT HeCTabi/IbHOCTi.

27.6.2. MexaHi3M nigTpMMaHHA NikBigHOCTI, 3a piweHHAM bip)koBoi paan Ta/abo KepiBHMKA
(ynoBHOBakeHoi ocobu) Onepatopa, MOXe TaKOX nepeabdavaTtu, Lo BUMroAM 3a BMKOHAHHA (YHKLIM
MapKkeT-MelKepa HaJalTbCA TilbKM  Y4YacHWKY(am) TopriB, SAKi NPOAEMOHCTPYIOTb HaMKpalli
MOKa3HMKM 3arajsibHOro 4acy ydacti y Toprax ta oocsarie Ta Cnpeay KOTUMpYBaHb, IO HAACMIal0TbCA B
X0A4i Takoi y4yacTi.

27.6.3. MNpo BHeCeHHA 3MiH A0 MexaHi3My MiaTpMMaHHA NikBigHoCTi OnepaTop NoBiAOMAAE BCiX
YyYyacHMKiB TOpriB LoHaMMeHLLEe 3a 1 KaseHAapHUM Micsaub A0 HaBpaHHA YMHHOCTI TaKMMM 3MiHAMM.

27.6.4. OnepaTop 3abe3neyvyye OAHaKOBi BMroau Y4yacHuMKam TopriB, fki B 0AHaKoBiM Mipi
(BignoBigHO [0 KpuTepiiB Ta B NopAgKy, BCTaHoBAeHMX OnepaTtopoM) BMKOHYIOTb OGOB'A3KM 3a
ZIOrOBOPOM MPO BMKOHAHHA (DYHKLiM MapKeT-MeMKepa B YaCTMHI 3arasibHOro yacy ydvacti y Toprax,
o6cAarie Ta Cnpeay KOTMpyBaHb, WO HAACMIAOTLCA B X041 TaKOT yyacTi.

27.6.5. Onepatop TepmiHOBO MoBigOM/IAE MapKeT-MeMKepiB Npo iCHYBaHHA Ha PEry/boBaHOMY
PUHKY BiAXMNEHb BiJ HOPMaJsibHUX YMOB (PYHKLiOHYBaHHA B MOPAAKY, BM3HAYE€HOMY y n. 21.4 umx
Mpasun.

27.7. Ha nigctaBi MexaHi3aMy niagTpumaHHs JnikBigHocTi Onepatop 3060B'A3aHWMM  YKJIAaCTW
LIOHAMMEHLLE 3 TPbOMa YYacHMKaMM TOpriB A0roBip Npo BUKOHaHHSA (hYHKLiM MapKeT-MelMKepa Woao0
KOXHOro (iHaHCOBOro iHCTPYMEHTY, 3a3HayeHoro y n. 27.1 uporo po3giny. Mpu uboMy Mapket-
MEMKEPOM BBAXKAETbCA 0CO6GA, fIKAa HA MOCTiMHiIM OCHOBi roToBa 3a BJIACHMM PaxyHOK Ta 3a
BCTAHOB/IEHMMM HEIO LiiHAMM Ta B MEXaX KOHKYPEHTHMX LiH BYMHATKU [paBounHM ([orosopu) woao
iHWMX AKTMBIB, gonylieHnx ao Topris.

27.7.1. IHBecTMUiMHA dipma 3060B'si3aHa yKkaactM 3 OnepaTtopoM Jo0roBip Npo BWKOHAHHSA
(yHKLiM MapKeT-MeMKepa Wwoao AKTMBY, AonylieHoro Ao TopriB Ha pery/ibOBaHOMY PMHKY, SIKLLO
TaKa iHBecTUUiMHa dipma 34iMCHIOE CTpaTerito MapKeT-MeMKepa LWoA0 TaKoro AKTUBY, B pamKax sIKOT
BOHa HE MeHLUE, HiX NOJIOBMHY TOProBe/IbHUX AHIB NPOTAroM OAHOro micAua:

* HaACHNAE TBEPAi ABOCTOPOHHI KOTMPYBAHHA WOAO TaKOro AKTMBY 3a KOHKYPEHTHUMM LiiHaMK;

* 3iIMCHIOE KYNiB/IIO-NPOJAXK TaKoro AKTMBY 3a BJIaCHMM PaxyHOK MPOTArOM HE MEHLUe HiX
NnoJsIoBMHU Yacy ToproeesibHOT cecii, nig Yac Akoi Toprm BiANOBiAHMM AKTUBOM He 3YMMHEHI.

27.8. MapKeT-MelKep MNOBMHEH BWMKOHYBaTM 3060B'i3aHHA A4 MiATPMMAHHA NiKBiAHOCTI
aKTMBiB He MeHwe Hix 80 % ToproeesibHMX AHIB Ha MicALb.

27.9. 3060B'A3aHHSA, WO 6epe Ha cebe MapkeT-menKkep AN NiATPUMAHHA NikBigHOCTI AKTMBIB,
JonyuieHnx Ao TopriB Ha pery/siboBaHOMY PMHKY (KpiM AeprkaBHUX obnirauin YkpaiHm):

* NigTPUMaHHS [BOCTOPOHHIX KOTMpPYBaHb He meHwe 70 % Yacy ToproBenbHoi(Mx) cecii(i);

« paHUYHUIM cripes, ABOCTOPOHHLOIO KOTMPYBAHHSA - He 6inblie 5 %;

* MAO - He meHwe 20 000 rpH (ana 6oproeoro LiHHOro nanepa - He meHwe 200 000 rpH);

* NiATPMMAHHA OAHOCTOPOHHIX KOTMPYBaHb NPOTArom ToproBesibHOi(MX) cecii(M) nuwe nicna
BYUMHeHHA [lpaBoumHiB (JorosopiB) Ha niactaBi /[BOCTOPOHHIX KOTMPYBaHb MPOTArOM Ui€T (UMX)
ToproeenbHoi(Mx) cecii(M) Ha 3arasibHy cymy He meHwwe 300 000 rpH (418 60proBoro LiHHOro nanepa
- He meHuwe 3 000 000 rpH).
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27.10. 3060B'A3aHHA, WO 6epe Ha cebe MapkeT-MenMKep ANA NiATPMMaHHA  NikBigHOCTI
JAeprkaBHMX o6irauin Ykpainum:

eNigTpMMaHHA /[BOCTOPOHHIX KOTUPYBaHb He MeEHLLE HiXK 75 % yacy B NpoMixKy MixK 11:00 Ta
15:00 rogmHamu B ToproeenbHy(i) cecito(i);

ey pasi AKWO MiXK AaTOK BUCTaBNAEHHA KOTMpPYBaHb Ta AAaTOK MoraweHHA obnirauii (3rigHo 3
yMOBaMM BMMNYCKY 06J1irauii) € WoHaMMeHLLE OAHa MPOMiXKHA BMMNIATa (KYMOHHWUM MAaTiXK, YacTKoBa
amopTM3auia HOMiHaNbHOT BapTOCTi TOWO), Pi3HUUA MiX edeKTMBHOK AOXiAHICTIO Ha KyniBaw Ta
e(deKTMBHOI AOXiAHICTIO HA NPOAaXK Ma€E CTAHOBMTM He Ginblue HiXK 2 NPOLEHTHMX NYHKTK;

ey pasi AKWO MiXK AaTOK BUCTaBNEHHA KOTMpPYBaHb Ta AAaTOK MoraweHHA obnirauii (3rigHo 3
yMOBaMM BMNYCKY ob6Airayii) HeMa€e »XOAHUX MPOMIXKHMX BUNAAT (KYMOHHOro njatexy, 4acTKOBOi
amMopTu3auii HoMiHaNbHOT BapTOCTi TOLWO), Pi3HMUA MiX NPOCTOI AOXiAHICTIO HA KyNiB/O Ta NPOCTO
AOXiAHICTIO Ha NpPoAaX Ma€E CTAHOBMUTM He Bifiblue HiXK 2 NPOLEHTHUX MYHKTK;

*MAO - He meHwe 1 000 000 rpH;

*MiATPMMAHHS OAHOCTOPOHHIX KOTMPYBaHb MPOTAroM ToproBenbHOi(MX) cecii(i) nuwe nicna
yKnaZaHHA [NpaBoumHis (JorosopiB) Ha niactaBi /JBOCTOPOHHIX KOTMpPYBaHb MPOTArOM Ui€l (UMX)
ToproeenbHOi(MX) cecii(M) Ha 3aranbHy cyMy He MeHLe 10 000 000 rpH (3a KOXXHMM BMITYCKOM).

Mpu ubOMY:

npocta goxigHictb (Y;) - ue BiAHOCHa BeNMuYMHA, WO XapaKTepu3ye Aoxig 3a obsirauyieto Ta
06‘-II/IC}'IIO€Tbj§FI 3a hopmynoto:

LFP 56
Y. =2t . 100P%
i P E’j——!'.:.

ae:

P - yiHa o6nirauii;

Ys - npocTa AOXigHiCTb;

CF, - Bunnara 3a 06/1irayicto B MOMEHT i B MalByTHbOMY;

t7 - to - KiNbKiCTb AHIB MiXK NOTOYHOIO J1aTOO Ta AAaTOK OCTaHHbOT BUMAATK;

T - KinbKicTb BUNNAT 3a 06/iraui€to B MaMbyTHbOMY;

edeKkTuBHa goxigHictb (YTM) - ue BiAHOCHa BeMYMHA, WO XapaKTepu3ye Aoxia 3a obsirauieto
Ta € KOpPEHEeM TaKoro PiBHAHHA:

P
fml < =TT
l_._ 385
( lﬂﬂ) ,
Je:

P - yiHa o6niraujii;

YTM - edeKTMBHaA JOXiAHICTb, %;

CF, - Bunnara 3a 06/1irayicto B MOMEHT i B MaMByTHbOMY;

t; - to - KinbKiCcTb AHIB MiXK NOTOYHOIO ZaTOO Ta AaTolo i-01 BUNAaTK;

T - KinbKicTb BANIAT 3a o6/iirayicto B MaMbyTHLOMY.

27.10.1. Onepatop, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHWMKa (YyNOBHOBaXEHOi 0CO6M)
Onepatopa, BignosigHo A0 umx lNpaBun Ta AoroBopy MapKeT-MeWKepa 3 LEHTPa/JibHUM OpraHoM
BMKOHaBYOI BNajM, WO peanisye AepaBHY OOKETHY NONiTUKY y cdepi ynpaBniHHA AepKaBHMM
60proM Ta rapaHTOBaHMM Jep:KaBol 6GOpProm, Yy 3060B'A3aHHAX MapKeT-menKepa Ma€ npaBo
BCTAHOB/IOBAaTU MeHWY [paHUYHY Be/IMUYMHY Pi3HMLT MiX edeKTMBHOK AOXiAHICTIO Ha KyniBaw Ta
edeKTUBHOKW AOXigHICTI0O Ha npoaaxk Ta/abo pi3HMLi MiK MPOCTOK AOXiAHICTIO Ha KyniB/iwo Ta
NPOCTOK AOXiAHICTIO Ha nNpojax, Ta/abo 6inblly BeAMYMHY 4Yacy NiATPMMAHHA [BOCTOPOHHiX
KoTUpyBaHb Ta/abo MJO, HiX nepeabayveHi uMm nyHKTOM [MpaBmn, npo wo OnepaTop noBigoMnsAe
HKUM®P odiliMHMM KaHa/loM 3B'AI3KY He Ni3Hille HacTymHoro po6o4yoro AHA 3 AaTv NPUMHATTA
TAKOro pilleHHs.

27.11. OnepaTop 3a norogxeHHsam 3 HKUM®P, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKa
(ynoBHoOBaxeHoi ocobu) Onepatopa, BianoeiaHo A0 umx MNpaBun y 3060B'A3aHHAX MapKeT-melKepa
Ma€ NpaBO BCTaHOB/OBATU 6isiblly BesMYMHY [paHUYHOro cnpega ABOCTOPOHHLOrO KOTMPYBAHHS,
Ta/abo 6inbwy rpaHUYHY BeJIMUMHY PisHMUI MK edEeKTMBHOW AOXiAHICTIO Ha KyniBaw Ta
e(eKTMBHOI AOXiAHICTIO Ha Npofaxk Ta/abo Ppi3HMUI MiX MNpOCTOl AOXiAHICTIO HA KyniBaw Ta
NPOCTOK AOXiAHICTIO HAa npojax, Ta/abo MeEHLWY BeNMYMHY 4Yacy NigTPUMaHHA ABOCTOPOHHIX
KOTUpyBaHb Ta/a6o MAO, Hix nepeabadeHi n. 27.9-27.10 unx MNpasun.
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27.12. IHBeCTUUiMHI dipMM 3BiNbHAIOTLCA Bif 060B'A3KY BUKOHAHHA (DYHKLiM MapKeT-Menkepa
y TaKUX BUMAZKax:

1) BUHMKHEHHA CuTyauil L4iHOBOT HECTabiIbHOCTi, WO CNPUYMHAE 3yNMHEHHA TopriB GinbwicTio
AKTUBIB, TOpru AKMMM 34IMCHIOIOTbCA B MEBHOMY CErMEHTi (PEXMMi, PMHKY) Ha peryiboBaHOMY
PUHKY Ta Ha fAKi NOLUMPIOETLCS Ais AOroBOpY NPO BUKOHAHHA (YHKLiM MapKeT-MenKepa;

2) 3anpoBajyKeHHA BOEHHOr0 abo HaA3BMYAMHOrO CTaHy, CTpalKM, MacoBi 3aBOpPYLUEHHS,
BUMHEHHA KiGEP3/104MHiB;

3) BMHWKHEHHA HeBrnopsaKoBaHMX YMOB TOPriBAi, AKi He [A03BONAIOTb 3A4IMCHIOBATU YeCHY,
Npo3opy Ta BNopAAKOBaHY TOPriBto, AKLIO € JOKa3u:

*CYTTEBMX 3aTPMMOK abo 360iB B po6oTi ETC Onepatopa;

*HaZCMNAHHA YUCJEHHMX MNOMMIKOBMX 3afABOK Ta BYMHEHHA NOMMAKOBMX [lpaBoOYMHiIB
(AorosopiB); abo

eHe3aaTHocTi Onepatopa HaJaBaTu NOCAYru;

4) He3aaTHICTb iHBECTUULIMHOT ipMM NiATPUMYBATU HANEKHI MEXaHi3MM yNpaBiHHA pU3MKaMM
y 3B'A3KY 3:

e TEXHIYHMMM NpobieMaMun, 30Kpema NpobaemMamu 3 NMOTOKOM AaHMX abo iHWKMMKM DYHKUIAMM,
AKi HeobXigHi ANA BUKOHAHHSA (pyHKLiM MapKeT-MenKepa;

enpob6sieMamMM 3 pU3MK-MEHELKMEHTOM, 30KpEeMa HeAOCTATHICTIO peryiaTMBHOIO Kanitasay abo
mapxki abo npobaemMamu 3 OCTYNOM A0 KipHHrY,

*HEMOXX/IMBICTIO XeAXKYBaHHS MO3MLIM Yy 3B'A3KY 3 3a60pOHOI0 NpoAaxky LiHHMX nanepiB 6e3
nonepeAHbOro AenoHyBaHHA Ta pe3epByBaHHSA.

Onepatop 3Bi/IbHAETbCA Big 060B'A3KY 3abe3neyyBatM  (YHKLiOHYBaHHA MeXaHi3miB
NigTPUMaHHA NiKBIAHOCTI y pa3i HacTaHHA 06CTaBMH, 3a3Ha4YeHMX B NignyHKTax 1 - 3 UbOro MyHKTY.

OnepaTop ny6iKye Ha BnacHoMy Be6caiTi iHbopmalito Npo HacTaHHA 06CTaBMH, 3a3HAYEHUX B
nianyHkTax 1 - 3 UbOro MyHKTY, a TaKOX MNP0 BiAHOBAEHHA HOPMaNbHMX YMOB (YHKLiOHYBaHHA
pery/ibOBaHOr0 PUHKY TaK LWBMAKO, fK Lie TEXHIYHO MOXJIMBO.

OnepaTop po3pob/itoe Ta ony6aiKye Ha BnacHoMy Be6caumti iHdopmauilo npo npoueaypy
MOBEPHEHHA [0 HOPMaJIbHMX YMOB YHKLIOHYBaHHA perysiboBaHOr0 PWHKY Micnaa Toro, fK
006CTaBMHW, nepedbdayvYeHi UMM NYHKTOM, nepecTajud icHyBaTM, B TOMY UMC/Ai 4aC Ha Take
MOBEPHEHHS.

MoBiAOMNEHHA MpO HacTaHHA O0OCTaBMH, NepeabayeHMX UMM MYHKTOM, MOBMHHO AiATU He
AOBLIE, HiXX A0 3aKpuTTA TOoproBesibHOro AHA, KpiM BMNAaAKiB, KOJM 4epe3 npuvpoay OOGCTaBMH,
nepeabadveHux nignyHktamu 1 - 3 Uboro NyHKTY, Take NoBiAOMIEHHA NOBMHHO AiATM AOBLUE.

27.13. Y pasi HEBMKOHaHHA ab0 HEHaNEeXKHOro BMKOHAHHA MapKeT-MeMKepoM CBOiX
3060B’A3aHb ANA NiATPMMaHHA NiKBIAHOCTI (KpiM BUNaAKiB, BU3HaYeHux y n. 27.12 uux lMNpasmn) 3a
OKpeMMM AKTMBOM (rpynoto AKTMBiB), AKi BM3HA4alOTbCA Y [0AATKOBIM yrofi Ao AOrosopy npo
BMKOHaHHA (YHKLUiM MapKeT-menkepa, Onepatop HanpaBasie MapKeT-MeWMKepy MOBiOM/IEHHS Npo
NMPUNMHEHHS Moro YHKUIM 3a BKa3aHMM OKpeMMM AKTMBOM (rpynoto AKTMBiB) Yy BMrasAi
€/1eKTPOHHOI0 JOKYMEHTa Yy TepMiH He ni3Hile oAHOro pobo4oro AHA NicnA HEeBMKOHaHHA MapkeT-
MEMKEpPOM CBOIX 3060B’A3aHb. 3 [JaTW, WO BKa3aHa B MOBiJOMJ/IEHHI, AoJaTKoBa yroga npo
BMKOHaHHA YHKLiM MapKeT-MeMKepa BBaXKA€TbCS MPUIMMHEHOK B YaCTMHi OKpemMoro AKTMBY a6o
po3ipBaHOl, AKWO 3060B’s3aHHSA HE BMKOHAHi 3a BCiMa AKTMBaMM, BM3HAYEHUMM Y A0AATKOBIM
yroai.

PO3/I/1 28. 3AK/IFOYHI I10JIOXKEHHA

28.1. Onepatop Ma€ MNpaBO BHOCUTWU 3MiHM [0 uMx [lpaBun B MNOPAAKY, BCTaHOBJIEHOMY
3aKOHOJABCTBOM YKpaiHU.

3MiHM 8o umx MNpaBma B YaCTUHI, WO CTOCYOTbCA NOPAAKY BUMHEHHA Ta BUKOHAHHA [IpaBoYMHiB
(AoroBopiB) 3a yyacTto LleHTpanbHOro KOHTpareHTa, Ta/abo B YacTUHI 34iMCHEHHS KNipUHIY npaB Ta
3060B’A3aHb Ta MNpOBeAEHHA pO3paxyHKiB 3a y4vacTio LleHTpanbHOro KOHTpareHTa BHOCATbCA 3a
NOroAeHHAM 3 LleHTpasibHMM KOHTPareHTOM.

28.2. Y pasi 3MiH 3aKoHogaBcTBa YKpaiHM, A0 npuBedeHHA umx [paBua y BignoBigHicTb Ao
3aKOHOZABCTBA YKpaiHM, Ui lMpaBuna 3aCTOCOBYHOTLCA Y YaCTMHI, WO He cynepeynTb 3aKOHOLABCTBY
YKpaiHu.

28.3. Ui NpaBuna po3milytotbca Ha BebcanTi Onepatopa.
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