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1. COEPA AIANBbHOCTI

NYBAIYHE AKLIIOHEPHE TOBAPUCTBO «®OHAOBA BIPXKA «MEPCNEKTUBA» (mani - «KomnaHia»)
(ko €OPNOY 33718227) 3apeecTpoBaHe Ta 3AiMCHIOE CBOK AiANbHICTb BiANOBIAHO A0 3aKOHOAABCTBA
YKpaiHn. Cnoyatky KomnaHia 6yna ctBopeHa sk TOBAPUCTBO 3 OBMEXEHOK BIAMNOBIAANBHICTHO
«TOPTIBENbHO-IHOOPMALLIMHA CUCTEMA «[MEPCIMEKTUBAY, 3apeecTpoBaHe BMKOHKOMOM
[HinponeTpoBcbKoi MicbKoi pagu 23 cepnHsa 2005p. [ani komnaHito 6yno nepersopeHe y BIAKPUTE
AKUIOHEPHE TOBAPUCTBO «®OHAOBA BEIPKA «MEPCMEKTUBA» 3rigHO piweHb 3aranbHux 360piB
yyacHukis TOBAPUCTBA 3 OBMEXEHOO BIAMNOBIAA/IbHICTIO « TOPTIBE/IbHO-IHOOPMALLIMHA CUCTEMA
«MEPCNEKTUBA» (npotokon Ne 07/07/24 Big, 24 nunHa 2007 poky Ta Ne 08/01/28-01 Big 28 ciuHa 2008
poKy). 06 cepnHsa 2009 poKy 3rigHO piweHb 3aranbHUX 360piB akuioHepis BIAKPUTOIMO AKLIIOHEPHOIO
TOBAPUCTBA « ®OHOOBA BIPXA «MEPCMNEKTUBA» (npoTtokon Ne 09/08/03-01 Big 03 cepnHa 2009 poky)
BIOAKPUTE AKLIOHEPHE TOBAPUCTBO «®OHOOBA BIP}KA «MNEPCMNEKTUBA» nepetsopeHe y MYBJIYHE
AKUIOHEPHE TOBAPUCTBO «®OHOOBA BIPA «MEPCNEKTUBAY.

OcHoBHMM BMAOM AianbHocTi KomnaHii € : 66.11 YnpasniHHA GiHAHCOBMMM PUHKAMM, 30Kpema
opraHisauia Toprisni Ha OHAOBOMY PUHKY.

- JliueHsia BuaaHa HauioHanbHOK KOMiICi€lO 3 LiHHMX nanepiB Ta $OHAOBOro pUHKY pieHHA Ne 231
Big 14.03.2008 p. Ha 3gilicHeHHA nNpodeciiHOi AiaNbHOCTI HA GOHAO0BOMY PUHKY — AiSNbHICTL 3
opraHisau,i Toprisni Ha $OHAOBOMY PUHKY, CTPOK Aii fliueH3sii 3 24.03.2008 p. no 24.03.2018p.

HOpuamyHa agpeca Ta micuesHaxoaKeHHA KomnaHii: 49000, YkpaiHa, m. JHinpo, By/n. BOCKpeceHCbKa,
6ya. 30.

OdiujiHa cTopiHKa B IHTepHeri: http://fbp.com.ua

Appeca enektpoHHoi nowTu : info@fbp.com.ua

KinbKicTb npauiBHKKiB cTaHOM Ha 31 rpyaHa 2017 poky — 10 oci6

OCHOBHOIO MeTOo AianbHOCTI bip)Ki € cTBOpeHHA opraHisauiMHMX, TEXHONOTIYHUX, iIHGOPMALLIMHKX,
NPaBOBMUX Ta iHWWX yMOB ANA 30MpaHHA Ta nowmpeHHA iHGopMaLii CTOCOBHO NOMNWUTY i NPONO3WLLA,
npoBeAeHHA peryaapHux Toprie GiHAHCOBMMM iHCTPYMEHTaMW 3a BCTAHOB/AEHMMW MNpaBUaaMy,
LEHTPaNi30BaHOro YKNafAeHHA i BUKOHaHHA A0roBoOpiB WoA0 GiHAHCOBUX iHCTPYMEHTIB, Y TOMY YMCAi
3AiMCHEHHA KNiPUHIY Ta PO3paxyHKiB 3a HWMMM, KPiM LIHHMX Nanepis, Ta po3B’A3aHHA CNOPIB MiX
yneHamu bBipxi. MpnbyTok Bipi CNPAMOBYETbCA Ha ii PO3BMTOK Ta He NignAarae po3noainy mix ii
aKuioHepamm.

2. OCHOBM NIArOTOBKU ®IHAHCOBOI 3BITHOCTI

3asea npo eidnoeidHicme

La ¢iHaHcoBa 3BiTHICTb MigrotosBneHa BianoBigHO Ao MixHapogHux CtaHgapTie PiHaHCcOBOT 3BITHOCTI
(mani - MC®3).

Jama 3ameep0dxceHHA hiHaHCo80i 38imHOCMIi 00 sunycky

[aHa piyHa ¢iHaHcoBa 3BiTHICTb 3aTBepAKeHa A0 BMNYCKY aupektopom Komnawii 8 nwoTtoro 2018
POKY.
®PyHKYyioHanbHA 8anOMa ma easntoma noOaHHA

diHaHCcoBa 3BITHICTb NpeacTaBAeHa B YKPATHCbKIN FPUBHI, WO € yHKLiOHaNbHOM BantoToo KomnaHii.
Bca ¢iHaHcoBa iHdopmalia, npeacTaBieHa B YKPAiHCbKMX TPUBHAX, OKPYIIOETbCA A0 HaNBAUMKYOI
TUCAYI, AKLLO He BKa3aHoO iHLe.
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Onepauii B iHWWX BaAlOTax pPoO3rnsgatoTbCa, AK onepauii B iHo3emHil BantoTi. Onepauii B iHO3eMHil
BaNlOTi crno4yaTKy BigobpaxarTbca y OyHKUiOHaNbHIM BantoTi 3a Kypcom HBY, wo aie Ha paty
3[iMCHeHHA onepauji. MoHeTapHi aKTMBM | 3000B'A3aHHA, BUpaXeHi B iHO3eMHili BantoTi,
nepepaxoByloTbCA Y yHKLIOHaNbHY Ba/OTY 3@ 0OMIHHUM Kypcom, WO Aie Ha 3BiTHY AaTy. Bci Kypcosi
pi3HML BigobparkatoTbCA y 3BiTi NPO CYKYNHMIA A0Xi4 3a nepioa,.

MpunyweHHa w000 pyHKYioHy8aHHA KOMNAHIi 8 Halibaux4yomy malibymHeomy

diHaHCcOBa 3BiTHICTb Byna MiAroToBAEHa BUXOAAUYM 3 NPUNYLLEHHSA, WO KomnaHia 6yae npoaoBKyBatu
CBOIO AiANIbHICTb K Ailoye NiANPUEMCTBO B OCAMKHOMY MailbyTHbOMy, WO nepeabayae peanisauito
aKTMBIB Ta NoralleHHs 3060B’A3aHb y X0A4i 3BUYaHOT AiaIbHOCTI.

Mpu ubOMy CAig 3a3HAYMTM, WO Ha AaTy 3aTBEPAXKEHHA 3BIiTHOCTI, KomnaHia ¢yHKLUiOHYE B
HecTabinbHI NONITUYHIN Ta €KOHOMIYHIM CUTyaUii, YAHHMKAMW SKOTO € 3arposu ANsA TepuTopiasbHOT
uinicHocTi aeprkaBu, TpMBatoya 36poiHa arpecisi, CyTTEBE CKOPOYEHHS Ta cnabki Temnu BigHOBAEHHA
CTaHy HauioOHaNbHOI EKOHOMIKM Ta [AeprKaBHMX ¢iHAHCIB, BOMATU/bHICTb (IHAHCOBUX PUHKIB,
nepiognyHi cnaeckn iHGAAUil Ta AeBanbBalil HauioOHanbHOI BantoTM. He3BaXkalouM Ha O3HaKM
NMOKpalleHHsA YKpaiHCbKOT eKOHOMIKKM, CTabinisauii 6aHKIBCbKOI cMCTEMM Ta MiKHaAPOAHY NiATPUMKY
Loao peanisauii pepopm, BapTo BU3HATH, WO GiHAHCOBMIA PUHOK 3a/IMLLAETLCA AOCTAaTHBO BPA3/IUBUM,
TPUBAE 3BYXKEHHS KOJIa MOro YYaCHWKIB Ta AOCTYMHOrO iHCTPYMEHTapito, emicilHa Ta iHBecTuUinHa
aKTUBHICTb He [AEeMOHCTPYIOTb NOXBaB/ieHHA (neBoBa 4acTka emicii nos’asaHa i3 36inblIEHHAM
Kanitany baHKiB, Hacamnepea, Aep*KaBHUX Ta HaLLiOHaNi30BaHMX), pepopMyBaHHA PUHKY Kanitany mae
[OCTaTHbO CyMepey/IMBUIA XapaKTep i MOKM WO He noB’A3aHe i3 MOMITHUMM MO3UTUBHUMMU
pesynbTatamu. CtabinisaLis eKoHOMIYHOT cuTyauii B YKpaiHi Ta BigHOBAEHHA PO3BUTKY PUHKY Kanitany
byge 3HayHOWO Mipoto 3anexatu Big edekTuBHOCTI pedopmyBaHHA PiHAHCOBOIO CEKTOpY,
3aKOHOAaBY0i 6a3un, CyZ0BOi CUCTEMM Ta iHLIMUX CYCMiIbHO-EKOHOMIYHMX YMHHMKIB, WO MaE NpM3BECTH
00 iMnaemeHTauii Kpawmx €BPOMENCBbKMX MPAKTUK, BMKOHAHHA ymoB Acouiauii YKkpaiHu 3 €C,
CTBOPEHHA b6inblw npuBabaMBOro iHBECTULIMHOIO KnimaTty. Y 3B'A3KYy i3 HeAOCTaTHbO BUCOKMMM
Temnammn pedopm, NEBHOK HEBU3HAYEHICTIO iX CTPOKIB Ta CynepeyIMBMUM CTaBNEHHAM CyCMiNbCcTBa Ta
iHBECTULIMHOIO cepedoBMLLA A0 iX MNOTOYHWX HACAIAKIB, @ TaKOX NepioguvyHMMK Ccrnaeckamm
HecTabinbHOCTi Ha CcBiTOBUX (iHAHCOBUX pPUHKAxX, [AOCTOBipHa OUiHKA edeKTy BNAMBY MNOTOYHOI
€KOHOMIYHOI cuTyaLii Ha ¢piHaHCOBKMI cTaH KomnaHii Haparka€eTbcA Ha YMMani CKnagHouli. B pesynbTaTi
BMHWKAE HEBU3HAYEHICTb, IKa MOXE BMJIMHYTU Ha MalbyTHi onepauii, MOXAMBICTb BiAlKoAyBaHHA
BapTocCTi akTMBiB KomnaHii Ta 3aaTHicTb KomnaHii o6cnyrosyBaTtu i naatuT 3a cBOiMmn Bopramu B mipy
HACTaHHA TepMiHiB iX noraweHHA. [JaHa ¢iHaHCOBA 3BiTHICTb HE BK/KOYAE HIAKMX KOPUryBaHb, AKi
MOXKYTb MaTW MicLe B pe3y/bTaTi TaKoi HeBM3HayeHoCTi. Mpo Taki KopuryBaHHs 6yae NoBiAOMIEHO,
AKLLO BOHM CTaHYTb BiAOMi Ta 3MOXKYTb BYTH OLiHEHI.

3acmocyeaHHAa Hosux cmaHOapmie ma iHmepnpemauyiii

Mpw nigrotoBui ¢iHaHCOBOI 3BiTHOCTI 3a piK, wWo 3akiHumBcA 31 rpyaHa 2017 poky, KomnaHis
3acTocyBana BCi HOBi Ta NepernaHyTi CTAaHAApPTU Ta iHTepnpeTauii, AKi MalTb BiAHOLWEHHA A0 i
onepaLii Ta € 060B’A3KOBMMM A/1A 3aCTOCYBAHHA NPU CKAALAHHI PiYHOI 3BITHOCTI, NoYMHatoum 3 1 ciyHA
2017 p. KomnaHia He 3acTocyBana onybikoBaHi LOCTPOKOBO CTaHA4APTH, PO3’ACHEHHA abo NonpaBKMy,
AKi 6y BUNYLLEHI, ane He BCTYNWAM B CUAY. XapaKTep i BNAUB LMX 3MiH PO3rnagacTbCa HUMXKYe. Xoya
HOBI CTaHAAPTM | NONpaBKKM 3acTocyBanunca snepuwe 8 2017 poui, BOHM He Manan iCTOTHOro BNAMBY Ha
piuHy ¢iHaHCcoBY 3BITHICTb KomnaHii. XapaKTep i BNAMB KOXKHOIo HOBOrO CTaHAAPTY / MONpaBKy onucaHi
HUXKYe:

Monpasku o MC®3 (LAS) 7 «lIHiuiaTBa B chepi po3KpUTTA iHopmaLLii»

Monpaekn go MC®3 (LAS) 7 «3BiT Npo pyx rpoLIOBUX KOTIB» € YacTMHOM iHiuiaTMen Pagn 3 MC®P3 B
cohepi po3KpuTTA iHPopMaLii i BUMaratoTb, Wo6 opraHisaujia po3Kkpmsana iHbopmaLio, WO A03BONAE
KopucTyBayam iHAHCOBOI 3BITHOCTI OUIHMTU 3MiHM B 3060B’A3aHHAX, 06yMOBAEHWX ¢iHaHCOBO
OIANBHICTIO, BK/AOYAOYM SIK 3MiHM, 3YMOBJ/IEHI FPOLIOBMMM MOTOKaMM, TaK i 3MiHM, He obymoB/eHi
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HMMU. MNpK nepwomy 3acTOCyBaHHI AaHMX MOMNPABOK OpraHisaLii He 3060B’A3aHi HagaTU NOPIBHANIbHY
iHpopmauito 3a nonepedHi nepioan. [aHi nonpaBKM BCTynatoTb B CUAY ANA PiYHUX nepioais, WO
nouynHatotbca 1 ciyHa 2017 poKky abo nicna uiei gatn. JoONycKaeTbCs 3acTOCYBaHHA A0 Uiei aaTu.
MonpaBKK He BNAKBAtOTb Ha PpiHAHCOBY 3BiTHICTb KomnaHil.

Monpaskn ao MC®3 (LAS) 12 «BuM3HaHHA BiACTPOYEHMX NOAATKOBMX aKTMBIB LLOAO HepeasizoBaHMX
36UTKIB»

MonpaBKM pPO3’ACHIOTb, WO OpraHi3auias MNOBWMHHA BPAxXOBYBATU Te, UM OOMEXKYE MOAaTKOBe
33aKOHOAABCTBO A)Kepenia OMoAaTKOBaHOro MPMOYTKY, MPOTU AKOI BOHA MOXe PobUTKU BiapaxyBaHHA
Npuv BiAHOBAEHHI TaKOi TMM4YacoBOi pi3HMUi. Kpim TOro, nonpaskM MIiCTATb BKA3iBKU LWOAO TOro, AK
OpraHisauia NoBMHHA BW3HaYyaTU MalMBYTHINM onoAaTKOBAaHWIM NPUOBYTOK, i CNMCyoTb 06CTaBUHM, Npu
AKMX OMOJATKOBYBAHWI NPUOYTOK MOKe nepenbdayaTv BiAWKOAYBAHHA AEAKUX aKTMBIB B CyMi, O
nepeBuLLLYE ix 6anaHcoBY BapTIiCTb.

OpraHisauii NOBMHHI 3acTOCOBYBATM [JaHi MONpPaBKM peTpocnekTMBHO. OgHaK npu nepBMHHOMY
3aCTOCyBaHHi NOMPaBOK 3MiHa B/IaCHOrO Kanita/Jly Ha MOYaTOK CaMOro pPaHHbOro MOPIBHANIBHOIO
nepiogy moxe 6yTM BU3HAHO B CKAagi Hepo3snoaineHoro npubyTKy Ha NovaTok nepioay (abo B cknagi
iHLIOrO KOMMOHEHTa BAACHOro Kanitany, BiagnoBiAaHO) 6e3 po3HeCeHHst 3MiHWU MiX Hepo3noAiNeHUM
NPUOYTKOM Ta iHWWMMKM KOMMOHEHTAMM BJIACHOrO Kanitany Ha nodaTok nepiogy. OpraHisauii, ski
3aCTOCOBYOTb AaHe 3Bi/IbHEHHS, MOBMHHI PO3KPUTU LieW DaKT.

[aHi nonpaBKK BCTyNatoTb B CUAY ANA PiYHMX Nepioais, Wo nodYnHatotbea 1 ciuHa 2017 poky abo nicaa
uiei aatn. JonycKaeTbcsa 3aCTOCYBaHHA A0 Ui€i AaTh. AKLWLO OpraHisalia 3acToCye AaHi MonpaBKM 4o
6inblWl paHHbOro nepiody, BOHa MOBMHHA PO3KPUTM Uen ¢dakT. [aHi nonpaBKM He BM/AMBAIOTb Ha
¢diHaHcoBy 3BiTHICTb KomnaHii.

CmaHoapmu, AKi 6yau sunyuieHHi, ase we He ecmynusu 6 cusy

Hukue HaBOAATLCA CTAaHAAPTU i PO3’ACHEHHA, AKi Oy BUNYLLEHI, ane LWe He BCTYNWAWN B CUAY Ha AaTy
BMNYCKy ¢iHaHcoBoOi 3BiTHOCTI KomnaHii. KomnaHia mae Hamip 3acTtocyBaTu Ui CTaHAApPTU 3 AaTu iX
BCTYNy B CuUAy.

MC®3 (IFRS) 9 «DiHaHCOBI IHCTPYMEHTUY

Y nunHi 2014 poKy Paga ¢ MC®3 sunyctmna octatouHy pegakuito MCP3 (IFRS) 9 «diHaHcOBI
IHCTPYMeHTM», fka 3amiHioe MC®3 (LAS) 39 «diHaHCOBI iHCTPYMEHTU: BM3HAHHA Ta OLUJHKW» Ta BCi
nonepeaHi pegakuii MC®3 (IFRS) 9. MC®3 (IFRS) 9 06’eaHye pa3som TPU YAaCTUHU NPOEKTY 3 06AiKy
diHaHCOBMX IHCTPYMeHTIB: KnacudiKauia Ta ouiHKa, 3HeUiHeHHs Ta 06MiK xeaxKyBaHHA. MC®d3 (IFRS) 9
HabyBa€ YMHHOCTI ANA PiYHUX 3BITHUX Nepioais, WO NounHatTbeA 3 1 ciyHa 2018 poKy abo nicna uijei
43TV, NpU LbOMY [,0MNYCKAETbCA 3aCTOCYBAHHA A0 L€l AaTW. 3a BUHATKOM 0BNiKy XeArKyBaHHA CTaHOAPT
3aCTOCOBYETbCA PETPOCMNEKTUBHO, asie HafaHHA NopiBHANbHOI iHbopMmaLii He € o60B’A3KoBMM. Bumoru
Woao O06NiKy XenKyBaHHA, FONOBHMM UYMHOM, 3aCTOCOBYHOTbCA MEPCMEKTUBHO, 3 AEAKUMM
0bMeXKEHNMN BUHATKAMMU.

KomnaHisi nnaHye noyaTu 3acToCyBaHHA HOBOrO CTaHAAPTYy 3 HeobxiaHoi gath BcTyny B cuay. Hapasi
KOMNaHifA OLiHIOE BN/INB JAHOMo CTaHAAPTY.
(a) Knacudikauia i ouiHka

KomnaHis He O4iKye 3HAYyHOro BM/AMBY Ha CBiM OyxranTepCbKuit GanaHc i BAACHWUI Kanitan npu
3acTocyBaHHi BUMOr g0 Kaacudikauii Ta ouiHkm MC®3 (IFRS) 9. KomnaHis nnaHye npoAoB:KyBaTu
OLiHIOBAaTK 3a CMpaBeA/IMBOIO BaPTICTIO BCi @iHAaHCOBI aKTMBWU. AKi OUiHIOTbCA B AaHWM 4ac 3a
CNpaBeaIMBOIO BaPTICTHO.

Mo3nKK. A TaKoXK TOproBa AebiTopcbKa 3abOProBaHiCTb YTPUMYIOTLCA AJ/19 OTPUMAHHA AOrOBipHUX
rPOLWOBMX MOTOKIB, i OYiKYyeTbCA, WO BOHW MNPUBEAYTb OO0 BMHUKHEHHS FPOLIOBMX MOTOKIB, AKi e
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BMK/IIOYHO MaTeXaMM B PaxyHOK OCHOBHOT cymu 6opry i BiacoTkiB. OTxKe, KomnaHifa ouvikye, Wwo 3rigHo
3 MC®3 (IFRS) 9 BOHM NpoaoOBXaTb BPaxOBYBaTMUCA 33 aMOPTM30BaHOW BapTicTio. OaHak KomnaHis
6inbll AeTaNbHO NPOAHANI3YE XapPaKTEPUCTUKUN AOTOBIPHUX FPOLIOBUX MOTOKIB 33 UMMM iIHCTPYMEHTamMu,
nepw HiX pobuUTM BMUCHOBOK MPO Te, UM BCi iIHCTPYMEHTM BiANOBIAAIOTb KPUTEPIAM A5 OLIHKM 3a
aMOpPTU30BaHOO BapTicTio 3rigHo 3 MC®d3 (IFRS) 9.

(6) 3HeuiHeHHS

MC®3 (IFRS) 9 Bumarae, wob KomnaHia Bigobparkana no BCix GOProBux LIHHMX nanepiB, MO3MUK i
ToproBoi gebiTopcbkoi 3aboproBaHocTi 12-micAYHi o4YiKyBaHi KpeauTHI 36UTKM abo O4iKyBaHi KpeauTHi
36MTKM 3a Becb TepMiH. Hapasi KomnaHia oujiHI0E BNAWB AaHOro CTaHAapTy.

MC®3 (IFRS) 15 «BupyuKa 3a AoroBopamu 3 NOKynuAMmn»

MC®3 (IFRS) 15 6yB BunyweHuit B TpaBHi 2014 poKy i nepeabayae mogenb, WO BKAKOYAE N'ATb eTani.,
AKa byae 3acTOCOBYBaTMUCA LWLOAO BUPYYKM 33 AOroBopamu Wi nokynuamu. 3rigHo MC®P3 (IFRS) 15
BMPYYKa BU3HAETbCA B CYMi, L0 BigOMBAE BiALWLKOAYBaHHSA, NPABO Ha AIKe OpraHi3aLlis OYiKye oTpUMaTH B
06MiH Ha nepeaayy ToBapiB abo nocnyr NOKymnLuesi.

HoBuiA cTaHgapT No BMpYYWi 3amMiHUTb BCi icHytodi Bumorm MC®D3 00 BM3HAHHA BUPYYKM,
BMMmaratMmeTbca MNOBHE pPETPOCMEKTMBHE 3acTocyBaHHA abo moaudikoBaHe pPeTpoCneKkTUBHE
3aCTOCYBaHHA A1A PiYHUX Nepiogis, Wo novmnHatoTbea 1 ciuHa 2018 poky abo nicns Liel 4atn, Npu Lbomy
[OOMYCKAETbCA 3acTOCyBaHHA A0 Ui€i AaTtM. KomMnaHias nnaHye BMKOPWUCTOBYBATM BapiaHT MOBHOIO
PEeTPOCNEKTUBHOIO 3aCTOCYBaHHA HOBOrO CTaHAAPTY 3 HeobxigHow AaTth BcTyny B cuay. Y 2016 podui
KomnaHis npoBena nonepeaHto OLiHKY HacnifakiB 3actocyBaHHA MC®3 (IFRS) 15, pesynbTat siKoi
MOXYTb OYyTU nepernsHyTi 3a nigcymkamum TpuBatodoro bOinbll geTanbHOro adHanisy, Kpim uporo,
KomnaHisa npuiimae o yearm nonpasku, BunyweHi Pagoto 3 MC®3 B kBiTHi 2016 poky, i byae
BiACTEKYBATU 3MIHM B MaitbyTHbOMY.

Y MC®3 (IFRS) 15 mictatbca 6inbly geTasibHi BUMOMM 0 MOAAHHA Ta PO3KPUTTA iHOpMaLLi HixK B
aitoumx MC®3. Bumorm o0 noAaHHA BHOCATb 3HAYHI 3MiHM B iCHYIOYY MPAKTMKY i 3HAYHUM YMHOM
36inbWwyloTb 0bcAr iHpopmalii, HeobxigHOT A0 PO3KpPUTTA Yy diHaHCcoBIl 3BiTHOCTi KomnaHii. BaraTo
BMMOT A0 PO3KpMUTTA iHbopmaLii B MCD3 (IFRS) 15 € abcontoTHO HOBUMM.

Monpaeku go MC®3 (IFRS) 2 «Knacuodikauin i ouiHKa onepaliii 3 BUNAAT Ha OCHOBI aKLin»

Paga 3 MC®3 Bunyctuna nonpasku go MC®3 (IFRS) 2 «BuNNaTM Ha OCHOBI aKUil», B AKKX
pO3rnNA4at0TbCA TPU OCHOBHUX aCNeKTWU: BN/UB YMOB NMepexody Npas Ha OLiHKY onepaLii 3 BUNAAT Ha
OCHOBI aKLil 3 po3paxyHKaMu rpOLLIOBMMM KOLITAaMK; Knacudikalia onepauin 3 BUNAAT Ha OCHOBI aKL,il
3 YMOBOI PO3PaxyHKiB HAa HETTO-OCHOBI AN 3060B’A3aHb 3 NOAATKY, YTPMMYBAHOIO y AxKepena; 06nik
3MiHM YyMOB onepauii 3 BWMNNAT Ha OCHOBI aKUiA, B pe3yabTaTi SAKOro onepauia nepecTtae
KnacndikysaTmcA, AK onepawif 3a po3paxyHKaMm rpoLLIOBMMM KOLITaMU i MOYUHAE KnacndikyBaTmca AK
onepawia 3 po3paxyHKamu NarioBUMM iHCTPYMEHTaMMU.

Mpu NpPUAHATTI NOMNPaBOK oOpraHisauii He 3060B’A3aHi nNepepaxoByBaTM iHOpPMaLilo 33 nonepesHi
nepioam, NpoTe AOMYCKAETbCA PETPOCMEKTMBHE 3aCTOCYBAHHA 32 YMOBM 3aCTOCYBAHHA NOMPaBOK W040
BCIX TPbOX acneKTiB i AOTPMMaHHA iHWMX KpuTepiie. MonpaBKn HabyBalOTb YMHHOCTI AN PIYHUX
nepioAis, Wo nouynHatotbea 1 ciyHa 2018 poky abo nicns wiei gatv. JonycKaeTbcA 3aCTOCYBaHHA 40 i€l
Aatn. B gaHnin yac KomnaHis OLiHIOE MOXKAUBUIA BB LUUX NOMNPaBOK Ha ii piHaHCOBY 3BIiTHICTb.

MC®3 (IFRS) 16 «OpeHaa»

MC®3 (IFRS) 16 6yB BunyweHnn B ciuHi 2016 poky i 3amiHioe coboto MC®P3 (LAS) 17 «OpeHga».
Pos’acHeHHs KTM®3 (IFRIC) 4 «Bu3HauyeHHs HaaBHOCTI B yro4i o3Hak opeHau». Pos’acHeHHa MKP (SIC)
15 «OnepauiliHa opeHaa — ctumynn» i Pos’acHeHHa MKP (SIC) 27 «BM3HayeHHs cyTHOCTI onepauiid, AKi
MaloTb opUaAnYHY dopmy yroam npo opeHay». MC®H3 (IFRS) 16 BCTaHOBAOE MPUHUMMU BU3HAHHSA,
OLiHKM, NoAaHHA Ta po3KpuTTA iHdopmalji Nnpo opeHAy i Bumarae, Wob opeHaapi Binbusanu BCi
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[OroBOpM 3 BMKOPMUCTAHHAM €AMHOI mogeni o6niky B 6anaHci, aHanorivHo nopsaky o6iky,
nepeabayeHomy B MCP3 (LAS) 17 ans ¢piHaHcoBoi opeHaun. CTaHAapT nepeabayae ABa 3BiIbHEHHA Bif,
BM3HAHHA ANS OpPeHZapiB - WOA0 OPeHAM aKTUBIB 3 HM3bKOK BAPTICTIO (HAampuKAag, nepcoHanbHUX
Komn'toTepiB) i KOPOTKOCTPOKOBOI OpeHAM (HanpuKaaa, opeHam 3 TepmiHOM He binbwe 12 micauis). Ha
OaTy NOYaTKy opeHau opeHzap byae BM3HABaTM 3060B’A3aHHA 3 OpPEHAM), @ TAKOMK aKTUB, AKUIA
npeAcTaBAsf€ NPABO KOPUCTYBaHHA 6a30BMM aKTMBOM MPOTArOM TEPMiHY OpeHAM (Hanpuknag, akTmMe y
¢dopmi npaBa KopucTyBaHHA). OpeHpapi 6yayTb 30608°A3aHi BM3HaBaTM BUTPATM Ha BIACOTKM 3a
3000B’s13aHHAM NO OpPEeHAi OKpPeMo Big, BUTPAT No amopTusaLii akTuBy B GOpMi NpaBa KOPUCTYBaHHSA.
OpeHpapi TakoX NOBMHHI ByayTb nepeoLiHtoBaTK 3060B’A3aHHA 3 OpeHAM NPU HAacTaHHI NeBHOI nogii
(HanpuKnag, 3miHy TepMiHiB opeHAaM, 3MiHi ManbYTHIX OpeHAHUX NNATeXKiB B pe3ynbTaTi 3MiHW iHAeKcy
abo CTaBKM, LLO BMKOPMCTOBYIOTbCA A/1A BU3HAYEHHA TaKMX naaTtexis. Y GinbliocTi BUNaaKiB opeHaap
6yze BpaxoByBaTM CyMW MepeoLiHKM 3060B’A3aHHA 3 OpeHAM B AKOCTi KOPUTYBaHHA akTMBy B dopMmi
npaBa KOPUCTYBaHHA.

Mopsagok obniky ana opeHaodasua BignosigHo go MC®3 (IFRS) 16 npaKTMYHO He 3MIHIOETbCA B
NOPiBHAHHI 3 AilounMMKn B AaHUN momeHT Bumor MCP3 (LAS) 17. OpeHaoaasLi 6yayTb NpoAoBKyBaTH
KnacuoikyBaTu opeHay, BUKOPUCTOBYIOUM Ti K MpUHUMNIM Knacudikauii, wo i 8 MC®3 (LAS) 17,
BMAiNAKOYM NPU LLbOMY ABA BUAM OpeHAM: onepaLiiiHy i iHaHcoBy.

Kpim uporo, MC®3 (IFRS) 16 BMmarae Big opeHAOAaBLIB i OpeHAapiB PO3KPUTTA bGinbluoro obcary
iHbopMmaLii B nopiBHAHHI 3 MC®3 (LAS) 17.

MC®3 (IFRS) 16 HabyBa€e YUMHHOCTI ANA piYHMX Nepioais, WO noYmMHatoTbea 1 ciuHa 2019 poky abo nicna
uiei aatn. JonycKaeTbca 3aCTOCYBaHHA A0 L€l AaTW, afie He paHille AaTM 3aCTOCYBaHHA opraHisaui€to
MC®3 (IFRS) 15. OpeHgap Ma€ npaBO 3acTocyBaTW JAaHUI CTaHAApPT 3 BMKOPUCTAHHAM
peTpocneKkTMBHOro nigxoasy abo moandikoBaHOro peTpocneKkTMBHoro nigxoay. MepexigHi NONOKeEHHS
CTaHAApTy nepeabayatoTb NeBHi 3Bi/IbHEHHA.

Monpaekn o MC®3 (IFRS) 4 «CTpaxoBi KOHTPAKTU»

MonpaBKM CNPsSIMOBaHi Ha MNWTaHHA, NOB'A3aHi 3 pisHMMKM gaTamu BcTyny B cuay MC®P3 (IFRS) 9
«®PiHaAHCOBI IHCTPYMEHTM i HOBOrO CTaHAAPTY LWOAO AOroBOPIB CTPaxyBaHHA, AKMM 3amiHMTL MCP3
(IFRS) 4.

[aHa nonpaBKa HaZae KOMNaHIAM, BigNOBiAHUM KPUTEPIEM y4acTi B NepeBaXKHO CTPaAXOBii AianbHOCTI,
MOX/IMBICTb MPOAOBKMUTU 3aCTOCYBAHHA NOTOYHOro 061iky 3a MC®3 i BiaknacTn 3actocyBaHHA MCO3
(IFRS) 9 pgo HaMbauK4yoi 3 HaACTYMHWX OaT: NOYaTKy 3acTOCyBaHHA HOBOro CTaHAApTy B obnacrTi
CTpaxyBaHHA abo nepiogis, wo noumHaloTbcAa 1 ciuHA 2021 poky abo nisHiwe («MonoxeHHA npo
3aKiHYEHHs TepMiHy Aii»).

MonpaBKa oKkpemo nepeabayae AnA BCiX opraHisauili 3 AoroBopamu, WO noTpannstoTb B chepy Aii
MC®3 (IFRS) 4, moknusicTb 3actocoByBat MC®3 (IFRS) 9 B noBHOMy 06cA3i 3 ypaxyBaHHAM
KopuryBaHHa npubyTKy abo 36uTKiB, Wo nepeabdavac BuKAtoYeHHs Bnansy MCO3 (IFRS) 9, B NOpPiBHAHHI
3 MC®3 ( IAS) 39, woao KnacupikoBaHUX Ha BAACHUI po3cyd ¢piHaHCOBMX aKTMBIB, LLO BiAMNOBIAAOTb
BMMOraMm, LLLO Npea'aBnAtoTbCA. Lle Ha3MBAETLCA NPUHLMNOM «MEPEKPUTTAY | MOXKE BUKOPUCTOBYBATUCA
B BigHOLIEHHI OKpeMMx aKTMBIB, LLO BiAMOBiAAalOTb MEBHMM BMMOramM A0 Knacudikalii Ha BAACHWUM
po3cya, i 3MiHM TaKoi Knacuoikau,i.

OpraHizauii, wo Bnepwe 3actocoBytoTb MC®3, TaKoX MOXKYTb CKOPUCTATUCA AK TUMYACOBUM
3BiIbHEHHAM Bif4, 3aCTOCYBaHHA, TaK i NpUHUMNOM nNepeKpuTTAa. OUiKyeTbCA, WO AaHi MONPaBKM He
3p0ba1aTb BNAMBY Ha ¢iHAaHCOBY 3BiTHICTb KOMNaHii, ocKinbkn y KoMnaHii BiACYTHI CTpaxoBi KOHTPaKTH.

KepiBHMUTBO KOoMnaHii nnaHye 3acTtocyBaTu BCi BULIEBKa3aHi cTaHaapTn y ¢iHaHCOBIM 3BIiTHOCTI 3a

BianoBigHi nepioan. Bnane 3actocyBaHHA AaHMX CTaHAApTiB Ha ¢iHaHCOBY 3BIiTHICTb 32 MaMbYTHI
nepioan B AaHUI Yac OLIHIOIOTbCA KEPIBHULTBOM.
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3. OCHOBHI NOJIOXEHHA OB/IIKOBOI MONITUKU

ObnikoBa noniTMKA, BMKNAAEHa HUXKYe, MNOCNIAOBHO 3aCTOCOBYBajaca [0 BCix nepioais,
npeacTaB/eHuX Yy Uit ¢iHaHCOBOI 3BITHOCTI. Ha npoTAsi 3BiTHOro nepioay 3miH A0 06/1iKOBOT MNONITUKK
He BHOCWIOCA.

HemamepiansbHi akmueu

KomnaHis BUKOPUCTOBYE Mogenb 06/iKy HemaTepianbHUX aKTUBIB 3a cobiBapTicTio. LA mogenb
nepenbavae, WO HemaTepiaNbHUIN aKTUB MiCNA BU3HAHHA 0GNIKOBYETbCA 3a MepPBICHOK BapTIiCTO 3a
MiHYCOM HaKoMNMYeHOi amopTM3aLii Ta HaKoNMYeHUX 36UTKIB Bif, 3MEHLLEeHHA KOPUCHOCTI. 111 KOXHOro
HemaTepia/bHOrO aKTMBY BWM3HAYEHO TEPMiIH KOPWUCHOI eKcnayaTauii. JlikBigauinHa BapTicTb
HemaTepiaNbHUX aKTUBIB AOPIBHIOE HYANLO. BapTicTb HemaTepianbHOro akTMBY 3 KiHLEBUM TEPMIHOM
eKcnayaTauii, Wo nignarae amopTn3aLii, po3no4iNaeTbca Ha CUCTEMATUYHIN OCHOBI NPOTATOM TEPMIHY
MOro KOpMCHOI eKcnayaTauii. AMOPTM3aLia NOYMHAETLCA, KON aKTUB € NPUAATHUM AN1A BUKOPUCTAHHA.
AMOpPTU3aLiA NPUNUHAETLCA HA AaTy, WO HACTa€E paHiwe: abo Ha AaTy, KOAM aKTMB KNacuiKyeTbcA K
TaKWUM, WO YTPUMYETLCA A1A NPoaaxy, abo Ha AaTy, KON NPUNUHAETLCA BU3HAHHA akTMBY. KomnaHis
[0 HemaTepiaNlbHMUX aKTUBIB 3aCTOCOBYE NPAMOIHIMHUI MeToA HapaxyBaHHA aMopTu3au;i

HemaTtepianbHi akTMBM KomnaHii BK/OYaOTb NEPEBAXKHO NporpamHe 3abesneyeHHA Ta KOMN'lOTepHi
Nporpamu, Lo BUKOPUCTOBYIOTbLCA A/ 34iMCHEHHA NpodecinHoi AisabHOCTI KoMnaHii , Ta niueHsii Ha
NiLeH30BaHi BUAM AiANbHOCTI.

KomnaHisa ¢akTnyHo ekcnayaTtye nporpamHe 3abesnedeHHna KM «Cuctema enekTpoHHUX Toprie» 3 2006
p. — novyaTKy OYHKLUIOHYBaHHA AK OpraHisaTopa Toprieai. TakMm 4ymHOM, [13 3aCTOCOBYETbCA BXKe
npotarom 12 pokis (3 2013 p. 3HaxoanTbea y BnacHocTi NAT «®Pb «MepcnekTuBa», Nicaa npuabaHHaA
npas Ha M3 y po3pobHuKa). 3a uUen 4ac 3a3HadyeHe M3 (eneKkTpoHHa ToprosesbHa cucTema AN
opraHisauji Toprie $piHaHCOBMMU [HCTPYMEHTaMM) 3a/MILIAETbCA AOCTaTHbO 3HAUYLIMM aKTUBOM,
OCKiIbKM NOCTIMHO BWKOPUCTOBYETbCA Ta € HEOAMIHHOK YMOBOK MNpPOBaAKeHHA npodeciiHoi
(niueH3oBaHOi) aianbHOCTi Ha ¢oHAOBOMY pUHKY. Cnig 3a3HauuTi, wo M3 cTBOpeHe Ha niacTasi
nepenoBoro A0CBiAy OpraHisauii Toprie Ta i3 BMCOKMMWM MOMKAMBOCTAMM LWOAO0 MOAEPHI3aLii Ta
po3wnpeHHA GYHKLiIOHANY, B T.4. MOX/AMBOCTAMM peanisaLii pisSHOMaHITHUX TOProBeibHUX TEXHOOTIN
Ta BNPOBaAKEHHSA B 06ir MaKCMManbHO LUMPOKOro KoNa pPisHUX BUAIB LiHHMX Nanepis Ta AepuBaTMBIB.

Came sKicHa nigTpumKa Ta cynpoBoaxeHHs M3 go3sonse KomnaHii Bxke 7 pokis nocninb (3 2012 poKy)
nigMpyBaTh Ha HauioHanbHomy bipxoBomy GOHAOBOMY PUHKY. Lle cBiguMTb Npo 34aTHICTb HagasaTu
Nocnyrn 3 opradisauii Toprieni ¢iHaHCOBMMW iHCTpymeHTamu 3a gonomoroto M3 Ha MaKCMManbHO
KOHKYPEHTHOMY PiBHi, @ TAaKOX 34aTHICTb BNpoBaaKyBaTu IT-HOBaL,ii B ymoBax NOCTINHOrO OHOBAEHHA
po3rany»KeHoi HOPMATWBHO-NPaBOBOi 0asW, WO pPeryaloe PUHKM KamiTaay, B T.4. 3 METOI
iMmnaiemeHTaL,ii EBponercbKoi NPaBoBOi OCHOBMW.

BianosigHO [0 UbOro, 3 OrNAAY Ha NOTOYHMI Ta OYiKYBaHWI CTAH HaLioHasbHOIO GipXKOBOrO PUHKY,
ynpasniHcbknin nepcoHan Komnawii nicna npuabanHa MK «Cuctema enekTpoHHUX TOPriB» MaB Hamip
Ta BBA)KaB 3a AOLi/IbHE BUKOPUCTOBYBATU NporpamHe 3abesneyeHHA NPOTAFOM COPOKA POKiB. bepyun
[0 yBaruM BapTiCTb NPOrpPaMHOro 3abesneyeHHA Ta BMXOAAYM 3 NpunyweHHs, wo KomnaHia byae
NPoAOBXKYBATU CBOIO AiANbHICTb AK Aitoye NiANPUEMCTBO B MalbyTHbOMY, YNPaBAiHCbKUA NepcoHan
BBAYKa€ 3a AOLi/IbHE Came TaKUiM TepMiH KOPUCHOTO BUKOPUCTaHHA. byno npoBeaeHo aHanis, Wwo came
33aBAAKW BCTAHOBJIEHHA TaKOro TepMiHY KOPWUCHOro BMKopucTaHHA KomnaHia Oyae matu 3mory
PiBHOMIPHO nepepo3noAinuTb BWUTPATH, AKI OyaM noHeceHi y 3B’A3Ky 3 nNpuabaHHAM LbOro
nporpamHoro 3abesneyeHHs i Le He npusBede A0 3aBULLEHHA BUTPAT Ta 3O6UTKY. YNpaBniHCbKWUi
MepcoHan He BBAXKAE 3a [JOUiNbHE NPOTArOM [AeKisbKa AecATupid npuabasatv abo cTBOpPOBATU
CaMOCTiTHO NpUHLMNOBO HoBe 13 AnA opraHisauii Toprie ¢piHAHCOBUMM IHCTPYMEHTAaMM Yepe3 BUCOKUIN
piBeHb 3a40BOMIEHOCTI YYaCHWKIB HaLiOHa/NbHOrO (iHAHCOBOrO PWHKY icHytouMm [13 Ta BUCOKOLO
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CNPOMOKHicTo gaHoro M3 ao moamdikauii Ta aganTauii 40 3aKOHOAABUYMX Ta PUHKOBUX 3MiH, NPO WO
CBiAYNTb MO3UTUBHWI AocBig 12 pivHOT ekcnayaTauii.

Mpu po3paxyHKy amopTM3aLii 6y BUKOPUCTaHI HACTYMHI TEPMiHM KOPUCHOFO BUKOPUCTAHHA aKTUBIB

(y pokax):
KomyHiKauinHe nporpamHe 3abesneyeHHn 10
CuctemHe nporpamHe 3abesneyeHHs 10
KM «Cnctema eneKTPOHHUX TOPTiB» 40
Niuensii 10

OuiKyBaHi TEpMiHM KOPUCHOTO BUMKOPUCTAaHHA Ta METOAM HapaxyBaHHA aMoOpPTU3aLLii nepernagaoTbes y
KiHL KOXXHOTO 3BiTHOrO POKY. Y BUNaaKy HeobxigHOCTi NpoBOAATLCA BiANOBiAHI 3MiHU B OLiHKAX, WOO
BpaxyBaTy ix epeKT y ManbyTHIX 3BiTHMX nepioaax.

OcHoBHi 3acobu

O6’ekTM OCHOBHWUX 3acobiB BigoOparkatoTbcss MO  PaKTUYHIA cobiBapTocTi 3a BMpPAXyBaHHAM
HAKOMUYEHMX CYM aMOpTU3aLLil Ta 36UTKiB Bif 3HeuiHeHHA. LLlopiyHo KepiBHMUTBO KOoMnaHii BU3HaYae
BiAXM/IEHHA 3a/IMWKOBOI BapTOCTi OCHOBHWMX 3acobiB Big iX cnpaBeasnMBOi BapTocTi. Y BUNaZKy
BMABJ/IEHHA CYTTEBMX BigXWUNEHb NPOBOAMTLCA iX NEPeoLiHKa. 3 LiEl0 MeTOH 3a1y4aeTbCA NPodecinHnin
OLiHI0BaY. Y Noganbwomy nepeoLiHKka OCHOBHMX 3ac06iB NPOBOAUTLCA 3 AOCTAaTHLOK PErYAAPHICTIO,
wob He A[ONYCTUTM CYTTEBOI pi3HMUI GanaHcoBOi BapToCTi Big Tiei, Aka 6 6Oyna BM3Ha4yeHa 3
BUKOPMCTAHHAM CNpaBeaAMBOi BapTOCTi HA KiHelb 3BITHOroO nepioay.

JoouiHKa 6anaHCoBOi BapTOCTi, y pe3ynbTaTi NepeoL,iHKM OCHOBHMX 3acobiB, BiAHOCUTLCA Ha pes3eps 3
nepeoLiHKK, WO BigobparKeHU y po3aini BnacHOro Kanitany 3BiTy npo ¢iHaHCOBe CTaHOBULLE, Kpim
TiEl YAaCTUHW, B AKIA BOHA BiAHOB/KOE CyMy 3MEHLIEHHA BApPTOCTi BiJ, NepPeoLiHKM TOr0 CaMOro akTmBy,
paHille BU3HaHOro B NpubyTKax abo 36uTKax. YuiHKa 6a/1aHCOBOi BapTOCTi BKAKOYAETLCA B NPUOYTKM Un
36MTKKM, 33 BUMHATKOM BMNAAKIB, KOAM YLiHKA 6e3nocepefHbO KOMMEHCYE AO0OLiHKY 6HanaHcoBoi
BAPTOCTi TOFO CamMOro akTMBY B nonepeaHbOMy nepioAi i BigHOCMTbCA Ha 3MEHLLIEeHHA pe3epsy 3
nepeoujiHkM. HakonuuyeHa Ha [aTy MePeouiHKM amopTu3aLis OCHOBHMX 3acobiB MnepepaxoByeTbCA
NponopuiinHo 3MiHi 6anaHCcoBOi BApTOCTi aKTMBY B OPYTTO-OUiHLI TakKMM 4YMHOM, WOO 6GanaHcosa
BAPTICTb aKTMBY NicNA NepeoLiHKK byna piBHa MOro nepeoLiHeHi il BapTOCTi.

PisHMLA Mi)K aMOpPTM3aLi€l0, HApaxOBaHOK Ha MNEpBiCHY BapTiCTb aKTUBY, Ta aMOPTU3aALLEH,
HapaxoBaHOto Ha 6anaHCcoBY BapTiCTb aKTUBY, LLOPIYHO NepeknacndikyeTbCA 3 pe3epBy 3 NEPEOL,iHKM B
Hepo3nogineHnn npubyTokK. Micna BMOYTTA aKTUBY 3a/IMLLIKOBMI Pe3epB 3 NEPeoLiHKM TaKoro aKTUBY
nepeknacneikyeTbcs B HEPO3NOAiINEHUN NPUBYTOK.

AMOPpPTU3aLis OCHOBHMX 3aC06iB HAapaXOBYETLCA 3@ MPAMOAIHIMHMM METOA0M NPOTArOM O4YiKyBaHOrO
TEPMiHY KOPWUCHOTO BWMKOPUCTAHHA BigNOBIAHMX aKTMBIB. [pW  po3paxyHKy amopTusauii 6yau
BMKOPWUCTaHI HaCTyMHi TEPMiHU KOPUCHOTO BUKOPUCTAHHS aKTUBIB (Y pOKax):

Komn’toTepHa TexHiKa 3-5
OdicHi mebni Ta 0bnagHaHHA 5-15
[HWi 5-15

Mpy NpoBeAeHHI TEXHIYHMX OrNAAIB, BUTPATM Ha NPOBEAEHHA PEMOHTY BW3HAIOTbCA B HanaHCoBIN
BAPTOCTi 06'€KTa OCHOBHMX 33c06iB, AKLLO 3340BOJ/IbHAIOTL KPUTEPIAM BU3HAHHS.

OcHoBHMM 3acib 3HIMAETbCA 3 06Ky Npu horo BUBYTTI abo y BMMNaAKY, AKLWO Big MOro noganblioro
BMKOPWUCTAHHA HE OYiKYETbCA OTPMMAHHSA EKOHOMIYHMX Burig. MpubyTok abo 36WUTOK Big BUOYTTA
aKTUBY (PO3PAxXOBYETLCA AK PI3HULA MK YUCTUMM HALXOLKEHHAMMW Big, BMOYTTA Ta 6anaHCoBO
BAPTICTIO aKTMBY), BK/IOYAETbCA A0 3BiTYy MPO CYKynHi NpubyTKM Ta 36WUTKM 3a nepiod, B SKOMY
BM3HAHHA aKTUBY MPUMUHAETHLCA.
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3a/nWKoBa BaPTiCTb, CTPOKM KOPUCHOFO BUKOPUCTAHHA Ta METOAM HAapaxyBaHHA aMOPTU3aLlii akTMBIB
aHanNi3ylTbCA HAMPUKIHL KOXXHOFO GiHAHCOBOrO POKY Ta KOPEKTYOTLCA B Mipy HeobxigHOCTI.

IHeecmuyiiiHa Hepyxomicmeo

O06’eKTK iHBeCTULIMHOT HEPYXOMOCTi BigobparkatoTbes 3rigHO moaesii 06/iky No GakTUYHMM BUTPaTam
32 BUKJ/IIOYEHHAM 00’€KTiB, AKi Npu3HadeHi ans npogaxky. AMopTm3aLia iHBECTULiIMHOI HEePYXOMOCTi
HapaxoBYETbCA 3a MPAMOAIHIMHUM  METOAOM MPOTATOM  OYiKyBAHOrO TEePMiHY KOPUCHOrO
BUKOPUCTaHHA. [Mpu po3paxyHKy amopTusauii 6ynM BUKOPWUCTAHI HACTYMHi TEePMiHWM KOPWUCHOro
BMKOPUCTaHHA akTMBIB (y poKax): 50 — 100 pokis.

MepeBeneHHs [0 KaTeropii iHBECTMUIMHOI HepyxomocTi abo BMKAOYEHHA 3 AaHoi  KaTeropii
NPOBOAMUTLCA TiNbKM NPU 3MiHi NpM3HAYeHHA 06'e€KTa, WO NiATBEPANKYETLCA:

- MOYATKOM BMKOPUCTaHHA HEPYXOMOCTI AK HEPYXOMICTb, 3aHATY BNACHUKOM, NpU NepeBeseHHi
3 iIHBECTULLIMHOT HEPYXOMOCTI B KaTeropito HepyxoMoCTi, 3alMMaHOT BNaCHUKOM;

- MOYaTKOM PEKOHCTPYKLIi 3 MeTol nNpoaarky, Npu nepesefeHHi 3 iHBECTULLIMHOT HEPYXOMOCTI
[0 3anacis;

- 3aBepLlIeHHAM nepioAy, NPOTArOM AKOro BAACHWK 3aliMaB HEpPyXOMICTb, NPU NepeBeeHHi 3
KaTeropii HepPyxoMOCTi, 3aiHATOI BIACHUKOM, A0 iHBECTULLIMHOT HEPYXOMOCTI ; abo

- Mo4YaTKOM onepaliiHOi opeHAM 3a [0roBOPOM 3 iHLIOK CTOPOHOlD, MPU MNepeBefeHH: i3
3anacis 40 iHBECTULiAHOT HEPYXOMOCTI.

AKLLO OKpeMuit 06’€eKT iIHBECTULLIMHOT HEPYXOMOCTI O4HOYACHO € 06’EKTOM, AKUIA BUKOPUCTOBYETLCA AK
Ana noTpeb BRacHWKa, TaK M A4S HadaHHA B OPeHAy, TO BapTiCTb TAKOro 06’eKTy po3MnoAiNAeTbCs
NPOMOpLiMHO A0 NAOLW, BUKOPUCTAHMX AN NOTPeb BNacHMKa Ta HaZaHHA B opeHay

3mMeHWeHHA KOpUucHOCMi akmueie

Ha KoxHy 3BiTHY gaty KOMnaHia BU3HAYaAE, YN € O3HAKM MOXKANBOTO 3MEHLUEHHA KOPUCHOCTI aKTUBY.
AKLL,O TaKi O3HAKM iCHYIOTb, TO PO3PAXOBYETHCA BAPTICTb BiAWKOAYBAHHA aKTMBY 3 METOI BM3HAYEHHA
po3mipy 36UTKiB Big, 3HeLiHEeHHA (AKLLO Takuit mae Mmicue). BapTicTb odikyBaHOro BiglIKoAyBaHHSA
aKTMBY - Ue binble 3 ABOX 3HAYeHb: CNpaBen/IMBa BAPTICTb AKTMBY 3a BMPaAXyBaHHAM BWUTPAT Ha
NpoJa)K Ta BapTiCTb BMKOPWUCTAHHA akTMBy. Cyma O4YiKyBaHOro BiflIKOAYBaHHA BW3HAYa€eTbCA ANA
OKPEMOTO aKTMBY, 3@ BUHATKOM aKTMBIB, LLO HE reHepyrTb HAAXOAMKEHHA TFPOLUOBMX KOLWITIB i, B
OCHOBHOMY, HE3a/IeXKHi Bif, HAAXOAXKEHb, WO FreHepyTbCA iHWMMKM akTMBaMM abo rpynoto aKTueis.
AKwo 6GanaHcoBa BapTiCTb aKTUBY MEPEBMLLYE MOro Cymy OYiKyBaHOrO BiAWKOAYBaHHA, aKTUB
BBAYKAETbCA TaKMM, KOPUCHICTb AKOFO 3MEHLUMIAcA i CMUCYETbCA A0 BAPTOCTI BiAwKoAyBaHHA. Mpwm
OLiHUi BApTOCTi BMKOPUCTAHHA aKTUBY, MaMOyTHI rpoLWOBi MOTOKM OUCKOHTYIOTbCA 33 CTABKOMO
OMCKOHTYBaHHA A0 ONoAaTKyBaHHA, AKA Bigobpakae NOTOUYHY PUHKOBY OLLIHKY BapTOCTi rpoLlen y Yaci
Ta PU3MKKU, BNACTMBI aKTUBY. 3O6UTKU Bif, 3MEHLUEHHS KOPUCHOCTI BM3HAKOTbLCA Yy 3BiTi MNPO CYKYMHi
NpubyTKM Ta 36UTKM 3a nepiod y CKAagi TUX KaTeropi BUTPaAT, fAKi BignosigatoTb yHKLUIT akTuBy,
KOPMCHICTb AKOro 3meHLmIaca.

Ha KoMHy 3BiTHy AaTy KomnaHia BM3HA4ya€, YM € O3HAKM TOrO, WO paHiwe BWM3HaHi 36MTKM Big,
3MEHLUEHHA KOpPUCHOCTI Binblue He icHYtoTb abo 3MeHLWMAMCA. AKLWO TaKa O3HaKa €, PO3PaAXOBYETLCA
CyMa OYiKyBaHOro BiglwKogyBaHHA. PaHilwe BM3HaHi 306UTKM Big, 3MEHLWEHHA KOPMCHOCTI
BiAHOBAOIOTLCA TiZIbKM B TOMY BUMAAKY, AKLLO Masia Micue 3MiHa B OLiHL, AKA BUKOPUCTOBYBanaca gna
BM3HAYEHHA CYMM OYiKyBAHOrO BiALUKOAYBAaHHA aKTUBY, 3 YacCy OCTaHHbOrO BM3HAHHA 36UTKY Big,
3MEHLUEHHA KOPWUCHOCTI. Y 3a3HayeHoMy BuMagKy 6GanaHcoBa BapTiCTb aKTMBY MiABULLYETbCA [0
OYiKyBaHOro BigWKoAyBaHHA cymun. OTpMMaHa cyma He MOrKe nepeBuLlyBaTh banaHCoBY BapTiCTb (3a
BMpPaxyBaHHAM amMoOpTM3aLLii), 33 AKOW AaHWI aKTMB BM3HaBaBcA 6 y BUMagKy, AKOM B nonepegHi
nepiogn He 6yB BM3HaHWIA 3GMTOK Bif, 3MEHLIEHHS KOpPUCHOCTI. CTOPHYBAHHA BapTOCTi BU3HAETLCA Y
3BiTi MPO CYKYNHi NpUBYTKKN Ta 36UTKK 3a nepioa. MNicna Takoi 3miHM BapTOCTi, ManbyTHI amopTU3aLLiMiHI
BigpaxyBaHHA KOPUIyHOTbCA TaKMM UYMHOM, WOO amopTM3yBaTW NepernsHyTy 6anaHcoBy BapTiCTb
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aKTUBY, 33 BUpAXyBaHHAM 3a/IMLLKOBOI BAPTOCTi, HA CUCTEMATUYHIN OCHOBI MPOTATOM CTPOKY KOPUCHOI
CAyKou.

Bu3HaHHA ¢hiHaHCco8UX iIHCMpPyMeHmi8

KomnaHis BM3Hae dpiHaHCOBI akTMBM Ta ¢iHaHCOBi 3060B'A3aHHA Yy CBOEMY banaHci Todi i TinbkKu ToAl,
KO/NM BOHA CTAE CTOPOHOK KOHTPAKTHMX 3060B'A3aHb Ha iHCTpymeHTU. @PiHaHCOBI aKTMBKM Ta
3060B'A3aHHA BU3HAOTLCA Ha AATY 34iMCHEHHS onepaLlii.

3rigHo 3 MCBO 39 «®iHaHCOBI iIHCTPYMEHTU: BU3HAHHA Ta OLiHKa», piHAHCOBI aKTUBWU KNacudiKkyoTbCA
Ha YOTMPMU KaTeropii:

- diHaHCOBI aKTUBM, WO MEpPeOoLiHIOTLCA 33 CNpPaBea/MBOID BAPTICTIO Yepe3 nNpubyTok abo
36UTOK;

- NO3MKM Ta AebiTopcbKa 3a60ProBaHicTb;

- iHBeCTULIi, WO YTPMMYIOTbCA 40 NOralleHHs; i

- QiHaHCOBI aKTMBMW, WO € B HAABHOCTI A1A NPOAAKY.

Mpwn nepsBicHOMY BM3HaHHiI GpiHAHCOBMUX aKTUBIB, BOHM BU3HAOTLCA 33 CNPaBeA/IMBOLO BapTiCTIO NJOC, Y
pa3i, AKWO ue He iHBecTULii, AKi NepeoLiHIOTLCS 3a CNpaBeaIMBOK0 BapTICTIO Yepe3 nNpubyTok abo
36MTOK, BUTPATK 3a yrogamu, nNpsamo nos'AsaHi 3 npuabaHHAM abo Bunyckom ¢iHAHCOBOro aKTMBY.
Konn KomnaHis cTae cTOpoHOW 33 AOrOBOPOM, TO BOHa PO3rIALAE HASABHICTb Y HbOMY BOYA0BaHUX
NoXigHMX iHCTPYMeHTiB. BOyoBaHi NoxigHi iHCTPYMEHTU BiZOKPEMOIOTLCA Bif, OCHOBHOIO A0OroBOpY,
AKUIN He OLIHIOETLCA 33 CNpaBea/IMBOIO BAPTICTIO Yepes NpMbyTok abo 36UTOK y BUNaAKy, AKLWO aHani3
MOKA3YE, O EKOHOMIYHI XapaKTepUCTUKM i pu3nKKM BOY[0BaHMX NOXigHUX IHCTPYMEHTIB iCTOTHO
BiZLPi3HAIOTLCA Bif, aHANOTIYHMX MOKA3HUKIB OCHOBHOIO AOr0BOPY.

KomnaHia knacuoikye o¢iHaHcoBi akTMBM 6He3nocepegHbo MicasA MEPBICHOrO BM3HAHHA i, AKWO Ue
[03BO/1IEHO abo NMPUNHATHO, NEepernAgae BCTAHOBAEHY KacudiKalilo B KiHLi KoXHoro ¢iHaHcoBOro

POKY.

Bci yroam 3 kynisni abo npogaky GpiHaHCOBUX aKTMBIB Ha KCTAHAAPTHUX YMOBaX» BU3HAOTbCA Ha AaTy
YKNaAeHHA yrogu, To6To Ha AaTty, konm KomnaHria 6epe Ha cebe 3060B'A3aHHA KyNWUTK aKTMB. Yroam 3
Kynieni abo npoaaxy Ha «CTaHAAPTHUX YMOBax» - Lie NOKynKa abo npoaark GpiHaHCOBUX aKTUBIB, AKa
BMMara€ nNocTaBKW aKTUBY B TEPMiHW, BCTAHOB/IEHI 3aKOHOAABCTBOM abo npasuiamm, NPUAHATUMM Ha
NeBHOMY PUHKY.

®iHaHcosi akmusu, WO NepeoyiHIMbCA 3a CpPasedsIusoro 8apmicmio Yyepes npubymok abo
36umokK

®iHaHCcOoBUI aKTMB BiAHOCUTBLCA A0 (IHAHCOBMX AKTUBIB, AKI MepeoLiHIoTbCA 3a ChnpaBednBOLD
BAPTICTIO Yepe3 NpubYTOK abo 36MTOK, AKLLO BiH KNAaCUIKYETbCA AK YTPUMYBaHUIM ANnA nposay abo €
TaKMM nicna nepsicHOro BU3HAHHA. PiHAHCOBI aKTMBM MEPEOLLHIOITLCA 33 CNpaBea/IMBOK BapTICTIO
yepes npubyTok abo 36MTOK, AKWO KomnaHis ynpaBase TakMMW iHBECTULIAMM Ta NPUMMAE pilleHHSA
npo Kynieno abo Npoaark Ha OCHOBI cnpaBeAAnBOI BapTOCTi, BiANOBIAHO A0 NPUAHATUX yNpaBAiHHAM
pU3KKiB abo iHBecTUUiHOW cTpaTerieto. Micas nepBiCHOro BU3HAaHHA BUTPATH, WO MatoTb BigHOLWEHHSA
00 NpoBeAeHHA onepaLiii, BU3HAOTbCA Yyepes NPUOYTOK UM 36UTOK B Mipy X BUHUKHEHHA. DiHaHCOBI
aKTUBMU, LLLO NEPEOL,HIOITLCA 33 CNPaBeSIMBOIO BapPTiCTIO Yepes NpubyToK abo 36MTOK, OLiHIOITLCA 33
CnpaBeg/IMBOO BAPTICTHO; BigNOBIAHI 3MiHWM BU3HAOTbCA B NPpUBYTKax abo 36UTKax.

Mo3uku ma debimopceka 3a6opzosaHicmeo

Mo3sukn Ta pebiTopcbka 3aboproBaHicTb - Ue HenoxigHi ¢iHaHcoBi akTMBM 3 ¢iKcoBaHMMM abo
0byMOBNEHMMM MNNaTeXaMU, AKi HE KOTUMPYIOTbCA Ha aKTMBHOMY PUHKY. [licna nepsicHOT OLiHKM
nosvkn Ta paebitopcbka 3aboproBaHicTb 06MIKOBYHOTbCA 3@ aMOPTM30BAHOK  BapTICTIO 3
BMKOPUCTAHHAM edeKTUBHOI BiACOTKOBOI CTaBKM 3a BMPaxXyBaHHAM pe3epBy Mig 3HeuiHeHHs.
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AMOPTU30BaHaA BApPTICTb PO3PAXOBYETbCA 3 YPaXyBaHHAM 3HUMKOK abo npemii, WO BUHUKAM MpwU
NpuAoGaHHi, 1 BKIKOYAE KOMICIMHI, AKi € HeBiA'eMHOI YacTMHOW edeKTUBHOI NMPOLLEHTHOI CTaBKW, i
BMUTPATU MO 34iMCHEHHIO yrogu. [loxoan i BUTPATH, LLLO BUHMKAIOTb NPU NPUNUHEHHI BUSHAHHA aKTUBY Y
¢diHaHCOBIM 3BITHOCTI, NPV 3HELHEHHI Ta HapaxyBaHHA aMOpPTM3aLi, BU3HAOTLCA Y 3BiTi NPO CyKynHi
NPUGYTKM Ta 36UTKM.

Mpu nepBiCHOMY BM3HAHHI, BMAAHI NO3MKM OBNIKOBYIOTbCA 3a CNpaBen/IMBOK BapTICTIO BUAAHUX
KOLUTIB, LLLO BWM3HAYAETLCA 3 BUKOPUCTAHHAM PUHKOBMX BiZLCOTKOBMX CTAaBOK Ha MoAibHI iHCTPYMEHTH,
AKLWLO BOHM ICTOTHO BiAPI3HAKOTLCA Bif, BiACOTKOBOI CTaBKM 33 BMAAHOK NO3MKOK. Hagani nosmku
OLLIHIOKOTbCA 33 aMOPTU30BAHOK BaPTICTHO i3 3aCTOCYBAaHHAM meToay ePeKTUBHOro BiACOTKa. PisHMUA
MiX CrpaBeaMBOIO BAPTICTIO BMAAHMX KOLITIB Ta CYMOIO MOrawleHHA MO3WKM BigobparkaeTbes fK
BIACOTKM [0 OTPMMAHHA MPOTATOM TEPMiHY, Ha AKUN BMAAHO MO3MKY. AMOPTU30BaHA BapTiCTb
pPO3PaxoBYETLCA 3 ypaxyBaHHAM Byab-AKMX BUTPAT, NOB'A3aHMX i3 34iMCHEHHSAM onepaLil, i 6yab-aKoro
AUCKOHTY abo npemii npu noraweHHi.

Mo3uKK, TepMiH MoraleHHs AKUX binblle ABaHAAUATM MicAUIB Big AaTW 3BiTY Npo ¢iHaHCOBWUIA CTaH,
BK/1IOYAIOTbCA A0 CKNafy HEOBOPOTHMX aKTMBIB.

[POLLOBI KOWTK Ta iX €KBIBAaNEHTU CKNAAal0TbCA i3 3a/IMLLKIB FPOLWOBUX KOLWTIB i AENO3UTIB A0 3anuTy 3
NMOYaTKOBMM TEPMiHOM MOralleHHA TpU micaui abo meHwe. baHKiBCcbKi oBepapadTH, WO NoraliatoTbea
Ha BUMOry I CKAaZaltoTb HEBIA'EMHY YacTMHY YNpaBAiHHA TrpowWOBMMM KowTamu KomnaHii, €
KOMMNOHEHTOM FPOLLOBMX KOLUTIB Ta iX €KBiBaNEHTIB A/1A LLiNEN 3BiTy MPO PYX rPOLLIOBUX KOLUTIB.

IHeecmuuii, HaABHI 014 npodaxcy

HaasHi gns npopgarky GiHAHCOBI aKTUMBM - Lie HenoxiaHi GiHaHCOBI aKTUBM, AKI cneLiaNbHO BigHEeCeHi B
[JaHy KaTeropito abo fKi He bynu BigHeceHi A0 *KoAHOi 3 iHWKUX TPbOX KaTeropil. lMicha nepsicHoro
BU3HAHHA QiHAHCOBI aKTMBW, HaABHI AN MPOAANKY, OLIHIOTLCA 3a CNpaBea/IMBOID BapTICTO, a
HepeasizoBaHi NpMbYTOK abo 36UTOK BU3HAKOTHLCA B iHLWIOMY CYKYMHOMY NPUOYTKY.

Mpwn BUOBYTTI iHBecTUUii HakonuyeHuid NpubyToK abo 36MTOK, paHiwe BigobpaxkeHi B iHWOMY
CYKYMHOMY NpPWOYTKY, BM3HAOTLCA Y 3BiTi NPO CYKynHi NpubyTKM Ta 36MTKM 33 nepiog. BiacoTku,
3apobneHi abo cnnadveHi 3a iHBecTUUiAMK, BigobparkaloTbca Yy (iHAHCOBIM 3BITHOCTI AK BiACOTKOBI
aoxoan abo BUTPaTWU, 3 BUKOPUCTAHHAM eQdeKTUBHOI CTaBKM BiACOTKa. [usigeHau, 3apobneHi 3
iHBECTULiM, BU3HAIOTLCA Y 3BITi NPO CYKYNHi NPpUOYTKM Ta 36UTKM B MOMEHT OTPMMAHHA MPaB Ha HUX.

IHeecmuyii, wjo ympumyromecs 00 No2auieHHs

AKWo KomnaHia mae Hamip i MoxKe yTpumyBaTK [0 noraweHHs 6oprosi LiHHI nanepu, Taki GiHaHCOBI
IHCTPYMEHTM KNAcUOiKylOTbCA AK TaKi, WO yTPUMYIOTbCA A0 noraweHHA. ®PiHaHCOBiI aKTWMBM, LWO
YTPMMYIOTbCA [0 MOraleHHA, CNo4vaTKy BWM3HAOTbCA 3a CMpPaBea/IMBOID BAPTICTIO, MAKOC BUTPaTy,
6e3nocepeaHbO NOB'A3aHI 3 NpoBeAeHHAM onepalii. Micna nepBicCHOro BU3HaHHA, BOHM OLLiHIOKOTbCA
32 aMOPTM30BaHOK BaPTICTIO 3 BUKOPUCTAHHAM MeToay edeKTUBHOI BiACOTKOBOI CTaBKM, 3a
BMpaxyBaHHAM 30MTKiB Bif, 3HeLiHeHHA. byab-AKMi npogax abo nepeknacuduKauia iHBecTULiR, WO
YTPMMYIOTbLCA 40 MOTaleHHA y CyMi, WO MepeBuLlyE iCTOTHY He3adoBro A0 AaTW iX MOralleHHs,
npussese 40 nepeknacuduKau,ii BCix iHBECTULINA, YTPUMYBAHMX 40 NOralleHHsA, Ha iHBeCTULi, HaABHI
ans npogaxy. Le gonomorke 3anobirtn KomnaHii KnacugikyBaTu iHBECTULiIMHI LiHHI nanepu y AKocTi
TaKMX LLO € B HAABHOCTI A4 NPOAAKY, NPOTArOM MOTOYHOIO Ta ABOX HACTYNHUX GiHAHCOBMUX POKIB.

Cnpasednusa sapmicmo

CnpaBea/siMBa BapTicTb — Le UiHa, Aka 6yna 6 oTpMmaHa Bif, NpoAaxKy akTuey abo cnsayeHa 3a
3000B’s13aHHAM NpM 3BUYAMHIN onepauii MK y4YacHMKAMM PUHKY Ha AaTy OUiHKW. Halikpawum
CBiAYEHHAM CNpaBeaIMBOI BAPTOCTI € LiHA HAa aKTUBHOMY PUHKY. AKTUBHUMA PUHOK — LE PUHOK, Ha
AKOMY onepauii Woao aKTMBIB i 3060B’A3aHb MatOTb MicLe i3 AOCTaTHbOK YacTOTOK Ta B AOCTaTHIX
obcsrax ans Toro, wob 3abesneunTtn iHdopmal,ito WOAO0 LiHOYTBOPEHHA Ha MNOTOYHIl OCHOBI.
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KomnaHina 3actocoBye MeToAm OLHKM BapTOCTi, AKi BignoBigatoTb 06CcTaBMHAM Ta ANA AKUX €
[OCTaTHbO AaHMUX, WO6 OUiHMTK cnpaBedsiMBY BapPTICTb, MAKCMMI3YyOMM BUKOPUCTAHHS AOPEYHUX
BiAKPUTMX BXiAHUX OAHUX Ta MiHIMI3YIOUYM BUKOPUCTAHHA 3aKPUTUX BXIAHUX AaHMX. MeTa 3acTOCyBaHHA
MeToAy OLiHKM BapTOCTi — BU3HAUUTMU LiHY, 3@ AKOO Bigdyaca 6 3BMYaliHa onepaLia Npoaarky akTuey
UM nepepadi 3060B’A3aHHA MK YYaCHMKAaMM PUHKY Ha AaTy OUIHKM MOTOYHWX PUHKOBUX YMOB.
KomnaHisi 3acTocoBye HAcTynHi mMeToAM OLHKW BapTOCTi : PUHKOBUM nigxia, BUTpaATHWUM niaxig Ta
AoxXigHWM nigxig. AKWO ANs OUiHKK cnpaBea/IMBOT BapTOCTi 3aCTOCOBYIOTb Ki/lbKa METOZIB OLiHKK, TO
pesynbTaTM OUiHIOTb, BPAXOBYIOUYM MNPUNHATHICTL Aiana3oHy 3HayeHb, Ha fAKi BKa3yloTb Taki
pe3ynbTatv. OuiHKa cnpaBea/MBOI BapTOCTi — LEe TOYKA B AianasoHi, fKa HalKpalwe npeacraBase
cnpaBeguBY BapTicTb 3a AaHUx ob6cTaBMH. KomnaHia Bigbupae BxigHi aaHi, sKki BignosigatoTb
XapaKTepPUCTMKaM aKTUBY UM 30060B’A3aHHS, WO ix 6panm 6 A0 yBark y4acHWKM PUHKY B onepauii 3
aKTMBOM 4K 3060B’A3aHHAM. KoMnNaHis BUKOPUCTOBYE BXifHi AaHi 3 Bip*KOBUX PUHKIB.

CnpaBeanvBa BapTicTb GiHAHCOBUX IHCTPYMEHTIB, LWLO TOPrYHOTbCA HA aAKTUBHOMY PUHKY,
BMMIPHOETLCA IK A0OYTOK LiHWM KOTUPYBAHHA Ha PUHKY 32 OKPEMUM aKTMBOM abo 3060B’sA3aHHAM Ta iX
KINbKOCTI, WO YTPMMYETbCA OpraHisauieto. Lle npuHUMN OOTPUMYETLCA, HaBiTb AKWO 3BUYANMHUN
AeHHWUIM obcar TopriB Ha PUHKY He € AocCTaTHIM, Wob abcopbyBaTu Ki/bKICTb iHCTPYMEHTIB, AKi
yTpumytoTbca KoMnaHi€to, i AKLLO 3aABa HA PO3MILLLEHHA YCI€i MO3ULiT B MeXKaxX OAHIEI TpaH3aKLii moKe
BM/IMHYTM Ha WiHY KOTUPYBaHHA. MNMopTdenb noxigHmx GiHaHCOBMX IHCTPYMEHTIB abo iHWKX diHaHCOBUX
aKkTMBiB i ¢iHaHCOBMX 3000B’si3aHb, fAKi HE TOPrylOTbCS HA aKTUBHOMY PWHKY, OLIHIOETbCA 3a
CnpaBeaIMBOIO BaPTICTIO rpynu ¢iHAHCOBUX aKTMBIB i ¢iHaHCOBUX 3000B’A3aHb Ha OCHOBI LiHKU, fAKa
byae oTpMmaHa Bif, NpoAaxKy 4YMCTOi A0Broi nosuuii (akTMBy) 3a MEeBHOW rpynol pusmnky abo Big,
NpoAaxy YNCToi KOPOTKOI No3uLii (3060B’A3aHHA) 3a NEBHOIO IPYNO0 PU3MKY NPU 3BMUYalHIN onepau,ii
MiXK YYaCHMKaMM PUHKY Ha AaTy OUuiHKK. Lle cTocyeTbecs akTuMBIB, AKi 061iKOBYIOTbCA 3a CNpaBesa/IMBOKD
BAPTICTIO Ha NepiogMYHil ocHOBI, AKWOo KomnaHis:

- ynpaBAse rpynoto piHaHCOBUX aKTMBIB Ta PpiHaHCOBMX 3060B’A3aHb HAa OCHOBI YMCTOT NO3KLi 3a
NEBHUM PUHKOBMM abo KPeaAWTHUM PU3MKOM MEBHOrO KOHTpareHTa, BiAMNOBIAHO 4O BHYTPIWHbLOI
cTparTerii iHBECTYBaHHA Ta YNPaB/iHHA pU3MKaMu;

- Hajae iHOopmaLilo 3a rpynamu akTuBiB Ta 3060B’A3aHb K/AOYOBOMY YNpaBAiHCbKOMY
nepcoHany; Ta

- PUHKOBI PM3UKMK, BKIKOYAKOUM TPUBANICTb CXMIBHOCTI 0 KOHKPETHOrO PUHKOBOIO pM3KnKy (abo
pu3ukis). LLlo BUHWMKaE y 3B’A3KY 3 GiHAHCOBMMM aKTMBaMu i ¢iHaHCOBMMM 3060B’A3aHHAMM, MO CYTi €
piBHO3HaYHUMK. MeToAM OLHKK, 30Kpema, MoAe i AMCKOHTOBaHMX FPOLLIOBMX NOTOKIB abo moaeni, Wwo
IPYHTYIOTbCA Ha HeLLoAaBHIX onepalifx Ha PUHKY Ha 3ara/ibHUX ymoBax abo Ha ¢iHaHCOBMX AaHMX
06’€eKTiB iHBECTMULA, 3aCTOCOBYIOTbCA ANSA OLUIHKM CnpaBea/MBOi BapTOCTi ANA NeBHUX iHaHCOBUX
IHCTPYMEHTIB, LLOA0 AKMX BiACYTHA 30BHILUHA PUHKOBA iHPOPMALLA LLOAO LiHOYTBOPEHHS.

OuiHKM cnpaBegAMBOi BAapTOCTi aHANI3YOTbCA 3a PiBHAMM iepapxii cnpaBeaMBOi BAPTOCTI
HACTYNHMUM YUHOM:

PieHb 1 — Ue OLiHKM 33 LiHaMK KOTMPYBaHHA (6€3 3aCTOCyBaHHA KOPUTyBaHb) Ha aKTUBHUX
PWHKax AN iAeHTUYHUX aKTMBIB Ta 3060B’A3aHb;

PiseHb 2 — Ue MeTOAMKM OLiHKM 3 ycCima CYTTEBUMM MapameTpamu, HaAaBHUMWU ANA
CNOCTepeXKEHHA 33 aKTUBaMM Ta 3060B’A3aHHAMM, BesnocepenHbo (TO6TO, LWiHKM) abo onocepeAKOBaHO
(TobTO, BU3HAUEHi Ha OCHOBI LiiH), Ta

PiBeHb 3 — L OLiHKM, AKi He 6a3yTbCA BUKAOYHO Ha HasiBHUX Ha PUHKY AaHKUX (TOBTO, OLiHKA
BMMara€ 3Ha4YHOro 3aCToCyBaHHA NapameTpiB, 3a AKMMM BiACYTHI CNOCTEPEXKEHHS).
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MNepexig 3 piBHA Ha piBeHb iEpapxii cnpaBen/IMBOI BapTOCTi BBAXKAETLCA TaKUM, LLO MaB Micue
CTaHOM Ha KiHeLb 3BIiTHOro nepioay.

HenoxidHi piHaHcosi 30608'a3aHHA

Mpu nepBicHOMY BM3HaHHI ¢iHAaHCOBI 3000B'A3aHHA MOXYTb OyTM BigHeceHi [0 Karteropil
nepeoLiHoBaHMX 3a CNpaBea/IMBOIO BapTiCTIO Yepes NPpUbyToK abo 36MTOK, SKLLO AOTPMMAHi HAaCTyMHi
KpuTepii:

- BiflHECEHHA B KaTeropito BUK/OYAE abOo CyTTEBO 3HUMKYE HEMOCNIAOBHICTb B MeToaax obiky,
AIKa B iHWOMY BUNaAKy BUHUKANA 6 Npu ouiHLi 30608B'A3aHb ab0 BU3HaHHA NpUBYTKY abo 36UTKY
no Hux;

- 3000B'A3aHHA € YaCTUHO rpynn ¢iHaHCOBMX 30608B'A3aHb, YNPaBAIHHA AKMMU 34iACHIOETHCA i
pe3ynbTaTtM, 32 AKMMM OLHIOITLCA HA NiAcTasi cnpasBeA/nMBOI BApPTOCTi, BiANOBIAHO A0
NONITUKKW YNPABAIHHA PU3MKaMU;

- ¢iHaHcoBe 30608B'A3aHHA MiCTUTb BOYA0BaHMI NOXiAHWUIN IHCTPYMEHT, AKUIA HeobXigHO OKpemo
Big06pasunTn y dbiHaHCOBIN 3BITHOCTI.

CtaHom Ha 31 rpyaHs KomnaHis He mana ¢iHaHCcOBMX 30608B'A3aHb, AKi mornm 6 6yTu BigHeceHi oo
KaTeropii nepeouiHlOBaHUX 3a CNpaBed/IMBOIO BaApTICTIO 4epe3 npubyTok abo 36uToK. Toprosa
KpeamMTopcbKa 3aboproBaHiCTb Ta iHWI KOPOTKOCTPOKOBI MOHeTapHi 3060B'A3aHHA, sKi cno4yaTky
BM3HAIOTbCA 3a CMNpaBed/IMBOIO BAPTICTIO, Hadasi 0b6/iKOBYIOTbCA 33 aMOPTU30BAHOK BapTICTHO 3
BUKOPUCTAHHAM MmeTody edeKTUBHOI MNpOUeHTHOi cTaBkW. [lpoueHTHi 3060B'A3aHHA Hagani
OLLiIHIOIOTbCA 33 aMOPTM30BAHOIO BAPTICTIO 3 BUKOPUCTAHHAM mMmeToay eDeKTUBHOI BiICOTKOBOI CTaBKM,
o 3abesneuyye Toh ¢daKT, WO OyAb-AKi BiACOTKOBI BUTPATH, WO NiANATalOTb MOralleHHI0 3a nepioa,
MatloTb MOCTIMHY CTaBKy B CKAagi 30608B'A3aHb 3BiTy Npo ¢iHaHCOBMI CcTaH. Y AaHOMY pasi BiACOTKOBI
BUTPATWU BKJIIOYAOTb NMOYATKOBI BUTPATU HA BeAEHHA onepaLii i 3HUXKKY, WO Nigaarae sunaaTi nicas
MOralleHHs, a TaKOoX byab-AKuiA BiACOTOK abo KynoH, WO NiaasratoTb BMM/ATi, NOKM 3000B'A3aHHA
3a/IMLAIOTHCA HEMOralWeHMMM.

3HeyiHeHHA piHaHcoBsUX aKmMueie

Ha KoKHy 3BiTHY AaTy KomnaHia BM3Hayae, um Biabynoca 3HeuiHeHHA ¢iHaHCOBOro akTMey abo rpynu
$iHaHCOBMX aKTUBIB.

AKmueu, ujo 0b6iKo8yombCa 30 aMOPMU308AHOI0 8apMIicMIo

AKLWO icHYe 06'eKTUBHE CBiAYEHHA NPO NoABY 36UTKIB Bif, 3HELiHEHHS 33 NO3MKaMK Ta AebiTopCbKow
3aboproBaHicTio, WO O06NIKOBYHOTbCA 33 aMOPTM30BAHOK BAPTICTIO, CyMa 3O6MTKY OLIHIOETbCA AK
pi3HMUA MiXK 6anaHCOBOK BapTICTIO aKTUBIB Ta MOTOYHOK BAPTICTIO OYiKYBAHUX MaMBYTHIX rPOLIOBUX
MOTOKIB (32 BUHATKOM MaMBYTHIX KpeAUTHMX BTPAT, AKi e He BUHUKAN), AUCKOHTOBAHMX 3@ NEPBiCHOO
epeKTUBHOIO CTaBKOK BiACOTKA No ¢iHaHCOBOMY aKTMBY (TOBTO 3a edeKTMBHOIO CTaBKOK BifACOTKa,
pO3paxoBaHO NpPU NepPBICHOMY BW3HaHHI). banaHcoBa BapTiCTb aKTMBY MOBMHHA BYTW 3HUMKeHa abo
6e3nocepeaHbo, abo 3 BUMKOpUCTaHHAM pe3epBy. Cyma 30MTKY BM3HAETbCA Y 3BIiTi NPO CyKyMHi
nNpubyTKM Ta 36UTKM 3a nNepioa,

CnoyaTky KomnaHia OUiHIOE HaABHICTb OO'€KTUBHMX O03HAK 3HELiHEHHS OKPeMO MO KOXXHOMY
¢diHaHCOBOMY aKTUBY, AKUA OKPEMO € CYTTEBMM, abo Ha CyKynHi OCHOBI QiHAaHCOBWUX AKTMBIB, fKi
OKPEeMO He € CYTTEBUMM. AKLLO BCTAHOBNEHO, LLO He iCHYE 06'EKTUBHUX O3HAK 3MEHLUEHHA KOPUCHOCTI
OKpemo oOLiHeHOro ¢iHaHCOBOro aKTWBY, He3a/leXHO BiA, TOro, € BiH CYTTEBMM UM Hi, TAaKMA aKTuB
BK/IOYAETLCA A0 rpynn GiHAHCOBUX aKTUBIB 3 aHANIOMNYHMMM XapaKTEPUCTUKAMMN KPEeOUTHOrO PU3MKY, i
uA rpyna ¢iHaHCOBUX aKTMBIB OLHIOETLCA Ha NpegMeT 3MEHLIEeHHA KOPUCHOCTI Ha CYKyMHii OCHOBI .
AKTUMBM, L0 OLIHIOOTLCA Ha NpeaMeT 3HeLiHEeHHS iHAMBIAYaNbHO, | 338 AKMMM BUHUKAE abo NPOaOBIKYE
MaTu Micue 36UTOK Bif, 3HELiHEHHA, HE BK/IIOYAOTbCA B CYKYMHY OLiHKY Ha NpeaMeT 3HeLiHEHHS.
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AKWO B HAacTyNHUI nepioa cyma 36UTKY Bif 3HELiHEHHA 3MEHLUYETbCA, | TaKe 3MEHLLEHHS MOXKe byTu
06'ekTMBHO noB'A3aHe 3 Mogielo, WO cTanaca nicaa Toro, AK 6y/s0 BM3HAHO 3HELUiHEeHHsA, paHile
BU3HAHUI 30MTOK Bifi 3MEHLUEHHA KOPMUCHOCTI BigHOBNIOETbCA. byab-ake noganblue BigHOBAEHHA
36MTKY Bif 3HELHEHHA BU3HAETbCA Y 3BiTi MPO CyKynHi NpnbyTKn Ta 36MUTKM 3a Nepiog B Takomy obcAsi,
wob H6anaHcoBa BapTiCTb aKTMBY He MepeBuLLyBasla aMOPTM30BaHY BAPTICTb LbOrO aKTMBY HA AaTy
Bi4HOB/IEHHA.

Mo pebiTopcbKiit 3ab60proBaHOCTi CTBOPHOETLCS pe3epB Mif 3HELiHEeHHA B TOMY BUMNAAKY, AKLLO iCHYE
0b6'eKTMBHEe cBigyeHHA (HanpuKknag, WMOBIPHICTb HEMMATOCNPOMONKHOCTI UM iHWKUX ICTOTHUX
¢diHaHcoBMX TpyaHowiB aebitopa) Toro, wWo KomnaHia He OTPUMMAE BCi CymM, WO Hanexatb il
BiANOBIAHO A0 YMOB nocTaBKW. banaHcoBa BapTicTb AebiTOpcbKOi 3a60ProBaHOCTI 3MEHLLYETbCA 3a
OOMOMOTOH BUKOPUCTAHHA PaxyHKY pesepBy. 3HeuiHeHi 3a60prosaHOCTi NPUNUHAOTL BU3HABATMUCA,
AKLLO BOHM BBaXKatoTbCA 6e3HaginHUMK.

®iHaHcosi akmusu, HasAB8HI 045 NPooax3y

Cyma 36MTKy Bifg, 3HELIHEHHA IHBECTULN, HAaABHUX A1A NPOAArKYy, BUSHAETbCA LUNSXOM BigHECEeHHs A0
NpubyTKy abo 36UTKiB, BUSHAHOTO B iHWIOMY CYKYMHOMY A0XOAi, i NpeAcTaBAeHoro 3a crnpaBeanBoto
BapTICTIO B pe3epBHOMY KamiTasi. HakonnyeHnin 36UTOK, NepemilleHnin 3 iHWOro CyKynHoro goxoay i
BU3HAHUI y npubyTKax i 306UTKax, NpeacTaBase coOOK Pi3HULIO MK BapTicTiO NpuabaHHA, 3a
BUpPaxyBaHHAM MOraleHHA OCHOBHOI CYMWU Ta aMOPTM3aL,ii, i CNpPaBXHbOI CNPaBea/IMBOKO BAPTICTHO, 33
BMpaxyBaHHAM 30MTKIB Bif 3HELHEHHS, paHile BU3HaHMX Yy NpMbyTKax Ta 36uTKax. 3MiHM pe3epsiB nig,
3HeLiHeHHs, NoB'A3aHNX 3 TMMYACOBOIO BAPTICTIO, Bi0OParkatloTbCs SIK YaCTMHA NPOLEHTHOMO AoXo4y.

MpunuHeHHA 8U3HAHHA hiHAHCOBUX aKMugie ma 30608'A3aHb
®iHaHCco8i akmusu

Bu3HaHHSA diHaHcoBOro aktmey (abo, AKLLO AOpPEYHO, YacTUHU GiHaHCOBOro akTMBY, abo YaCTUHK rpynu
noAibHmnx ¢iHaHCOBUX aKTMBIB) NPUMNMHAETLCA Y Pasi:

- 3aKiH4YeHHA Aji NpaB Ha OTPMMAHHA FPOLIOBUX HAAXOOMKEHb Bif, TAKOrO aKTUBY;

- 3b6eperkeHHA KomnaHielo NpaBa Ha OTPUMMaHHA FPOLIOBMX HAOXOAMKEHb Big, TaKOro aKTuUBY 3
04HOYACHUM NPUAHATTAM Ha cebe 3060B'A3aHHA BUNAATUTK iX Y NOBHOMY 06cA3i TpeTii 0cobi
6e3 iCTOTHUX 3aTPMMOK; abo

- nepepadi KomnaHielo HanexKHMX il NpaB Ha OTPUMAHHSA TPOLIOBMX HAAXOAMKEHb Bif TaKoro
aKTMBy i AKWoO KomnaHis abo a) nepenana NpaKTMYHO BCi PU3MKM i BUroAM, NOB'A3aAHI 3 TaKUM
akTMBom, abo (6) He nepegana i He 36eperna 3a cobok NPAKTUUYHO BCi PU3KUKMK i BUroam,
noB'A3aHi 3 HUM, ane Npu LbOMY Nepeaana KOHTPOIb Hag, aKTUBOM.

Y pasi aKkwo KomnaHia nepegana cBOi NpaBa Ha OTPMMaHHSA FPOLIOBUX HAAXOLXKEHb BiZ akTUBY, MPU
LbOMY He repeaaslun i He 36epirim 3a cobo NPAKTUYHO BCi PU3UKK | BUroam, MOB'A3aHI 3 HUM, a
TaKOX He nepeAasly KOHTPO/Ib Haf aKTMBOM, TaKUM aKTMB BifobGpaKaeTbcAa B 06/iKy B po3mipi
noAasblUoi y4acTi KomnaHii B LLboMy akTMBI. MPOAOBKEHHA yYacTi B aKTMBI, LLLO MA€E bopmy rapaHTii 3a
nepesaHNm akKTMBOM, OLLIHIOETLCA 3a MEHLLOIO 3 A BOX CYM: NEPBICHOI 6anaHCOBOO BaPTICTIO aKTUBY
abo MaKcMManbHOK CYMOIO KOMMEHCcaLi, AKa MoKe byTn npea'asneHa Komnawii go onnatu.

®iHaHcosi 30608'430HHA

Bu3HaHHA ¢iHaHCOBOro 3060B'A3aHHA NPUMNMHAETLCSA B Pasi NOralweHHsA, aHyAt0BaHHA ab0 3aKiHYeHHn
TepMiHy noraleHHs BiAnoBigHOro 30608B'A3aHHS.

Mpw 3amiHi ogHOro icHytoyoro ¢iHaHCOBOro 30608B'A3aHHA iHWKWM 3000B'A3aHHAM Nepes, TUM Ke
KpeamuTopoM Ha CYyTTEBO BiAMiIHHMX ymoBax abo y pasi BHECEHHS iCTOTHUX 3MiH B YMOBMU iCHYIOUOrO
3060B'A3aHHA, BW3HaAHHA MNepBiCHOrO 3060B'A3aHHA NPUNUHAETbCA, a HoBe 3060B'A3aHHA
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Bif06paxkaeTbca B 06/iKy 3 BUSHAHHAM Pi3HULi B 6aNaHCOBI BapToCTi 3060B'A3aHb Y 3BiTi NPO CyKYMHi
nNpubyTKM Ta 36MTKM 3a nepios,

Onepayii 8 iHO3eMHUX santoMax

YKpaiHCbKa rpmBHA € OYHKLiOHaNbHOI Ba/jlOTOK i BaAOTOK MNpeacTaBieHHA ¢iHAHCOBOI 3BITHOCTI.
Onepaujii y BantoTax, BiAMIHHWX Big, YKPAiHCbKOI TPWBHI, CNo4YaTKy BiAOOpaxKaloTbcA 3a Kypcamwu
0b6MiHy, WO nepeBarkaAM Ha p[aTM 3A4ilACHEHHA onepauin. MoHeTapHi akTMBM i 3060B'A3aHHSA,
OEHOMIHOBaHi B TaKMX BaNtOTax, NepepaxoBytOTbCA B MPUMBHI 3a Kypcamu 0B6MiHY, YAHHUM Ha 3BiTHY
aaty. KypcoBi pisHMUi, WO BWHUKAlOTb NpW MepepaxyHKy, BigobparkatoTbCa y 3BiTi NPoO CyKynHi
npubyTKM Ta 36MTKM 3a nepiod. HemoHeTapHi aKTMBM Ta 30060B'A3aHHA, AEHOMIHOBaHI B iHO3EMHMUX
Ba/ltoTax, AKi BigobparkeHi y 3BITHOCTI 32 NepPBiCHOK BapTICTIO, MEpPepPaxoByOTbCA B FPUBHI 32 Kypcom
06MiHy Ha AaTy 34ilMCHEHHs onepaLii.

Fpowosi Kowmu ma ix ekgieaneHmu

MpoLWOoBi KOWTK BKAOYAOTL FOTIBKY B Kaci i 3a/IMWKM HA MOTOYHUX paxyHKax y b6aHKax. EKsiBaneHTH
rPOLIOBMX KOLUTIB BK/IIOYAOTb KOPOTKOCTPOKOBI IHBECTULLT 3 MOYAaTKOBMM TEPMIHOM MNOralleHHa Tpu
MmicAui abo MeHwe, AKi MOXKyTb OyTM KOHBEpPTOBaHi B NEBHi CymMM T[pPOLIOBUX KOWTIB i AKi
XapaKTeEPU3YIOTbCA HE3HAYHUM PU3UKOM 3MiHM BapTOCTI.

Mepedonaamu nocmayvanbHUKam

Mepeagonnati nocradasbHMKaM BigobpaxKarTbCA 3a iX YNCTOK BapPTICTIO peanisauii 3a BUMpaxyBaHHAM
pesepBy MiJ, CYMHiBHY 3a60proBaHicTb.

3anacu

3anacu OLiHIOTLCA 33 BAPTICTIO, MEHLUOI 3 ABOX: CO6IBAapPTOCTi Ta YMCTOI BapTOCTi peanisauii. OuiHKa
3anacis nNpu BUOYTTI 34IMCHIOETbCA 3 BUKOPUCTAHHAM METOAY CepeaHbO3BaXKeHOi OUiHKK. YucTa
BapTiCTb peanizauji ABAsA€ cobOt0 OLIHOYHY LiHY NPoAaxKy B XOA4i 3BMYaMHOT rocnogapcbKoi AisfibHOCTi
33 BMPAxXyBaHHAM OLLIHOYHWX BUTPAT HA [OPOOKY i BUTPAT, HEOOXiOHUX OAA 34iIACHEHHS TOProBoOi
yroan. 3anacu nepioguyHoO nNepernafatoTbCA 3 METOK CTBOPEHHA pe3epBiB Mif MOriplweHHs AKOCTI,
CTapiHHA abo HagNMLWOK 3anacis.

Topzoea ma iHwa kpedumopcbKa 3abopaoeaHicms

ToproBa Ta iHWA KpeanTopcbKa 3ab60proBaHicTb cnoYvaTky 06/1iKOBYETLCA 3a CNPaBeA/IMBOIO BapTICTIO, a
3roiom Biflo6parXKaeTbcA 32 aMOPTU30BAHOD BaPTICTIO 3@ NPUHUMNOM edeKTUBHOI Bi4COTKOBOI CTaBKMU.

AeaHcu, ompumati

ABaHcK, OTpMMaHi Bif, KNieHTiB, cnoyaTKy OGNiKOBYIHOTbCSA 3a CnpaBen/IMBOKO BapTiCTIO, a 3room
Big06parkaloTbcA 32 aMOPTU30BaHOIO BapPTICTIO 3a NPUHUUNOM edeKTUBHOI BiCOTKOBOI CTaBKU.

Kpedumu ma no3suku

MepBicHe BM3HAHHA KpPeauTiB i MO3WK 3A4iMCHIOETBCA 3a iX CMpaBen/IMBOK BapTiCTHO, WO CTAHOBWUTb
OTPMMaHi HaAXOOXKEHHSA, 32 BUPaXyBaHHAM OyAb-AKUX MOHECEHWUX BUTPAT Ha 34iMCHEHHA onepauii.
Micna nepBicHOro BM3HaHHA BCi KpeguTW i NO3MKKM BiLoOpaXkKaloTbcA 338 aMOPTU30BAHOMD BaPTICTIO 3
BMKOPUCTAHHAM MeToay ebeKTUBHOI CTaBKM BiAcOTKa. MpubyTKM Ta 36UTKK BigobparkaloTbeca y CKNagj
yncrtoro NpmbyTKy abo 36MTKY B MOMEHT BMOYTTA 3000B'A3aHHA, a TaKOX Yy Mpoueci amopTusau;i.
Kpeantu i no3unkm KnacmeikyoTbca AK NOTOYHI, KOIM NOYATKOBUIA TEPMIH NOraleHHA HAaCTae NPOTArOM
ABaHAAUATU MicALLB NicnA 3aKiHYeHHA 3BITHOro nepioay.

30608'A30HHA 3 NeHciliH020 3abe3ne4eHHA ma iHWUX eunaam
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(i) AepxcasHuli neHciliHuli naaH 3 hiKCOBAHUMU 8HECKaMU

KomnaHia 6epe y4yacTb y AeprKkaBHii MeHCiIMHIN nporpami, 3rigHO 3 AKok poboTogasBelb MOBUHEH
3[iMCHIOBATM BHECKWU, PO3paxoBaHi AK BifACOTKOBA YacTKa Bif, 3aranbHOi cymu 3apobiTHoi naaTtu. Lli
BMTPATK Yy 3BiTi NPO CYKynHi NpnbyTKN Ta 36UTKKN BigoOpaXKatoTbCA y Nepiosi, B AKOMY HAapPaxOBYETbCA
3apobiTHa nnara.

OpeHda

OpeHpaa, Npu AKil 3a opeHAoAaBLEeM 36epiraloTbCsa BCi PU3MKK | BUrogm, NOB's3aHi 3 NPaBOM BAACHOCTI
Ha aKTMB, KnacuoiKyeTbcA AK onepauiiHa opeHaa. MnaTexi, nos'As3aHi 3 onepauiliHO OpeHAoo,
Bigo6parkaloTbcaA y 3BiTi Npo NPUBYTKM Ta 36UTKM 3a Nepios, 3 BUKOPUCTAHHAM NPAMOIHIMHOro meToay
HapaxyBaHHA A0XOAiB NPOTATOM TEPMiHY OpeHaM.

MomeHnyiliHi 30608 'A3aHHA

MoTeHUilHi 3060B'A3aHHA He BigobparKatoTbca y GiHAHCOBIM 3BITHOCTI, 3@ BUHATKOM BUNAAKIB, KOU
iCHYE MMOBIpHICTb TOro, WO ANs MoraweHHA 3060B'A3aHHA BiabyaeTbcA BUOYTTA pecypciB, AKi
BTi/IOIOTb Y cObBi eKOHOMIYHI BMroau, i Npu UbOMY Cyma Takux 3060B's3aHb MOXKe ByTU A0CTOBIpHO
ouiHeHa. IHpopmauia npo TaKi 3060B'A3aHHA NianArae BiAO6pParKEHHIO, 32 BUHATKOM BMMAAKiB, KOAU
MOXK/IMBICTb BiATOKY PecypciB, AKi ABNAIOTb COB0I0 eKOHOMIYHI BUrOAMN, € MaNOMOBIpPHOLO.

Pe3epsu

PesepBu BM3HaOTbCA, AKWO KomnaHia mae noToyHe 30608B'A3aHHA (lOpuAMYHE abO KOHCTPYKTUBHE),
WO BWHMKAO B pe3ynbTaTi MWHYNOI Mogji, Ta € 3HayHa WMMOBIPHICTb TOro, WO AAA MOraleHHA
30608B'A3aHHA Byae NOTpibeH BiATIK EKOHOMIYHMX BUriL, | MOXKe ByTh 3pobaeHa HagiHa OLiHKa cymu
Takoro 30608B'A3aHHA. AKWO KomnaHia nepeabayvae oTpumaTtv BiglKoAyBaHHA AeAKOi YacTuHKU abo
BCiX pe3epBiB, Hanpukaag, 3a AOrOBOPOM CTPaxyBaHHA, BiAlWIKOAYBaHHA BW3HAETbCA SAK OKPEMUN
aKTMB, ane TiNbKM B TOMY BMNAAKY, KOAM OAEPXKAHHA BiglWKoAyBaHHA He NiANAra€ CymHiBy. Butpara,
Lo BigHOCMTbCA A0 pe3epBy, BigobpakaeTbca y 3BiTi PO CyKynHi NpubyTKM Ta 36MTKM 3a nepios 3a
BMpaxyBaHHAM BiflIKOAyBaHHA. AKWO BMAMB 3MiHM BapTOCTi rpowen y 4aci iCTOTHUIA, pe3epsu
OVCKOHTYIOTbCA 3@ MOTOYHOK CTaBKOK A0 ONOAAaTKyBaHHA, fKa Bigobpalkae, Koau Le [0peyHo,
PU3NKW, XapaKTepHi A1 KOHKpeTHOoro 3060B'A3aHHA. AKLLO 3aCTOCOBYETbCA LAMCKOHTYBAHHS, TO
36iNblIEHHA pe3epBy 3 YaCOM BM3HAETLCA AK BUTPATU Ha piHAHCYBaHHS.

BusHaHHA 0oxodis

Joxin Bif peanisauii nocnyr 3 OCHOBHOI Aifi/IbHOCTI BM3HAETLCA 33 MPUHLIMNOM HApPaxyBaHHA, KOAM
iCHYe IMMOBIpHIcTb Toro, Wo KomnaHifs oAep*KMTb EKOHOMIYHI BMroAm, MoB's3aHi 3 MNpoBeAeHHAM
onepauii i cyma goxoay moxke 6yTM Ao0CTOBipHO BM3HayeHa. Cyma A0XO[y BM3HAYaAETbCA Ha OCHOBI
3acTocyBaHHA TapMdiB Ha NOCAYrU, 3aTBEPAKEHUX KepiBHMLTBOM KomnaHii.

Joxoam Big iHWKX NpoAaKiB BU3HAKOTLCA NPU AOTPUMAHHI BCiX HACTYMHUX YMOB:

- Bci icHyto4i pu3KMKK i BUroaM, WO BMNAMBAKOTL 3 MpaBa BAACHOCTI HA TOBap, NepexoaATb Big
KomnawHii go nokynus;

- KomnaHia He 36epirae 3a coboto ynpaBaiHcbKi GyHKLi, WO BMNAMBaOTL 3 NpaBa BAACHOCTI, a
TAKOX peasibHUI KOHTPO/Ib HaZ NPOAAHMMM TOBapaMK; i

- Butpatu, aki 6ynm noHeceHi abo byayTb NOHeceHi B 3B'A3KY 3 OMepaLi€lo, MOXYTb OyTu
[OCTOBIPHO BU3HAYEHI.

Yucmi ¢pinaHcosi sumpamu

Yncti diHaHCOBI BMTpaATW BKAOYAKOTb BUTPATM Ha BUNAATY BiACOTKIB NO 3anyvyeHMM KpeauTam Ta
nosnkam, npubyTkM Ta 36UTKM Big, AUCKOHTY PiHAaHCOBUX iHCTPYMeHTIB. YucTi diHaHcoBi BUTpaTH
BigobpaxkaloTbcA y 3BiTi NPO CyKynHi NpubyTKM Ta 36UTKU. BUTpaTn No BiACOTKax, MNoB's3aHi 3
MO3MKaMM, BU3HAIOTbCA AK BUTPATU B MOMEHT iX BUHUKHEHHA.

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO i€l (JiHAHCOBOT 3BITHOCTI 16




NAT «®b «MEPCNEKTUBA»

NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

Modamok Ha npubymok

BuTpatM 3 noaaTKy Ha NPUOYTOK BK/OYAlOTb B cebe NnoaaToKk Ha NMpMOYTOK MOTOYHOro nepiody Ta
BiAKNageHMn noaaToK. MOTOYHUI Ta BiAK/NAAEHWIA NOAATOK Ha nNpuMbyTOK BigobpaXKkaeTbcs B cknagi
nNpubyTKiB Ta 30UTKIB 3a Nepiod, 3a BUKAOYEHHSM Ti€i IX YaCTUHM, AKa BiAHOCMTbLCA A0 onepauin, LWwo
BM3HalOTbCA 6e3nocepeHbO Y CKAAZi BIACHOTO KaniTaay UM B CKAAAi iHLWOro CyKynHOro npubyTky.

MomoyHuli nodamok

MOTOYHMIA NOJATOK Ha NPUBYTOK — Le cyma NoAaTKy, WO Ha/NeXWTb A0 Cniath abo OTPMMaHHA Y
BiHOLWEHHI ONoAaTKOBYBAHOro MPMBYTKY YM NOAATKOBMX 36MTKIB 3a piK, PO3pPaxOBaHUX HA OCHOBI
AiloYMX YM no cyTi BBeAEHWX B Ail0 CTaHOM Ha 3BiTHY AaTy NOAATKOBMX CTaBOK, a TaKOX BCi
KOpWryBaHHA BeMYMHM 3060B’A3aHb NO cnaaTi NogaTKy Ha NPMBYTOK 33 MUHYAI POKMK.

BioknaodeHuli no0amok

BiaknageHWin Nogatok Ha NpUMOYTOK HapaxoBYETbCA 33 MeToAOM 6anaHcoBMx 3060B'A3aHb MO BCiX
TMMYACOBMX PI3HULUAX Ha 3BiTHY AaTy MiK 6aslaHCOBOK BapTICTIO aKTUBIB i 30608B'A3aHb, ANa Uinen
¢diHaHcoBOro 06Ky Ta BapTiCTHO, LLLO NPUMUMAETLCA A0 YBArM B NOAaTKOBOMY 06/iKy.

BiaknageHi nopatkoBi 3000B'A3aHHA BM3HAKOTBCA 33 BCiMa OMNOAATKOBYBAaHUMWM TUMYACOBUMMM
Pi3HULAMM, KPiM BUNAOKIB, KOAU:

- BigcTpoyeHe noaaTKkoBe 3000B'A3aHHA BUHMKAE B pe3y/bTaTi MepBiCHOrO BM3HAHHA ryasiny
abo akTmBy, abo 3060B'A3aHHA B rocnogapcbkin onepaLii, Aka He € 06'eAHAHHAM KOMNaHIN, i
AKE Ha MOMEHT 3AiiCHEHHSs ornepauii He BNAMBAE Hi Ha OyxranTepcbKMl NPUOYTOK, a Hi Ha
0noAaTKOBYBaHUIN NPUOYTOK abo 30MTOK; i

- WOAO0 OnNoAATKOBYBAHWX TMMYACOBMX Pi3HMLb, WO BiAHOCATLCA A0 iHBECTWULiN y AOYipHI Ta
acouioBaHi NigNPUEMCTBA, a TAKOX 3 YaCTKOK Yy4yacTi y CRiNbHi  4ianbHOCTI, AKWO
MaTEPUHCbKA KOMMAHIA MOXE KOHTPONOBATU PO3MNOAIA Yy Yaci CTOpHYBaHHA TMMYACOBOI
pi3HMLi, abo iCHye 3HAYHA MMOBIPHICTb TOro, O TMMYACOBA Pi3HMUA He byae CTOpHOBaHa B
OCAXHOMY MabyTHbOMY.

BigknageHi nopaTkoBi aKTWMBKM BM3HAOTbCA MO BCIM OMNOAATKOBYBAaHMM TMMYACOBMM Pi3HUUAM Ta
NepeHeCceHH!0 Ha HacTynHi nepioan HEeBUKOPMUCTAHMUX NOAATKOBMX 3OUTKIB, AKLWLO iCHYE MMOBIPHICTb
OTPMMaHHA HEONOAATKOBYBAHOIO NPUOYTKY, LLLOAO SKOrO MOMKHA 3aCTOCYBATU TUMYACOBY PiSHULIO LLLO
BiAHIMAETbCA, a TAaKOX BUKOPUCTOBYBATU NMOAATKOBI 3O6UTKM, NepeHeceHi Ha HaCTynHi nepiogun , Kpim
BMNaAKiB, KONK:

- BiACTPOYEHMM NOAATKOBUA AaKTUB, LLLO CTOCYETbCA TMMYACOBUX Pi3HMLb, BUHMKAE B pe3y/bTaTi
nepBiCHOro BM3HAHHA akTMBy abo 3060B'A3aHHA B rocnogapchbKili onepauii, AKa He €
06'egHaHHAM KOMMaHIN, i AKMUA HA MOMEHT 3filiCHeHHA onepauii He BNAMBAE Hi Ha
b6yxrantepcbKuin NpUBYTOK, aHi Ha 0NOAATKOBYBAHWUIM NPUBYTOK abo 36UTOK; i

- WOoAO0 TWMMYACcOBUX Pi3HWULUb, NOB'A3aHMX 3 I(HBECTMLIAMM B A04ipHi Ta acouilioBaHi
NiANPUEMCTBA, @ TAaKOX 3 YAaCTKOK y4acTi y CNiNbHIA AisNbHOCTI, BiAKNaAeHi NOAATKOBI aKTMBU
BM3HAOTbCA, TiIIbKM AKLWLO iCHYE MMOBIPHICTb CTOPHYBAHHA TMMYACOBUX Pi3HULb B OCAXHOMY
ManbyTHboMy i Byae oTpMMaHWI onogaTKOBYBaHUI NPUOYTOK, Y BiAHOLWEHHI AKOro MOMHa
3aCTOCYBaTV TMMYACOBY Pi3HMLLO.

banaHcoBa BapTiCTb BiACTPOYEHUX NOAATKOBUX AKTMBIB MepernAfaETbCA Ha KOXHY AaTy CKAAfaHHA
3BiTy NpPo ¢iHAHCOBUIM CTaH i 3MEHLWYETbCS, SAKWO binble He iCHYE MMOBIPHOCTI OTPMMAHHS
[0CTaTHbOrO OMNOAATKOBYBAHOro NpUOYTKY, KU 403BOAMB OM peaniszyBaTM YacTUHy abo BClo cymy
TAaKoro BiAKNAAEHOro NOAATKOBOro akTuey. HeBW3HaHI paHiwe BiAKNaAeHi NOAATKOBI  aKTMBM
NepeoLLiHOTbCA HA KOXHY AaTy 3BiTy Npo ¢iHaHCOBWMIM CTaH i BM3HAKOTLCA TOAi, KOAM BUHWUKAE
MMOBIpHICTb OTPMMaHHA B MalibyTHbOMY OMOAATKOBYBAHOro NpuOYTKY, WO [a€E MOXAUBICTb
peanisyBaTu BiACTPOYEHMN NOAATKOBUI aKTUB.
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BigknageHi noaaTkoBi akTMBM Ta 3060B'A3aHHA BM3HAYaKOTbCA 33 CTaBKaMW MOZATKY, 3aCTOCYBaHHA
AKMX OYIKYETbCA NpM peanisauii aktmBy abo noraweHHs 3060B'A3aHHA, Ha OCHOBI Aitoumx abo
orosioweHux (i NPaKTUYHO MPUIAHATUX) Ha AaTy 3BiTY Npo ¢iHAHCOBMIM CTaH NOAATKOBUX CTABOK i
NoNOXeHb MOAATKOBOrO 3aKoHodaBcTBa. [ogaToK Ha NpWOYTOK, MOB'A3aHMM 3i CTaTTAMM, AKi
BifoOpakatoTbca H6esnocepeaHbo Y CKAaAi Kanitany, BiAoOpaKaeTbca y cknagi Kanitany, a He B 3BiTi
Npo CyKynHi nNpubyTkM Ta 36UTKU. BigknageHi noaaTKoBi aKTMBM Ta BiACTPOYEHi MNOAATKOBI
30608'A3aHHA MiANAraloTb B3aEMO3aniKy MPM HAABHOCTI MNOBHOIO HPUAMYHOIO NpaBa 3apaxyBaTu
MOTOYHI NOAATKOBI aKTUBM B PAXyYHOK MOTOYHUX NOAATKOBUX 30608B'A3aHb, i AKLWO BOHU BiAHOCATLCA A0
nogaTtkie Ha npuOYTOK, HaKNafeHMM TUM CaMUM NOAATKOBMM OPraHOM Ha TOM Ke cyb'eKkT
rocnogaptoBaHHA.

4, OCHOBHI CYAXXEHHA, OUIHKU TA ®AKTOPU HEBU3HAYEHOCTI

MigrotoBka ¢iHaHcoBOI 3BiTHOCTI Yy BignosigHocTi 3 MC®3 BuMmarae Big KepisHMUTBa KomnaHii
BM3HAYEHHA OLHOK Ta NPUNYyLWEHb, WO BNAMBalOTb Ha CymMa aKTUBIB Ta 3060B’A3aHb, PO3KPUTTA
YMOBHMX aKTUBIB Ta 3060B’A3aHb CTAHOM Ha 3BiTHY AaTy, a TaKOXK CYMU [0XOAiB Ta BUTPAT 3a 3BITHUI
nepiod. BU3HaYeHHA TaKMX OLLIHOK BK/IOYAE Cyb’eKTUBHI haKTOPU Ta 3a/1eXuUTb Bi MUHYNOrO A0CBiay,
MOTOYHUX Ta OYiKYBAHUX EKOHOMIYHMX YMOB Ta iHWOI AOCTYNHOI iHpopmauii. PaKkTUYHI pe3ynbTatu
MOYTb BiApi3HATUCD Bif, BUSHAYEHUX OL,iHOK.

Hanbinbw ictoTHMMM obnacTamu, WO BMMaAraloTb BUKOPUCTAHHA OLIHOK Ta NPUNYLEHb KEPIBHULTBA,
npeAcTaB/eHi HACTYMHUM YUHOM:

®  TepMiH KOPUCHOIro BUKOPUCTAHHA OCHOBHMX 3acobiB Ta HeMaTepiafibHUX AaKTUBIB;

e  OLUiHKa cnpaBeA/iMBOi BapTOCTi OCHOBHMX 3ac0biB, WO I'PYHTYETLCA HA NEPeOoLiHLL Ta 3MEHLUEHHS
X KOpUCHOCTI;

®  pe3epB CYMHiBHUX 6OpriB;

®  BUW3HAHHA BIACTPOYEHUX NOAATKOBUX aKTUBIB

e  BUNIATW NO NeHcCiMHOMY 3abe3neyYyeHHto NPaLiBHUKIB

TepmiH KOpUCHO20 BUKOPUCMAHHA OCHOBHUX 3acobie ma HemamepianbHUX akmueie

OujiHKa TepMmiHiB KOPMUCHOrO BWMKOPMUCTAaHHA OCHOBHMX 3acobiB Ta HemaTepianbHWUX aKTUBIB €
npegmetTom nNpodeciiHOro cyaKeHHs, ake 6asyeTbca Ha OCHOBI AOCBIAY BUMKOPWUCTAHHA aHaNOMYHUX
aKkTMBiB. ManbyTHIi eKOHOMIYHI BUroAM Bif, OAHWX aKTWUBIB, BUHMKAOTb MEPEBAXKHO Big, IX NOTOYHOIO
BMKOPWUCTAHHA Mif Y4ac HaZaHHA Nocayr. TUM He MeHLW, iHWi GaKTopw, Taki AK Qi3UYHUI Ta MOpaNbHUR
3HOC, YacTo NpM3BOAATb A0 3MiH PO3MipiB MalbyTHIX EKOHOMIYHUX BUriA, AKI AK O4YiKyeTbcA 6yayTb
OTPUMAaHI Big, BUKOPUCTAHHA AAHUX aKTUBIB.

KepiBHMLTBO NepioaMYHO OLHIOE MNPaBWU/BbHICTb OCTAaTOYHOFO TEPMiHY KOPWUCHOTNO BUKOPMUCTaHHA
OCHOBHMX 3ac06iB Ta HemMaTepia/bHUX aKTMUBIB. EPeKT Big nepernssy ocTaTOMHOrO TePMiHY KOPUCHOTO
BMKOPUCTAHHA OCHOBHUX 3ac06iB Ta HemaTepianbHUX aKTUBIB BifobpaXKaeTbca y nepiodi, Kon Takn
nepernsg maB micue 4M B ManbyTHIX 3BITHMX nepiogax, AKLLO MOXK/IMBO 3acTocyBaTu. BignosigHo, ue
MOEe BMIMHYTM Ha BEJMUYMHY MalbBYTHIX amMopTU3aLiMHUX BigpaxyBaHb Ta 6GanaHCOBY BapTiCTb
OCHOBHMX 3acobis.

OuiHka cnpaeednusoi eapmocmi OCHOBHUX 3acobie, WO rpyHMyemoca Ha nepeoyiHyi ma
3MeHWEeHHsA iX KopucHocmi

KomnaHisi NoBMHHA NepiogMyHo, AK Lie BCTAHOB/AIEHO KePiBHULTBOM, 34iACHIOBATU MEPEOL,iHKY CBOIX
OCHOBHMX 3acobiB. Taki NepeouiHKM 34iNCHIOTLCS He3aNeXHMMM OLiHIOBAYamMM i3 3aCTOCYBaHHAM
METOLIB OLiHKM, BCTaHOBAEHMX MiKHapOAHUMM CTAaHOAPTAMM OLHKM, TaKUMK AK: meTog, obniky 3a
BapTICTIO, MeTOoA NOPIBHAHHSA (PUHKOBUIA MeToA), AOXiAHUI MeToA.
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Kpim TOoro ocHoBHi 3acobu KomnaHii aHanisyloTbCA Ha npegmeT BUABMEHHA O3HAK 3MEHLIEHHA
KOpUCHOCTI. Mpn BU3HAYEHHI O3HAK 3MEHLUEeHHA KOPWUCHOCTI, aKTUBM, LLO HE FeHEepyloTb He3asexHi
rPOLLOBI MOTOKM, BiAHOCATLCA A0 BiANOBIAHOI OAMHMLi, WO FreHepye rpowosi NOTOKKU. KepiBHMUTBO
HEeMMWHy4Ye 3aCTOCOBYE CYD’'EKTUBHE CyAXKEHHA NpW BigHECEHHi aKTUBIB, LLO He reHepyloTb He3aneXHi
rPOLLOBIi NMOTOKU, A0 BiAMNOBIAHMX FEHEPYHOUYM OAMHMULDb, @ TAKOX MPU OLiHLI TEPMIHIB Ta BE/NNYUNHMU
BiZANOBIAHMX IrPOLLOBUX NOTOKIB B paMKax PO3paxyHKY BapTOCTi aKTUBY Y BUKOPUCTAHHI.

Pe3epe cymHisHux 6opzis

KomMnaHia npoBoAMTb HapaxyBaHHA pe3epBy CYMHiBHMX 6GOpriB 3 MeTol MOKPUTTA MOTEHLiAHMX
36MTKIB Yy BMMaZKax HECNPOMOXKHOCTI aebiTopa 3ailcHiOBaTM HeobxigHi nnaTexi. Mpu  ouiHui
[OCTaTHOCTI pe3epBy CYMHiBHMX 6OpriB KepiBHMLTBA BPaxOBYE MOTOYHI 3ara/lbHOEKOHOMIYHI YMOBU,
NAaTOCNPOMOXKHICTb AebiTopa Ta 3MiHU YMOB 34iICHEHHA NaTeXiB.

KopuryBaHHA cymu pesepBy CYMHiBHMX 6opriB, Wo BigobparkeHa y ¢iHAHCOBIN 3BITHOCTI, MOXYTb
NpPoBOANTUCH Y pe3ynbTaTi 3MiHWM eKOHOMIYHOT YK ranyseBoi cuTyaLii abo piHaHCOBOro cTaHy oKpemmnx
KNIiEHTIB.

Bu3HaHHA 8idcmpoyeHux No0amKosux akmueie

Ynctuii BiACTPOYEHMI aKTMB 3 NOAATKy Ha NpuOyTOK, BiaobpaxeHWin y 3BiTi npo ¢iHAHCOBMUIA CTaH,
BU3HAETbCA WOAO0 AOXOAIB i BUTPAT, AKi MOXYTb Y MalWOYTHbOMY 3MEHLIMTU OMOAATKOBYBaHMUM
nNpMbyTOK. BigknageHi nNoaaTkoBi akKTUMBWM BU3HAKOTLCA Ti/IbKM Y BUMAAKY, AKLWLO iCHYE MMOBIPHICTb
peanisauii BignoBiAHOrO 3MEHLUEHHA OMOAATKOBYBAHOrO MPUOYTKY. Mpu BU3HAYEHHI MalbyTHLOI
OnoAaTKOBYBAHOTO MNpMOYTKY Ta CYMUM MONKAMBUMX Y MANOYTHbOMY MOAATKOBUX BUPAXyBaHb,
KepiBHMLLTBO NOKNA[AETLCA HA CBOI NPOdECiiiHi CyaKeHHs i BAKOPUCTOBYE OLIHOYHI AaHi, BUXo4AuM 3
BE/IMYMMHN OMOAATKOBYBAHOTO MPUOYTKY OCTaHHIX POKIiB i OYiKyBaHb LWOAO OMNOAATKOBYBAHOIO
NpMObYTKY ManbyTHiIX NepioAis, sKi € 06rpyHTOBaHMMM B 06CTaBUHAX, LLLO CKAANMUCA.

5. MNEPLWE 3ACTOCYBAHHA MIXXHAPOAHUX CTAHAAPTIB ®IHAHCOBOI 3BITHOCTI

diHaHCOBA 3BIiTHICTb 3a piK, WO 3aKiHumMBca 31 rpyaHa 2012 p., 6yna Bneplue NiaAroToBAeHa BignoBigHO
A0 MixHapoaHux cTaHgapTiB ¢piHaHcoBOI 3BiTHOCTI (MC®3). BignosiaHo, AK Ue i 3a3Ha4yeHOo B 061iKOBIl
nonitmnui, KomnaHia nigrotyeana ¢iHaHCOBY 3BIiTHICTb, BiaNoBigHO BUMoram MC®3, saKi 3acTOCOBHI 40
3BiTHUX NepioAiB, WO nounHatoTbeaA 3 1 ciuHa 2012 p. abo nisHiwe.

Mpu nepwomy 3actocyBaHHi MC®3, y KomnaHii He 6yn0 HeobxiaHOCTi B 3aCTOCYBaHHi BUHATKIB 3 BUMOT
CTaHaapTiB, fAKi nepeabayeHi MCH3 1 «lMepwe 3actocyBaHHA MiKHapoAHUX CTaHAapTiB ¢iHaHCOBOI
3BITHOCTI».

6. HEMATEPIA/IbHI AKTUBU

Pyx HemaTepianbHMX aKTMBIB 3a PiK, WO 3aKiH4MBCA 31 rpyaHa 2017 poky 6yB HacTynHMM:

Kn A CucrtemHe
KomyHikauiiHe
«Cucrema nporpamHe .
nporpamde NiuyeHsii Bcboro
€/1eKTPOHH 3abe3sneueH
. 3abe3neuyeHHsA
UX TOpri» HA
MepsicHa BapTicTb
Ha 01.01.2017p. 45101 740 107 9 45957
Haginwno - - - - -
BMbyo 24325 - - - 24325
Ha 31.12.2017p. 20776 740 107 9 21632
3HoC Ha 102
01.01.2017p. 4103 651 8 4864
HapaxoBaHO 1156 10 2 1 1169
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BMbyno 2862 - - - 2862
Ha 31.12.2017p. 2397 661 104 9 3162
banaHcoBa BapTiCTb:

Ha 01.01.2017 p. 40998 89 5 1 41093
Ha 31.12.2017 p. 18379 79 3 - 18461

Y 3BiTi Npo CyKynHWI [oxi4 HapaxoBaHy amopTM3alitlo HemaTtepiasbHUX akTmMeiB 1169 Tuc. rpH.
BigobpaxkeHo y ctatTi «CobiBapTicTb peanizoBaHOi NpoAayKuii (ToBapi, pobiT, nocayr)».

KomnaHis He npoBoanna nepeouiHKy BapTOCTi HafABHMX B HEl HemaTepianbHWUX aKTUBIB y 3B’A3KY 3
BiZICYTHICTIO aKTUBHOIO PWMHKY Ha NOAiOHI aKTMBKM Ta BiACYTHICTIO NOCTiHMX 3aMOB/IEHb Ha NPOAYKL,it0
KomnaHii ana pospaxyHKy MalibyTHiX rpoLOBUX NOTOKIB.

AKTUBW, KNACNDIKOBAHI AK YTPUMYBAHI AN1A NPOAANKY

Ha nigcTtasi Hakasy Big 27.12.2017 poky y 3B’A3Ky 3 TMM, wWo 3 2018 poKy NNaHYeTbCA NPUNUHUTU
BMKOPUCTaHHS OKPEMMX KOMMNOHEHTIB NporpamHoro 3abesneyeHHs KM «Cuctema enekTPOHHUX TOPTiBY,
CKJTAZLEHO NepeJsiiKk OKPeEMUX KOMIMOHEHTIB, AKi NepeBefeHO A0 aKTUBIB, AKI YTPMMYIOTbCA A1 NPOSAMNKY.
MC®3 13 «OuiHKa cnpaBea/sinBoi BapTOCTi» BU3HA4Ya€ CnpaBeaMBY BapTiCTb AK LiHY, Aka byna 6
OTpMMaHa 3a NpoAa*k akTMBa, abo cnnayeHa 3a nepegadvy 3060B’A3aHHA Yy 3BMYAMHIN onepauii Mix
YYaCHUKAMM PUHKY Ha ATy OLiHKM.

OuiHKa cnpaBea/IMBOi BapTOCTi — Lie OLiHKa KOHKPETHOro aktmBa abo 30608’A3aHHA. TOMy, OLiHIOKYM
crnpaBegMBy BapTiCTb, Cyb'eKT rocnogaptoBaHHA Mae 6paT 40 yBaruM Ti XapaKTEPUCTUKM aKTMBa abo
30608B’A3aHHA, AKi YYaCHUKKU PUHKY B3sn 6 40 yBarun, BM3HayalouM LiiHY akTMBa abo 3060B’A3aHHSA Ha
AaTy OUiHKM. Ha AaTy OuUiHKM: a) nporpamHe 3abesneyeHHs npuaaTHe AN HeraHoro BUKOPUCTaHHA 3a
noro ¢yHKUioOHaNnbHUM NPU3HAYEHHAM B TOMY CTaHi, B AKOMY BOHO nepebyBa€ Ha AaHWI Yac;

6) obmeKeHb Ha NPOoAaK Ta BUKOPUCTAHHA aKTMBA HEMAE.

OujiHKa cnpaBeA/MBOi BApTOCTi NPUNYCKAE, WO akTMB abo 3060B’13aHHS 0OMIHIOETBCA MiXK Y4aCHUKAMM
PUHKY Y 3BMYaliHil onepauii npoaaky akTuea abo nepegadi 30608’A3aHHA Ha AaTy OLIHKK 3@ NOTOYHMX
PUHKOBMX YMOB.

OuiHKa cnpaBeaMBOiI BapTOCTi NPUNYCKAE, WO onepalis Npoaarky akTMea abo nepenadi 30608’A3aHHSA
BifOyBaeTbcA abo a) Ha OCHOBHOMY PUHKY A5 LbOro akTuBa abo 3060B’A3aHHA; abo 6) 3a BiAcyTHOCTI
OCHOBHOTIO PUHKY — HAa HAUCNPUATAMBILIOMY PUHKY A/1° LbOro akTMBa abo 30608’A3aHHsA. LLoao aktuay,
HAABHOTO AN1A NPOAAKY BiACYTHIN OCHOBHUI PUHOK.

KomnaHia oOuiHIOE cnpaBeanvMBy BapTiCTb aKTMBA, HAABHOIO A/A  NPOAAXKy, KOPUCTYIOUMUCH
NPUNYLWEHHAMW, AKUMW KOPUCTYBANMUCA O YYaCHUKM PUHKY, CKNAZalouM LiHY TaKOro aKktuey, Ta
NPUNYCKaoun, WO YH4aCHUKM PUHKY Ait0Tb Y CBOIX EKOHOMIYHUX iHTepecax.

CnpaBea/iMBa BapTIiCTb — Lie UiHa, AKa 6yna 6 oTpMmaHa 3a NpoAak akTMBa abo cnaayeHa 3a nepeaady
3060B’A3aHHA Y 3BMYaiMHili onepaLyii Ha ocHoBHOMY (ab0 HACNPUATAUBILLOMY) PUHKY Ha AaTy OLiHKM 3a
NMOTOYHMX PUHKOBUX YMOB (TOBTO BMXigHA UjiHA), HE3aNEXKHO Bif, TOro, Y/ CMOCTEPIraeTbcA Taka LiHa
6e3nocepeaHbO, YN OLIHEHA 33 AOMNOMOTO0 iHLIOrO METOAY OLLIHIOBAHHS.

lepapxia cnpaBeanMBOI BapTOCTi HediHaHCOBUX aKTUBIB (TUC. TPH.)

Knacu aktumeiB Ta 1 piBeHb (Ti, Wwo 2 piBeHb (Ti, wWo He | 3 piBeHb (Ti, WO He

30608’A3aHb, MatoTb MatoTb KOTUPYBaHb, | MalOTb KOTUPYBaHb i Veboro
OLiHeHMX 3a KOTUPYBaHHA, Ta ane He €

CcnpaBegnBoo crnocTepeKyBaHi) cnocTepeKyBaHi) CrocTepeXKyBaHUMM)

BapTICTIO

[aTa ouiHKK 31.12.17 | 01.01.17 | 31.12.17 | 01.01.17 | 31.12.17 | 01.01.17 | 31.12.17 | 01.01.17
MporpamHe - - - - 18461 41093 18461 41093
3abe3neyeHHs, ake

BMKOPUCTOBYETHCA
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OKpemi - - - - 21463 - 21463
KOMMOHEHTH

NpPOrpamHoro
KOMIMJIEKCY, AKi
nepeseseHo 0
aKTMBIB,
YTPUMYBaHUX ANA
npoaary

MporpamHe 3abe3neyeHHs, Ta aKTMBM, AKI KomnaHisa yTpuUMye 3 MeTOl Npogaky HanexaTb A0 3-ro
piBHA iepapxii cnpaBegnBoi BapTocTi. Mpotarom 2017 poKy 3MiH B OLiHKAX HediHaHCOBMX aKTUBaxX Ta
nepeposnoainy mMixk iepapxiamu cnpasegnMBoi BapTocTi He byno.

KomnaHis BMKOPUCTOBYBasa 3aKpUTi BXiAHI [AaHi, came TOMy, LWO 3aKpWUTI BXigHi ZaHi chig
BUKOPMCTOBYBATU 414 OLIHKM CNpaBeAMBOi BapTOCTi, AKWO BigMnoBigHUX BIAKPUTUX OAHUX HEMAE, LLO
nepenbayacTbca B CUTYaLLAX, KON AOiA/IbHICTb PUHKY A/ aKTMBa abo 30060B’A3aHHA Ha AATy OLIHKK
He3HayHa, abo ii B3arani Hemae. Ha noaibHi aktueK, AKki KomnaHis niaHye npoaaTtu B3arasi Hemae
BIAKPUTMX faHuX. KomnaHia mae chopmyBaTM 3aKpUTI BXiAHI AaHi, KOPUCTYHOUUCb HaMKpPaLLOH
iHpopMaLli€lo, HAasABHOIO 33 JaHMX 0OCTaBUH, ika MOXKe BKJ/1H0YMaTU BAACHI gaHi. Y npoueci dopmyBaHHSA
3aKpUTUX BXigHMX AaHux KomnaHia po3noyana 3i CBOIX BAACHUX JaHMX, a came 3  [AaHUX
6yxrantepcbkoro o06niky. epsicHa BapTiCTb KOMMOHEHTIB MPOrPamMHOro KOMMJEKCY ANS MNPOAarKy
cKnapgae 24 325 T1C. rpH. 3a BUpaxyBaHHAM HapaxoBaHOT aMopTuM3aL,ii y cymi 2 862 TUC. rpH., banaHcoBa
BapTicTb AopiBHIOE 21 463 TUC. rpH. KoMnaHia Knacudikye HENOTOYHMIN aKTUB, AK YTPUMYBaHUN ANA
npoaaxy Tomy, Lo noro 6anaHcoBa BapTICTb byae BiALWKOAOBYBATMCL LWAAXOM onepawii npoaaxy, Ak
yboro Bumarae MC®3 5 «HenoTo4Hi akTUBK, yTpMMyBaHi ANA NpoAarKy, Ta NPUNUHEHA AianbHicTb». Ha
0aTy nepeBefeHHA, NpW NPOBEAEHHI aHanily AaAa OUHKM BapTOCTi aKTMBY, KnacudikoBaHUX AK
YTPUMYBAHUX AAA NPoAaxy Yy 3B'A3KY 3 BiACYTHICTIO aKTMBHONO PUHKY, YMNPABAIHCbKUA MepCoHan
KomnaHii BBarkae€, Wwo 6anaHcoBa BapTiCTb € HUXKYOIO 3a CNpaBeAIMBOI BapTOCTi, TOMy By/0 NPUIMHATO
pilleHHs NP NepBicHIl KnacudikaLii akTUBY AK yTPMMYBAHOMo 418 NPOAAXKY OLiHUTHK ix 3a 6anaHcoBotO
BaPTICTIO. AKTUB NPUAATHUIA 40 NPOAAXKY Y TOMY CTaHi, B AKOMY Big nepebyBae cTaHOM Ha 3BIiTHY 4aTy.
YnpaBAiHCbKMM MEepPCoOHANOM CKNAAEHO NJIaH NPOAAXKY Ta 3HAWAEHO NOTeHUiMHoro nokynua. Jo aatu
3aTBepaKeHHa ¢iHaHCcoBOI 3BITHOCTI Oyna yknageHa yroga 3 Tb «[llepcnektusa-Kommogiti» npo
CNiBNPaLLo LWOA0 BUBYEHHA MoxamnBocTel MK, TecTyBaHHA Ta y pasi ycnilWHOro 3aBepLlleHHA A0CaigHOi
eKcn/yaTauii, YKJ1agaHHA AO0roBopy Kynisai — npogaxy Ao 3akiHyeHHA 2018 poky. KomnaHia He
BMABUAA iHPOPMALLtO, AKA CBIAYMUTL NPO Te LLO iHWI YyYaCHUKM PUHKY BUKOpUCTann 6 iHwWi aaHi, Tomy
KOPUIryBaHHA BapTOCTi He NpoBOAMAN. 3aKpuTi BXiAHI AaHi, cdopmoBaHi y Takuii cnocib, BBaXKatoTbCA
NPUNYLLEHHAMW YYaCHUKIB PUHKY Ta BiAMOBI4AlOTb METi OLLiHKM cnpaBesMBOi BapTOCTI.

MEPENIK  TA BAPTICTb KOMIMOHEHTIB MPOrPAMHOIO KOMMEKCY, fAKI BWMBEAEHO 13
EKCMNYATALT 3 METOO MPOJANKY

. MnaHoBa uiHa
Ha3Ba KOMMNOHEHTIB NPOrpPaMmHOro KOMMAEKCY ANA NPOAAXKy
npoAaxy, rpH.
OKpema 4acTuHa Komn'toTepHOT Nporpamu - Moayni A8 TOPFiB NOCTaBOYHUMM
1 p,'epI/IBé'lTMI:’,aMVI, TOBf‘:lpHMMM OepvBaTUBaMu, B. T.l‘l.'OI'ILI,iOHHVIMM KOHTp'aKTaMM; 10 590 377,97
Bi4NOBIAHI CKNAA0BI MOAYNIO KOHTPOIO NapameTpiB CUCTEMM yNpaBAiHHA
pU3nKamm
5 LLinto3 3 M3 6pOKePCHKUX CUCTEM A1 aBTOMATUYHOTO EKCNOPTY-iMNOPTY AaHUX 529 815,90
LLLOA10 TOPFiB HA CTPOKOBOMY PUHKY
3 ABTOMaTM30BaHe micue AOoNYyCcKy 40 TopriB cneundikauin Ta okpemunx cepin 8 825 314,99
NOCTaBOYHUX AEPUBATUBIB, TOBAPHMX LEPUBATMBIB, B T.4. OMLLIOHHUX KOHTPAKTIB
ABTOMaTM30BaHe poboue micLe iMnopTy Ta 06POOKM aHANITUYHUX AaHWX LWOAO0
4 KypciB, BiACOTKOBMX CTaBOK, LjiH TOBApIB, iHAEKCIB 3 MeTO Nobya0BM cUCTEMM 1059 037,80
PU3NK-MEHEeKMEHTY
5 ABTOMaTM30BaHe poboye MicLie B3aEMOAIT 3 yNOBHOBaXKeHUM BaHKOM 458 916,38
Bcboro 21 463 166,04
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MicnAa nignucaHHA akTy-nNpuiiMaHHA-Nepesadi y AOCNigHY eKcnayaTalilo nporpamHoro 3abesneyeHHs
(TecTyBaHHSA), NAAHYETbCA YKAACTU TPbOXCTOPOHHIO yrogy 3 PO3POOHMKOM MPO CYMPOBOAMKEHHS
TecTyBaHHA [13 Ta HafaHHA NpPaKTUMYHOI Zonomoru y pasi HeobxigHocTi. BuTpatn 3a nocnyru
CYyNpOBOAKEHHSA TECTYBAHHA HECTUME MAMBYTHIlM NoKyneLb.

CtaHom Ha 31.12.2017 poKy nnaH npoaaky nporpamMHoro 3abesneyeHHss He BMMarae A0A4aTKOBOro
KOLUTOPUCY BUTPAT Ha NPOAaXK.

AMOPTM3aLIA NnepeBeseHNX aKTMBIB NPMNNHEHA. AKTUBKN YTPUMYBaHI ONA NPogaxy Yy cymi 21 463 Tuc.
rPH. HaBeAeHi okpemo y 3BiTi Npo diHaHcoBWi cTaH (pagok 1200). MNepeBeaeHHs OKPEMMX KOMMOHEHTIB
HemaTepianbHOro aKTMBy A0 aKTUBY YTPMMYBAHOTO ANA MNPOAANKY He BIIMHYAO Ha ¢iHaHCOBMIA
pesynbtat KomnaHii.

Mpu NpoBeAeHHI WOpPIYHOro aHani3y akTMBIB, NicNA BUBEAEHHS N'ATbOX NPOrpamMHUX KOMMNOHEHTIB As
npoaaxy, KomnaHieto 6yno nepernaHyTo TepMiH KOPUCHOro BUKOpUCTaHHA MK «Cnctema enekTpoHHMX
Toprie», ke KomnaHia NpoaoBKye BMKOPUCTOBYBATU Yy CBOIM AisanbHOCTI. Ha nigcrasi nposeaeHoro
aHani3y ynpaBniHCbKMM nepcoHanom KomnaHii NPUIAHATO pilleHHA 3MEHLWMWUTUM TepMiH KOPMUCHOTO
BUKopuctaHHA MK «Cructema enekTPoOHHUX TOPriB», Ake KomnaHia NpoAoBXKye BUKOPUCTOBYBATU Y CBOIM
aisnbHocTi Ao 20 pokis. KomnaHis He npoBoAua TECT Ha 3HELHEHHS NPOrpamMHoOro 3abesneyeHHs, Ak
Toro Bumarae MCBO 36 «3MeHLUEeHHA KOPWUCHOCTI aKTMBIBY», Y 3B'A3KY 3 BiACYTHICTIO AaHMX AAA
[OCTOBIPHOTO OU,HIOBAaHHA MOKA3HMKIB. [porpaMHMii KOMNAEKC MPOAOBXKYE BUKOPUCTOBYBATUCH, €
OCHOBHMM Ta 3aBAAKM Homy KomnaHia oTpumyBasa Ta MAaHYE Hagani oTpumyBaTM AoXia,.
YnpaBAiHCbKUI NepcoHan BBArKae, Wo 6anaHCcoOBa BapTiCTb NPOrPaMHOro KOMMJIEKCY, AKa NPOLOBKYE
BUKOPWUCTOBYBATUCb, AOPIBHIOE CpaBed MBI BAPTOCTI.

MNepsicHa BapTicTb KomnoHeHTiB Kl «CucTema efIeKTPOHHUX TOPriB», fAKi  NPOAOBXKYIOTbCA
BMKopUcToByBaTUCb KomnaHieto ctaHom Ha 31.12.2017 poKy cknagae 20 776 Tuc. rpH. (20 775 558,19
rpH.), 3anuwkosa (6anaHcosa) BapTicTb cknagae 18379 Tuc. rpH.,(18 378 049,16 rpH.) nepioA,
amopTu3auii, Wo 3anuwmueca, cTaHoBuTb 240 Mmicauis. Y 3BA'3Ky 3 TMM, WO ¢iHaHCOBa 3BITHICTb
NOAAETLCA Y TUC. TPH., @ 0BMIK BEAETbCA Y FPUBHAX 3 KONiIKaMM BUHUKAA PO3BiXKHICTb B 1 TUC. FpH.
3anuMWKoBa BapTiCTb y byxrantepcbkomy 06niky 18 378 049,16 rpH., y diHaHcoBIi 3BiTHOCTI 18379 TUC.
rPH.

[IOJATKOBE PO3KPUTTA IH®OPMALLi NPO HEMOTOYHI AKTMBW, LLO YTPUMYIOTbCA ANA
NPOJANY

Asmomamu3soeaHe poboye micye 63aemolii 3 ynoeHosaxceHum 6aHKom (APM e3aemodii 3
ynoeHosaxceHuUm 6aHKom )

MeTa cTBOpeHHsA: iHTerpayia ETC 3 [MTK «KnieHT-6aHK» ana ¢inbTpauii nnatexkiB y4yacHuKiB
TOpPriB/ayKLiOHIB, KOHTPOIO rapaHTIMHUX BHECKIB Ta iHLWIMX NAaTeXiB Ana yyacTi B 6ip»KOBMX TOprax.
MpuunMHM NpoaaxKy: Hapasi rpolwoBi KOWTK ANA y4yacTi B GiprKOBUX Toprax BAOKYyHOTbCA MPAKTUYHO
BMHATKOBO B MNAT «P0o3paxyHKOBUI LLEHTP», Big AKOro OTPUMYETLCA BignoBigHa iHpopmauia (iHTerpauis
3abe3sneyyetbea 3aBaakmM KM "B3aemogin bip:ki Ta Po3paxyHKkoBoro LieHTpy", Wo € okpemnum mogynem
Ta He BXoAuTb Ao cknagy KN "Cuctema enekTpoHHUX Topris").

MepeBarn gns ManbyTHbOro MOKYMNUA: y pPasi HaAXO4KEHHA 3HAYHOI KifIbKOCTI naaTeKiB Aa1s yyacTi B
pisHOPigHUX Toprax/KoHKypcax/ayKuioHax, HeobXiAHO BiJOKPEeM/oBaTM TaKi KOWTM B PO3pisi
BigNpaBHWKIB, BUAIB TOPriB, KOHTPONOBATU BiANOBIAHICTL YMOBaM (CTPOKK, CymK) TOpPriB, aBTOMaTUYHO
iMNOPTYBAaTU AaHi 4O TOProBesIbHOI CUCTEMM Ta HaZaBaTM AOCTyn A0 TOpPriB y pasi BignosigHOCTI
naaTexxy HeobxigHMM BUMOram.

Asmomamu3soeaHe poboye micye imnopmy ma o06pobku aHanimuvyHux OaHux wodo Kypcise,

e8i0comKoeux cmaeok, yiH moeapie, iHOeKcie 3 memoio nobyodosu cucmemu pusuK-meHeOHmMmeHmy
(APM AHanimuku ma pusuk meHedxmeHmy)
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PyHKUiA: aBTOMATUYHUI IMAOPT 3 cucTemun pPo3KpuTTa iHPopmauii HKLIM®P, seb-canTis aepraBHMX
opraHis, iHGOPMaLiMHUX Ta aHANITUYHMX areHuin iHbopMmaU,i, AKa BPaxOBYETbCA A5 NPUAHATTA pilleHb
OO0 KOHTPOMO LiH ¢iHAHCOBUX iHCTPYMEHTIB Ta iHWMX 6eHUYMapKiB A1A 3HUMKEHHS pPU3MKIB
HEBMKOHAHHA 3060B’A3aHb y4acHUKaMu BipKOBUX TOPriB.

MPpUUYMHN NpPOAAXKY: CXOXMA (YHKUiOHAN WOAO0 [AepuUBaATUBIB - HAABHMA B MOAY/li KOHTPOIO
napameTpiB CUCTEMM YNPABAIHHA PU3MKaMM (CKNaJoBa TOProBOro CEpPBEPY CTPOKOBOIO PUHKY), WOA0
LiHHMX nanepis — NEeBHOK MipOtD, BTPATMB aKTYyaNbHICTb Yepe3 BNPOBAAKEHHA KOHTPOJIO NiMITIB Ha
piBHi MAT «Po3paxyHKOBMIA LLEHTP» Ta NOCTiliHE A0OnpautoBaHHA MOAYNO KOHTPOAIO BiAMOBigHOCTI
yMOBaM BK/IOYEHHA Ta nepebyBaHHA B 6iprkoBomy crnmncky Ta bGipxkoBomy peectpi (cknagosa
aBTOMaTM30BaHOrO poboyvyoro Micus BeAeHHA PeecTpy LUiHHMX ManepiB  Ta NpOBeAeHHA
po3MilLeHHA/ayKLioHY).

MepeBarn ana MalbyTHbOrO MOKYMUA: KOHTPOJIb OMNepaui 3 AepuBaTMBaMM, LLO YKAA[AOTbCA Ha
ToBapHiK Bipxki (popBapam Ta onuioHn), Ha NpeaMeT BiANOBIAHOCTI LiHAM, Kypcam, CTaBKam Ta iHWMUM
LiHOBMM OpPIiEHTMPAM; aHaNOrYHUMA KOHTPOAb ANA BAACHMX OMNepauin 3 aepuBaTMBaMM; OLLHKa
MOM/IMBOCTi BUKOHAHHA 3060B’A3aHb 33 TaKMMM ONepauiaMn, AxKepeno Ana NPUNHATTA pilleHb Woao
3HUXKEHHA PU3UKIB HEBUKOHAHHA (PU3UK-MEHEOKMEHT).

Modyni 0na mopeie nocmaso4yHUMU Oepusamueamu, MoOeApHUMU Oepusamueamu, 6 m.Y.
onyioHHUmMu KoHmpakmamu (APM Topzie nocmasoyHumu depusamusamuy).

®DyHKUioHan aemomamu3oeaHo20 micya 0ornycky 0o mopeie cneyudikayili ma okpemux cepiii
nocmaeso4YHUMU Oepusamueamu, MosdpHUMU Gepusamueamu, 8 m.Y. onyioOHHUMU KOHmMpaKkmamu
(APM fonycky 0o mopezie cneyugikayitli)

®yHKuia (n.3, n.4): dyHKUiOHAN ANA TOPriB Ha CTPOKOBOMY PUHKY MAKCMMAaJIbHO LUMPOKUM KOJIOM
[epuBaTuMBIB.

MpuyMHK NpoAarky: MOCTAaBOYHI Ta TOBAPHiI AEpPWUBATUBM, B T.Y. OMLIOHHI KOHTPAKTM Ha TOBapMu Ta
BiANOBIAHI iHAEKCK BaXKKO BMpoBagKyBaTW B 06ir Ha ¢oHA0BIM Bip:Ki, Hapasi NiKBiAHICTb CTPOKOBOro
PUHKY Ha PpOoHAO0BIM BipKi 4OCTaTHLO OBMEIKEHaA.

MepeBarn ana malbyTHbLOro NOKyNuUA: Ha TOBaPHIN BipXKi yKnagaoTbea gepuBaTnem, cneundikauii AKMx
€ CTaHAAPTM30BAHUMM, ane HeJoCTATHbO YHiBEpPCalbHMMM, OCKIIbKM 3aTBEpPAKYHOTbCA iHiLiaTopamu
ayKLUioHiB; HaTOMICTb B CBiTi Ha bipXax AepuBaTUBM yKNadawTbca B GOPMi CTPOKOBMX KOHTPAKTIB,
CTAaHAAPTM30BaHUX (3aTBepakeHux) came Oiprkamu. BignosigHo, mae 6yTM aBTOMATM30BaAHWIA
dyHKLUiOHan cTaHAapTHoro GopmyBaHHA cneumdikauin Ta OKpemux cepi gepusaTtmsis. lNoHag Te,
Hapasi Ha ToBapHiIl BiprKi 4NA YKNaAEeHHA AepUBaATUBIB HE BUMAraeTbCA NonepesHbo 6710KyBaTU aKTUBM
(rapaHTiiHe 3abe3neyeHHs, B T.4. Ha pPaxyHKY, KOHTPO/IbOBaHOMY TOBApPHOIO Bip¥Keto), HaTOMICTb AnA
NiKBIOHWX Ta perynAapHUX TOPFiB AepuMBaTMBAaMM Ha MNOBHOLIHHOMY CTPOKOBOMY PWHKY AOUiIbHO
CTBOPIOBATU BIiAMOBIAHY CUCTEMY KOHTPOAID A1S MiHIMI3aLil pM3MKiB HEBMKOHAHHS 30608B’A3aHb 3a
AepuBaTMBaMM, B T.4. nonepeaHboro 6,10KyBaHHSA aKTMBIB.

LLinwo3 3 I3 6poKepcobKux cucmem 87158 ABMOMAMUYHO20 eKcrnopmy-imnopmy 8aHux w000 mopzie Ha
cmpokosomy puHky (KI1 LLinto3 3 M3 6pokepcbKux cucmem)

DYHKLIA: MOXKAMBICTb HaJ@HHA NPAMOTo AOCTYNy A0 6ipXKOBUX TOPriB KNieHTamM yYneHiB b6ipxi (oHNalH-
6poKepiB), LLLO BUKOPUCTOBYIOTL M3 BPOKEPCbKUX CUCTEM.

MpuyYnMHM Npoaay: Hapasi 4OCTyN A0 TOPriB Ha CTPOKOBOMY PUHKY Yepe3 M3 BpoKepCcbKMX CUCTEM He
HaZa€eTbCA, MMOBIPHICTb AKTUMBHOINO 3aCTOCYBAHHA iHTEPHET-TPEUAMHTY Ha CTPOKOBOMY PWUHKY —
MiHiIManbHa.

MepeBarn ans mMabyTHbLOro MOKyMUA: Hapasi Ha ToBapHi GipXKi npoueaypa AONYCKY 4O TOPriB €
O[IHAKOBOW A/1A  BCiIX Y4YacHWKIB onepauiii, He3anexHo Big 1x KaTteropii (3BMYalHUI
iHBecTop/diHaHCOBMIN nocepedHUK), Xo4a B CBIiTi AOCUTb 4acTo AOCTyn iHBecTopis A0 Topris
3abe3neyyetbcs came 4epe3 ¢ iHAHCOBMX nocepegHuUKiB. [oHad Te, 3riAHO MNepPCneKTUBHOrO
3aKOHOAABCTBA NPO PEry/sibOBaHi PUHKM Ta AEPUBATUBU OYIKYETLCA, WO onepaLii 3 AepuBaTMBaMu Ha
onepaTopax Toprieai (B T.4. ToBapHUX bipxkax) byayTb npoBoaMTUCA 33 060B’A3KOBOro NocepeaHULITBA
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Taknx GpiHaHCOBUX NOCepesHUKIB, a came - NliLEeH30BaHUX iHBeCTULiHMX ¢ipm (TopriBuiB ¢piHaHCOBMMM
iHCcTpymeHTamu). ToXK AoLiNbHO 3a6e3neUnTn MOKAMBICTb 3abe3nevyeHHA AOCTYNY iHBECTOpIB A0 Topris
yepes 13 6poKkepcbKux cnuctem GiHaHCOBUX NOCEpPeaHMKIB.

7. OCHOBHI 3ACOBU

Pyx ocHoBHMX 3ac06iB 3a Lo 3aKiHuMBCA 31 rpyaHA 2017 poky 6yB HAacTynHMM:

Komn’totepHa
OdicHi mebni TeXHiKa Ta Bcboro
obnagHaHHA
MepsicHa BapTicTb
Ha 01.01.2017 p. 9 151 160
Haginwno - - -
Bubyno - - -
Ha 30.12.2017 p. 9 151 160
3Hoc
Ha 01.01.2017 p. 9 146 155
HapaxosaHo - 3 3
Bubyno - -
Ha 31.12.2017 p. 9 149 158
BanaHcoBa BapTicTb:
Ha 01.01.2017 p. - 5 5
Ha 31.12.2017 p. - 2 2

KomnaHiss He npoBoauna nepeoLiHKy OCHOBHMX 3acobiB Ha 3BiTHy AaTy. Y pe3ynbTaTi BUBYEHHA LiH
OO0 aHaNoriYHMX OCHOBHUX 3acobiB (BiAHOCHO AKMX Taka iHpopmauis AOCTYMHA), KepiBHUUTBO
KomnaHii Aaililwno BUCHOBKY, WO cCrnpaBea/iMBa BapTiCTb 06’€KTiIB OCHOBHWUX 3acobiB He CyTTEBO
BiOpi3HAETLCA Big IX CNpaBea/IMBOi BAPTOCTI.

Ha 3BiTHY AaTy OcHOBHI 3acobu He Hynu HagaHi y Byab-AKy 3acTaBy Ta He OBMeEXeHi y po3nopAaKeEHHI
Ta BUKopucTaHHi KomnaHieto.

MepBicHa BapTiCTb OCHOBHMX 3ac06iB, 3a1MLWIKOBA BapTICTb AKMX LOPIBHIOE HY/IO Ta AKI NPOLOBKYIOTb
BUKOPUCTOBYBaATUCA cTaHOM Ha 31 rpyaHa 2017 poky cknagae 158 tuc. rpH.

OCHOBHi 3acobwu, L0 TUMYACOBO He BUKOPUCTOBYHOTbCA, HA 31 rpyaHa 2017 poKy BiACYTH.

8. AEBITOPCbKA 3ABOPITOBAHICTb 3A TOBAPU, POBOTU, NOCNYTU

Toprosa aebiTopcbKa 3aboproBaHicTb BKAOYaE 3ab60pProBaHicTb 3a NOCAYrK 3 OpraHisaujii NpoBeaeHHs
TopriB, SKi Ha 3BiTHyY JaTy He 6ynuM onnadeHi. KepiBHMUTBO BM3HAE pe3epB Mif, 3HeLiHeHHSs
nebitopcbKoi 3a6oproBaHoOCTi Ha OCHOBI iAeHTUdIKaLIT KOHKPETHOrO KOHTPareHTa, TEHAEHLi NhaTexis,
NoAaNbLUMX HAAXOAMKEHD Ta PO3PAXYHKIB 1 aHaNi3y OYiKyBaHMX MalbYTHIX rPOLLIOBMX NOTOKIB.

MoTouHa aebiTopcbka 3aboproBaHicTb ctaHom Ha 31 rpyaHs 2017 poKy CTaHOBUTD:

31.12.2017 01.01.2017
3a HagaHi nocayrm 330 419
Pe3eps cymHiBHMX 60priB (53) (7)
Pasom 277 412

BennumHa pesepBy CYMHiBHWMX 6OPriB BU3HAYAETbCA 338 METOAOM 3aCTOCYBAaHHA abCOMOTHOI Cymm
CYMHiBHOI 3a60proBaHoCTi.
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OuiHKa cnpaBeaMBoi BapToCTi A4ebiTopcbKoi 3ab60pProBaHOCTI FPYHTYETLCA Ha 3aKPUTUX BXIAHUX AaHUX
(3-ro piBHA). Ha niacTasi aHanisy nnaTocnpoMOXKHOCTI KOHTpareHTiB-aebiTopis, y 2017 poui KomnaHieto
CTBOPEHO pe3epB Ha NOKPUTTS 30UTKIB Bif 3HeLiHEHHA AebiTopcbKoi 3aboproBaHoCTi Ha cymy 88 Tuc.
rpH. Jo cknaay pesepBy CymHiBHUX Bopris yBilwia 3aboprosaHicTb, AKa He Byaa CBOEYACHO CniavyeHa,
yepes WO iCHYE iIMOBIPHICTb HEOTPUMAHHSA KOLITIB, 30KpeMa Bif, OaHKiB, WO BMBOAATb 3 PUHKY. Takum
ynHom KomnaHia maike 3piBHANA 6GanaHcoBYy BapTicTb AebiTopcbKkoi 3aboproBaHocTi 3 i
cnpaBegAuBoOtO BapTicTio. LA ouiHKa npuBena Ao BUTPaAT y po3mipi 88 Tuc. rpH., AKi BigobpaxkeHo y
cTatTi «IHWi onepauiliHi BUTpaTU» 3BiTY Npo CyKynHWiA goxig. Y 2017 poui 3a paxyHOK pesepBy
CYMHiBHMX 6opriB cnnucaHo 6e3HagiliHoi 3aboproBaHocTi Ha 42 TUC. TPH.

KepiBHMUTBO KOMnaHii BBaKae, Wo Toprosa AebitopcbKa 3aboproBaHicTb, 3a BUPaxyBaHHAM pe3epBy
CYMHiBHUX 6opriB, byae noralweHa WAAXOM OTPMMAHHA FPOLLIOBUX KOLUTIB.

3riaHo aHanisy aebiTopcbkoi 3aboproBaHocTi Woa0 AaT dopmyBaHHA, KomnaHia mae HacTynHi nepiogu
YTBOPEHHA ToproBoi AebiTopcbKoi 3aboproBaHocTi (6e3 BpaxyBaHHA BMJIMBY pPe3epBY CYMHiIBHMX

6opris):
31.12.2017 01.01.2017
40 3-x micsuis 225 272
BiA, 3-X micauis 40 pOKy 14 43
6inblue poKy 91 104
Pasom 330 419

9. IHWA NOTOYHA AEBITOPCbKA 3ABOPIOBAHICTb

CtaHom Ha 31 rpyaHs 2017 poky iHWa NoTo4YHa AebiTopcbKa 3ab0proBaHiCTb BKAOYAE:

31.12.2017 01.01.2017
[Jeb6iTopcbka 3aboproBaHicTb 3a BUAAHUMM aBaHCaAMM 2 -
3a po3paxyHKamu 3 HapaxoBaHMX AoX0AiB (% 3a 4eno3uToM) 4 13
3a po3paxyHKamu 3 HapaxoBaHWUX JOXOAIB (% Ha 3a/IMLLOK KOLUTIB Ha
n/p) 7 3
Pasom 13 16

10. NOTOYHI ®IHAHCOBI IHBECTULYIT

CtaHom Ha 31 rpyaHs 2017 poky NoTouHi ¢iHaHCOBI iHBECTMLii BKAOYAOTb LiHHI nanepwu :

31.12.2017 01.01.2017
O6nirauii MiHictepcTBa ¢diHaHciB YKpaiHu 2023 11858
Pasom 2023 11858

O6nik OBAM BepeTbcs 3a aMopTM30BaHOW BapTicTio. Ha 3BiTHy agaty Ha 6anaHci Komnawii
obnikosytoTbca OBAN :
- UA4000194351 y kKinbkocti 2000 wTt. BapTicTb 3a HOmiHanom 2 000 000,00 rpH. Po3mip
HaKonmyeHoro KynoHHoro aoxoay 11,67 rpH./wT. Cnpaseanusa sapTictb 2 023 340,00 rpH.
Pe3synbTaTt nepeoLiHKM BigobparkaeTbeaA y «3BiTi Npo CyKynHWMA aoxiay :
- npubyToK y cTaTTi «lHWi PpiHaHCOBI Aoxoan»
- 36MTOK Yy cTaTTi «PiHaHCOBI BUTPaTMY.

11. FPOLLIOBI KOLUTU TA IX EKBIBAJIEHTHU

CtaHom Ha 31 rpyaHa 2017 poKy rpoLoBi KOWTKM Ta iX €KBiBaJIEHTU BKAKOYAOTb FPOLUOBI KOLWTKU Ha
NMOTOYHMX PaxyHKax BaHKiB:

31.12.2017 01.01.2017
YKpaiHCbKi rpuBHiI 8225 2989
LOonapwn CLLA - -
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NAT «®b «MEPCNEKTUBA»

NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

Pasom 8225 2989

Joctyn go rpowel BinbHUN, 0B6MeXKeHb HEMAE.

12. CTATYTHUW KANITAN

CraHom Ha 31 rpygHa 2017 poky cTaTyTHWiA Kanitan Komnawii ctaHosms 50 000 000 (M’ataecart
MiNbAOHIB) rpMBEHb Ta MOBHICTIO cniayeHuit. BiH noginaerbca Ha 5000 000 000 (M'AaTb MminbApais)
aKLUii, KoXXHa HoMiHanbHot BapTicTio 0,01 rpH. (oaHa) Koninka. Bci akuii KomnaHii npocTi imeHHi,
BUNYLLEHI Y 6€30,0KYMEHTapHIN popmi.

JepKaTeni npocTux aKLin MmatoTb NPaBo OAHOrO ro/ocy Ha akuito. 3a pe3yabTaTamu AiANbHOCTI 33 PiK,
Wwo cKinymeca 31 rpyaHa 2016 poky, KomnaHis He oronowysana gMBigeHAN A0 BUNIATU, 3BAXKAOUM Ha
iCHyto4Yi 3aKOHOZaBYi 06meXKeHHA: 3rigHo n. 1 cT. 21 3aKkoHy YKpaiHu «lpo LiHHi nanepu Ta dpoHAO0BMUIM
PUHOKY», NPUbYTOK GOHAO0BOI BipXKi CNPAMOBYETLCA Ha 1i PO3BUTOK Ta He MNignArae posnoainy mix ii
3aCHOBHMKaMM (y4acHMKamMu).

CtpyKTypa akuioHepiB KomnaHii ctraHom Ha 31 rpygHa 2017 p. € HacTynHoto:

31.12.2017 01.01.2017
Kin?:(iCTb % Kin?:(icrb %
aKuin, wr. aKuin, wr.
AKLiOHepw, WO BOOAI0Tb NAKeTOM 6inbL HiXK 5 %
MAT «bip»oBa rpyna MepcnekTusa» 4711786160 94,2357 4711786160 94,2357
Bcboro 4711786160 94,2357 4711786160 94,2357
AKLIOHepw, O BONOAIIOTb NAKETOM MEHLW HiXK 5 % 288213840 5,7643 288213840 5,7643
Pasom 5000000000 100 5000000000 100

MpoTArom 3BiTHOroO NepioAy pilleHHs NPo 36iNbWeHHA CTaTyTHOrO Kanitany He NPUAMaNnCh.

13. PE3EPBHWI KANITAN

Pe3epBHUI KaniTan GpopmyeTbca 3riAHO 3aKOHOAABCTBA YKPAiHM 3 MeTol 3abesneyeHHA MOKPUTTA
36MTKIB NigNPUEMCTB. BCTaHOBNEHMI 3aKOHO4ABCTBOM PO3MIp Pe3epBHOrO Kamnitany CTaHOBUTb He
MmeHuwe 25 % ctaTyTHOro Kanitany. PopmyBaHHA pe3epBHOro Kanitaay NpoBOAUTHLCA LWAAXOM LLLOPIYHUX
BigpaxyBaHb y po3mipi 50 BigcoTkiB npubytky Komnadii. ¥ 2017 poui Ao pesepBHOro Kanitany
HanpasneHo 23 TUC. FPpH.

14. 3ABE3NEYEHHA BUNNAT NEPCOHANY

3abe3neyeHHs BUNNAT NepcoHasny BKAOYAlOTb 3000B’A3aHHA 3 ONAATM BiAMNYCTOK MpauiBHWKAM, SKi
KomnaHis byge cniavyBaty y ManbyTHbOMY NpW HagaHHI BianycToK, abo y BUraaai KomneHcauii y pasi
3Bi/IbHEHHSA NPALiBHUKIB, MO AKMM 3a/IMWINANCD HEBUKOPUCTaHI BiANYCTKU.

3abe3neyeHHs BMNIAT HEBUMKOPUCTAHUX BiANYyCTOK HA npoTaAsi 2017 poKy chopmoBaHO He 6yno y
3B’A3KY 3 HECYTTEBICTIO PO3PaXyHKOBOT CyMM 3ab6e3neyeHHs.
15. NOTOYHI 3060B'A3AHHA

CtaHom Ha 31 rpyaHs 2017 poky NoTo4Hi 3060B'A3aHHA BKIOUYAIOTb:

31.12.2017 01.01.2017
KpepuTtopcbka 3aboprosaHicTb 3a ToBapu, pobotu, nocayru 52 56
30608'A3aHHA 32 po3paxyHKamu 3 BogKeTom 21 21
30608’A3aHHSA 32 PO3paxyHKamWu 3i CTPaxyBaHHA 3 4
30608’13aHHA 33 po3paxyHKamM 3 onnaTv npawi 11 13
OTpuMaHi NO3MKOBI KOLWTH - 5986
HaamipHO cnnayeHi KOWTM KOHTPAreHTom 1 1
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NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

Pasom 88 6081
16. YNCTWUIM OOXOA (BUPYYKA) BIA, PEANI3ALLIT
3a piK, Wwo 3akiHuneca 31 rpyaHa 2017 poKy, AoxoA Big peanisauii NoCnyr BKAKOYAE:
2017 pik 2016 pik
HagaHHA nocnyr 3 opraHisau,ii Toprieni Ha GoHAOBIN BipKi 1449 1374
Pasom 1449 1374

17. COBIBAPTICTb PEANI3ALIT
3a piK, wo 3akiHumBca 31 rpyaHs 2017 poKy, BMTpaTW, NOB’A3aHi 3 HagaHHAM
BK/IIOYAOTh:

nocnyr KomnaHieto

2017 pik 2016 pik
OnnaTa npaui Ta BigpaxyBaHHA y coujianbHi doHan 218 196
AmopTm3auia 1169 1169
Mocayrm CTOPOHHIX OpraHisau,in 32 33
CTpaxosi nnatexi no [lorosopy A06POBiNILHOIO CTPaxyBaHHA ) 494
BigNOBiAANbHOCTI
Pasom 1420 1892
18. AAMIHICTPATUBHI BUTPATU
3a piK, wo 3akiHumneca 31 rpyaHa 2017 poKy, aAMIHICTPaTUBHI BUTPATM BKIOYAIOTD:
2017 pik 2016 pik
MartepianbHi 3atpatn - 5
OnnaTa npaui Ta BiapaxyBaHHA y couianbHi poHan 499 493
AmopTm3auia 2 5
OpeHpaa npumileHHA 149 280
Cynosuit 36ip 3 14
Mocnyrm CTOPOHHIX OpraHisau,in 73 95
Pasom 726 892

19. [HLUI ONEPALIAHI NPUBYTKU TA 3BUTKU

3a piK, Wwo 3akiHuMBca 31 rpyaHa 2017 poky, iHWi onepauiliHi NPUBYTKN Ta 36UTKKU (HETTO) BKAKOYAKOTh:

IHWi onepauinHi goxoan
cnucaHHA 6e3HaaiiHoT KpeanTopCcbKoi 3aboproBaHoCTI
BiZLCOTKM 33 3a/IMLLKAMM KOLUTIB Ha MOTOYHMX PaxyHKax
Bcboro iHWMX onepauiiiHux NnpubyTKis
IHWi onepauiliHi BUTpaTH
pe3epB CyMHiBHWUX Bopris
piuHM nepepaxyHok MNAB
cnucaHHA be3HagiiHoi aebiTopcbKoi 3aboprosaHocCTi
Bcboro iHWux onepawiiiHux 36uTKie
Pasom

20. IHLI NPUBYTKU TA 3BUTKU

3a piK, Wwo 3akiHuMBca 31 rpyaHs 2017 poky, iHWi NpMBYTKM Ta 36UTKMU BKAOYALOTD:

IHWi ¢piHaHCcOoBI gox04AM

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO i€l (JiHAHCOBOT 3BITHOCTI

2017 pik 2016 pik
- 2
27 87
27 89
88 7
- 9
2 2
90 18
(63) 71
2017 pik 2016 pik
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NAT «®b «MEPCNEKTUBA»

NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

Bi4COTKM NO Aeno3nTam 116 290
HapaxoBaHWM KyNoHHWUI aoxia 3a OBAN 755 809
amMmopTu3aLis AUCKOHTY obairauii 1 359
Bcboro iHwnx ¢piHaHcoBUX aoxoais 872 1458
®iHaHcoBi BUTpaTh
Bif,COTKM 33 KOPMCTYBAHHA NMO3UKOBMMM KOLUTaMMU - 63
Bcboro iHwux ¢piHaHCOBUX BUTPAT - 63
IHWi goxoam
NnoBepHEHHA CyA,0BOro 36opy 6 -
Bcboro iHWKUx goxoais 6 -
IHWi BUTPaTH
nepeouiHka LM 14 -
Bcboro iHWwux BuTpar 14 -
Bcboro 864 1395
21. PYX KOLUTIB Y PE3Y/IbTATI OnEPALI,Il‘;iHO'I.,D,IFIﬂbHOCTI
3a piK, Wwo 3akKiHumBeca 31 rpyaHa 2017 poky, iHWI HAAXOAKEHHA Ta BUTPAYAHHA BKJIIOYAIOTb:
2017 pik 2016 pik
IHWi HagxoAXKeHHA
noBepHeHHA cya0Boro 36opy 6 -
rapaHTiMHI BHECKM ANA yYacTi B Toprax 18557 677
NOBEPHEHHA NOMUJIKOBO CNIAYEHUX KOLITIB 77 -
NoBEepPHEHHA MO3UMKOBUX KOLWWITIB 10490 13300
Bcboro iHWKX HaAXOAXKEHDb 29130 13977
IHWI BUTpPAYaHHA
HaAaHHA NO3MKOBUX KOLLTIB 10909 12200
NOBEPHEHHSA rapaHTIMHMX BHECKIB 18510 537
OopeHAHa nnaTa 163 299
NOBEPHEHHSA NOMU/IKOBO NepepaxoBaHUX KOLWTIB 5 -
6aHKiBCbKa Komicia 4 3
BiLUKOAYBAHHSA BUTPAT Ha BigpALKEHHA - 3
cyaoBuii 36ip 3 14
peecTpauis 3miH A0 npasun bipxi 3 3
nepepaxyBaHHA 4o GoHAY AeprKMaliHa, No pe3yabTaTam TOpPriB 46 141
Bcboro iHWKUX BUTpayaHb 29643 13200
22, IHWI HAOXOAOXEHHA Y PE3Y/IbTATI IHBECTMLI,IﬁHO'I',D,IﬂﬂbHOCTI
2017 pik 2016 pik
IHWi Haaxo4KeHHA
Hapoxoa)KeHHA Bif, noraweHHA AeprKaBHUX LiHHUX nanepis 12850 -
MoBepHeHHA 3a/NLWKY KOWTIB Nicna npuabdaHHa OBAN 2 -
Bcboro iHWKNX HAAXOAXKEHDb 12852 -

23. PYX KOLUTIB Y PE3Y/IbTATI ®IHAHCOBOI AIANbHOCTI

3a piK, Wo 3akiHumeca 31 rpyaHa 2017 poKy, pyx KowTiB y pesynbTaTi ¢iHaHCOBOI aisnbHocTi byB

HACTYNHUM:

2017 pik

2016 pik

OTpUMaHHA NO3UK

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO i€l (JiHAHCOBOT 3BITHOCTI
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NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

Jorosip Big 31.05.16
Jorosip Big 14.06.16
[Jorosip Big 01.07.16
Jorosip Big 02.09.16
Jorosip Big 21.10.16
[orosip Big 24.10.16
Jorosip Big 19.01.17
Jorosip Big 20.01.17
Jorosip Big 23.01.17
Jorosip Big 31.03.17
Jorosip Big 03.07.17
[Jorosip Big 12.10.17
Bcboro oTpMmaHo No3uK
MoraweHHA NO3UK
Jorosip Big 30.12.15
Lorosip Big 31.05.16
Lorosip Big 14.06.16
Lorosip Big 01.07.16
[Jorosip Big 02.09.16
[Jorosip Big 21.10.16
[Jorosip Big 24.10.16
[Jorosip Big 19.01.17
Lorosip Big 20.01.17
Lorosip Big 23.01.17
Lorosip Big 31.03.17
Jorosip Big 03.07.17
[Jorosip Big 12.10.17
Bcboro noratueHo No3uk
IHWIi HaAXOAXKEHHA — BiACOTKU NO Aeno3uTam
BuTpaTtu Ha cnaaTy BiACOTKIB
Bcboro

24. BJIACHUIA KAMITAN

3a piK, Wwo 3akiH4mBeca 31 rpyaHs 2017 poKy, BNACHWUI KaniTaa BKAOYAE:

3anu1LWIOK Ha NoYaToK nepiogy
3apeecTpoBaHuii (NalioBuit) Kanitan
PesepBHMi1 Kanitan
HeposnoaineHunit npubyToK (HENOKPUTUIA 3GUTOK)
Bcboro
Yuctuii npubyToK (36MTOK) 3a 3BiTHMIA Nepiop,
Hepo3noaineHnin npubyToK (HENOKPUTUIA 3O6UTOK)
BigpaxyBaHHA A0 pe3epBHOro Kanirany
PesepBHUIA KaniTan
Hepo3noaineHuii npubyToK (HENOKPUTNI 3B6UTOK)
Pa3zom 3miH y Kanitani
PesepBHUi1 KaniTan
HeposnogaineHuit npubyToK (HENOKPUTUA 36MUTOK)
3anuLWOoK Ha KiHeub nepioay
3apeecTpoBaHuii (NalioBuit) Kanitan
PesepBHMIA KaniTan
Hepo3snoaineHnin npubyToK (HENOKpUTNII 36UTOK)
Bcboro

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO 1i€T (JiHAHCOBOT 3BITHOCTL

- 289
- 1100
- 2375
- 4440
- 1320
- 3190
18 -
1252 -
1498 -
4000 -
27 -
82 -
6877 12714
- 13000
- 289
562 539
- 2375
975 3525
1320 -
3190 -
18 -
1252 -
1498 -
3581 -
27 -

82
12505 19728
125 277
- (70)
(5503) (6807)
2017 pik 2016 pik
50000 50000
112 51
180 195
50292 50246
84 46
23 61
(23) (61)
23 61
61 (15)
50000 50000
135 112
241 180
50376 50292
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MNAT «®b «MEPCMEKTUBA»

NPUMITKM 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, WO 3AKIHYMBCA 31 TPYAHA 2017 PORY

(v mucsayax yKpaiHcbKux

2puseHsb)

BnacHuit kKanitan Komnawii 3a 2017 pik B nopiBHAHHI 3 aHan0riYyHMM nonepegHim nepiogom, 2016
pPOKOM, 36inbliMBCA Ha 84 TUC.TPH.

25. PO3KPUTTA IHGPOPMALIT LLLOAO BUKOPUCTAHHA CMIPABEA/INBOI BAPTOCTI

KomnaHisi 34iicHIOE BUKAOYHO Ge3nepepBHi OLiHKM crnpaBea/IMBOi BapTOCTi aKTMBIB Ta 3060B’A3aHb,
TOBTO TaKi ouiHKK, AKi BumaratoTbca MCBEO 39 ta MC®3 13 y 3BiTi Npo ¢iHAHCOBMIA CTaH Ha KiHeub

3BITHOro nepioay.

Knacu aktuBiB Ta

MeToanKn ouiHOBaHHA

MeTtoa oOuiHKK

BuxigHi aaHi

NoTOYHNX 3060B’A3aHb
3[iMCHIOETbCA 3a BAPTICTIO
noraweHHsA

30608B’A3aHb, OLiHEHMX (pHKOBMIA,
3a cnpaBeg/IMBO0 DOXiAHWNA,
BapTICTIO BMTPATHMI)
lpoLwoBi KOWTK Ta iX MNepsicHa Ta noganblua OuiHKa PuHKoBWMM OdiuiHi kypcn HBY
€KBiBaneHTH rPOLLOBMX KOLWTIB Ta iX
€KBiBaNIEHTIB 3/iMCHIOETLCA 33
cnpasen/IMBO BAPTICTIO, AKa
OOPIBHIOE IX HOMiIHANbHIN
BapTOCTI
JebitopcbKa MNepsicHa Ta noganblua OuiHKa JdoxigHuin KOHTpaKTHi ymosH,
3aboproBaHicTb AebiTopcbKoi 3ab6oproBaHoCTi MMOBIpHiCTb
3/iCHIOETbCA 3a CNpaBesInNBOIO NOralweHHs, OYiKyBaHi
BAPTICTIO, AAKA LOPIBHIOE BXiZ4Hi rPOLLIOBI MOTOKM
BaApPTOCTi NoraweHHsA, TobTo cymi
OYiKYBaHUX KOHTPAKTHMUX
rPOLLOBMX NOTOKIB Ha AaTy
OLLiHKM
IHCTpymeHTM Kanitany | lNepBicHa OLiHKA IHCTPYMEHTIB PuHKoBMIA, OdiuinHi 6ipkos.i
KaniTany 34iMCHIOETbCA 3a iX BUTPATHUI KYpPCW OpraHisaTtopis
CnpaBegMBOLO BapTICTHO, AKA TOpriB Ha AaTy OLiHKN,
3a3BMYall JOPIBHIOE LiiHI 3a BifACYTHOCTI
onepaduii, B xoaj Akoi bys BU3HA4YeHOro
OTpUMaHui akTmB. MNoganblua biprkoBoro Kypcy Ha
OL,iHKa IHCTPYMEHTIB KaniTany 03ATYy OLLIHKN,
3/iMCHIOETLCA 3a CNpaBesNBoOIO BMKOPUCTOBYETHCA
BAPTICTIO HA AaTy OLHKM OCTaHHA 6anaHcoBa
BapTICTb, LLiHK
3aKpuTTA BiprKOBOro
TOProBOro AHA
MoTouHi 30608’A3aHHA | MepBicHa Ta NoAanblua OLiHKA BuTpaTHNi KoHTpaKTHi ymoBswy,

MMOBIpHiICTb
noralweHHs, O4iKyBaHi
BUXiAHI rpoLoBi
NOTOKM

lepapxis cnpaBegMBOT BapTOCTi GiHAHCOBUX IHCTPYMEHTIB

Knacu aKkrtusis
Ta 30608’a3aHb,
OUiHEHMX 33

1 piseHb (Ti, Wo
MatoTb
KOTMPYBaHHA, Ta

2 piBeHb (Ti, Wo He
MaloTb KOTUPYBaHb,
ane

He €

3 piBeHb (Ti, Wo He
MaloTb KOTUPYBaHb i

Ycboro

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO i€l (JiHAHCOBOT 3BITHOCTI
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NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI
3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

CNpaBea/IMBOIO | CMOCTEPEXKYBaHi) criocTepeskyBaHi) crocTepesKyBaHUMM)

BapPTICTIO

[aTa OuiHKK 31.12.17 | 01.01.17 | 31.12.17 | 01.01.17 | 31.12.17 | 01.01.17 | 31.12.17 | 01.01.17
boprosi LiHHi 2023 11858 - - - - 2023 11858
nanepu (Tuc.

rpH.)

[o 6oprosBux UiHHWX nanepis, AKi HafeXaTb A0 NepLloro piBHA iepapxii, KomnaHia sigHocuts OBAIM, wo
nepebyBatoTb y nepiomy pisHi AictTuHry MAT « POHAOBA BIPKA NOTCy», NAT «Pb «MEPCMNEKTUBAY, MAT
«YKPAIHCBKA BIPYKA». MpoTarom 2017 poKy 3MiH B OLjiHKax 60proBux LiHHKUX Nanepis Ta nepeposnoainy
MiXK iepapxismum cnpaBenIMBOI BapToCTi He Byo.

CnpaBea/inBa BapTicTb GiHAHCOBUX IHCTPYMEHTIB B NOPIBHAHHI 3 iX 6anaHCOBOIO BapTICTIO

banaHcoBa BapTicTb Cnpasepg/inBa BapTiCTb
31.12.17 01.01.17 31.12.17 01.01.17

boprosi uiHHi nanepu 2023 11858 2023 11858
JebiTopcbka 3aboproBaHicTb 3a
TOBapwu, poboTK, Nnocayru 277 412 277 412
[ebitopcbKa 3aboproBaHicTb 3a
BMAAHUMM aBaHCaAMU 2 ) 2 )
[ebiTopcbKa 3aboproBaHicTb 3a
pPO3paxyHKaMM 3 HAPaXOBAHMX 4 13 4 13
Aoxoais
IHWa noTo4Ha nebitopcbKa 7 3 7 3
3aboproBaHicTb
MpOLLIOBI KOLWITK Ta X EKBiBaNEHTM 8225 2989 8225 2989
MoTouHa KpeanTopcbKa
3a60proBaHicTb 88 6081 88 6081

KepiBHnutBo KOomnaHii BBaXKa€, WO HaBeAEeHi PO3KPUTTA WOAO0 3aCTOCYBAHHA CNpaBea/IMBOi BapTOCTi €
OOCTaTHIMW, | He BBarKag, WO 32 MexXamu ¢iHaHCOBOI 3BITHOCTI 3anuwmMnach 6yab-aKka cyTTeBa iHpopmau,is
LLLOAO0 3aCTOCYBaHHA CrpaBeA/IMBOi BapTOCTi, ika MOXKe OYyTM KOPUCHOW A/ KOpUCTyBadiB ¢iHaHCOBOI

3BIiTHOCTI.

26.0MEPALLII 3 NOB’A3AHUMU CTOPOHAMMU

BianosigHo no MCBEO 24 «Po3kputTa iHpopmaLii Nnpo nos’s3aHi CTOPOHM», CTOPOHM BBaXKatoTbCA
NoB’A3aHMMM, AKWO OAHA CTOPOHA MAE MOMK/IMBICTb KOHTPOJIOBATU iHWY CTOPOHY abo YMHUTK
3HAYHUWN BM/IMB HA AiANbHICTb iHLWOI CTOPOHU B npoueci NPUNHATTA ¢iHaHcoBMX abo onepaliiHUX
piweHb. Mpun po3rnaai KOXHOI MOXAUBOI NOB’A3aHOT CTOPOHN ocobsMBa yBara NPUAINAETbLCA 3MiCTy
BifIHOLWIEHDb, @ HE TiNbKK iX OPUANYHIN Popmi.

MoB’A3aHi CTOPOHM MOXKYTb YKNAAATW yrogu, Aki He NnpoBoguanca 6 Mixk Henos’A3aHUMKU CTOPOHAMM.
LliHW Ta yMOBW TaKMX yrod, MOKYTb BiZIpi3HATUCA Bif, LLiH Ta YMOB yrog, MiX Henos’A3aHMMM CTOPOHaMM.

Mpamum snacHukom € MpAT «BIPXKOBA TPYTNA MEPCMEKTUBA» kog 34497042, 49000, m. Hinpo, BYA.
BocKkpeceHcbKa, bya. 30, akomy HanexuTb 94,2357 % akKuii Komnanii. BnacHukamu MpAT «BIPYKOBA
FPYNA NMEPCNEKTUBAX» € :

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO i€l (JiHAHCOBOT 3BITHOCTI 31




NAT «®b «MEPCNEKTUBA»

NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

- AHTOHOB Ceprit Muxainosuy, 23.08.1961p., IHH 2251500316, BiacOTOK y cTaTyTHOMY Kanitani
npAMOro BiacHnKa 49,9999%, BiACOTOK onocepeaKoBaHOI y4acTi y CTaTyTHOMY Kanitani KomnaHii
47,1178%.

- ®inincoka IpuHa BikTopiBHa, 26.12.1972p., IHH 2665800144, BiACOTOK Yy CTaTyTHOMY Kanitani
nNpAMOro BnacHuka 49,9999%, BifcoTOK onocepeKOBaHOI y4acTi y CTaTyTHOMY Kanitani KomnaHii
47,1178%.

Onepau,ii 3 NoB’A3aHNUMM CTOPOHaMU Ha NpoTAasi 2017 poKy BigCyTHI.
Bunnatn nposigHomy ynpaBniHCbKOMY nepcoHany B 2017 poLi CKNajakoThb :
- Aupektopy — 82417,28 rpH. 3apobiTHa nnaTa Ta iHLWi KOMMNeHcauinHi BunaaTu

- 3acTynHuKam ampektopa — 73793,98 rpH. 3apobiTHa nnaTa Ta iHLWi KoMneHcauinHi BunaaTu

27. Cyaosl Nn030BU

27.1. CnpaBa No 826/23629/15 3a nososom [MAT "®b "Mepcnektnsa" Ao HKUM®P npo BU3HaHHA
NPOTUMPaBHUM Ta CKacyBaHHA pileHHA Bignosigaya Big 04 cepnHA 2015 poky Nel1212 "lWogo
3YMUHEHHA TOPriBANi LiHHMMKU nanepamu MAT "doHaoBa b6iprka "MepcnekTuBa" Ha byab-sKild GoHAOBIN
6ipxi" y noBHoMy 06cAasi. 24.05.2016 p. OKPYKHUM aaMiIHICTPAaTUBHUM cyaom MicTa Kuesa BuMHeceHa
MoCTaHOBa, AKOK MNO30B 3a40BOJIEHO MOBHicTiO. [locTaHoBO  KKWiBCbKOro  anensuinHoro
agmiHictpaTusHoro cyay Big 04.08.2016 poKy anensauiiHy ckapry HKUMN®P 3apo0BosieHO, NPUAHATO
HOBY MOCTaHOBY, AKO Y 3a[0BOJIEHHI aAMiHICTPAaTUMBHOIO MO30BY BigmoBaeHO nosHicTio. MAT "®b
"MepcnekTnBa" nogaHo KacauiHy ckapry. CrtaHom Ha 31.12.2017 poky KacauiliHa cKapra He
PO3rnAHYyTa.

27.2. CnpaBa N2 Ne826/1516/16 3a noszosom MNAT "®B "Mepcnektusa" go HKUMN®P npo BM3HAHHA
NPOTUMNPaBHUM Ta CKACyBaHHA pilweHHA HauioHanbHOi KoMmicii 3 UiHHKMX nanepis Ta POHAOBOrO PUHKY
Nel1967 Big 26.11.2015 «llogo 3ynuHeHHA Toprisni uiHHUMK nanepamu AT «®DoHpoBa bipka
«MepcnektuBa» Ha 6yab-aki doHAOBIKM 6ipKi» y noBHomy o06cA3i. YxBanow OKpy»KHOro
agMiHicTpaTMBHoro cyay Mmicta KueBa Biga 29.06.2017 poky no3oBHy 3assy [NAT "®b
"MepcnekTnea" 3anmweHo 6e3 posrnsaay.

27.3.CnpaBa Ne 757/38057/16-u, MNe4yepcbKkuit palioHHMIA cya m. Kuesa, 3a nososom [AT "B
"Mepcnektnea"” go HKUM®P, TOB «doHA0BMIA CBIT» NPO 3axXUCT AiN0BOI penyTauii Ta CNpPOCTYBaHHS
HegocToBipHOT iHPopMmauii. YxBanoto lNevepcbKoro parioHHoro cyay m. Kuesa Big 15.11.2016 poky
NPoBaAKeHHs Yy UMBINbHIM cnpasi 3akputo. MAT "®B "MepcnektMea" nogaHa anensuiiHa cKapra.
YxBanow AnensauiiiHoro cyay micta Kuesa Big 28.02.2017 poky anensuiiHy ckapry [MAT "ob
"MepcnekTnBa" BiaxmneHo.

27.4.Cnpasa Ne910/7774/17, Tocnogapcbknin cya micta Kuesa, 3a nososom 3a nososom [AT "OBb
"Mepcnektnea" o HKUMN®P 1a TOB «®doHAoBWI cBIT» MNpo 3axucT AinoBoi penyTauyii. PiweHHAM
lFocnopapcbkoro cyay micta Knesa Big 31.07.2017 poky y nososi go HKLUMN®P sigmosneHo, no3os a0
TOB «®oHA0BMI CBIT» 33[0BOJIEHO, BM3HAHO HEAOCTOBIPHOK Ta TaKOl, O NOpyLye ocobucte
HemaltHoBe npaso AT "®b "MepcnekTnBa" Ha HeLOTOPKAHHICTb AinoBOI penyTauii, iHpopmauito npo
MNAT "®b "Mepcnektnea", nowwnpeHy 05.08.2015 poky Ha IHTepHeT-caiTi www.stockworld.com.ua.
PileHHA He OCKapXKyBanocCh.

27.5.Cnpasa Ne826/1142/16 3a nososom [AT "®b "Mepcnektmsa" o HKUM®P npo BM3HAHHA
NPOTMMPaBHOO Ta CKAacyBaHHA NOCTaHOBM HaLioHanbHOT KOMicii 3 LiiHHMX Nanepis Ta GOHAOBOro PUHKY
NPO HaKAaLeHHA CaHKUii 3a MNpPaBOMOPYLIEHHA Ha PUHKY UiHHMX nanepis Ne 370-LA-YMN-O6 Big
07.10.2015 p. y noBHOMy 06cs3i. [MOCTaHOBOIO OKPYXKHOrO aAMiHiCTpaTMBHOro cyay micta Kuesa Big
16.12.2016 poky y nososi BiamosneHo. MAT "®B "lMepcnektMea" nogaHa anensuiliHa CcKapra.
MoctaHoBolO KWIBCbKOro anensauiMHOro aamiHictpaTtuBHoro cyay Big, 23.03.2017 poKy anensuinny
ckapry MAT "®b "Mepcnektnea" 3aa0B0neHO, NocTaHOBY OKPYXKHOTO afiMiHICTPaTUBHOIO cyay MicTa
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Kunesa Big 16.12.2016 poKy CKacoBaHO, yxBaneHO HOBY [1OCTaHOBY, AKOK aAMIHICTPATUBHMIA MO30B
3a40B0/1eHO nosHicTio. HKUIMN®P nogaHa KacauinHa ckapra, ctaHom Ha 31.12.2017 p. He po3rasaHyTa.
27.6.Cnpasa Ne 804/7287/16 [AHINpONETPOBCbKUIA OKPYKHUIN aaMiHiCTPaTUBHUIA cyA, 3a no3osom MAT
"Ob "Mepcnektnea" fo HKUM®P npo BM3HAHHA NPOTUMNPABHOK Ta CKACYBAHHA MOCTAaHOBM MpoO
HaKNAAEeHHA CaHKLii 32 NPaBONOpPYLUEHHA HAa PUHKY LiHHMX nanepis Ne221-LA-YI-Ob Big 28.04.2016p.
MocTtaHoBo [HINPONETPOBCLKOrO OKPYXKHOFO aaMmiHictpatmsHoro cygy 8ig 30.01.2017 poky
aAMIHICTpaTUBHMI NO30B 3ago0BoneHO noBHicTio. HKUMN®P nogaHa anensuiiHa ckapra. YxBasoto
[HinponeTpoBcbKOro anensAuinHoro agmiHictpatmeHoro cyay Big 02.10.2017 poKy NpoBafXKeHHA B
cnpasi No 804/7287/16 3ynuHeHe. CTaHoM Ha 31.12.2017 poKy NpoBaAyKeHHA He BigHOB/eHe.
27.7.CnpaBa Ne 826/1656/17,0KpyKHNA aamiHICTpaTUBHUIA cya, MmicTa KueBa, 3a no3osom [ybniyHoro
aKuioHepHoro ToBapuctea "[epKaBHUI owanHuii 6aHk YKpaiHn" go HKLUMN®P, Tpets ocoba - MAT "Ob
"MepcnekTnBa", Npo BU3HaAHHA NPOTUNPABHOLO Ta ckacyBaHHA MNoctaHosn HKLUM®P Ne544-LIA-YN-T npo
HaKNagaHHA CaHKLil 32 NPaBONOPYLIEHHA Ha PUHKY LiHHMX nanepis Big 04.10.2016 p. MNocTaHoOBOIO Bif,
22.09.2017 poKy apgMiHicTpaTMBHWUI NO30B 3ad0BoseHO nosHicTio. HKUM®P noaaHa anensuinHa
cKapra. CraHom Ha 31.12.2017 poKy He po3rasaHyTa.

28.NOAANDBLLUI noAli

Yu Bipbynnca byab-aki nogii nicna 3BiTHOI Aat, AKi Moram 6M BRAMHYTM HA iHAaHCOBY 3BIiTHICTb 3a
3BiTHWI nepioa;

Mogaia nicna 31.12.2017 poky Bignosigb Komnanii

Yn 3’'asuamnca HoBi 3060B’A3aHHA, HOBi MO3MKKU | Hi
abo HoBi rapaHTii

Yn 6ynun 6yap-saiki akTMBU Bigvy»KeHi ypaaom abo | Hi
3HULLEHI, HANPUKNAZ Yepe3 noxKexy abo NoBiHb

Yn 6ynum 3pobneHi abo um nepeabayatoTbes byab- | Hi
AKI He3BMYAMHI 06.N1iIKOBI KOPUTYBAHHA

Yn nnaHye KomnaHia nNpogoB»KyBaTu LiA/bHICTb | TaK
Ha 6e3nepepBHilt OCHOBI

29. YUHHUKUN PIHAHCOBUX PUSUKIB
YuHHUKU hiHaHCcOBUX pu3uKis

OcHoBHI  diHaHcoBI 30608B'A3aHHA KomnaHii BKAOYAOTb MO3MKM | TOProBy KpeauTOpCbKy
3aboproBaHicTb. BKasaHi ¢iHaHcoBi 30608B'A3aHHA MpPU3HAYEHi, FTOJIOBHUM YMHOM, Ana 3abe3neyeHHs
¢diHaHcyBaHHA pianbHocTi KomnaHii. KomnaHia mae pi3Hi ¢iHaHCOBI aKTMBWM, HanpuKaag: TOProsy
nebiTopcbKy 3abOpProBaHiCTb, rPOLLOBI KOLWTW, fAIKi BUHUKalOTb 6e3nocepeaHbo B Xo4i rocnogapcbKol
aianbHocTi Komnaii.

B npoueci cBoei pgianbHocTi KomnaHia nignarae snamsy pisHUX ¢iHaHcOBUX pusmkiB. KomnaHisa
npuainae ocobnmey yeary HenepeabadyyBaHoOCTi GiHAHCOBUX PUHKIB i Ma€ Ha METi 3BeCTU A0 MiHiMymy ix
HeraTMBHI HacnigkuM ana pesynbTaTiB gianbHocTi KomnaHii. 3okpema, ana obmekeHHs PUHKOBOro
PU3UKY, NOB'A3aHONO 3 HECNPUATANBOK 3MiHOK PUHKOBOI BApPTOCTI GiHAHCOBUX IHCTPYMEHTIB Yy 3B’A3KY 3
KO/IMBAHHAMM LjiH B cermeHTax GiHaHCOBOro PUHKY, YyTAMBUX A0 3MiHWU BifCOTKOBUX CTaBOK, KomnaHin
WinbHO aHanisye ¢iHaHCOBI aKTMBM nNepeg ix npuabaHHAM Ta BiACTeXye noganbly iHGopmauio 3
BPaxyBaHHAM iCHYIOYMX HOPMATMBHUX OOMEXKeHb WoA0 HanpAMiB iHBecTyBaHHA Ana ¢oHAoBOI Gipi,
NOTOYHMX Ta MPOTrHO3HUX LiiH Ta BiACOTKOBMX CTABOK, PiBHA NiKBIAHOCTI, AMBepcudiKaLii iHBeCTULiINHOIO
noptdens. AK HacnigoK, NoTouHi piHaHcoBi iHBecTMLii KomnaHii npeacTaBneHi BUHATKOBO AeprKaBHUMM
LiIHHMMW nanepamm, pU3MKK iHBECTYBAHHA B AKi € MIHIMAanbHUMM, @ AOXOAHICTb — NPOrHO30BaHOK Ta

JlomaHi MPUMITKH € HEBiI’€MHOIO YaCTUHOIO i€l (JiHAHCOBOT 3BITHOCTI 33




NAT «®b «MEPCNEKTUBA»

NMPUMITKU 4O ®IHAHCOBOI 3BITHOCTI

3A PIK, LLO 3AKIHYMBCA 31 TPYAHA 2017 PORY
(y mucsyax yKpaiHCbKUX 2puseHs)

OOCTaTHbO BUCOKOW (15%), nmopiBHAHO 3 piBHem iHnauii (12,4% y 2016 p., 13,7% y 2017 p.) Ta
061iKoBoI0 cTaBKoto (MpoTarom 2017 p. KonmBanaca B mexkax 12,5-14,5%).

Y KomnaHii iCHye pU3MK He OTPMMAHHS KOWTIB Bif noraweHHsA AebiTopcbKoi 3aboproBaHOCTI, sKa
YTBOPMAACA 3 KOHTpareHTamu, 3oKpema 3 H6aHKamu, B AKMX BBEAEHO TMMYACOBY aaMiHicTpauito i Ui
6aHKM BMBOAATb 3 PUHKY. LLo6 3BECTM uel pUBMK Ha MiHIManbHUIA piBeHb KomnaHia nocTynoso
CTBOPWANA pe3epB CYMHIBHUX BopriB y cymi 88 TUC. rpH.

Kntouosum ans KomnaHii ak npodeciiHoro yyacHMka ¢oHA0BOrO pUHKY, WO NPOBOAMUTb AiANbHICTb 3
opraHisauji Toprieni, € onepauiMHUIA pPU3MK, WO BK/AOYAE PU3MKKM, MNOB'A3aHI 3 NepcoHasoMm,
HefoCKOHano poboToto iHpopmaLinHMX cnuctem Ta 3acobiB KOMyHiKauii, a TaKOXX NpPaBOBMIA PU3MK.
Ona miHimi3auii 3a3Ha4YeHMX PU3MKIB BUKOHYIOTbCA HACTYMNHI 3aXoam:

- NiAroToBKa NepcoHany, NiagBuLLEHHA Moro KeasidiKalii, HaCKpi3Ha aBTomaTu3auisa 6isHec-npouecis;

- BUKOPMUCTAHHA cy4acHoro obnagHaHHA Ta NpPOrpamHoro 3abesneyeHHs, perynapHa moamdikauina
$YHKUiOHaNy eNeKTPOHHOI TOProBeNbHOT CUCTEMU;

- BUKOPUCTAHHA eIeKTPOHHOIO AOKYMEHTOoO0biry Ta HaZiliHWMiM 3axmucT iHpopmalii;

- MOHITOPUHT iCHYHOUMX Ta MOTEHUIMHUX 3MiH A0 3aKOHOAaBCTBA YKpPaiHWM 3 METOH NpPUBEAEHHA
npasun ¢oHA0BOI Bip:Ki, iIHWMX BHYTPILHIX 4OKYMEHTIB, AOrOBIPHUX BIAHOCKH Y BiANOBIAHICTb A0 TaKMX
3MiH, HOPMOTBOpPYA AiANbHICTb TOLLO.

MNMoHapg Te, 3 ornaay Ha BNpoBagKeHHA B 06ir Ha ¢doHAOBIM bipxki AepunBaTMBis, KomnaHieto cTBOpeHo
cUCTEMY YNPaBNiHHA pU3nKaMmn Ha CTPOKOBOMY PUHKY 3 MeTOH 3abe3neyeHHsA HaNeXKHOro BUKOHaAHHSA
30608’A3aHb 3a CTPOKOBUMM KOHTPAKTaMM, KNiPUHIY Ta PO3PaxyHKiB.

OCHOBHI PU3MKM, Ha AKI HapaXaloTbCsA yYaCHUKKM Bip»KoBMX TopriB Ta/abo KomnaHia npu yknageHHi ta
BMKOHaHHI Bip0BMX A0roBopiB (KOHTPaKTIB) LWOA0 LiHHMX nanepiB abo AepuBaTMBIB, a TaKOX 3acobu
MiHiMi3aL,ii TaKMX PM3MKIB BPEry/IbOBaHi Ha PiBHI NPaBWA Ta pernaMeHTHUX SO0KYMEHTIB pOHA0BOIT BipKi.

YnpaeniHHa Kanimaaom

KomnaHifa po3rnagae no3uKoBi 3acobu i BAacHMI KaniTan AK OCHOBHI Aykepena ¢GopmyBaHHA
¢diHaHcoBMX pecypciB. 3aBOAHHAMM YNpPaBAiHHA KaniTasiom €: 3abesneyeHHAa 3paTHocTi KomnaHii
NpPoAoBXKyBaTM PYHKLIOHYBATU AK NiANPUEMCTBO, WO MNOCTIMHO Ai€, 3 METO OTPMMAHHSA NpMbYTKiB, a
TaKoX 3abesneyeHHA ¢iHAHCYBaHHA onepaliliHux noTpeb, KaniTanoBKAaLeHb i cTpaTerii po3BUTKY
Komnamii. Monituka KomnaHii no ynpaeniHHIO KaniTaiom HanpassieHa Ha 3abe3nevyeHHA i NigTpMmKy
MOro oNTMManbHOT CTPYKTYPU 3 METOK 3MEHLUEHHA CYKYMHWUX BUTPAT MO 3a/yYeHHIO KanitTany, a TakoX
36epeXeHHA [0BipM IHBECTOPIB, KPeAUTOPIB Ta YH4ACHMKIB PUHKY i 3abe3neyeHHA ManbyTHbLOro PO3BUTKY
cBoro 6isHecy.

KomnaHif, AK NiLeH30BaHMM YYACHUK PUHKY LiHHUMX ManepiB, Ma€E BMKOHYBaTWM BMMOIM LWLOAO0
[OCTaTHOCTI KaniTtany, BCTaHOB/IEHI 3aKOHOAABCTBOM Ta HOPMATMBHO-NpaBoBMMM akTamu HKLMOP.
3o0Kkpema, BianoBiaHO A0 N. 2 cT. 20 3aKoHy YKpaiHu «[po LiHHI nanepu Ta GOHA0BUIA PUHOK», PO3MIp
CTaTyTHOro Kanitany ¢oHAO0BOI HipKi Mae CTAHOBUTU He MeHLue 15 M/IH FpH, a po3Mmip BAacHOro Kanitany
$oHA0BOI BipKi, WO 34IMCHIOE KNIPUHT Ta PO3PaXxyHKM, MA€E CTAHOBUTU He MeHLe 25 MH rpuBeHb. Mpu
Lbomy cTaHOM Ha 31 rpyaHa cTaTyTHMI Kanitan KomnaHii carae 50 MAH. rpH.., @ BhacHUM Kanitan — 50,4
MJIH. TPH., LLO CYTTEBO NEepPeBULLYE BUMOTM 3aKOHO4,ABCTBaA.

Cnig, 3a3HauMTv, WO MONOXKEHHAM LWOAO0 NPYAEHUIMHUX HOPMATMBIB NPOdECiMHOI AiANbHOCTI Ha
$OHAOBOMY PUMHKY Ta BUMOT 0 CUCTEMM YNPaB/iHHA pU3MKamM (3aTBeparkeHe pilweHHam HKLMN®P Big
01.10.2015 Ne¢ 1597) BCTaHOB/IEHO HU3KY NapaMeTpiB, 3aBAAKM AKMM OLLIHIOIOTbCA PU3UKKU AiANbHOCTI 3
opraHisauii Toprisni Ha GOHAOBOMY PUHKY.

MpyaeHuinHi HopmaTnen KomnaHii :

2017 pik 2016 pik
HopmaTtune aocTaTHOCTI BAACHUX KowTiB (H>=1) 45,84 17,66
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KoediuieHT NOKpUTTA onepauiifHoro pusuky (H>=1) : 194,45 89,33
KoediuieHT abcontoTHoi niksigHocTi (H>=0.5) 116,48 2,44
KoegilieHT NnoKpUTTA 30608’A3aHb YYaCHUKIB KNipuHry(H<=0.8) 0,00 0,00
Po3mip BnacHUX KOLWTIB, TUC. FPH. 25273, 7 9003,9
BapTicTb BUCOKONIKBIAHUX aKTUBIB, TUC. TPH. 10248,2 14846,9
CepeaHe 3Ha4YeHHA NO3MTUBHOIO HETTO-A0X0AY, TUC. FTPH. 866,5 672,0
BennumHa onepauiiHoro pusmky, TUC. FPH. 130,0 100,8

MoKasHUKM AOCTAaTHOCTI BAAcHUX KowrTiB ana ¢oHaoBoi 6ipKi (BpaxoBye po3mip perynaTUBHOIO
Kanitany Ta GiKCOBaHMX HAKNAgHUX BUTPAT 3a nonepegHiit ¢giHaHCOBUI PiK), NOKPUTTA onepauiftHoro
pusuKy (Bigo6parkae 3patHicte doHaoBoi Bip:ki 3abe3nevyBaT NMOKPUTTA CBOIX OMepauiiHUX PU3UKIB
BAAaCHUMM KOLITaMKM BiANOBIAHO A0 NEBHOMO PiBHA CepeAHbOPIYHOro NO3UTMBHOTO HETTO-A40X0Ay 3a 3
nonepeaHi GpiHaHCOBI POKU), a TAKOXK NOKPUTTA 3060B'A3aHL YYACHUKIB KNIPUHTY 33 AepuBaTUBamMun Ta
abCcontoTHOT NIKBIAHOCTI CYTTEBO NEPEBULLYIOTH AK HOPMATUBHI 3HAYEHHA, TaK | 3Ha4YeHHA nonepeaHbLOro
poKy. Lle cBiguuTb Npo 3A4aTHiCTb KOoMnaHii yTpumyBaTh 40CTaTHLO BUCOKWUI 0BCAT BaCHWUX KOWTIB /1A
MOKPUTTA BUTPAT, NiKBiAHUX aKTUBIB ANA NOKPUTTA 3060B'A3aHb, @ TAKOXK HaZiMHe NOKPUTTA PU3MKIB.

C.€. Wnwkos
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