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PO34I/1 1. 3ArAJIbHI M0JIOEHHA

1.1. MNpaBuna ¢yHKUiOHYBaHHA (POHAOBOro 6araToCTOPOHHLOrO TOPrOBEJIbHOrO MaMAaH4MKa
MPUBATHOIO AKUIOHEPHOIO TOBAPUCTBA «®OHAOBA BIPXKA «MEPCMNEKTUBA~» (Hagani -
Mpasuna) po3pobneHi Ha niactaBi 3aKoHiB YKpaiHW, HOPMATUBHO-NPaBOBMX aKTiB HauioHanbHOI
KOMiciT 3 UiHHMX nanepiB Ta ¢oHA0BOro puHKY (Hagani - HKUYIM®P, Komicis), HauioHanbHoro 6aHKy
YKpaiHu (Hagani - HBY, iHWMX 3aKoHOZAaBYMX Ta HOpMaTUBHO-MpaBoBKX akTiB, Ctatyty MPUBATHOIO
AKUIOHEPHOIO TOBAPUCTBA <«®OHAOBA BIPXKA <«[MEPCMNEKTUBA~» (Hagani - Onepamop), €
CKnagosoto MNpaBua opraHizoBaHMx puHKiB Kanitaay Onepatopa.

1.2. lpaBnna pernamMeHTyoTb NUTaHHA NpoBagKeHHA OnepaTtopomM AianbHOCTI 3 opradisauil
Toprini Ha ¢OHAOBOMY 6araToCTOPOHHbOMY TOPrOBE/IbHOMY MaMAaHuYMKy (Hagani - BTM),
BM3HA4alTb YMOBM Ta MOPAAKM:

 ONYCKY Ao Topris (po3ain 3),

* IONYCKY aKTUBIB A0 TOPriB, 3YMMHEHHA Ta CKacyBaHHA TaKoro Aonycky (po3ain 4),

e OpraHisauii Ta npoBeAeHHA TOPriB, y T.4. 3 0COB/JIMBOCTAMM TOPriB Ha Pi3HMX pUHKax Ta 3a
pi3HUMMK TexHonoriamm (posainu 5-11),

* BU3HAYEHHA LiHM aKTUBIB Ta ONPUIOAHEHHA CepeHboro Kypcy (po3ain 12),

e B3aeMogii Onepatopa 3 UeHTpasbHMM KOHTpareHToM Ta JenosuTtapiaMu UiHHMX nanepis
(po3ain 14),

* PO3KpUTTA iHdopMauii Nnpo dyHKuioHyBaHHA BTM Ta ii onpuatogHeHHA (po3ain 15),

* 3liIMCHEHHSI KOHTPOMO 3a AO0TPUMAHHAM UMx [MpaBMA Ta 3acTOCYBaHHS CaHKUiM 3a iX
nopyLueHHa (po3ain 23),

 P0O3B’A3aHHSA CNOPiB MiX yYacHMKaMu Topris (po3gin 24),

* BUABJNIEHHA, 3anobiraHHA Ta yCyHeHHA KOHMIKTY iHTepeciB (po3ain 25),

 NiATPMMaHHA NiKBiAHOCTI aKTMBIB, gonyleHnX Ao Topris (po3ain 27) Touwo.

1.3. Ui MpaBnna matoTb Ha MeTi:

* CTBOPEHHA YMOB LWWOAO KOHKYPEHTHOro LiHOYTBOPEHHA Ha aKkTWMBM, AonyulleHi A0 TopriB Ha
BTM, Wwnsxom 3ocepearkeHHs NOnNuUTY Ta NPOMNO3MLiM Ha iX KyniBao-Npoaa;

e NigTPUMaAHHA LiNiCHOCTi Ta CTabiNIbHOCTI PMHKY aKTMBIB, AonyleHuMx A0 TopriB Ha BTM,
LUJIAXOM 3anpoBaKEHHSA CripaBeA/IMBMX Ta PiBHMX A5 BCiX Y4YaCHUKIB TOpriB NpaBua NoBeAiHKM;

« 3a6e3MneYeHHs piBHOro, NPO30poro Ta HeAMCKPUMiHALiMHOro foCTyny BCiX y4YacHMKiB Topris
A0 TopriB, Ta 3abe3neyeHHs Nyo6AiYHOCTI Ta NPO30POCTi NPOBEAEHHA TOPriB Yyepes3 ONpUAOAHEHHSA
iHopMaUii, Lo XapaKTepPM3YE KOH'IOHKTYPY PUHKY;

« 3a6e3ne4YeHHs iHPOpPMYBaHHA Y4YaCHMKIB TOpriB Ta iHBECTOPiB LWOAO E€MITEHTIB Ta aKTUBIB,
AOnNyLEeHUX 40 TopriB;

e 3a6€e3MeYeHHs 3axMCTy YYyaCHMKiB TopriB Ta iHBeCTOpiB BiA 3/10BXMBaHb  LUJIAXOM
YCTaHOBJIEHHA BMMOI LWIOAO AOMYCKY A0 TOpPriB, 3acTOCYBaHHA npoueAyp Harnagy, KOHTPO Ta
HaK/aZlaHHA CaHKLiM 3a NOpYLIEHHS.

1.4. lpaBnMna € 06OB'AZKOBMMWM ANA BMKOHaHHA OnepaTopoM, Y4yacHMKaMM TOpriB Ta iX
KNiEHTaMM, a TaKOXK eMiTeHTaMM (KpiM iHO3eMHMX eMiTeHTiB), LiHHi nanepu AKMX yHeceHi 4o Cnucky
aKTMBIB, JonyLlueHMX Ao TopriB Ha BTM.

1.5. B3aeMOBigHOCMHM MiX Y4aCHMKaMM TOpPriB Ta iX KJiEHTaMM, a TaKOX e€eMiTeHTamu
perynoitbca unmun lNpaBunamu, [paBMnamu KNIpUHFY, BYMHEHUMM MiX HWMKM [lpaBouMHamm
(Adorosopammn), iHWMMM BHYTPiWHIMKM AOKyMeHTaMM OnepaTtopa, LleHTpanbHOro KoHTpareHta Ta
Jeno3utapiiB WiHHMX Nanepis, a TaKOX 3aKOHOAABYMMM aKkTaMM YKpaiHu.

1.6. lpaBnMna, a TaKOX 3MiHM OO0 HWMX 3aTBEPAXYHTbCA bBipXKOBOKW pajolo, peeECTpyloTbCA
HKUMN®P y BCTaHOBNIEHOMY 3aKOHOAABCTBOM YKpaiHM MopAAKYy, HabyBalTb YMHHOCTI nicna ix
peecTpauii HKUM®P Ta onpuntogHioloTbca Ha Be6carTi Onepatopa A0 AaTW HabpaHHA YMHHOCTI.

1.7. MpaBuna, a TaKOX 3MiHM O HWMX OMPUJIIOAHIOTLCA Y BiILHOMY AOCTYNi Ha Beb6CaMmTi
Onepatopa (y WizIogo60BOMY peEXMMI).

PO34I/1 2. TEPMIHU TA BUSHAYEHHA

Y umx lNpaBunax 3aCTOCOBYOTbCA HACTYMHI TEPMiHM Ta BU3HAYEHHSA:



2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

AomiHicmpamop ETC - npauiBHMk OnepaTtopa, YMNOBHOBAXEHMM Ha BWKOHAHHS
aaMiHicTpaTnBHMX dyHKLiM B ETC, nepeadadeHmnx umMmm Mpaesunamu.

AKkpedumayis  ynosHOBa)keHUX  nNpeoCMAsHuUKis -  peecTpauia  Onepatopom
YNOBHOBaXXEHUX MpeACTaBHUKIB Y4aCHMKA TOpriB LWAAXOM BHeCeHHA iX go [lepeniky
YNOBHOBaXEHMX NpeACTaBHMKIB YYacHUKa Topris.

AKmus(u) - UiHHi nanepu Ta iHWi iHaHCOBi iHCTPYMEHTU (4epUBATMBHI KOHTpaKTH), AKi
ponyuweHi go TopriB Ta € npegMeToM [MpaBoYMHIB Ha opraHizoBaHOMY pWHKY Kanitany, a
TaKOX rpoLLOBi KOWTKU (Aani - Kowmu).

be3nepepsHul ayKkyioH - TexHonoria npoeseHHA TopriB, 3a AKOi 6e3ajpecHi 3afBKM Ha
KyniBnto-npogax AKTUBY, BHeceHi B KHUry 3asaBOK, 6e3nepepBHO CNiBCTaB/AKOTLCA
KOMIN’IOTEPHUM aJITOPUTMOM, SKMM (DYHKLIOHYE 6€3 BTPYYaHHSA JIIOAUHM Ta BUKOHYE 3asBKM
Ha OCHOBi HaMKpPaLLOT LiHW.

bipxosa pada - KonerianbHui opraH OnepaTtopa, AKWM 3aTBepAKye paBuia Ta BMKOHYE
dyHKUiT, nepegbayeHi CtatytoMm Onepatopa Ta lMpaBuiamu.

Bebcalim Onepamopa - BnacHui odiuilHMi Beb6canT OnepaTopa B Mepexi IHTepHeT 3a
agpecoto: http://fbp.com.ua.

BusHa4eHa ocoba 058 po3MiljeHHA - iHBecTUUiMHa ¢ipMa, fKa Mae€ niueHsilo Ha
npoBagKeHHA npodecinHoi AisNbHOCTI HAa pMHKax Kanitany - AissbHOCTI 3 Toprieni
(hiHaHCOBMMM iHCTPYMEHTaMM, a Came aHAEpPPanTMHIY Ta/abo AiANbHOCTI 3 PO3MilLEHHS 3
HaZaHHAM rapaHTii, abo AiANbHOCTI 3 po3MilleHHA 6e3 HagaHHA rapaHTii.

Bunucka 3 Peecmpy /Jozosopis - JoroBopu, WO € 4YacTuMHow Peectpy /Jorosopis
Onepatopa. Bunucka 3 Peectpy Jorosopie Onepatopa MiCTUTb YyCi peKBisUTM Ta
iHdopmauito Bcix JoroeopiB, YKIAAE€HUX JaHWMM YYaCHMKOM TOpriB 3rigHoO BMMOI LMX
MpaBmn 3a neBHMM nepiod. KoxeH 3 [loroBopiB, SIKMM BKAYEHMM A0 Bunmcku 3 PeecTpy
JoroBopiB, icHye y Burnagai EnekTpoHHoro fokyMeHTa a6o /JloroBopy Ha nanepi, LWo
MicTMTb iHdOpMauilo Ta peKkBi3nTH, igeHTHYHi JloroBopy, YyKnaJeHoOMy Yy BMraagi
EneKkTpoHHOro JOKyMeHTa.

Bunucka 3 KHuau 3asasok - 4actuHa KHuirn 3aaBok Onepatopa, WO MIiCTUTb PeKBi3UTM Ta
iHdbopmauio Woao 3asABOK, HaJaHMX YYaCHMKOM TOPriB 3a BiAnoBiAHMM nepioj LWoAo BCixX
abo oKpeMmx AKTMBIB.

FpaHu4YyHe 3HA4YeHHA YiHU - MaKCMMasibHe/MiHiManbHe 3HAYEeHHA LiHWM AKTMBY, 3a AKOH
MOXyYTb nogasaTuca 3asaBku o ETC. MakcumanbHe (MiHiManbHe) MpaHW4YHe 3HaYeHHA LiHu
BM3HAYAETbCA LWIAXOM JoJdaBaHHA (BigHIMaHHA) A0 (BiA) peneBaHTHOro LiHOBOro
nokasHuka (LliHn BiakputTa/LiHn 3akputTa/loTouHOoi/CTapToBOT LiHW TOWO) JTIMITY 3MiHK
UiHM, WO BCTAHOBAOETbCA pilleHHAM bipxoBoi Pagn abo KepiBHMKa (ynoBHOBaXKeHOI
oco6u) OnepaTopa.

FpaHu4Hul cnped KomupysaHHA - poO3paxOBaHe Ha MEBHMM MOMEHT Yy vaci y BiacoTkax
BiAHOLIEHHA Ppi3HMLi MaKCMManbHOI LiHM 6e3agpecHoi 3asBKM Ha MNpoAaxK, MNpu AKiM
CYMapHWM O6CAr 3asBOK aKTMBY, PO3PaxOBaHWMM HApOCTAalYMM MiJCYMKOM Y MOPSAAKY
3pOCTaHHA LUiHW, CTAHOBUTb BEMYMHY, He MeHwy MAO, i MiHiManbHOI UiHM 6e3aapecHoi
3afBKM Ha KyniBalo, npu  SKiM  CyMapHMM 06CAr 3asBOK AKTMBY, PO3paxoBaHWM
HapoCTalyMM MiACYMKOM Yy MOPAAKY 3MEHLWEHHA UiHW, CTAHOBWUTb BE/IMYMHY, HE MEHLY
MAO, ao MiHiManbHOT LiHM 6e3aApecHOT 3asBKM Ha KymiBao, Npu AKiM CymapHUM obcar
3asBOK WOAO0 AKTUBY, PO3paxoBaHMM HApOCTAYMM MiACYMKOM Y MOPSAKY 3MEHLUEHHS
LiHW, CTAHOBUTb BENMUMHY, He MeHwy MAO.

Fpowosuli niMim - po3mip KowTiB YYaCcHUKA TOPriB, B MeXKax AKOro Y4YacHWK TOpriB Moxe
noJaBaTM 3asBKM Ta BYMHATM [lpaBouMHM. [pOLIOBMIA NIMIT BMKOPUCTOBYETHCS ANS
BMKOHaHHS 3060B’A3aHb 3a [paBoYMHaMM, B AKMX TakMM YYacHMK TOpriB BUCTYMa€E B AKOCTI
MoKynus, abo 3a6e3neyeHHs BUKOHaHHA 3060B’A3aHb 3a [paBoYMHaMM.

2.13. Jeno3umapili - LleHTpanbHMi aenosmTapii abo HauioHanbHUM 6aHK YKpaiHu (gani - HBY)

BiANOBiAHO 10 KOMNETEHLi WoA0 34iMCHEHHS 06/1iKY LiiHHMX nanepis, BM3HAY€HOT 3aKOHOM
YKpainu «[po genosntapHy cuctemy YKpaiHu»>.

2.14. fJozosip - porosip Kyniefi-npoaaxy diHaHCOBUX iHCTPYMEHTIB ab0 Ba/IlOTHMX LiiHHOCTEN (B

ToMy umcni Jorosip PENO), wo € Baom lMpaBoumHy, BUMHEHOIO Ha OPraHi3oBaHOMY PUHKY
Kanitany, SKWMM YKNQJa€TbCA MiX YdyaCHMKamu TopriB, y TOMy uMmchai 3a y4acTi
LleHTpanbHOro KoHTpareHTa, BignoBigHO A0 umx MpaBun Ta peecTpyeTbca OnepaTopoMm.

2.15. Jonyck 0o Topeis - CyKynHicTb npoueayp wofo nepesipku OnepaTtopom BianoBigHOCTI

LUiHHMX nanepiB Ta iX eMiTeHTiB, iHWKMX AKTMBIB BUMOraM, YCTAaHOBJIEHMM 3aKOHOAABCTBOM
Ta uuMmum [paBuMiamMM, ANA 3anpoBaJ)EHHA Ha OpraHisoBaHOMY PMHKY Kanitasny
LEHTPasli30BaHOr0 BYMHEHHA Ta LEHTpPani3oBaHOro BWMKOHAaHHA [1paBOYMHIB WOAO TaKMX
LiHHMX nanepiB Ta iHWKWX AKTUBIB.



2.16.

2.17.

2.18.

2.19.

2.20.

2.21.

2.22.

2.23.

2.24.

CKkacysaHHA donycky 0o mopezis - npoueaypa BuKAYeHHA AKTMBY 3 CNMCKY aKTMBIB,
aonyweHux go Topris.

EnekmpoHHa mopzosa cucmema (dani - ETC) - CyKynHicTb opraHizauinHux,
TEXHONIOMYHMX Ta TEeXHiYHMX 3aco6iB, WO BMKOpMCTOBYHOTbCA OnepatopoM AnA
3a6e3neyvyeHHA BYMHEHHSA Ta BUKOHaHHA paBoynHiB.

EnekmpoHHUli OOKYMeHm - [AOKYMEHT, iHdopmauis B AKoMmy 3adikcoBaHa Yy Buraagi
€NEeKTPOHHMX JAaHMX, BK/OYaUM OOOB’A3KOBI PEKBI3UTU [OKYMEHTIB, Yy TOMY u4MCAi
€IEKTPOHHMM Nignmc.

EnekmpoHHull nionuc (dani - EI1) - eneKTpoHHi AaHi, AKi AoAaloTbCA MianucyBadYeMm Ao
iHWKMX eNeKTPOHHUX AaHWX abo NIOriYHO 3 HUMM NOB’A3YHOTbCA i BUKOPUCTOBYHOTHCA HUM fK
nignuc. EMN BuKopmcToBYETbCA YyacHWKOM Toprie anAa Bxody B ETC, € pekBisnTom 3asaBoK
(HWKMX JOKYMEHTIB), MpU3HAYEHMM ANA 3axXMCTy 3asBKM Bif NiApPo6GKM, [03BONSE
ineHTMdikyBatM Y4yacHMKa TOpriB, a TaKOX BCTAaHOBWUTM BiACYTHICTb BWKPUBJIEHHA
iHdopMmaLii B 3asBui (IHLLOMY AOKYMEHTI).

3asskKa - nojaHuM Y4YacHUMKOM TopriB 3rigHo 3 uvmm lMpaBuMnamm eNeKTPOHHWUM JOKYMEHT,
AKMM € NpoNo3umuielo Ha KyniBao Y npoaaxk AKTMBY, gonyuwieHoro ao Topris BignosigHo Ao
umMx MMpaBuMn Ta MICTUTb YMOBM, Ha HAKMX MPOMOHYETLCA 34IMCHUTM [paBOYMH, 3
ypaxyBaHHAM 3MiH, WO MOXYTb OYTM BHECEHi A0 Takoi Mnpono3uuii 3rigHo 3 UMMM
MNpaBunamu. 3apeectpoBaHa OnepaTtopomM 3afBKa € MpOMO3MUiE0 Ta 3rofol BignoBigHOro
YyacHWKa TopriB BYMHUTM Ta BUKOHATH paBOYUMH.

3asasKa adpecHa - 3asBKa, fiKa nogaHa Y4aCHMKOM TOpriB Ta agpecoBaHa iHWOMY Y4aCHUKY
TOpris;

3asaska aHOHIMHa - 3asBKa, YMOBW AKOT He A03BOJIAOTb YYaCHMKaM TOPriB JO MOMEHTY
BYMHEHHSA MpaBouMHy ifeHTUdiIKyBaTH YYacHMKa TOpriB, SAKMM HadicnaB Taky 3asBKY;
3asska 6e3adpecHa - 3asBKa, fAKa nogaHa Y4YacHMKOM TOpriB Ta agpecoBaHa YCim
Y4yacHMKam Topris.

3asasKa niMimHa - 3anBKa, AKa MOXe 6YTM BUKOHaHa B 6Y/b-AKMM Yac nicns Ti HaACMNaHHA
3a UiHoW (abo 3a JoxiAHICTIO), He ripluoto, HiX BKasaHa B TaKiM 3asBUi, NPOTArOM CTPOKY
Aii uiei 3aaBKM.

Tsepda 3aAas8Ka - agpecHa abo 6e3agpecHa 3asBKa, NojaHa YYaCHMKOM TOpriB, AKY He
MOXHa 3MiHMTM UM BIAMIHMTKM Ta AKa O3HA4ae GE3YMOBHY 3roZy Takoro Y4acHMKa yKnactu
MPaBOYMH Ha YMOBaXx, 3a3HayeHMX B 3adBL;i.

BukoHaHa 3assKa - 3asBKa, 3a AKOW BYMHEHO [lpaBoyMH y BiAMOBigHOCTI 3 yMOBaMM, LLO
BKasaHi B 3asABUi. 3asBKa, 3a AKO BYMHEHO MpaBOYMH Ha NOBHUM 06CAr AKTUBIB, BKa3aHMM
B 3asBUi, € 3aABKOIO, L0 BMKOHAHa MOBHICTIO. 3adABKa, 32 AKOK BYMHEHO [1paBOYMH He Ha
NOBHWM 06CAr AKTMBIB, BKa3aHMM B 3aABL, € 3a8BKOI0, L0 BUKOHAHa YacTKOBO.

3assHUK - 0c06a, WO € iHiliaTopoM Aonycky AKTMBY o TopriB y BignoBiAHOCTI 3 UMMM
MNpaBunamu.

36iil - nopylweHHA aianbHocTi OnepaTtopa, Y TOMY YMC/li NMOPYLIEHHA 34iMCHEHHA YHKUIM,
nepefaHmMx Ha ayTCOPCMHr, Ta/abo nopyweHHA (YHKLiOHYBaHHA abo 3aTPUMKM B POOOTI
ETC, 30KpeMa, CNpUYMHEHE HEAOCTYMHICTIO MPOrpamMHO-TEXHIYHMX KOMMJIEKCIB, NepcoHany,
NpuUMiLlleHb, HagaBa4iB Nocsyr abo LEeHTpiB 06POOKM AaHUX, MOLWKOAXKEHHAM abo BTpaTolo
KPUTMYHO BaXkMBOi iHdOpmaLii abo AOKYMEHTIB, NEpPEBULLEHHAM MPOMYCKHOT 34aTHOCTI
ETC Towo, AKe NpmM3BoANTb ab0 MOXKEe MPM3BECTMU A0 NEpepuBaHHA B HagaHHi OnepaTtopom
nocayr Ta/abo A0 BUHMKHEHHS HEBMOPAAKOBAHMX YMOB TOPriB/li HA OpPraHi3oBaHOMY PUHKY
Kanitany.

3ynuHeHHA donycky 00 mopeis - npoueaypa, WO MOXe 3acTOCOBYBATMCb Y BMMAAKY
HeBignoBigHOCTi AKTMBY, aonyueHoro Ao Toprie, BMUMOraM A0 AOMYyCKy Ta nepebyBaHHA Y
cnucky AKTuBIB, gonyweHnx Ao TopriB, BHAaCNiAOK 4YOro 3anpoBaAXKyeETbCA TMMYacoBa (Ha
CTPOK [0 YCYHEHHS NOpYLUEHHA, ane He Ginblie HiX Ha Tpu micAui) 3abopoHa HaacunaTtu,
3MiHIOBaTM ab0 CKacoByBaTW 3asBKM Ta BYUMHATM NPaBOYMHM LIOAO LbOro AKTUBY B YCix
TexHonoriax TopriB (Ha BCiX a60 oKpeMmx PuHKax).

3ynuHeHHA mopeis - npoueaypa, WO 3acTOCOBYETbCA Y BUMAAKY 3HAYHMX KOJIMBaHb LiiHM
AKTUBY, BHACNiZOK 4YOro 3anpoBaKy€eTbCA 3a60pOHa NPOTArOM NEBHOro CTPOKY (He 6inblue
HiX A0 3aKiH4eHHA TOproBenbHOro AHS) HaACUIATM, 3MiHIOBATM abo CKACOBYBaTU 3asiBKM
Ta BYMHATM [paBOYMHM B YCiX abo OKpemmx TexHosoriax TopriB (Ha BCix abo OKpeMmx
PuHKax) WwWoao okpemmnx abo BCix AKTMBIB, gonylieHux ao Topris.

IHiyiamop 0OHOCMOPOHHbLO20 ayKyioHy - 0C06a, WO oTpMMasia AoCTyn Ao TopriB 3 MeTow
KyniBai/npogaxKy LUiHHMX ManepiB LWWASXOM MpPOBEAEHHS OAHOCTOPOHHLOIO ayKLUioHy Ta
yknana 3 OnepatopomM Jorosip nNpo opradHizauito Ta npoBeAeHHA OAHOCTOPOHHLOIO
ayKUioHy, KpiM BUNaaKiB, nepeabavyeHMX 3aKOHOAAaBCTBOM.



2.25.

2.26.

2.29.

2.30.

2.31.

2.32

2.33.

2.34.

2.35.

2.36.

2.37.

2.38.

KnieHm - ocoba, 3a AOpy4YeHHAM, B iHTepecax i 3a paxyHOK SIKOiT Y4YaCHMKOM TOpriB
BUMHAIOTLCA [TpaBOYMHM Ha OpraHizoBaHOMY pUHKY Kanitany.
KHuea 3aas0K - CyKynHicTb (peecTtp) BCix 3asABOK (Y TOMY YMCAi KOTUPYBaHb) O4HOIO BUAY
Ha KyniB/lo-npojaxk neBHoro AKTuBy, JonyLeHoro Ao Topris.

. Komicia (HKUIM®P) - HauioHanbHa Komicia 3 LiHHMX nanepiB Ta POHA0BOro pUHKY.
. KoHkypenmHi yiHu - KoTupyBaHHf,, BCTaHOB/JeHe B Mexax Cnpeay JABOCTOPOHHLOrO

KOTMPYBAHHSA, SKWMM BCTAHOBMOETbCA OnepaTopom Ta 3aCTOCOBYETbCSA A0 BCiX Y4yacHMKiB
TOpriB..
KomupysaHHAa - 6e3aapecHa 3asBKa Ha KyniBaw abo npoaax ¢iHaHCOBOro iHCTPYMEHTY,
AKa NOJAETbCA YYaCHUKOM TOpriB;
/80OCMOpPOHHE KOMUpPYBAHHA - CYKYMHICTb NMOAAHWX OAHMM Y4YaCHMKOM TOpriB oAHi€l abo
AeKinbKox 6e3agpecHMx 3asBOK Ha KyniBalo Ta OAHIET ab0 AeKiNbKox 6e3aapecHMxX 3afaBOK
Ha npojax BiANOBiAHMX AKTMBIB, AKi BigNOBigalTb BMMOram, WO MNpeaABAATbLCA A0
'paHM4YHOro cnpesy ABOCTOPOHHbOIO KOTUPYBAHHA.
Tsepde komupysaHHA - KOTUpPYBaHHA, NogaHe YYaCHMKOM TOPriB, AKE HE MOXHa 3MiHUTH
YM BIAMIHUTM Ta AKe 03Ha4Ya€E 6Ge3yMOBHY 3rogy TaKoro YyacHuka Topris yknactu MpaBoymH
Ha YMOBaXx, 3a3Ha4YeHMX B KOTUPYBAHHi.
Kpok yiHu - MiHiManbHa 3HM)KKa abo Hagb6aBKa, Ha AKYy B xoai TopriB 3HMXKYETbCA abo
nigeuwyeTbca CtapToBa LiHa Ta KOXHa HacTynHa WiHa 3asBKM.
Ana obnirauiM, Woao AKMX 3asBKM NOAAOTLCA Y BiACOTKAX BiAg HOMiHanbHOT BapToCTi 6€3
BpaxyBaHHA HaKoMnjaeHoro KynoHHoro goxoay, Kpok uiHW cknagae He meHwe 0,000001%.
Ana iHWMX uUiHHMX nanepiB Ta iHWWMX iHAHCOBUX IHCTPYMEHTIB, LWOAO0 AKMX 3asaBKM
noAalTbCA Y HauioHanbHiM BamoTi, KpoK LiHM cknagae He meHwe 0,0001 rpH.
Ha PuHKY aykuioHy Ta PuHKY po3MmiweHHs Kpok uiHM BM3Ha4vaeTbCcA B PernameHTtax
ayKUuioHy / po3MilleHHA UiHHMX nanepiB abo iHWKMX (iHaHCOBUX iHCTPYMEHTIB Yy BUraAAi
KPOKY ayKuioHy abo KpOKY PpO3MilleHHA UiHHMX nanepiB abo iHWMX ¢iHaHCOBMX
iHCTpyMeHTiB.
MiHimanbHul Kpok yiHuU - napameTp, WO BCTaHOBAETbCA OnepatopoM ans Topris
aKUisMM, Aeno3uMTapHMMM pOo3NMCKaMM Ta LiHHMMM nanepamu GipXKOBWMX iHBECTULiIMHUX
¢oHaiB, A0 IHAEKCHOrO KOLUMKY AKMX BXOAATb BMK/OYHO aKLii, 3a/1€XHO Bif WiHM LiHHOro
nanepa, BKasaHoi B 3asBUi, Ta cepegHboi A060Boi KinbKocTi lNpaBounHiB ([Jorosopis)
woAo uiHHoro nanepa BignosigHo ao sumor HKLUMN®P.
Jlimim 8 yiHHUX nanepax - KiNbKiCTb UiHHMX nanepiB, AKy Y4YacHWMK TOpriB Moxe
BMKOPMCTOBYBATM ANA BMKOHAHHA 3000B’A3aHb 3a [lpaBOYMHaMM, B AKMX BiH BUCTyNae B
AKOCTi npoAaBLA, abo 3abe3neyeHHA BUKOHaHHA 3060B’A3aHb 3a MpaBOYMHOM.

. JliMim 3MiHU YiHU - NapamMeTp, WO BU3HAYaETbCA pilleHHAM bip»koBoi Paam abo KepiBHUKa

(ynoBHoBaxeHoi ocobn) Oneparopa 3 MeTO BM3HAYeHHSA paHUYHMX 3HAYeHb LiHM AKTUBY
npotaArom TopriB Ta CTaHOBMTb MEBHMM BiACOTOK (CNiBBIAHOWEHHS) [0 3HAYeHHSA
peneBaHTHOro LiHOBOro nokasHuka (UiHu BigkputTa/UiHn 3akputTa/loTouHOoi/CTapToBO1
LiHM TOLWWO).

JliMim o6cazy - napaMeTp, WO BM3HA4aeTbCcA piweHHAM bipxkoBoi Pagy abo KepiBHMKa
(ynoBHOBaxeHOT o0cobu) Onepatopa 3 MeTOW aBTOMaTM4yHOro BiaxuneHHAa ETC Ta
HeZONyLEeHHA BKJIOYEHHA HE3BMYHO BE/IMKMX 3a 06CAroM 3asaBok A0 KHuru (peectpy)
3aABOK.

Jlom - yctaHoBneHa OnepaTopomM MiHiManbHa KiNbKiCTb AKTMBY, fiKa MOXe OyTM npojaHa
4YM KynsieHa nig vyac ToproBesibHOT cecii Ta MoXe MicTUTMCA B 3asaBui. Mig yac npoBegeHHA
ayKLioHy ab0 po3milieHHA AKTUBIB JIOT BU3HAYAETLCA Y BignoBigHWX PernameHTtax.
Mapkem-melikep - ocoba, AKa 3rigHo 3 uumK [paBMnamu Ta 3 BpaxyBaHHAM BMMOT
HKUMN®P 3060B'A3yeTbca NigTpMMyBaTU NiKBIAHICTb PUMHKY BignoBigHMX AKTMBIB, AKi
gonyuweHi go Topris, Ha niacTtasi BignosigHoro gorosopy 3 OnepaTtopom.

MAO - MiHiManbHO AONYCTMMMKM 06CAr 6e3aapecHoi(Mx) 3asBKM(OK) Ha KyniB/o-npoaax
BiANOBiAHOr0 AKTUBY.

Hakonu4eHul KynoHHul (8idcomKosul) 0oxid 3a obnizayieto (Gani - HK/) - 4acTuHa
KyMOHHOro (BiZICOTKOBOro) JoxoAy 3a o6niraui€lo, fKa po3paxoBYETbCS MpPOMNoOpLiMHO
KiJIbKOCTi AHIB Big AaTtv BMMNAATM MonepeAHbOoro KYMOHHOro (BiACOTKOBOro) aoxody, abo
AaTW po3MillleHHA o6nirauii, abo JaTM novaTKy HapaxyBaHHA MEpLUOi BUNAATU KYMOHHOMO
(BigcoTKOBOrO) AoxoAdy A0 AATU MPOBEAEHHSA MPOLIOBMX PO3paxyHKiB 3a JOrOBOPOM KyniBJi-
npoAarky obnirauii.

HesnopsadKosaHi yMosu mopezis/li - yMOBM, LIO YCKJAAHIOTb BEAEHHS MNpo30poi Ta
BMNOPAZAKOBaAHOT TOPriB/ai Ha OpraHizoBaHOMY PMHKY Kanitasay, 30kpema 360i B po6oTi ETC,
HaACUIAHHA 3HAYHOT KiNbKOCTI MNOMMAKOBMX 3adABOK (B TOMY UMCAi  KOTUPYBaHb)
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2.41.

2.42.

2.43.

2.44.

2.45.

2.46.

2.47.

2.48.

2.49.

2.50.

2.51.

2.52.

YyacHuKamu TopriB, CuTyauii LiHOBOT HECTabiNbHOCTi TOLO.

. HecmandapmHul npaso4uH - NpaBoYMH, WO He Bignosigae umm MNpaBmnam.
. OOHOCMOpPOHHil ayKyioH - TEXHONOriA NpoBeAEHHA TOpriB, AKa nepeabayvya€ KOHKYPCHWM

cnoci6é opraHisauii TopriBni, 3a AKMM |HiLiaTOp OAHOCTOPOHHBLOrO ayKLioHY 3AiMCHIOE
npoJaxk abo KyniB/ LiHHMX NanepiB Ha YMOBAX KOHKYPEHTHMX NPOMo3uuiM Y4yacHWKiB
aykuioHy. TexHonoria OAHOCTOPOHHLOrO ayKUioHy MOXe 3acTocoByBaTUCA Ha PUHKY
ayKUioHy, 30KpeMa niJ Yac NpoBeAEHHS TOPriB 3 NpoAaxy akuiM, WO HanexaTb Aep:KaBi, a
TaKOX Ha iHWMX PuHKax, 30Kpema nMij 4ac MNepBUMHHOIrO pPO3MIlEHHA LUiHHMX nanepis,
yKNnageHHa gorosopis PEMO Towo.

Onepayis peno (Oani - PEIMO) - onepauia KyniBni (npogaxy) LUiHHOrO nanepa i3
3060B'A3aHHAM MOro 3BOPOTHOrO Mpofaxky (KyniBni) 4yepe3 BM3HAYeHMM CTPOK 3a
3a3zaneriab 06yMoB/IEHO LiiHOM, WO 34iMCHIOETbCA Ha nigcTasi Jorosopy PEMO.

PEMNO cknagaetbca 3 2 YaCTUH:

1 yacmuHa PETIO nepea6ayae nepekas LiHHMX nanepiB Ta 3yCTPiYHMM NepeKas KowTiB Ha
BM3HayYeHux y Jorosopi PEMO ymoBax.

2 yacmuHa PETIO nepea6ayae 3BOPOTHiM NepeKas Ti€i camoi KiIbKOCTi UiHHMX nanepis, sKi
6ynm npeameTomM 1 vactmHu Onepauii PENO, Ta nepekas KowTiB Ha BU3Ha4YeHWUX y Jorosopi
PEMNO ymoBax.

MepioduyHuli ayKyioH - TeXHoJOria nNpoBeAEHHA TOPriB, 3a fAKOi BMKOHAHHA 3asBOK
BiAOYBaETbCA Yy 3a3janerigb BM3HAYEHMM YaC METOAOM HAKOMMYEHHA Ta OJHOYaCHOro
BMKOHaHHA 3afBOK 3a €4MHOI0 LUiHOW. TexHonoria nepiogM4HOro aykuioHy MoxKe
3acToCoBYyBaTMCA Ha PuHKY ayKuioHy, a TakKoX Ha iHWKX PuWHKax, 30Kpema nig 4ac
NEpPBMHHOIO pPO3MilLEHHA UiHHMX nanepiB, YyKnageHHs goroeopie PEMO, nig u4ac
nepeAacecinHoro Ta nicnscecinHoro nepioay ToLlo.

Mido3pina onepayia - 3asBKa Ha KyniBa/npogax AKTMBY abo NOBiZOMIEHHSA MpPO 11 3MiHy
YM CKacCyBaHHA, abo MpaBOYMH, BYMHEHMM HA OpPraHi3oBaHOMY PMHKY Kanitany, Lo MiCTUTb
O3HaKM MaHiny/IloBaHHSA Ha OpraHi3oBaHOMY PMHKY Ta/abo TOpriBai 3 BMKOPMCTAHHAM
iHcamaepcbKoi iHdopMaLii a0 HaMaraHHsA 1 BUKOPUCTaHHA.

MomunKkosuli npasoyuH - [paBOYMH, BYMHEHMM HA OPraHi3oBaHOMY PMHKY Kanitany
BHacnigok 360to0 B po6oTti ETC Onepatopa.

MomoyHa yiHa - uiHa AKTUBY, L0 PO3PaxOBYETbCA K CcepeAHE apudMeTUYHE 3BaXKeHe LiiH
MpaBoYMHiB, BUMHEHWUX LIOAO TAKOrOo AKTMBY 3a MPOMIXKOK 4Yacy (po3paxyHKOBMM nepioa),
AKMIM He nepeBMLLYE 1 XBU/IMHY (AKLWO iHwWe He BcTaHoBneHo HKLUM®P).

MoTto4yHa uiHa o6nirauii po3paxoByeTbcA 6e3 BpaxyBaHHA HKA.

Mig yac po3paxyHKy MMOTOYHOI LiHM aKTMBY He BpaxoByloTbcA Jorosopu PEMO, MpaBounHM,
BYMHEHi Ha nigcTtaBi AApecHUX 3asBOK, a TaKOXK Mig YaC MEPBUMHHOIO PO3MilLEHHA LiHHOrO
nanepa, Ha OAHOCTOPOHHIX ayKLioHax Ta Mig Yac NpoBeAeHHA TOpriB 3 NpoJaxky akuiM, Lo
HaJjieXaTb AeprKaBi.

Mpasuna knipuHey - [paBuMna npoBaAXKeHHs KAipUHrosoi aianbHocti MYB/IYHOIO
AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBWMM LIEHTP 3 OBC/IYTOBYBAHHS 10rOBOPIB
HA ®IHAHCOBMUX PUHKAX» Ta PernameHT npoBajyKeHHA KAipMHIoBoi Aif/IbHOCTI
MYBJIYHOI O AKLIOHEPHOIO TOBAPUCTBA «PO3PAXYHKOBMI LEHTP 3
OBC/IYTOBYBAHHA AOroBorPIB HA ®IHAHCOBUX PUHKAX», ocobu, sKa npoBaamTb
KNipMHroBy AisfibHICTb, 3 AKolo OnepaTop YKAaB A0roBip Npo 3A4iMCHEHHS KNipUHry.
Mpaso4uH - porosip KyniBni-npogaxy iHAHCOBMX iHCTPYMEHTIB ab0 Ba/IlOTHUX LiHHOCTEM
(Jozosip, B ToMy umcni Jorosip PEMNO, a6o AepuBaTMBHUIM KOHTPAKT), AKMM YKNAZAETbCA
MiX YyacHMKamuM TOpriB, y TOMYy uMmcii 3a ydacTti LeHTpasbHOro KoOHTpareHta, Ha
OpraHizoBaHOMY PWHKY Kanitany BignosBigHo Ao uux NpaBun Ta peecTtpyeTbca OnepaTtopoMm.
MpoyeHmHuld nyHKM - OJMHMLA, AKA 3aCTOCOBYETbCA [AN1IA MOPIBHAHHA BEJIMUMH,
BMPaXKeHMX Y MpoLeHTax.

PezanameHm ayKyioHy abo po3MiweHHAa - [OKyMeHT OnepaTtopa, fAKWA BM3HaYa€e
0Co6/MBOCTI npoBeaeHHA TopriB 3a OKpemMuMM AKTMBOM Ha PuHKY ayKuioHy abo
pPO3MiLLeHHA.

Peecmp /Jozosopis - nepenik ycix lpaBounHiB (JoroBopiB), AKi BYMHEHi Y4YaCHMKamu
TopriB npoTtarom Topris.

PeecmpauyiliHul KoO AKmusy - ifeHTMdikaTop (piHaHCOBOro iHCTPYMEHTY, L0 A03BOJIAE
ineHTUdiIKyBaTH AaHUM iHaHCOBMM iHCTPYMeEHT B ETC, i3 3a3Ha4YEeHHAM AKOro yYyacHMKamu
Toprie B ETC nopgaioTbcA 3asABKM, BYUMHAOTLCA [IpaBOYMHM, a TaKOX PO3KPUBAETHCA
OnepaTtopoMm iHdopMauisa npo pesynbtati Topris.

PeecmpauyiliHuli kod Y4yacHuka mopeis - ineHTudikaTop, SKMM CKAAAAETbCs 3 BYKB Ta/abo
undp Ta HagaETbCA Y4acHUKY Toprie OnepaTtopoM 3 MeTot igeHTMdiKauii Takoro YyacHmKa
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2.53.

2.54.

2.55.

2.56.

2.57.

2.58.

2.59.

2.60.

2.61.

2.62.

2.63.

2.64.

2.65.

2.66.

2.67.

2.68.

2.69.

Toprie B ETC.

PuHKkosa Kanimanizayia emimeHma - pWHKOBA BapTiCTb akuUiA eMiTeHTa, fKa
BM3HavyaeTbcsa OnepatopomM BignosigHo Ao BuMmor HKUIM®P ta MeToamku, 3aTtBepArKEHOT
OnepaTopoM, Ta ONpUJIAHIOETLCA Ha BebcanTi Onepatopa (Y Uinogo60BOMY peXUMI).
PuHOK - opraHi3zauifHa cdopma (pexmm) Toprie, AKMM BignoBigHO A0 uux lMpaBun Mae
0CO6MBOCTI BUMHEHHA [MpaBoYMHiB WOAO0 AKTMBIB, AonyleHux Ao TopriB, Ta BUKOHAHHA
30608B’A3aHb 3a [lpaBoYMHaMM.

PuHOK KomupysaHb - TEXHOJIOriA npoBefAeHHA TopriB, 3a AKOi [1paBOYMHM BUMHAIOTLCA
WAAXOM aKuenTy TBepAaux 3asaBOK, TBepaux KoTupyBaHb, AKi nojalTbCA YYacHMKamum
TOpriB, y TOMY YMC/li MapKeT-MeMKepamu.

CepedHil Kypc (puHKosa YiHa) - po3paxyHKOBE 3HAYEHHA LiHM AKTMBY, AK€ BU3HAYAETbCA
Ta ONpUJIIAHIOETLCA BigNoBigHO A0 umx Mpasun Ta Bumor HKLIMOP.

Cumyauia yiHosoi HecmabisbHOCMI - 3HA4YHE KOJIMBAHHA UiHM AKTMBY, AOMYLLEHOro A0
Topris, B pe3y/abTaTti AKOro Oneparop 3ynMHAE abo MoXe 3yNUHUTK Topru.

Cnucok akmusis, donyweHux 0o Topeis (Oani - Cnucok AKMugis) - JOKYMEHT
OnepaTtopa, fKMM MiCTUTb iHopMalito, nepeadayeny umMmm MNpaBunamm, Woao0 AKTUBIB, AKi
CTaHOM Ha BignosigHy gaty gonyuweHi go TopriB Ha opraHizoBaHOMY PWHKY Kanitany.
CnMCcoK aKkTMBIB ONpuIOAHIOETLCA Ha BebcanTi Ta B ETC Onepatopa.

Cnped 2opu3oHmasbHuUll - pi3HULA MiXK KpaLlol (HaM6GiNbLIOK) LiHOK NOMMUTY Ta KpaLlo
(HaMMeHLWO) UiHOW MNpono3muii 3a AKTMBOM, JonyleHMM Ao TopriB, WO BM3Ha4YeHa Ha
niacraei 3aABOK Y4yaCHMKiB TOpriB.

Cnped sepmuKa/ibHUll - Pi3HMLA MiXX MaKCMMaJ/IbHOK Ta MiHiIMa/lIbHOW LiiHaMKW NPOMO3uLiM
Ha MpoJa) abo MiXX MaKCMMa/bHOK Ta MiHIMa/sbHOK LHOKW MpPOMo3uLiM Ha KyniB/o
AkTuMBiB, gonyweHnx go Topris, WO BM3Ha4YeHa Ha nNiagcTtaBi 3aaBOK Y4YacHUKIB TopriB.
Cmapmosa yiHa - uiHa AKTMBY, BrnepLue gonyweHoro Ao TopriB, abo 3a sKMM paBoYMHM
(JoroBopu) He BYMHAAMCL Ha opraHizoBaHoMmy puHKY Onepatopa npoTArom nepioay,
BM3HA4YeHoro piweHHAM bipxoBoi Pagm abo KepiBHMKa (ynoBHOBarkeHOi ocobu) Oneparopa.
Mpn Bu3HayeHHA CTapToBOT LUiHM MOXYTb BpaxoByBaTUCA pe3y/ibTaTM TOPriB Ha
opraHizoBaHOMY(MX) pUHKY(ax) iHwWoro(1x) onepaTtopiB, Bi4OMOCTI Bij iHiuiaTopa gonycky
AkTnBy go Topris, UiHa nepworo npasoynHy (Jorosopy), BunHeHoro B ETC Onepatopa.
Topau - opraHizoBaHe MoAaHHA Y4aCcHMKamMM TopriB 3adABOK Ha KyniB/o-npojax AKTMBIB,
AKi NpM3BOAATbL A0 BYMHEHHA Ha OpraHizoBaHOMY PMWHKY Kanitasny [paBouuHiB BignosigHO
[0 3aKOHOZaBCTBa Ta umx lNpasuan.

Topzosuli mepMiHasi - CyKynHiCTb NpoOrpaMHO-TEXHIYHMX 3aC06iB, SiKa 3abe3nedye A0CTyn
YyacHuka Toprie go ETC Ta f03BONA€E YNOBHOBAXKEHOMY NpeACcTaBHMKY YYacHMKa Topris
noJaBsatu, 3MiHIOBaTM abo BMAANATM 3asaBKM, BYUYMHATK [IpaBOYMHM, KOHTPOJIIOBATM iX
BMKOHAHHA, OTPMMYBaTM Ta HajaBaTh iHdopmauito npo Topru, 3aiMcHioBaTM iHWI Aii,
HeobxigHi Ans yyacti B Toprax, y BignosigHocTi Ao uux [MpaBma Ta iHWMX AOKYMEHTIB
Onepatopa. Joctyn ao TopriB 3abe3neyyeTbCA 3a AOMOMOrOK TOProBOro TepMiHany
OnepaTtopa, wo € nigcuctemoto ETC Ta HagaeTbca YyacHuky TopriB OnepaTopom, Ta/abo
iHWMX nporpaMHmMX 3aco6iB, iHTerposaHMx 3 ETC 3a norogxkeHHAM 3 OnepaTopoMm.
TopeosenbHuli OeHb - BU3HadYeHMM OnepatopoM nepiog 4acy, MPOTArOM SKOro
3aiMcHIolOTbC  Topru. [poTtarom ToproBenbHOro AHA MoXe BigGyBaTUCA AeKinbKa
ToproBesibHMX ceci. [oyaToK Ta 3aKiHYEHHA TOProBE/IbHOrO JHA BCTAHOBJIHOETLCA
KepiBHMKOM OnepaTopa 3 ypaxyBaHHAM BMMOI YMHHOIO 3aKOHOAaBCTBaA.

TopeosenibHa cecia - Bu3HayeHuM OnepatopoM nepiog Yacy TOproBesIbHOrO AHA,
MPOTArOM SIKOrO 3A4IMCHIOETbCA MOAAHHS YYaCHMKaMM TOPriB 3asiBOK Ha KyniB/o-npoAaxk
AKTMBIB, Y TOMY YMC/i 3a y4acTio MapKeT-melKepa.

YnosHosaxkeHuli npedCMAsHUK Y4dcHuka mopeis - ¢i3nmyHa ocoba, fiKa BiA iMeHi
YyacHuKa Topris nogac 3asBkM Ta BYUMHAE lNpaBounHn (Jorosopwm).

YuacHuK mopeis - iHBecTMUiMHa dipma (4neH Onepatopa) a6o iHwa ocoba, MOXKIMBICTb
yyacTi aKkoi y Toprax nepeabadeHa 3aKOHOAABCTBOM, fAKi BignoeigHo Ao uux [paBun
OTpMMasiv NpaBo NoZaBaTh 3asaBKM Ta BUMHATHM MMpaBoumHM (Jorosopu).

YneH Onepamopa - topuAMYHa 0CO00a, WO MAE YMHHY JiLEH3il0 Ha MpoBaAXKeHHA
npodeciiHoT AiANbHOCTI Ha pMHKax KanmiTany - AianbHocTi 3 TopriBni  ¢iHaHCOBMMM
iHCTpyMeHTamM, i oTpMMana ctatyc Y4yacHMKa TopriB xo4a 6 Ha O4HOMY 3 PUHKIB (peXKMMiB
TopriB) Ha opraHi3oBaHMX pyMHKax Kanitany nig ynpaesniHHAM OnepaTopa. .
LenmpanbHuli KoHmpazeHm - NYBJIYHE AKUIOHEPHE TOBAPUCTBO «PO3PAXYHKOBUU
LEHTP 3 OBCNYrOBYBAHHA AOroBOPIB HA ®IHAHCOBMX PUHKAX», wWwo 3AiMCHIOE
KNipMHIroBYy AiANIbHICTb 3 BU3HAYEHHSA 3000B’A3aHb Ta KNiPUHIOBY AiA/IbHICTb LEHTPasibHOro
KOHTpareHTa 3a lpaBoyrMHamMu 3rigHo 3 MNpaBunamu KNipuHry.



2.70. JiHa BiOKpummsA - 3HAYeHHA nepwoi po3paxoBaHOi [MOTOYHOT UiHM MpPOTArom
ToproeenbHOro HA.

2.71. ljiHa 3aKpumms - OCTAHHE pO3paxoBaHe NPOTAroM TOproBesibHOro AHA 3HaYeHHA MoToYHOI
LiHK.

2.72. liHa o6ni2ayii - cyma HK/, Ta go6yTKy "4McToi" WiHM obnirayii Ha HOMiHaNbHY BapTiCTb.

* "Yucma" yiHa obnizayii - uiHa obnirauii 6e3 BpaxyBaHHA HK/, BUpaxeHa y BiAcOTKax Bij
i HOMiHaIbHOT BapTOCTi (MOTOYHOT HOMiHAIbHOT BapTOCTi - AN1A aMOPTM3aLiMHUX obairauin).

2.73. JiHHi nanepu iHCmMumymig cniJlbHO20 IHBECMYBAHHA - aKUil KOpMopaTMBHOMO
iHBecTuUiMHoro oHay Ta iHBeCTMUiNHI cepTudikaTi NaMoBoro iHBECTULIMHOrO hoHAY.

2.74. Yacmka akyill y s8ilbHOMY 06i2y - YacTKa aKuiM y BUMYCKY Y BJIACHOCTi MiHOPUTApHWUX
akuioHepiB, fiKa BU3Ha4aeTbCA BignosigHo Ao Bumor HKUM®P ta unx Mpasua.

2.75. Yepea 3aAsok - BNopAAKyBaHHA 3a LiHOW (B Yep3i 3aABOK Ha npoJak nepLuoto € 3asBKa 3
MiHiManbHOIO LjiHO, a Aani - 3aABKM Y NOPAAKY 36inblieHHA, B Yep3i 3aABOK Ha KyniBato -
HaBnaku) Ta 4acoM (y BMMNAAKY PiBHOCTI 3asBOK OAHOrO HanpAMKY Ail npiopMteT Mae
3asBKa, WO HajaHa (3apeecTpoBaHa) paHiwe) nocnigoBHOCTi 3apeecTtpoBaHmMx y ETC
HEBMKOHaHMX 3afABOK ab0 4aCTKOBO BMKOHaHWMX 3asaBOK. YcCi 3aaBkM y Yepsi 3asBoK €
aKTUBHMMM.

[HWi TepMmiHM, WO BXMBaKOTbCA B UMX [lpaBMIax, BUKOPMUCTOBYIOTbCA BignoBigHO Ao
3aKOHOZaBCTBa YKpaiHM, HOpMaTMBHO-Npasosux akTie HKUIM®P, Mpasun knipuHry.

PO3/I/1 3. MOPAA0K AOMYCKY YYACHMKIB /10 TOPTIB. 4OCTYI /10 ETC OMEPATOPA

3.1. 3azanbHi nonoxeHHA wodo fJonycKy do Topeis.

3.1.1. [o TopriB gonycKkawTbcs YYacHMKM TopriB Ta LleHTpanbHMIA KOHTpareHT.

MopAaaoK Ta YMOBM BMKOHaHHA YHKUiM LIeHTpasbHOrO KOHTpareHTa BW3HAYaKTbCA LMMM
MpaBunamu, [paBunamu KAipuHry Ta ymoBamMM JoroopiB Mix OnepatopoM Ta LleHTpanbHMM
KOHTpareHToM.

3.1.2. Y4yacHMKaMM TOPriB MOXYTb BYTU:

3.1.2.1. iHBeCTULiMHI ¢dipMK - IOPUAMYHI 0CO6M, WO MAKTb YMHHY NiLEH3il0 Ha NPOBAAMKEHHS
npodeciMHOT AisNbHOCTI Ha pUHKax Kanitany (4issbHOCTi 3 TopriBni ¢piHaHCOBMMM iHCTpYMEHTaMM)
Ta € YneHamu Onepatopa;

3.1.2.2. iHwWi oco6M, MOXMBICTb y4acTi AkMx Yy Toprax nepegb6ayeHa 3aKOHOAABCTBOM,
30Kpema eMiTeHTM MiJ Yac pPO3MilLLEeHHA YM Bifuy»KeHHA LiHHMX nanepiB, HauioHasbHMIM 6aHK YKpaiHu
3 MeTow BYMHeHHA [lpaBoumHiB (JoroBopiB) Ha BMKOHAHHA CBOiX YHKUiM, BM3HAYEHMX
3aKOHOZABCTBOM YKpaiHM, iHLWIi AeprKaBHi opraHyM B MeXax NMoBHOBaXKeHb, iHiLiaTOpW OAHOCTOPOHHIX
ayKLUioHiB TOLLO.

3.1.3. /[Ana 3a6e3neyeHHA BMKOHAHHA YHKLUiIM [epKaBHOrO NpeACTaBHMKA (3a YMOBM
npu3HavyeHHA) Onepatop 3abes3nedvye 3a AOMOMOrol BiANOBIAHMX TEXHIYHMX 3acObiB Yy peXMMI
peasibHOro yacy goctyn ao iHdopmauii npo xig Topris Ha BTM.

3.1.4. Y4yacHuK TOpriB Ma€ npaeo nogaBaTth 3asBKM Ta BUMHATU [TpaBounHu (Jorosopu):

1) BiA cBOro iMeHi Ta 3a CBil paxyHOK;

2) Big €BOro iMeHi Ta 3a paxyHoK KnieHTa;

3) Big iMeHi Ta 3a paxyHoK KnieHTa.

3.1.5. LleHTpa/sibHMIM KOHTpareHT MoXe BMCYBaTH A0JATKOBI BUMOIM LLOA0 AOMNYCKY A0 TOpriB, a
TaKOX LWOA0 AOMYCKY A0 KNipUHIY npaB Ta 3060B’A3aHb 3a [lpaBoumHamu (Jorosopamu), BUMHEHMMM
B OKpeMMX pexuMax. 3oKkpema B pexuMi «PEMO 3 KOHTposieM puU3MKiB» He AO0MYCKAETbCA NoAaHHA
3anaBKM YyacHWKOM TopriB Bij iMeHi cBoix KnieHTiB (30KpeMa, Ha nigcTasi 4OroBOpiB AOPYYEHHS).

3.1.6. IHdbopmauis npo YuyacHukiB TopriB BKIOYaETbcA Ao Mepeniky uneHie Onepatopa, SKMM
Bege Onepartop, i3 3a3HavyeHHAM iHdopMauii, wo 4yneH Onepatopa OoTpUMaB CTaTyC Y4YacHWKa TOpriB
(aonyck go Topris) Ha BTM.

3.1.7. Joctyn Y4yacHuky Toprie Ao ETC HagaeTbca OnepatopoM nicna yKnageHHA 4OroBopy 3
OnepatopoMm, AKMM 3acBifuyETbCA HaZlaHHA AOCTYNy A0 TopriB Ta NPOXOAXKEHHA npouesypy A0CTyny
Ao TopriB (HabyTTa crtatycy YyacHuMKka TopriB), nepegb6ayeHoi n. 3.2-3.3 uux [paBun, WAAXOM
NPUCBOEHHA YYaCHWKY TOpriB iHAMBigyasbHOro /OriHy KopucTyBaya i nmaponA. 3MICcT JoriHy Ta
Naposito € KOHGIAEHLIMHMMM i HE MOXKYTb BYTM NepeaaHi TpeTim ocobam.

MigkntoyeHHs ToproBoro TepmiHany YvacHuka Ttoprie o ETC OnepaTtopa 34iMCHIOETbCS B
nepernsagoBomy (6e3 npaBa BYMHEHHA MpaBo4YMHiB) ab0 TOProBOMY (3 NpaBOM BYMHEHHS MpaBoYMHiB)
perKmMmax.

Ocob6numBocTi gonycKy ao Topris Ta goctyny o ETC gnd iHwumx oci6, BM3HaYeHUX y n. 3.1.2.2
MpaBun, MOXYTb perfameHTyBaTMCb OKPeMMMM pilleHHAMM bipxoBoi Pagn Ta/abo KepiBHMKa
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(ynoBHOBaxeHOT ocobu) Onepatopa, BMMOrammM 3aKOHOAABCTBa ab0O [OroBOpamM, YKNaAEHUMM
OnepaTtopoMm.

3.1.8. [fonyweHi ao TopriB Y4acHMKM TOpriB BignoBigalTb 3a 6e3neky iHAMBiAyasbHOroO
NOriHy, naponio Ta BiAMNOBIAHOrO KOMMN’lOTEPHOro 06najHaHHA BignoBigHO 4O YMOB A0roBopy 3
OnepatopoM, iHWKMX npaBun Ta nonoxeHb Onepatopa, a TakoX 3a JAOTPUMAHHA MpaBu/
(pernaMeHTiB) HagaBayiB JOBipYMX €IEKTPOHHUX NOCAYT.

3.1.9. [donyuweHi go Toprie YYaCHWKM TOpriB HecyTb BignoBiAasibHICTb 3a 3aABKM Ta lNpaBoYnHM
(Aorosopu), Wwo 6yan NogaHi Y BYMHEHT HUMM Ha Toprax BignoBigHO A0 BMMOr umx Mpasu.

3.1.10. Y4yacHuK TopriB 6epe y4yacTb B Toprax 4yepes CBOiX YNOBHOBaXKEHUX MpeaCTaBHUKIB,
3apeecTpoBaHMx B [lepeniky ynoBHOBaXXeHMX NpPeACTAaBHUKIB Y4yacHWKiIB TopriB, fAKWM Beje
OnepaTtop. YyacHuK TopriB Hece BignosifanbHiCTb 3a Aii CBOiX YNOBHOBarKeHMX NpejCcTaBHMKIB, B
TOMY YMCAi 3a Aii, Wo 34iMcHI0TLCS HUMKM B ETC.

3.1.11. YyacHuK TopriB 3060B'si3aHWIA HeramHo, ajse He ni3Hiwe 1 (0AHOro) po6oyoro AHS
nosiaoMmTM OnepaTtopa Mpo NPUNUHEHHA MOBHOBAXXEHb YMOBHOBAXXEHOT 0CO6GM Y4YaCHMKa TOpriB i
Hece pU3MK HECMPUATIMBMX HACNiIAKIB NOPYLUEHHA LbOro 000B'A3KY.

3.1.12. Onepartop KOHTPOJIOE AiANbHICTb Y4YacHMKIB TOpris, Nos'A3aHy 3 X yyacTio B Toprax,
JOTPUMAHHA HMMK UMX lNpaBmn, BHYTPILWHIX AOKyMeHTiB Onepartopa i 3aKoHoAaBCTBa YKpaiHu.

3.1.13. 3acobammn ETC Onepatopa Ta 3a y4vacTi AgMiHicTpatopa BignoBigHO A0 BMMOI LMX
MpaBmn 3abe3neyyeTbCA KOHTPO/b 3a HAACMIAHHAM, 3MIHOK Ta CKacyBaHHAM 3afABOK, 30KpPEMA,
WoAo0 iX UiHM, 06cAry Ta iHWMX napaMeTpiB, a TaKOoX npoueaypy KOHTPO/K 3a BYMHEHMMM
MpaBoyrHammn (Jorosopamm).

3.1.14. Y pa3si BUKOpMUCTaHHA Y4YacHMKOM TopriB ana goctyny o ETC BMKAOYHO MpOrpamHuUX
3aco6iB (iHdopMaLinHO-KOMYHiKaLinMHOT cucTemu), BiaMiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHux 3 ETC 3a norogskeHHAM 3 Onepatopom, Onepatop nepej 3abe3nedyeHHsM TaKoro
poctyny ao ETC Hagae TecTtoBe cepefoBuule ANA TeCTyBaHHA TEXHiIYHOT Ta (PyHKUiOHaNbHOI
cyMicHocTi iHdopmaLiMHO-KOMYHiKaLiiMHOT cucTeMu YyacHuka Toprie. B moganbwomy OnepaTtop He
piglwe oaHoro pasy Ha pik NpoBoAUTb NEpPEBIPKY Takoro Y4acHuWKa Topris woao cymicHocTi 3 ETC.

Aoctyn go ETC Ha BTM He nepeabayace BUKOPUCTAHHA a/irOPUTMIYHOT TOPriBai Ta NpsMOro
eNeKTpoHHoro goctyny KnieHTiB Y4yacHuKa Topris.

3a YMOBM 3BEepHEHHA Y4yacHuMKa TopriB, 3auikaBneHoro y oTpumaHHi goctyny go ETC 3
BMKOPUCTAHHAM anropuTtmiyHOT TopriBni Ta HajaHHA KnieHTaM NpAMOro eIeKTPOHHOro AocTyny,
OnepaTop OUIHIOE MOXAMBICTE HaZaHHA Y4acHMKY TopriB Takoro goctyny go ETC Ta, 3a
NOroAXXeHHAM 3 YYaCHMKOM TOpriB, HaJa€e TecToBe cepeAoBULLE AN TeCTyBaHHA TEXHIYHOT Ta
(yHKUioOHaNbHOT cyMicHOCTi  iHdOpPMaLiMHO-KOMYHiKaLiMHOI cucTemm YyacHuka Toprie 3 ETC
Onepatopa nepef 3abe3neyeHHAM Takoro goctyny. B noganbwomy OnepaTop He pifle ogHOro pasy
Ha piK NpoBOAMTb MepeBipKy Takoro Y4acHuKa Topris woao cymicHocti 3 ETC BignosiaHo f0 BMMOr
HOpMaTMBHO-NpaBoBMx akTiB HKUIM®P Tta BHYTpiWwHix AoKyMeHTiB Onepartopa.

TakoX TaKe TeCcTyBaHHA 3A4IMCHIOETbCA MPU  3HAYYLIOMY OHOBJIEHHI  iHdOpMaLlifHO-
KOMYHiKaUiMHOT cucTeMM YdyacHuKa TopriB, fKe nepeabayae 3MiHM y nopaaKy iHdopmauiMHoi
B3aemogii 3 ETC OnepaTopa Ta HagaHHA Y4YacHWKOM TopriB BignosigHo1 iHdopmauii ao HKLMNOP
3rigHo Bumor HKUM®P wopo BegeHHA 061iKy NporpamMHMX MPOAYKTIB Ha pMHKax Kanitaay Tta
OpraHi3oBaHMX TOBapHUX PUHKax.

3.2. YMosu Habymmsa cmamycy Y4yacHuUKa mopeis.

3.2.1. Ana oTpUMaHHA cTaTycy Y4aCHMKa TopriB KaHauaaTt (ocoba, AKka MaE Hamip oTpuMMaTtm
TaKUK CcTaTyc) 30608’ A3aHMM:

1) HagaT1 OnepaTopy AOKYMEHTM ANA OTPMMaHHA cTaTycy Y4yacHuKa Toprie Ha BTM, nepenik Ta
dbopMn sKkux ony6nikoBaHi Ha Be6canti OnepaTtopa, ANA YKNAAEHHS BiAMNOBiAHMX AOroBipHMX
BiAHOCMH Woao goctyny Ao Topris Ha ymoBax umx lNpaeun;

2) akpeauTyBaTM HE MEHLW HiX OAHOr0 YMNOBHOBAXXEHOro npeAcTaBHMKA LWIAXOM HajaHHA
[IOKYMEHTIB, nepenik Ta ¢hopMMu AKMX ony6nikoBaHi Ha BebcanTi Onepatopa Ta fAKi MiATBEpAXKYIOTb
BiANOBigHICTb BUMOram, BM3HayYeHUM n. 3.2.2 uux lMNpasun;

3) MaTU TexHiYHYy MOXKAMBICTb OpaTM y4yacTb B Toprax BignoBigHO A0 TEXHIYHWMX BMMOT,
nepea6avyeHnx AoroBipHMMM BigHOCMHAMM Ta/abo ony6iikoBaHUMM Ha Beb6carTi OnepaTtopa (BUMMOMM
[0 KOMMN’0TEPHOT TEXHIKM, KaHany 3B’ A3Ky 3 ETC, 3aco6iB eneKTPOHHOro Nignucy ToLwo);

4) MaTn gonyck LleHTpanbHOro KOHTpareHTa Ao KNipMHroBmx onepauin;

5) Bignosigatn iHWKWM BUMOram, nepeabavyeHMM 3aKOHOAABCTBOM Ta UMMM lMpaBunamu woao
Aonycky ao TopriB Ha OKpeMoMy PUHKY, 30KpemMa PernameHTtam aykuioHiB abo po3milleHHs AKTUBIB.

3.2.2. ®isnyHa ocoba, AKY KaHAMAAT NoAA€E B SKOCTi YNOBHOBAXXEHOro NpeAcTaBHMKA, NOBUHHA
BiZ4NOBifAaTM HACTYNMHMM BUMOraMm:

1) 6yTM NOB’A3aHOI0 3 KAHAMAATOM TPYAOBUMM BiAHOCHMHAMM;
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2) He MaTW CYAMMOCTEM 3a 3JI0YMHWM NPOTM BNACHOCTI, 3/104MHM Yy cepi CNyK60BOi YM
rocnoAapcbkoi AisNbHOCTi, 3a6OpPOHM Yy CYyAOBOMY MOPAAKY Ha MPOBAaZKEHHA O6yab-AKUX Ain Y
¢iHaHcoBiM cdepi;

3) MaTM YMHHMM cepTudikaT daxiBus 3 Toprini diHAHCOBUMM iHCTPYMEHTaMM, BWUAAHMM
HKUMN®P, a6o iHWKMA AOKYMEHT, WO MiATBEPAXKYE HAsSBHICTb AOCTaTHLOI OCBiTM Ta AOCBiAY LWOAO
3iMCHEHHA onepauii 3 Toprieni ¢iHaHCOBUMM iHCTPYMEHTaMM BiAMOBiAHO A0 BMMOI YMHHOIO
3akoHogascTBa Ta HKLIMOP.

3.2.3. KaHampat Hece BianoBiganbHiCTb 3a BigNOBiAHICTb 0CO6GM, AKYy BiH noga€e AnA
ceptudikauii, BuMoram umx lMNpaeu.

3.2.4. ®i3nyHa ocoba, 3anponoHoBaHa ANA akpeauTauii, MoXe O6YTM aKpeaAMTOBAHO B AKOCTI
YNOBHOBAXeHOi 0COOM TiIbKM OAHOro Y4yacHMKa Topris.

3.3. BumMozau 0o 0oKyMeHmiB, AKi HaA0amMbcA 0719 OMPUMAHHA cmamycy Y4yacHuka mopeis
ma donycKy do Topeis

3.3.1. Yci JOKYMEHTM, WO NOoJalTbCA KaHAMAATOM, HE MOXYTb 3a CTPOKOM iX CKJ1ajaHHS
(3acBifyeHHA) nepeBuLLyBaTU OLHOMICAYHOT AaBHOCTI.

3.3.2. KaHampaTt 3060B’A3aHMIM 3abe3nedyBaTM JOCTOBIpHICTb Ta MOBHOTY iHgopmauii i
AOKYMEHTIB, fKi No4alTbCA HUM ANA OTPUMAHHSA CTaTyCcy YJacHMKa TOpriB.

3.3.3. KaHamMaat Hece BiagnoBigasbHICTb 3a AOCTOBIPHICTb iHOpMaLii, WO BKa3zaHa Yy NogaHUX
AOKYMEHTax ANs OTPUMaHHA CTaTyCy Y4YacHMKa TOpriB.

3.3.4. Y BuMnaaKy, AKWO nicna nojaHHA KaHAMAAToM JOKyMeHTiB OnepaTtopy Ha OTpUMaHHA
cTaTtycy Y4JacHMKa TopriB Ta AONYyCKy A0 TopriB BMHMKAM 3MiHM, LIO BN/AMBAKOTb Ha iHopMauito,
3a3HayeHy y HaJaHuX AOKYMEHTaX, KaHAMAAT 3060B’A3aHUM A0 NpUMHATTA OnepaTopom pilleHHN
WOAO0 HaJaHHA KaHAMAAaTy CcTaTycy YYacHMKa TopriB Ta gonycky o Toprie npoiHdopmyBath Npo ue
Onepatopa Ta NofaTt AOKYMEHTH, WO NiATBEPAXKYIOTb 3MiHU, WO BUHUKAM.

3.3.5. Y BunagKy, AKLO KaHAMAAT BXe € YYaCHMKOM TOpPriB Ha iHWOMY PUHKY (peXxuMmi Topris)
OnepaTopa (Ha iHWOMY OpraHizoBaHOMY PMHKY Kanitany nig ynpaeniHHAM Onepartopa) Ta HajaBaB
nepeabaveHi UMM po3ginom lMpaBua AOKYMEHTU, AKi € YMHHMMM (AKTyaZlbHUMM), KaHAMAAT HaZaE
3aABY Ha OTPUMaHHA CTaTyCcy Y4yacHWKa TOpriB 3a BCTaHoBsieHow OnepatopoM @Qopmo Ta
NiATBEPAMKEHHA NMpO BiACYTHICTb 3MiH Yy JOKYMEHTax Ta BigoMocTaX, AKi HagasaimcAa OnepaTtopy
paHiLe.

3.3.6. MNogaHi KaHAMAATOM AOKYMEHTH Y OyAb-KOMY BMMNAAKY NOBEPHEHHIO HE MiansaraTb.

3.3.7. [okyMeHTM (Komii AOKyMeHTiB), nepegbayeHi umMm posginom [MpaBua, MOXyTb OyTH
HaZaHi y naneposii ¢dopMi, 3acBigyeHi nignMcoM KepiBHMKa abo YNOBHOBAXKEHOI 0COGM KaHAMAaTa
Ta MevyaTKow (3a HaABHOCTI) abo Yy BUrAAAi ENEeKTPOHHOro JOKYMEHTa 3  HaKNaAeHHAM
KBanidiKoBaHOro esIeKTPOHHOro MignMCcy KepiBHMKA abo ynoBHOBAaXKEHOT 0Co6M KaHauaata. Konii
OOKYMEHTIB, AKi BMMararoTb 3acBigyeHHs @i3nyHOK 0CO60-BNACHMKOM AOKYMEHTa 3acBiguvyloTbCA
niaANMCOM TaKoi 0COOM abo y BWMMAAKY MNOAAHHA €NEKTPOHHMX JOKYMEHTIB KBasidikoBaHMM
€N1eKTPOHHMM MiZANUCOM OCO6M.

Jorosopu woao goctyny ao ETC OnepaTopa TakoX MOXYTb 0hOpPM/IOBAaTUCS Yy ManepoBiM
¢dopMi abo y BUrNALT eNeKTPOHHOro JOKYMEHTA.

3.3.8. Onepatop MoOXe BCTaHOB/OBATM A0AATKOBI BMMOrM Ana Jonycky Jo Topris
YNOBHOBaXEHMX NpeACTaBHMKIB Y4YaCHWKIB TOpriB y BUraaai Heoo6XigHOCTI NPOXOAXKEHHA HUMMK
HaBYanbHOrO Kypcy 3 TopriBni B ETC Ta cknagaHHA KBanidikayiMHMx icnuTiB 3a pesynbTaTamu
HaBYaHHA.

3.3.9. Bumorn n. 3.3.1-3.3.8 lpaBmn He nowmprolTbCA Ha LieHTpasbHOro KoHTpareHta Ta
iHWKMX OCi6, MOX/IMBICTb y4acTi AKMX y Toprax nepejbayeHa 3aKOHOAABCTBOM Ta 3a3HAaYe€HMX Y n.
3.1.2.2 Npasun.

3.4. lNopsadok npuliHAMMSA pilWweHHA npo HAOAHHA cmamycy Y4yacHUKa mopzie ma 0onycKy
do Topzis

3.4.1. OtpumaHi Big KaHAauZata [OKYMEHTM nepeBipAlTbCA BiAMNOBIAHMM CTPYKTYPHMM
niaposainom Onepartopa, AKUM:

1) nepeBipA€ NofaHi JOKYMEHTU Ha KOMMNIEKTHICTb Ta Bi4NoBiAHICTb BMMOram umx lNpasmn;

2) 3a HacnigKkamu nepeBipkM Ta aHanily NoAaHUX AOKYMEHTIB roTyeE BMCHOBOK ANl BUHECEHHA
pilleHHA KepiBHMKA (ynoBHOBaXKeHOi 0cobu) Onepartopa WwoA0 HajaHHA KaHAMAATy cTaTycy YyacHWKa
TopriB Ta Aonycky Ao Topris.

3.4.2. Mip 4ac npoBeAeHHs NepeBipKM MOAAHMX JOKYMEHTIB YMNOBHOBAXKEHWMM MNpauiBHUK
BiANOBiAHOrO CTPYKTYpHOro nigpo3ainy Oneparopa y BUNaaKy HEOOGXiAHOCTI Mae NpaBo BMMaraTH Bij
KaHAMAaTa noJaHHA A0AATKOBUX AOKYMEHTIB, Y TOMY 4Mcai npo ¢hiHAaHCOBMM CTaH KaHauzaTa, a
TaKoX NPOBOAMUTM KOHCY/bTalil Ta 3yCcTpiyi 3 npeAaCcTaBHMKAMM KaHAMAaTa.
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3.4.3. MNpu po3rnsaai 4OKYMEHTIB KaHauAaTa BPaxOBYHOTbCA TaKOXK Taki haKTopu AK penyTauis
KaHAMAaTa, iHpopMauia Npo AianbHICTb KaHAMAATa, BigOMOCTi Npo HaKMaZeHi Ha KaHaAMAaTa CaHKLUil.

3.4.4. 3a Hacnigkamu po3rnagy OTpMMaHMX Bi KaHAMAaTa JOKYMEHTIB Ha NigcTaBi BUCHOBKY
BiANoBiAHOrO CTPYKTYpHOro niagpo3ainy Onepartopa KaHAMAATY HAJAETbCA CTaTyC Y4YacHMKa TOpris Ta
JOnycK HMoro fo TopriB WAAXOM YKNageHHAa OnepaTopoM 3 TakKMM  YYacHMKOM BiAnoBigHMX
JIOroBipHMX BiAHOCMH WoA0 AocTyny Ao TopriB a6o NPUMMMAETLCA PillEHHS NpPO BiAMOBY Y HajaHi
KaHAMAaTty crtatycy Y4yacHuka.

3.4.5. PilweHHA npo BiAMOBY Y HaZlaHHi KaHAMAATY CcTaTycy YYacHMKa NPUMMAETbCS KEPiBHMKOM
(ynmoBHOBaxkeHol o0cob6ot) Onepatopa He nisHiwe 10 (gecAtv) poboumx AHIB 3 AaTM HagaHHA
KaHAMAATOM YCiX 3anmMTyBaHMx OnepaTtopom JOKYMEHTIB.

3.4.6. KepiBHUK (ynoBHOBaxeHa ocoba) OnepaTopa MOXKe MPUMHATM pilleHHsA Mpo BigMOBY Y
HaJlaHHi KaHAuAaTy cTaTycy Y4JyacHMKa TopriB 3 HacCTynHUX NigcTas:

1) KaHguZaT He BignoBigae ymoBam, BM3HauYeHWM n. 3.2 umx [MpaBun, 30KkpeMa HaZaB He BCi
Heob6XiAHiI AOKYMEHTH;

2) nofaHi JOKYMeHTM opopmaeHi Ta/abo 3acBigveHi 3 nopyweHHAM BUMor n. 3.3 umx Mpasun;

3) HafABHMM HeraTMBHMM BUCHOBOK BiAnoBiAHO A0 n. 3.4.3 uux Mpasua.

3.4.7. [laTolo OTPUMAHHA KaHAMZATOM CTaTycy Y4yacHMKa TopriB Ta Aonycky ao Toprie € gata
yKknageHHa 3 OnepaTtopomM A0roBopy nNpo HagaHHA NoCAayr.

3.4.8. MNpo HagaHHA cTaTyCcy Y4YacHMKa TopriB Ta gonycKy go Topris OnepaTop:

1) NOBiJOMANAE KaHAMAATa WAAXOM NignucaHHA 3 60Ky Onepartopa A0OroBopy LWoA0 AOCTYNy A0
Topris;

2) nosigomnsae HKUIM®P B nopAaky Ta CTPOKMU, BU3HAYEHI HOPMATMBHO-MPaBOBMMM aKTamM
HKLMNOP;

3) npotarom 2 (aBox) po6oumx AHiB onpuaoaHIoe iHdopMauito npo ue Ha BebcanTi Onepatopa.

3.4.9. Y BuMNagKy BiAMOBM y HaZaHHi cTtaTycy YyacHuka TopriB, Onepatop npotarom 5 (n’ATH)
po6ouMx AHIB Micna AaTM NPUMHATTA PilleHHA Npo BiAMOBY HanNpaBAsE KaHAMAATY MOBiAOMNEHHS 3
06r'PYHTYBAHHAM MPUYMHK BigMOBMU.

3.4.10. KepiBHMK (ynoBHoBarkeHa ocob6a) OnepaTtopa MO)Ke MOBTOPHO PO3r/IAHYTM MMTAHHA
WOA0 HaZaHHA CTaTyCcy YyacHuMKa TopriB Ta JONYyCKYy A0 TopriB 3a YMOBM YCYHEHHA KaHAMAATOM
NopyLUeHb, L0 CTaM NPUYMHOIO BiAMOBM.

3.5. pasa ma 0608’A3Ku Y4acHUKi8 mopais ma iXx ynosHOBakeHUxX npedCcmasHUKi8

3.5.1. Y4yacHuKM TOpriB MaloTb NpaBo:

1) BuUMHATH lNpasounum (Jorosopu) vyepes ETC OnepaTtopa;

2) KopMUCTyBaTMCA BCiMa BMAAMM NOCAYT, WO HaAalTbCcA OnepaTtopom;

3) y 6yAb-AKMM Yac BigKAMKATM JOBipEHICTb YNOBHOBAXXEHOro NpeAcTaBHUKA YYacHMKA TOpriB,
O 3YMOBJIKOE NMPUNUHEHHA JOMNYCKY A0 TopriB LbOro ynoBHOBaXE€HOro npeAcTaBHUKA;

4) o03HaMOMAIOBATMCA 3 YyciMa npaBuMAamM Ta iHWMMM  JOKyMeHTamu OnepaTopa, Lo
6e3nocepeaHbO BMNJ/MBaOTb Ha NpaBa Ta 060B’A3KM Y4YacHMKa TopriB, Ta 3MiHaMM i AONOBHEHHAMM,
LLIO BHOCATbCA A0 HMX;

5) BMHOCUTM Ha po3rnasg KepiBHuX opraHie Onepatopa npono3uuii WoAO0 BHECEHHS 3MiH Ta
AONoBHEeHb A0 umx MpaBma Ta iHWKX 4OKyMeHTiB Oneparopa.

3.5.2. Bci YyacHuKM TopriB matoTb piBHi npasa.

3.5.3. MpoTAroM YMHHOCTi CBOro cTaTycy Y4YaCHMKM TOpriB 3060B’ A3aHi:

1) BignoeigaTM BUMOram nNpoBaZKEHHA npodeciiHoi AianbHocTi 3 TopriBni diHaHCOBMMM
iHCTpyMeHTamMM, BM3HAYEHUMM 3aKOHOAABCTBOM YKpaiHu;

2) y npoueci Bu4MHeHHA paBounHiB ([Jorosopis) AOTPUMYBaTUCA BUMOI 3aKOHOAABCTBA YKpaiHM
(B TOMY 4YMCAi BaNlOTHONO Ta aHTMMOHOMOJ/IBHOI0), HOPMATUBHO-NpaBoBMx akTiB HKUIM®P Tta BracHMx
YCTAHOBYMX [JOKYMEHTIB, y TOMY 4MCAi LWOAO HAABHOCTI 3roAM Ha BYMHEHHA MPaBOYMHIB Ha
OpraHi3oBaHWX pMHKax;

3) BuKOHyBaTH Ui MNpaBuna Ta iHWi gokymeHTHM Onepatopa, AOTPUMYBaTMCA YMOB [OroBoOpiB,
yKnazeHnx 3 OnepaTtopom;

4) BM3HaBaTU KOMMETEHLi0 BiANoBiAHMX opraHiB OnepaTtopa Ta BUKOHYBATH MPUMHATI HMUMM Ha
BMKOHaHHA LMX [paBMA pilleHHs;

5) BecTn 06/1iK BUMHEHUX Ta 3apeecTpoBaHMx OnepaTtopoMm lMpasounHis (Jorosopis);

6) CBOEYACHO Ta B NOBHOMY 06CA3i onaayyBaTW NOCAYIH, WO HagaTbcsa OnepaTtopom, 3rigHo 3
Tapudamm Onepatopa;

7) y BMNaAKy HaKAajaHHA BignoBigHWMMKM opraHamu OnepaTopa wTpadiB 3a MNOpYLEHHA
Y4yacHMKOM TopriB a6o MOro yrnoBHOBa*KEHMMM NpeacTaBHUKaMM Umx paBua Ta iHWMX AOKYMEHTIB
OnepaTopa, 34iMCHIOBATHM iX onnaTy Ha paxyHok OnepaTopa B NMopsiaKy Ta po3mipax, nepea6avyeHmx
AOoKyMeHTamu Onepartopa;
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8) npotarom 1 (ogHOro) po6o4oro AHA NMCbMOBO iHpopMyBaTH Onepartopa npo:

* Oy/Ab-AKi 3MiHW B Nepeniky yNnoBHOBaXKeHWX NpeACcTaBHUKIB YYacHMKa TOpriB;

* 3yMMHEHHA a6o npunuHeHHa AT HKUMN®P niueHsii Ha npoBaaKeHHsA npodecinHoi AiasbHOCTI
Ha pMHKax Kanitany - 4ianbHoCcTi 3 Toprieni iHaHCOBMMM iHCTpYMeHTamMK Y4YacHMKa TOpriB;

*MPUMHATE Yy CYZAOBOMY MOPSAKY PilLEHHA NP0 BM3HAHHA Y4yaCHWKa TOPriB GaHKPYTOM,
BMHECEHHA YXBa/IM MPO MOro caHauilo a6o Npo Mo4YaToK MPOBAaAXKEHHA y ChpaBi Npo 6aHKPYTCTBO
Y4yacHuKa Topris.

9) npotaroM 3 (TpbOX) pPO6GOYMX AHIB MMCbMOBO NOBIZOMAATM OnepaTopa Npo 6yAb-AKi 3MiHM
JaHMX, 3a3Ha4YeHMX Y JOKYMEHTax, WO nojaBanucA YYaCHMKOM TOpriB ANnA HabyTTa cTaTycy
YyacHuKa Topris, a TakoX npo:

* 3MiHYy HaMMEHYBaAHHS, MiCLEe3HAXOAKEHHA UM GaHKIBCbKMX PEKBi3UTIB Y4acHMKa TopriB (3
AOAAHHAM Konik JOKYMEHTIB, AKi NiaTBEpAXKyloTb 3MiHY AaHMX, odopmieHux BignosigHo ao n. 3.3
unx Mpasun);

e HaK/laZeHi opraHamu AeprKaBHOi BJlaaM, CYAOM CaHKLUil 3a rocnogapCbKi NpaBonopyLleHHA Ta
CaHKUiT LWoA0 NOopYLUEeHb Ha pUMHKAX KaniTasny Ta opraHizoBaHWX TOBApHMX PMHKAX, a TaKOX iHWI BMAM
CaHKLin;

e apellT 6aHKIBCbKMX paxyHKiB Y4YacHMKa TOpriB i3 3a3HAYeHHSM MPUYMHM apeLuTy, XTO Moro
3iMCHMB Ta Ha SKMM CTPOK, a TaKOX AaTy 3HATTA apeLTy;

o MPUMNMHEHHSA AiANbHOCTI YYacHMKa TOPriB LUSAXOM MOro peopraHisauii (3/MTTS, NpUEAHaHHS,
noAiny, BUAINEHHA, NepeTBOPEHHSA) abo NikBigauii 3 6yAb-AKUX NPUYMH, Y TOMY YMC/Ii 3@ PilLEHHAM
BMLLOIO OpraHy YyacHuKa Topris (3 404aHHAM Konii Bi4noBiAHOMO pilleHHA);

* NPUMHATE Y CYJ0BOMY MOPAAKY PilleHHA NPO BM3HAHHA YYaCHUKA TOPriB 6AHKPYTOM;

* 3yMMHEHHA a6o npunuHeHHs HKUM®P aii niueHsii Ha npoBaaKeHHsA npodecinHoi AisbHOCTI
Ha pUHKax Kanitany - A4isnbHOCTi 3 Toprieai iHaHCOBMMM iHCTPYMEHTaMM Y4YacHMKa TOpriB;

10) iHdopmyBatM Onepatopa NpPO BMKOHAHHA TPOLOBMX PO3paxyHKiB woa0 [lpaBouYMHY
(AoroBopy), BYMHEHOrO 6e3 AOTPMMAaHHA MpPUHUMMNY "NocTaBKa LiHHMX nanepiB nNpoTu onnatu’, y
BMMagKax, nepeabadvyeHux 3aKOHOAABCTBOM, MPOTArOM He Oijiblue TPbOX FOAMH MiCNA BMKOHAHHA
rPOLUOBMUX PO3PaxyHKiB LWOAO TaKOro NpaBoYMHy, ane He nisHiwe 15:00 ToproBenbHOro AHA, B AKOMY
npoBegeHo BignoBigHI po3paxyHKM, Kpim BuNagkie, koan Onepatop OTpUMMYE TaKy iHdopMauilo Big,
LleHTpanbHOro KoHTpareHTa abo iHWOi 0CO6M, Lo NpoBaAUTb KNiPUHIOBY AiANbHICTb BignosigHO A0
3aKkoHy YKpaiHn "Tpo pWHKM KaniTany Ta opraHizoBaHi ToBapHi pMHKKM®, abo LieHTpanbHOro
Aeno3uTapilo WiHHMX nanepiB, abo HauioHasnbHOro 6aHKy YKpaiHM (060B’A30K HEe MOLUMPIOETbCA Ha
opraHu JepxaBHOT Bnaju).

3.5.4. 3 MeTol CTBOPEHHSI YMOB AN 3iMCHEHHS onepauii Ha BTM Onepatop 3a6esnevye:

1) po3pob6Ky Ta BNPOBaAKEHHA BignNoOBiAHO A0 BMMOr 3aKOHOAABCTBa NpaBu/, CTaHAApTiB Ta
BUMOT [0 34iMCHEHHA onepauil 3 BUMHEHHS Ta BUKOHaHHS paBoynHiB (Jorosopis);

2) cBoe€vyacHe iH(OPMYBaHHA Y4yacHMKIB TOpriB Npo 3MiHW BHYTPIWHiIX npoueayp LWoAo
onepauin 3 AKTMBaMM, AONYLIEHUMM 0 TOPriB Ha BTM;

3) 3aiMcHeHHA opraHisauii BUMHeHHA [paBoumHiB ([oroBopiB) BiANoBiAHO A0 3aKOHOAABCTBA,
umx MpaBun Ta iHWKHX AOKyMeHTiB OnepaTopa Ha NpMHUMMIAX 6€3CTOPOHHOCTi, HeynepeaXeHOoCTi,
onepaTMBHOCTI Ta TOYHOCTI;

4) KOHTpO/Zb 3a AOTPUMAHHAM Y4YaCHMKaMM TOpriB 3aKOHOAABCTBa, UMX [paBua Ta iHWMX
JOKyMeHTiB OnepaTopa, BCTAHOBJIEHMX BUMOT 34iMCHEHHA NpodeCiMHOT AifIbHOCT;

5) AOTpMMaHHA Y4aCHMKamMu TOpriB eTMYHMX HOPM Ta UMBINI30BaHMX MpaBUA MOBEAIHKU Ha
PMHKaxX Kanitany, BnpoBaJXeHHA e(eKTMBHMX MeXaHi3MiB po03B’A3aHHA CMOpiB MiX Y4yaCHMKamu
TOpriB i MiX Y4YaCHMKaMM TOpriB Ta iX Kni€HTaMu;

6) iHcopMaLiMHy Ta KOHCy/ibTauiMHy niaTpMMKY Y4yacHuKiB Toprie wozo npoBeaeHHA B ETC
onepauin 3 AKTMBamu, aonylieHnmm 1o Topris Ha BTM.

3.5.5. YnoBHoBaxeHW NpeACTaBHUK YYacHMKa TOpriB Ma€ npaso:

1) 6paT y4acTb B Toprax;

2) otpumyBatM Big Onepatopa iHdopmauilo, Wo cTocyeTbcA AianbHocTi Onepatopa 3
opraHisauii Toprieni ¢iHaHCOBUMM IHCTPYMEHTaMM, fiKa He € KoHiaeHUiMHoto;

3) 3BepTaTUCA A0 TEXHIYHOT NiATPUMKKM OnepaTtopa 3a AOMOMOro B KOPUCTYBaHHI NPOrpamMHMM
3a6€e3MNeYeHHAM;

4) HagaBaTM Npono3muii WoAo NokpalleHHA po6oTn OnepaTopa.

3.5.6. YnoBHOBaXXeHUM NpeACTaBHMK YYacHMKa TOpriB 3060B’ A3aHMM:

1) AoTpmmyBaTmcb Umx MpaBma Ta iHWKMX JOKYMeHTiB OnepaTtopa;

2) AiATM B MeXax HaZaHoT MOMY YYacHMKOM TopriB J0BipeHoCTi;

3) HaNeXHUM YMHOM BWMKOPUCTOBYBATM MpOrpamHe 3abe3nevYeHHs, HajaHe MHoMy ANs
3/iMCHeHHSA onepauin Ha Toprax.
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3.6. Tumyacose 3ynuHeHHA donycKy Y4acHuKa mopeis do Topzis

3.6.1. Tlig TMM4YacoBMM 3yNMHEHHAM JONYyCKy A0 TopriB Y4YacHMKa TOpriB po3yMieTbcA
3ynMHEHHA npuiomy OnepaTtopom 3asBOK TAKOro Y4YacHWKa TOpriB Ta aHy/Il0BaHHA paHille nogaHux
HUM 3aABOK.

3.6.2. TuMyacoBe 3yNMHEHHA AONYCKY Y4yacHWKa TopriB Ao TopriB BiAOYBaETbCA 3a PilLEHHAM
KepiBHMKA (YNnoBHOBaxkeHOi oco6u) OnepaTtopa, fAKWMM Ma€E MpaBO MPUMHATM TaKke PpilleHHs Yy
HaCTYMHMX BMNaaKax:

1) HaABHICTb AOKYMEHTaJIbHO NiATBEpAXeHOT iHdopmaLil Npo NoYaToK NPOBaAXKEHHA Yy cnpasi
Npo 6aHKPYTCTBO;

2) HaKNaAeHHs BignoBigHOT gucumnaiHapHOT caHKLii 3 60Ky Onepatopa;

3) HaABHICTb pilleHHA KepiBHMKa (YNnoBHOBaXKeHOT 0cobmn) Onepatopa Npo MPUMNUHEHHSA CTaTyCy
YyacHuKa TopriB (MpUnNUHEHHA YneHcTBa B OnepaTopi), fKe He Habyno YMHHOCTI;

4) HasABHICTb AOKYMEHTaJIbHO NiATBepAXKeHOT iHdopMauii Npo noyaToK npoueaypy NpUNMHEHHSA
YyacHuKa Topris;

5) BUABNEHHA CNpO6 HeCaHKLiOHOBaHOro A0CTyny Y4acHuKa Toprie go ETC Onepartopa;

6) HaaBHicTb y OnepaTtopa AOKYMEHTaNbHO NiaTBEpAXKeHOT iHdopmauii npo 3ynuHeHHsa HKUMOP
A1 niyeHsii Ha npoBaaXeHHA NpodeciiHOi AiANbHOCTI Ha pMHKax Kanitany - AisnbHOCTI 3 TopriBni
¢diHaHCOBUMM IHCTPYMEHTaMM, Ha CTPOK 3YMNUHEHHA AiT NileH3ii;

7) nopyleHHA Y4acHMKOM TopriB BuMor uumx lNpaeua Ta/abo iHWwMx AoKyMeHTiB OnepaTtopa;

8) HasBHiCTb B Y4yacHMKa TopriB 3aboprosaHocTi 3 onnatu nocayr Onepartopa BiAnoOBiAHO A0
Tapudis OnepaTopa Ta/abo HaknageHnx OnepaTtopom WTpadis;

9) HeobXxigHICTb BHECEHHA A0 YKnazeHoro 3 Onepatopom AOroBopy LOAO A0CTyny Ao Topris
060B’A3KOBUX 3MiH - Ha TEPMiH 4O MOMEHTY BHECEHHS LMX 3MiH;

10) oTpuMaHHA iHdopMmaLii Big LleHTpasbHOro KOHTpareHTa, fka, 3a BUCHOBKamu Onepatopa,
CBiAYMTb NPO HEOGXiAHICTb 3yNUHEHHA AoNycKy A0 TopriB Y4YacHWKa Topris;

11) oTpumaHHA OnepaTopoM 3asBM Bif Y4acHMKa TOpriB mMpo 3ynNWHEHHA fJonycky Ao Topris
TAKOro Y4yacHuKa Topris, Ae 3a3Ha4yeHo Aaty, 3 AKOi NOTPiGHO 3yNUHUTK JONYCK A0 Toprie, a TakoX
MOXKe BKasyBaTMCA nepiod, Ha AKMX NOTPiOHO 3YyNMMHUTU AONYyCK 4o Topri.;

12) y iHWKX BUMNaAKaxX, BM3HAYEHMX BHYTPIiWHIMKM AJOKyMeHTaMM Onepatopa Ta 3aKOHO4aBCTBOM
YKpaiHu.

3.6.3. Mpo npumHATE KepiBHMKOM (YNMOBHOBaXKeHOW 0co6ot) Onepartopa BignoBigHO A0 n.
3.6.2 umx lpaun piweHHa Onepatop npotarom 1 (04HOro) pob6o4oro AHA MMCbMOBO MOBiJOMAAE
Y4yacHuKa Topris.

3.6.4. Onepatop 3ynWHAE JOMYCK Y4yacHuKa TopriB Ao TopriB HeramHo 3 AHS MPUMHATTS
pilleHHA KepiBHMKa (YNOBHOBaXeHoi 0cobun) OnepaTtopa BignosigHo Ao n. 3.6.2 uux Mpasua.

3.6.5. 3ynuMHeHHA gonycky Ao TopriB He NpUNMHAE NpaB Ta 060B’A3KiB Y4yacHMKa TOpriB 3a
BYMHEHMMM paHiwwe lNpaBounrHamu ([orosopamm).

3.7. CkacysaHHa donycKy 0o Topeis

3.7.1. CKacyBaHHA gonycKy Ao TopriB (MpMNMHEHHA CTaTyCy Y4YacHMKa TopriB) Big0yBa€ETbCA 3a
pilLEHHAM KepiBHMKA (YnoBHOBaXKeHO1 ocobun) Onepatopa:

1) 3a iHiuiaTMBOK Y4yacHMKa TopriB Ha MigcTaBi MOro NMCbMOBOIO 3BEPHEHHSA Y4YacHMKA TOpris
Ta 3a BiACYTHOCTi y HbOro 3060B’A3aHb Nnepes OnepaTopom Ta iHWMMKM YYaCHMKaMM TOPriB;

2) y pasi nNpuMMHATTA KepiBHMKOM (YMOBHOBAXKEHOW 0co60t0) OnepaTopa pilleHHs npo
NMPUMNMHEHHA CTaTyCcy Y4yacHuKa Topris BignoBigHo 4o n. 3.7.2 uux Mpasua.

3.7.2. MipctaBaMn ANA NPUMHATTA KEPiBHMKOM (YNOBHOBaXKeHOK 0co60to) OnepaTopa pilleHHSs
NpO NPUNUHEHHA CTaTyCy Y4YacHMKa TOPriB €:

1) HaaBHicTb y Onepatopa AOKYMEHTanbHO NiaTBepAMKeHoi iHdopMmauii Npo NpunMHEHHA Al
NiueHsii YyacHuKa Toprie Ha NpoBagyKeHHA NpodeciMHOT AiSNbHOCTI Ha pUHKaxX KaniTany - Ais/NbHOCTI
3 TopriBni iHAHCOBUMM iHCTpPYMEHTaMM (y BMMaAKy Y4acHMKa TOpriB, AKMK GyB AOMNYLWEHWW A0
Topris sk iHBecTULiMHA (hipma) a60 NPUNMHEHHA Nepea6adYeHMX 3aKOHOAABCTBOM MiACTaB ANA yYacTi
YyacHuKa TopriB y Toprax (y BUMNagKy iHWMX 0Ci6, MOXKIMBICTb yyacTi aKkmMx y Toprax nepegbayeHa
3aKOHOABCTBOM);

2) nopyLleHHA YyacHMKOM TopriB umx MpaBma, iHWKX AoKyMeHTiB Onepatopa Ta/abo nonoxeHb
[OroBopy, 3a AKMM HaZaeTbca JocTyn fo Topris;

3) HaknageHHA OnepaTopoMm BiAMOBiAHOT AMCUMNNIHAPHOT CaHKLiT;

4) nNpoCcTpoYeHHA Y4YacHMKOM TOPriB onjaTM Ha KopucTb OnepaTtopa cym wTpadiB Ta/abo
360piB 6€3 NiATBEPAXKEHMX NMMCbMOBO MOBAaXXHMX NPUYMH Binbl AK Ha 10 (aecATb) 6aHKIBCbKUX AHIB;

5) HeogHOpa30Be NOpYLUEHHA YYaCcHMKOM TOPriB NopAaaKy oniatv nocayr Oneparopa;

6) HasBHicTb Yy OnepaTtopa AOKYMEHTa/IbHO MiaTBEpAKeEHOi iHopMaLii Npo NpUMHATTA CyaoM
pilleHHA NPO BU3HAHHA Y4acHMKa TOpriB GaHKPYTOM;
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7) HaaHicTb Yy OnepaTopa JAOKYMEHTaNbHO nigTBepAKeHoi iHdopmauii nNpo npUnNUHEHHA
JifNbHOCTI YYaCcHMKa TOPriB WASXOM MOro peopraHisauii abo Nikeigauii Sk opuanMYHOT 0Co6M.

3.7.3. PiweHHA Npo NpunuHEHHA cTaTycy YyacHuKa Toprie (goctyny Ao TopriB) NpMMMaETbCS
KepiBHMKOM (YNOBHOBaxeHOt 0co60t0) OnepaTopa, KpiM HacTymnHMX BUNAAKiB:

1) po3sipBaHHA gorosopy i3 OnepaTopoM WoAo0 AocTyny Ao TopriB abo NpMMNMHEHHSA Aii Takoro
Aorosopy. B ubomy BMNagKy ctaTyc Y4YacHWKa Topris (goctyn Ao TopriB) NPUNMHAETLCA 6€3 pilleHHA
KepiBHMKa (YnOBHOBaxeHOi ocobu) Onepatopa 3 Aatuv po3ipBaHHA (MPUNUMHEHHA Aii) 3a3HayeHoro
[0roBopy;

2) HaknageHHa OnepaTtopoM Ha Y4yacHMKa TOPriB AMCUMNAIHAPHOT CaHKUii Yy Buraaai
NMPUMNMHEHHA CcTaTycy Y4yacHuKa TopriB (goctyny go Topris). B upbomy BMnagky pilleHHA npo
NPUMNMHEHHA CTaTycy YyacHWKa TopriB (goctyny Ao TopriB) HabyBa€ YMHHOCTI B MNOPAAKY,
nepeg6ayeHoMy BignoBigHWMMM BHYTPIWHIMM  AOKYMeHTamu Onepatopa, BiAMOBiAHO A0 AKMX
NPUMHATO PilleHHA NPO NPUNUHEHHA CTaTyCy Y4YacHWKa Toprie (goctyny go Topris).

3.7.4. He nisHiwe HacTynHoro po6o4yoro AHA nicnAa  JatM  NPUMHATTA  KepiBHMKOM
(ynoBHOBaxeHO 0co60t0) Onepatopa pilleHHA NpPo NPUMMHEHHA CTaTyCy Y4acHWKa TOpPriB AOroBipHi
BiAHOCUHM wWoAo JocTyny Ao Toprig, yKnageHi Mixk OnepaTopom Ta YYacHMKOM TOpriB, BBaXatTbCA
AOCTPOKOBO pO3ipBaHMMM (KPiM BMMNAAKY, KO MPUMNUHEHHA CTaTyCy YYacHMKa TOpriB BifOyBa€ETbCA
3a iHiuiaTMBOW Y4yacHMKa TOpriB, AKMM 3a/MIAETLCA YYACHMKOM TOPriB Ha iHLWOMY PUHKY
OnepaTtopa).

3.7.5. YyacHuK TopriB BTpaya€e CBiM cTaTyC YYacHMKa TOpriB He nisHille HacTyrnHoro po6o4oro
AHA nicns gatM NpUMHATTS KepiBHMKOM (YNOBHOBAXKEHOW 0c0o60t) Onepatopa pilleHHs npo
MPUNMHEHHS MOro CTaTyCy Y4YacHMKa Topris.

3.7.6. Onepatop npo NpUMHATE KEPIBHUMKOM (YNOBHOBaXKeHOW 0cobok) OnepaTtopa pilleHHS
NPO NPUNUHEHHA CTaTyCy Y4YaCcHMKa TOpriB:

1) NpOTAromM ABOX POBGOYMX AHIB MMCbMOBO MOBIAOMAAE TaKy IOPUAMYHY OCOOY Ta ONPUIIOAHIOE
iHdopMaLito npo ue Ha BebcawnTi Onepatopa;

2) nucbmoBo nosigomnae HKUIM®P B nopagKy Ta CTPOKMU, BU3HAYEHi HOPMATMBHO - NPaBOBUMM
akTamn HKLUMNOP.

3.7.7. MpunMHEHHA cTaTyCcy Y4YacHWKa TOpriB He MPUMNMHAE MpaB Ta 060B’A3KiB CTOPOHM 3a
BYMHEHMMM paHile MNpaBoynMHamm (JoroBopamm) L€l IOPUAMYHOK 0COO0L0.

3.7.8. Y BMMAAKy BM3HaAHHSA HeAIMCHUMM Yy CyJOBOMY MOPSAKY pilleHb YMNOBHOBAXKEHUX
AEPXKaBHUX OpraHiB, BM3HayYeHuXx n. 3.7.2 umx [paBun, opuauyHa ocoba, WOoAO0 AKOT Ha nigcrasi
TakuX pileHb 6y0 NpuMHATE pilleHHA KepiBHWMKa (YnoBHOBaxkeHoi ocobu) Onepatopa npo
NPUNUHEHHA CTaTycy Y4yacHWKa TOpriB, MaE€ npaBO MMCbMOBO 3BepHyTMCA Ao Onepatopa wWwoao
MOHOBJIEHHA CTaTyCy Y4yaCHMKa TOPriB Micas HabpaHHA YMHHOCTI CyZA0BOro pilleHHA NMpo BM3HAHHA
BiANOBiAHMX pilleHb HEAIMCHUMM.

3.8. [llopadok sedeHHAa [lepenikis Y4yacHuKis mopeis (4/1eHis Onepamopa) ma ix
YNOBHOBAXKeHUX NpedCmAasHUKiI8

3.8.1. Onepatop 3abe3nevyye 06NiK Y4YaCHWKiB TOPriB Ta iX YNOBHOBa*K€HUX MpeACTaBHMKIB
WISXOM BEAEHHS B €NEeKTPOHHOMY BMrnsaai Mepeniky Y4acHuKiB TopriB, AKWMM Bifo6parkaETbCcs B
Mepeniky 4neHis OnepaTopa, Ta [lepeniky ynoBHOBaXKeHMX NpeACTaBHUKIB YYaCHMKIB TOpriB.

3.8.2. IHdopmauia npo YyacHuka TopriB BHOcUTbCA A0 lMepeniky uneHiB Onepatopa Aartowo
OTPMMAaHHA KaHAMAATOM CTaTycy Y4yacHMKa Topris.

3.8.3. IHdopmauia npo oci6, aKi 3a3HadveHi y n. 3.71.2 lNpaBuAa Ta 3rigHO 3 3aKOHOAABCTBOM
YKpaiHM MOXyTb 6patM y4yacTb y Toprax, BHOcMTbCA A0 [lepeniky YyacHukiB TOpriB Ha JaTy
yKNnagaHHA BignosigHoro gorosopy 3 OnepaTtopom.

3.8.4. MNepenik 4yneHis OnepaTtopa MiCTUTb HaCTYMHi AaHi:

* HAMMEHYBAHHS;

* ineHTMdikauinHMM Koa;

o MiCLIE3HAXOKEHHS;

e laTa [lep}aBHOT peecTpalii;

» Homep TenedoHy, dakcy Ta e-mail;

« BigjoMOCTi npo JiueHsii Ha npoBaAKeHHsA npodeciMHOT AiANbHOCTI HAa PpMHKAX Kanitany -
AiANbHOCTI 3 TOpriBai PiHAHCOBMMM iHCTPYMEHTaMMu;

e laTa OTPMMAHHA CTaTyCy Y4yacHMKa TOpris;

e CTaH fonycKy Ao TopriB, y TOMy YMCANi HA OKpeMMX puHKax OnepaTopa;

e AaHi Npo AMcuMnAiHapHi 3axoaM, AKi 6yiM BXKUTI Ao YyneHa Onepartopa (3a HaABHOCTI);

« iHWi BigoMoOCTi, BU3HayeHi opraHamm OnepaTopa.

3.8.5. 3MiHM Ta gonoBHeHHA g0 lNepeniky uyneHiB OnepaTopa BHOCATbCA Ha AATy BMHMKHEHHA
BiANOBiAHOT NoAii, B TOMY YMCAHi y BMMNAAKY BHeCeHHA A0 lepeniky HOBMX Y4YaCHMKIB TOPriB (41eHiB
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OnepaTtopa), BuAy4YeHHA Y4acHuKiB TopriB (4neHiB Onepatopa) 3 [lepeniky, 3MiHM AaHMX LWOAO
YyacHuKiB Topris, AKi MicTATbCA B lNepeniky Towo.

3.8.6. BunyyeHHa BignosigHoro YdyacHuKa TopriB (iHdopMauii npo OTpUMaHHA CcTaTycy
YyacHuKa TopriB) 3 lNepeniky uneHiB Onepartopa BiabyBaeTbCA Yy pasi:

1) NPUNMHEHHA cTaTycy Y4YaCcHMKa TOpriB;

2) NpyNMHEHHA cTaTycy YieHa Onepartopa.

3.8.7. Mepenik ynoBHOBaXXEHMX NPEeACTaBHMKIB YYaCHUKIB TOPriB MiCTUTb HACTYMHI AaHi:

* npi3BmLLe, iM’A, NO 6aTbKOBI (3a HAABHOCTi) NPeACTaBHMKA;

* HAMMEHYBAHHA Y4YacHMKa TopriB, NpeACTaBHUKOM SIKOrO BiH €;

* PEKBi3UTM JOKYMEHTA, Ha MiAcTaBi AKOro NpeACcTaBHMKY HaZaHO NMpaBo BYMHATKU [1paBOYMHM
(dorosopn);

« laTa BHeCeHHA B llepenik ynoBHOBaXKeHMX NpeACcTaBHMKIB YYacHMKIB TOpPriB;

* CTPOK NMOBHOBaXK€Hb NpeACTaBHUKA;

« iHWi BiAOMOCTi, BU3Ha4yeHi opraHamu Onepatopa.

3.8.8. IHdopmaLia npo YNOBHOBaXXEHOro npeAcTaBHMKA Y4yacHMKA TOpriB BHOCUTbCA A0
Mepeniky ynoBHOBarKeHMX MpeACTaBHUKIB YYaCHMKIB TOpriB 3a yMOBM MOJAHHA UMM YYaCHUMKOM
Toprie OnepaTopy BCiXx HEOOXiAHMX AN1A aKpeaMTaL il yNnoBHOBaXKEHOro npeAcTaBHUKA AOKYMEHTIB.

3.8.9. 3MiHM Ta ponoBHeHHA Jo [Mepeniky ynoBHOBaXKEHMX NpeaCTaBHMKIB YYacHUKIB Topris
BHOCATbCA Ha AaTy BUMHMKHEHHA BignoBiAHOT MoAil, B TOMY YMCAi Y BMMNAagKy BHeCeHHA go lNepeniky
HOBMX  YMOBHOBa)X€HMX MpeACTaBHUKIB  Y4YaCHMKIB  TOpriB, BWJIYYEHHA  YMNOBHOBAXEHOro
npeactaBHMKa YyacHMKa TOpriB 3 nepeniky, 3MiHM JaHuX LWoA0 NpeAcTaBHUMKA YYacHMKa TopriB, AKi
MiCTATbCA B Nepeniky ToLo.

3.8.10. OnepaTop Ma€ MpaBO BMIYYMTU YMOBHOBAXKEHOro NpefcTaBHMKa Y4YaCHWKa TOprie 3
nepeniky y BUNagky:

1) BUJIyY4eHHA Y4yacHuKa TopriB, fAKkoro BiH npeactasnse, 3 [lepeniky Y4yacHukiB TOpris
(Mepeniky 4yneHis Onepartopa);

2) OTPMMaHHS MMCbMOBOrO 3BEPHEHHSI YYacHMKA TOPriB Npo NPUMNMHEHHA NMOBHOBAXKEHb MOro
YNOBHOBAXEHOro npejCcTaBHUKA;

3) NopyLEeHHA YNOBHOBaXKEHMM NpeACcTaBHUKOM UMX [paBma Ta iHWKMX gOKYyMeHTiB Oneparopa;

4) 3aKiH4YeHHA TepMiHy Ail AoBipeHOCTi, Ha niacTaBi AKOT yNOBHOBAXKEHUM NpeACTAaBHMK NoJAE
3asaBKkM Ta BYMHAE lNpaBounHu (Jorosopu) Bif iMeHi YyaCHMKa TOpriB, AKWO A0 3aKiHYeHHA Uboro
TepMiHy YyacHMK TopriB He Hagas OnepaTopy HOBY AOBipPeHICTb Ha YNOBHOBAaXEHOro npeACcTaBHMKA;

5) iHWKMX niactaB, nepef6avyeHUX 3aKOHOAABCTBOM Ta KopmaTuBHO-ONpaBOBMMM aKTaMu
HKLMNOP.

3.8.11. YnoBHOBaXKEHWIM MpeAcTaBHMK Y4YaCHWMKa TOPriB HE MaE npaBa BYMHATM [1paBOYMHM
(Aoroeopu) Big cBOro iMeHi Ta 3a BAaCHi KowTy.

PO3/I/1 4. JOMYCK AKTUBIB O TOPIIB, 3YMMHEHHSA TA CKACYBAHHSA AOMNYCKY

4.1. Akmusu, wo donyckarombca 0o Topzis, ma nopAaGoK AonycKy.

4.1.1. [lo Topris Ha BTM MOXyTb A0ONYCKaTUCA HACTYMHi LiHHI nanepu, 06/1iK SKMX BeAeTbCAa Y
Jeno3MTapHii CUCTEMI:

 leprKaBHi UiHHi nanepwu;

« LliHHi Manepu iHO3eMHOro emiTeHTa (y T.4. iHO3EeMHOT JeprKaBK);

* KU1, KopnopaTMBHi obairayii Ta obairayii MicueBMX NO3uK;

e UiHHi nanepu, emiTeHTaMM AKUX € THCTUTYTKU CNiNbHOIO iHBECTYBAHHA;

eiHWi UuiHHi nanepu, 06ir AKMX Ha BTM [J03BONEHMM YMHHMM 3aKOHOJABCTBOM Ta fKi
BignosigaoTb BUMoram lpasuin.

4.1.2. [onyck uiHHoro nanepa o TopriB Ha BTM 34iMCHIOETbCA LWINAXOM MOrO BHECEHHS A0
CnMcKy aKTMBiB, KpiM BUMNAAKiB, nepeabadveHux ummmn NMpaBunamu.

4.2. Midcmasu ma iHiyiamopu donycKy YiHHuUx nanepis do Topzis Ha BTM

LiHHi nanepu gonyckartbca Ao Toprie Ha BTM B xo4i ix po3MileHHA Ta 06iry 3rigHo pilleHHs
KepiBHMKa (AMpeKTopa, iHWOi YyNnoBHOBaXXeHOi 0cobu) Ta/abo bipxkoBoi paan Onepatopa (gani B
LUbOMyY po3aini - piweHHa Onepamopa)

*3a iHiuiaTMBM (y T.4. 3adBKM) eMmiTeHTa, iHBecTMUiMHOI ¢ipmn, OnepaTtopa, Komnauii 3
ynpaBniHHA aKTMBaMM (WOAO0 UiHHWMX nanepiB iHCTUTYTIB CMiJIbHOrO iHBECTYBaHHA, AKi MIiCTATbCA B
ynpaBAiHHi KOMNaHii 3 ynpaBiHHA aKTMBaMM), iHLWIOT 0COGM, Y T. Y. OpraHy AeprKaBHOi Blaau, AKUM
Ma€ npaBo 6paTu yyacTb y Toprax Ha BTM 3rigHo i3 3aKOHOA4aBCTBOM,

* 3 HACTYMNHMX NiacTaB:

4.2.1. OoTpUMaHHA 3asABKM MNpPO AOMYCK UiHHOro nanepy ao Toprie Ha BTM Big emMiteHTa (B
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npoueci eMicii WiHHMX nanepis abo WOoA0 BUKYNIEHUX LiHHMX Nanepis);

4.2.2. OTpMMaHHA 3adABKM NpO AOMYCK LiHHOro nanepa Ao Toprie Ha BTM Big YyacHuKa Topris
(iHBecTMUiMHOT dipmu);

4.2.3. yknageHHa Onepatopom 3 YYacHMKOM TOpriB - iHiLiaTOpOM OAHOCTOPOHHLOIO ayKL,ioOHY
[OroBOpY Ha MpoBeAEHHA Ta OpraHisauilo TaKoro aykLuioHy, 30Kpema 6e3 yHeCeHHA LiHHMX nanepis
4o Cnucky akTueiB, gonyweHux go Toprie Ha BTM (BignosigHo ao n. 4.4.3 uux lNpaeun);

4.2.4. iHdopmauia Npo po3milleHHA YeproBoi cepii (BUNYCKY) AepXKaBHMX LiHHWX nanepis;

4.2.5. ponycK UWiHHMX nanepis iHO3eMHMUX eMIiTEHTIB 0 TopriB Ha TepuUTOpiT YKpaiHH

4.2.6. HasBHICTb nonepeAHix AOroBipHMX BIAHOCKH iHiuiaTopa 3 OnepaTopoM LWOAO BHECEHHS
UiHHMX nanepiB A0 6ip*KOBOro CNMCKY abo WoA0 AONYCKY A0 TopriB Ha perysboBaHOMY (DOHAOBOMY
PUHKY nig ynpaeniHHAM OnepaTopa - 3a YMOBM BiAMOBiAHOCTi UiHHMX nanepiB YMHHMM BMMOram
MpaBun woao gonycky Ao Topris Ha BTM;

4.2.8. y iHWMX BMNagKax, nepeabdavyeHnX Y4 HHMMM 3aKOHOAABCTBOM.

4.3. Bumoau 0o dokymMeHmis, wo nodarombcsa Onepamopy 3aA8HUKAMU (iHiyiamopamu)
donycKy yiHHux nanepis do Topzis.

4.3.1. [loKyMeHTM (Konii AOKyMeHTiB), nepeabayeHi uum po3ginom [llpaBun (3BepHEHHS,
3asABKM NPO A0NYCK LiHHOro nanepa 4o Toprie) MOXyTb 6YTM HagaHi OnepaTopy:

ey nanepoBii ¢opMi, 3acBifyeHi niANMCOM KepiBHMKAa abo YNOBHOBAXKEHOT 0CO6M 3asiBHMKA
(iHiyiaTopa) Ta neyaTKow (3a HasBHOCTi) abo

oy BUrNAAI €N1EKTPOHHOIO AOKYMEHTA 3 HaKNaZ4eHHAM KBanihikoBaHOro esIeKTPOHHOro Niagnmcy
KepiBHMKa ab0 yNoOBHOBaXKeHOi 0COOM 3asaBHMKA (iHiuiaTopa).

4.3.2. 3pa3KkM AOKYMEHTIB LWoA0 A0ONYCKY LiHHOro nanepa Ao Toprie Ta iHdbopMauii, HeobXxiaHOI
[ANA YHECEHHA Ta nepebyBaHHSA LiHHoOro nanepa y CNMCKY aKTUBIB, ONPUOAHIOTLCA Ha Be6canTi
OnepaTtopa.

4.4. [Nopadok ma ocobsiusocmi donycKy YiHHUX nanepis 0o Topezis.

4.4.1. PilleHHA npo AonycK uiHHoro nanepa Ao Toprie Ha BTM npuiMaeTbca OnepaTopom 3
nigcrtaB, BM3HavyeHMX Y Nn. 4.2 [paBun (3rigHO 3asABOK Mpo AOMYyCK UWiHHOro nanepa o Topris,
iHdopMauii Npo BMNYCK UiHHMX nanepiB, HEO6XigHOT ANA YHeCceHHA Ta nepebyBaHHA LiHHOrO nanepa
y CnucKy akTmBiB), 3a yMOBM BignoBigAHOCTi BMMOraM LWOAO YHECEHHA Ta nepebyBaHHA LiHHOro
nanepa, y CNMCKy aKTMBiB, BU3HayeHMX Yy n. 4.5 lNpasu.

4.4.2. Y pa3i oTpuMaHHA OnepaTopom 3asaBKM Mpo AONYCK LiHHOro nanepa Ao Toprie Ha BTM,
Onepatop po3rnaja€e Taky 3afBKY NPOTArOM TEPMiHy, WO He nepeBulye 5 pobounx AHiB 3 Aatu
OTPMMaHHA 3asfBKM ab0 OCTaHHbOT OTPUMaHOI iHdopmaLii (4OKyMeHTa). 3a pesy/ibTaTaMM TaKoro
po3rnsay npuMMMaceTbcs pilleHHa Onepatopa Npo peecTpauilo 3asaBKM abo Npo BiAMOBY y peecTpauii
3aABKU. PeecTpauia 3aaBKM BBaXaeTbCA AOMYCKOM LiHHOro nanepa go Topris.

4.4.3. fAKwo IHiUiaTOpOM OAHOCTOPOHHLOIO AaYKL{iOHY, SKMM MPOBOAMUTLCA BiAMOBIAHO A0
Po3diny 9 uux MpaBun, € YYacHMK TOpriB, y SKOro LWOAO WiHHOro manepa, SKuM He nepebyBac y
CnncKy aktmBie, gonyweHux ao Toprie Ha BTM, yknageHo gorosip 3 ®oHAOM rapaHTyBaHHA BKNaAiB
¢isnyHmnx o0ci6, nikBijaTopom, OpraHoM JeprKaBHOI BMKOHABYOI CAYXO6M abo npuBaTHUM
BMKOHABLIEM, TO OIHOCTOPOHHIM ayKL{iOH W00 NPOAAXKy TaKoro LiHHOro nanepa Moe NpoBOAMTUCS
Ha BTM 6e3 yHeceHHs uboro uiHHoro nanepa Ao CnMCKy aKTuBiB, AonyweHWX A0 TopriB Ha BTM,
nicna npuMHATTA OnepaTopoMm pilleHHA Npo A0MYCK Takoro LiHHOro nanepa Ao Topri..

OAHOCTOPOHHIM ayKUioH WoA0 UiHHOrO nanepa, SIKMM MpOBOAMTbLCA 6€3 YHECEHHSI LiHHOro
nanepa, CTOCOBHO AKOro BCTAHOBJIEHO OOMEXKEHHSA wWoao Toprienai, Ao CNUCKY akTMBIB, AONYLIEHMX
Ao Toprie Ha bTM, npoBoaUTbLCA NiCNA 3HATTA BigNOBiAHMX OOMEKEHD.

4.5. YMosu yHeceHHA ma nepebysaHHA YiHHUX nanepis y CnucKy akmusis.

4.5.1. BHeceHHA Ta nepebyBaHHA LIHHOro narnepa iHO3EMHOro €eMiTeHTa (3a BMHATKOM
MiKHapogHoT ¢iHaHCcoBOT opraHizauii) y CnuMcKky aktmeiB, gonyweHux Ao TopriB Ha bBTM,
3AiMCHIOTbCA Y pasi BiANOBIAHOCTi TaKMM MiHIMasIbHUM BUMOraMm:

* HASIBHUM JOKYMEHT, SIKMM NiATBEPAXKYE, WO UiHHMM nanip iHO3eMHOro emiTeHTa AonylieHMH
[0 06iry Ha TepuTopii YKpaiHu;

* UiHHMM nanip iHO3eMHOro eMiTeHTa AoNyLEHUIM A0 TOPriB NPMHAMMHI Ha OJHOMY 3 iHO3EMHMX
opraHizoBaHux (OHAOBMX PUHKIB, WO BXoAATb A0 lepeniky iHO3eMHMX (POHAOBMX Oip)K, Ha AKMUX
MaloTb 6YyTM gonyweHi Ao ob6iry uiHHi nanepu iHO3eMHMX eMiTeHTiB, AnA AOonycKy ix Ao 06iry Ha
TepuTopii YKpaiHu, 3ateepaeHoro piweHHam HKLUMOP.

4.5.2. JonyckK uiHHMX nanepiB Ao TopriB HA BTM y npoueci ix emicii HagaeTbca 6€3 34iMCHEHHA
eMiTeHTOM ny6niyHOI Npono3uuil TakMX UiHHMX nanepiB, 3a YMOBM 3abe3nedyeHHA OnepaTopom
PO3MilLleHHA TaKMX UiHHMX nanepiB cepej 3a3fasierigp BM3HAYEHOIO KoOJla 0OCi6, Ki/bKiCTb
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HeKkBanidikoBaHWX iHBECTOPIB cepes AKMX MaE b6yt meHwe 150 ocib.

4.5.3. YHeceHHA Ta nepebyBaHHA LiHHOro nanepa y CnNMCKy akTuBiB, gonyleHux Ao TopriB Ha
BTM, 34iMCHIOETbCA 3a YMOBM BiANOBiAHOCTI TaKMM MiHIMaibHUM BMMOramM (SIKLWO iHWeE He
nepeadavyeHo HOpMaTMBHO-NpaBoBMMM akTamu HKLIMOP):

4.5.3.1. ana aKkuin:

cepefHe 3Ha4YeHHA PMHKOBOT KaniTanizauii eMiTeHTa CTaHOBUTb HE MEHLLE 6 MApJ IPH;

4.5.3.2. pna obnirauin nignpMemMcTs, o6airauin MicueBmx NosmK:

cepefHE 3Ha4YeHHA PMHKOBOI KaniTanizauii emiTeHTa (CyKynHOi BapToOCTi ©G0pProBmMx LiHHWMX
nanepiB emiTeHTa B 06iry) CTaHoBMTb He MeHwe 1,5 mapa rpH.

4.5.4. AKWO 3MeHLUEHHA cepeAHbOro 3HaYeHHA PMHKOBOT KaniTanisauii eMiTeHTa, UiHHi nanepu
AKOro BKAOYeHi Ao CnMCKy akTMBiB, AonyLlieHux Ao TopriB Ha BTM, ctaHoBUTb Ginblue HixX 10 % Big
BMMOI, BCTAHOB/IEHUX MM PO3Z4i/IOM, Ta/abo cepefHE 3HaYeHHA PUHKOBOI KaniTanisauii emiTeHTa He
pO3paxoBYETbCA, PilleHHA LWOoA0 CKacyBaHHA JONycKy LUiHHMX nanepiB Ao Toprie Ha bBbTM
npuMMaeTbcst OnepaTtopomM He Mi3Hille KiHUsA KBapTasy, HACTYMHOro 3a KBapTaJiloM, B SIKOMY 6YJ0
BMABJIEHO HEBigNOBiAHICTb, Yy pa3i HenpuBeAeHHs 3a3Ha4YeHUX MOKa3HMKIB Yy BignoBigHICTb 3i
BCTaHOBJIEHMMM BMMOramu, a Ao Toro yacy Onepatop BTM npoTArom Tpbox TOProBebHUX AHIB 3 AHA
BUSABJIEHHA HEBiANOBiAHOCTI 3a3HAYeHUX MOKa3HMKIB BCTAHOB/IEHUM BMMOraM NPUMMAE PilleHHA Npo
3yNUHEHHA AOMYCKY TakMX UiHHMX nanepiB go Toprie. (Lel nyHKmM He 3acmocosyembcAa 0O
iHO3eMHUX eMimeHmi8 ma UiHHUX nanepis iHO3eMHUX eMimeHmis.)

4.5.5. He ponyckaeTbcA BHeCeHHA Ta nepebyBaHHA y CNMCKy aKTMBIB LiHHOro nanepa (Kpim
LiHHOro nanepa iHO3eMHOro emiTeHTa) y pasi:

1) NpUNUHEHHs emiTeHTa, Npo wWo iHdopmauyia onpuaogHeHa Yy MNOPAAKY, BCTAHOB/IEHOMY
3aKOHOZaBCTBOM;

2) HeBiANOBiAHOCTi eMiTeHTa Ta MOro LiHHOro nanepa BMMOram HOPMAaTUMBHOIO-NPaBOBMX aKTiB
HKLNOP;

3) HeBiANOBIAHOCTI emiTeHTa Ta MOro WiHHOro nanepa BUMoram umx Mpasumn,

4) npurHATTA HKUM®P pilleHHs Npo aHyoBaHHS BMMYCKY;

5) BM3HaHHA eMicii HegobpOCOBICHOLD;

6) 3ynuHeHHA, npunuHeHHA HKUIM®P o6iry Ta BYMHEHHS NpaBOYMHIB 3a LiHHMM Manepom
eMiTeHTa;

7) 3aKiHYeHHs CTPOKy 06iry LiHHOro nanepa;

8) BigKpUTTA NpoBagKeHHA Yy CnpaBi Npo 6aHKPYTCTBO eMiTeHTa, BBEAEHHS npoueaypy caHauii
eMiTeHTa, Npo wWo iHdopMauilo onpualAHEHO B 6a3i AaHMX 0COOM, AKa MpoOBaaMTb AiANbHICTb 3
ONpUNIOAHEHHSA peryiboBaHoi iHdopMauii Bif iMeHi yyacHMKiB pMHKiB Kanitany Ta npodeciMHmx
YYaCHMKIB OpraHizoBaHUX TOBapHUX PUHKIB;

9) BKJIOYEHHSA eMIiTEHTA A0 CNUCKY EMITEHTIB, O MatoTb 03HAKU DIKTMBHOCTI;

10) onpunoaHeHHA Ha BebcanTi HKUM®P iHdopMauii oo BCTaHOBNEHHSA (haKTy BiaCyTHOCTI
eMiTeHTa 3a Micue3HaxO4KEeHHAM Ha nigctaBi aKTy nNpo  BiACYTHICTb eMiTeHTa 3a
MiCLe3HaXOAKEHHAM;

11) BigcyTHOCTi (hbiHaHCOBOT 3BiTHOCTi eMiTeHTa 3a nonepeaHiM KBapTan (y pasi icHyBaHHSA
€eMiTEHTA MeHLWle PoKy) Ha odiuiMHOMYy Be6CaMTi emiTeHTa CTaHOM Ha TPUAUATUMIM POBOYMM AEHb
nicna 3akiHYeHHA 3BiTHOro KBapTany;

12) 3yNMMHEHHA Y4 NPUMNMHEHHA eMITEHTY, WO € KOMNaHI€ 3 yNpaBAiHHA aKTMBaMM, Ail niyeHsii
Ha NpoBaKeHHA NpodeciMHOT AiANIbHOCTI 3 yNpaBNiHHA aKTMBaMM IHCTUTYLiIMHMX iHBECTOpIB;

13) 3ynuHeHHA HKUM®P gonycKy uwiHHOro nanepa A0 TOpriB Ha OyAb-AKOMY OpraHi3oBaHOMY
¢dOHA0BOMY PUHKY;

14) 3ynnHeHHA HKUIM®P BHeceHHA 3MiH A0 CUCTEMM Aeno3uMTapHOro 06/iKy UiHHMX nanepis
WoA0 LiHHOro nanepa emiteHTa.

4.5.6. BHeceHHAa Ta nepebyBaHHA Yy CNMCKY aKTMBIB LiHHMX ManepiB iHO3eMHOro emiTeHTa
3IMCHIOETbCA BMKJ/IIOYHO Y pasi AOMyCKy TaKoro WiHHOro manepa Ao 06iry Ha Teputopii YKpaiHu y
nopAAKy, BCTAHOB/IEHOMY 3aKOHOJABCTBOM.

4.6. lMidcmasu 3ynuHeHHA YU cKAacysaHHA AonycKy YiHHux nanepis do Topeis.

4.6.1. UiHHMM nanip moxe 6yTM BMKAYeHMM 3i CNMCKY akTMBiB, AonyuweHux Ao TopriB Ha
BTM, 3a piweHHAM OnepaTtopa 3 HaCTynHMX NigcTas.

4.6.1.1. 3a iHiyiaTMBM emiTeHTa abo iHWOro iHiuiaTopa AONYCKy WiHHOro nanepa Ao TopriB Ha
BTM;

4.6.1.2. 3aKiHYeHHA TepMiHy 06iry LiHHMX nanepis.;

4.6.1.3. BuaBneHHs Onepatopom aKTiB HeBiANOBIAHOCTI emiTeHTa Ta/abo MOro LiHHMX
nanepis yMoBaM nepebyBaHHA LiHHMX nanepiB y CNUCKY aKTUBIB, BU3HAYEHUX Y n. 4.5 lNpasun;

4.6.1.4. BMHMKHEeHHA B Onepatopa o6rpyHToBaHMX Nifo3p (30KpeMa Ha niactaBi 3BEpHEHHSA
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YyacHuKa(iB) ToOpriB, opraHiB AeprkaBHOi BslagM, NPaBOOXOPOHHMX OpraHiB  abo iHWKX 0ci6
BiANOBiAHO A0 BM3HAYEHWX 3aKOHOM MOBHOBaXEHb) WWOAO 3AiMCHEHHs [igo3pinnx onepauin woao
LiHHMX nanepis;

4.6.1.5. Heonnata/HeCcBOEYacHa onjiata emiTeHToM (iHiuiatopoM gonycKy go Toprie) nocayr
OnepaTtopa BignosigHo go Tapmdis Onepartopa.

4.6.1.6. HeHagaHHA (HecBOeYyacHe HaJaHHA) eMiTeHTOM (iHiyiaTopom gonycky ao Topris)
iHdbopmauii, HeobxigHOT Ans OUiHKKM BiANOBiAHOCTI emiTeHTa Ta/abo Moro LiHHMX ManepiB yMoBam
nepebyBaHHA LiHHMX nanepiB y CNMCKY aKTMBiB, BU3HayYeHuX Yy n. 4.5 MNpasun;

4.6.1.7. iHwi niactaBu, nepeabayeHi MpaBuiamm Ta HOPMaTMBHO-NpaBoBMMM akTamu HKLIMOP.

4.6.2. Onepatop (Ha nigctasBi BignoBigHOro piweHHA) MOXe He ogpasy CKacoByBaTM, a
3YMUMHUTKU JONYCK LiHHOro nanepa Ao TopriB A0 YCYHEHHA niacTaB, BU3HaYeHux y n. 4.5.5 lpasun,
ajie He JOBLIe, HiX Ha TpM MicAui, 30KpeMa y pasi BUABJIEHHA NigcTas, nepeabadyeHmx NignyHKTamm
2), 3), 6) (B pasi 3ynMHEeHHA 06iry Ta BUMHEHHA NPaBOYMHIB 3a LiHHMM nanepom emiteHTa), 9) - 11),
12) (B pasi 3ynuHeHHA Aii niueHsii emiteHTta), 13, 14 n. 4.5.5 MNpasun.

4.6.3. 3ynnMHeHHA ab0 CKacyBaHHA AOMYCKY LiHHOro nanepa iHo3eMHoro emiteHTta 4o TopriB Ha
BTM 3gicHioeTbcs OnepaTopom Yy pasi MpM3ynMHEHHA abo CKacyBaHHA AOMNYCKy LiHHMX nanepis
iHO3eMHOro emiteHTa A0 06iry Ha TepuTopil YKpailHM abo 3 iHWWMX niactaB, BCTaHOBAEHMX
HOpMaTMBHO-NpaBoBMMM akTamm HKLINOP.

4.6.4. 3ynMHeHHA abo cKacyBaHHA AOMYyCKY LiHHOro namnepa BignoeigHO A0 n. 4.6.2-4.6.3
MpaBun 34iMCHI0ETLCA ONepaTopoM Ha HaCTYMHUM TOProBesIbHUM AEHb 3 AHS BUABJIEHHA BiANoOBigHUX
niacTaB ANA TaKOro 3ynMHEHHs abo CKacyBaHHA A0MYycKy Ao Topris.

4.6.5. MoHOBNEHHS A0MYCKY WiHHOro nanepa Ao TopriB 34iMCHIOETbCS 3a pileHHAM OnepaTtopa,
32 YMOBM YCYHEHHA NiAcTaB, WO BUK/AMKaAM 3YNUHEHHA TaKoro JOMYCKy, 30KpemMa Yy BMMagkax
3aKiHYEeHHA CTPOKY Ail BiANOBigHOrO pilleHHA YMNOBHOBAXXEHOro JAEep’KaBHOMO OpraHy, CKacyBaHHS
pilleHHA ab0 HabpaHHA YMHHOCTI pilleHHA NPO BWM3HAHHSA PilleHHA YMOBHOBAXEHOro AeprKaBHOro
opraHy HeAiMCHUM.

4.6.6. 3a iHiuiaTMBM eMiTeHTa UiHHOro nanepy, AKMM AonywieHo Ao TopriB Ha OAHOMY 3
opraHi3oBaHMx pUHKiB Kanitany Onepatopa Ta Yy BMNaAKy BiaNoBiAHOCTI Ais/IbHOCTI eMiTeHTa Ta Moro
UiHHMX nanepiB BMMOram LOAO AOMYyCKYy A0 TopriB Ha iHWOMY OpraHi3oBaHOMY PMHKY Kanitany
OnepaTopa, Moxe 6yTH npuiHATe pilleHHss OnepaTtopa Mpo AonycK LiHHOro nanepy Ao TopriB Ha
OopraHi3oBaHOMY pPWHKY Kanitany, BMMOraM fAKOro emiTeHT Ta UiHHi nanepu BignosigawTb, Ta
CKacyBaHHA JonycKy Ao TopriB Ha iHWOMY OpraHi3oBaHOMY pMHKY Kanitany.

Y pasi akuwo Onepatop BTM BKAYeHMI A0 peecTpy puHKiB MCI, TO y BUNAAKY BUSABIEHHSA
OnepatopoM HeBiAMOBIAHOCTI WiHHOrO nanepa, AKkuM nepebyBae y CNMCKY aKTMBIB, JONyWEHWUX A0
TopriB Ha BTM, BMMoram, BCTaHOBNEHUM Yy Nn. 4.5 uux MpaBun, OnepaTop NpUMMAE pillEHHS MpO
CKacyBaHHS AOMYCKYy LiHHOro nanepa Ao topriB HA BTM Ta BKJ/IlOYEHHA UbOro LiHHOrO nanepa Ao
CnMcKy aKTuBiB, AonyuieHux Ao TopriB Ha ¢oHA0BOMY BTM, SIKMIM BKIKOYEHWM A0 PEECTPY PMHKIB
MCI (y pa3i BignoBiagHOCTi UWiHHOrO Nanepa BumMoram n. 4.7 umx Mpasun).

4.6.7. PiweHHA Onepatopa Npo 3YNMMHEHHS, MOHOBJIEHHA ab0 CKaCyBaHHA AOMYCKY LiHHOIO
nanepa Ao TopriB HabyBaE YMHHOCTI 3 AAaTM MOro MPUMHATTA, AKWO iHWE He BCTAHOB/IEHE TaKMM
PilLEHHAM.

4.7. PuHOoK masux ma cepedHix nionpuemcms (dani - MCI1).

4.7.1. YM0BM (DYHKLiOHYBaHHA pvHKY MCIT:

1) woHammeHwe 50 % ocib, AKi € eMiTeHTamMM UiHHMX NanepiB, gonyweHux Ao TopriB Ha BTM,
BigHocATbcA Ao MCIl ctaHOM Ha gaTy noaaHHA onepatopoM bTM 3asBu npo BKkawo4veHHA BTM go
peecTpy puHKiB MCI. OnepaTop 3060B'A3aHMM 3a6e3Me4nTh 36epeKeHHA TaKoro CniBBigHOLEHHS
NpoTAroM ycboro nepioay peectpauii BTM, ynpaBniHHA AiANbHICTIO AKOro BiH 34iMCHIOE, AK PUHKY
MCIT;

2) MNpasuna BTM wopo ponycky AKTMBiB A0 TopriB € nNpo3opuMM Ta 3aCHOBaAHMMM Ha
06'EKTUBHMX KPUTEPiAX, a TAaKOX 3abe3neyytoTb A0TPMMaHHA BUMOT, nepeabdadyeHmnx UMM NYHKTOM;

3) Ha pdaTy nNpUMHATTA pilleHHA nNpo Mo4YaTKoBMM Aonyck AKTMBiB Ao Toprie Ha BTM
ony6sikoBaHO iHopmMaLito, HEOBXiAHY AN HAJAHHA NOTEHUiMHMM iHBECTOPaM MOXKJIMBOCTi 3pO6UTH
06r'pyHTOBaHY OL{iHKY AOUiNbHOCTI 34iMCHEHHA iHBECTULIN;

4) 0cobu, fKi € eMiTeHTaMM UiHHMX nanepiB, gonyweHux Ao Toprie Ha BTM, ny6nikyioTb
nepesipeHy ayaAMTOpoM (piHaHCOBY 3BiTHICTb Bi4NOBIAHO A0 BMMOr, BCTaHOB/IEHUX 3aKOHOAABCTBOM;

5) ocobu, AKi € emiTeHTamu UiHHMX nanepiB, aonyuweHuMx Ao TopriB Ha BTM, BMKOHYOTb
nepeadayeHi 3aKkOHOM BUMOT M LLOAO PO3KPUTTA perynboBaHoi iHopMauii;

6) Onepatop BTM Mae edeKTMBHO (YHKLiOHYOYi CMCTEMM ANA BUABNEHHA Ta 3anobiraHHA
MaHinyatoBaHH Ha BTM, ynpaBniHHA AiA/IbHICTIO AKOro BiH 34iMCHIOE.

4.7.2. 3afABKa npo AONyCK UiHHWMX nanepiB Ao TopriB Ha doHhoBoMy BTM, BKAOYEHOMY [0
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peecTpy puHKiB MCI1, Moxe nogaBatuca iHiLiaTopamMu, 3a3HavYeHMMH Y n. 4.2 uuyx lMNpasu.

4.7.3. BUMOru oo BHeCeHHA Ta nepebyBaHHA LiHHOro nanepa y CnMCKy akTMBiB, AOMNYLWEHUX
Ao TopriB Ha BTM, BKka4YeHOMY A0 peecTpy puHKiB MCI1, 3a3HauyeHi y n. 4.5 (3a BUMK/IOYEHHAM N.
4.5.3) umx Mpasua.

4.8. Cnucok akmusis ma nopsAdoK 020 onpu/IlGHEHHA.

4.8.1.Cnn1coK aKTMBiB, gonyweHux Ha BTM, MiCTUTb HacTynHi AaHi:

* HAMMEHYBAHHS EMITEHTa;

* ineHTMdiKauiMHUM Kog eMiTeHTa;

« KpaiHa peecTpauii eMiTeHTa;

* Mi>kHapoaHUM iaeHTUdiKauiMHUMIM Homep UiHHoro nanepa (kog ISIN), y pa3i, kosm Moro
HaABHICTb NepeabayeHa 3aKOHOA4ABCTBOM;

e PEECTpaLiMHMM KOA EAMHOrO AEpIKABHOrO PEECTPY iHCTUTYTIB CMilbHOrO iHBECTyBaHHSA
(EAPICI) - ana wiHHMX nanepiB iHCTUTYTIB cninbHoro iHBecTyBaHHA (ICl);

* BUJ UiHHOro nanepa;

« HOMiHa/IbHa BapTiCTb (3a HAABHOCTI);

* KiZIbKiCTb LiHHMX nanepis BignosigHoOro BMay B 06iry;

* KiNbKiCTb LiiHHMX NanepiB y BUMMNYCKY (418 obnirauin);

e JaHi WOAO0 AepyaBHOT peecTpauii BMMYCKY LIHHOrO nanepa, y pasi, AKWO AeprKaBHa
peecTpauia BMNyCKy nepeabayeHa 3aKOHOAABCTBOM;

* iHWIi NOKa3HMKK, HeOOXigHI Ana iaeHTUdiKauil uiHHOro nanepa;

e laTa BHeCeHHA UiHHoro nanepa Ao CNMCKY akTUBIB, AONYLWEHUX A0 TOPriB Ha OpraHizoBaHOMY
(OHAOBOMY PUHKY;

 PeecTpauinHmi Kog AKTuBy.

4.8.2. CnucoK aKtuBis, gonylleHnx Ao Toprie Ha BTM, onpuntogHIOETLCA OnepaTopOM y
Bi/IbHOMY A0CTYyNi y LifI04060BOMY peXMMi Ha B/IaCHOMY Be6calTi 3a KOXKEH TOProBesibHUM AeHb Ta
nepebyBac Ha Be6canTi NpoTArom TpbOX POKiB 3 AaTU MOro ONPUJTIHOAHEHHS.

4.8.3. Onepatop 3060B'A3aHMM 36epiratM naneposi Ta/abo B €/NIEKTPOHHOMY BMUrAAAi
AOKYMeHTH woao CNMCKy aKTMBiB, gonyweHux Ao Toprie, nogaHuX 3asBOK, BUMHEHMX Ta BUKOHAHMX
MpaBoumnHis (Jorosopis) He MeHLe 5 pokKiB.

4.9. MonoxeHHA uboro po3ainy lMpaBun B YaCTMHi NOJAHHA eMiTEHTaMM (3asBHMKaMK) AKTUBIB,
gonyweHux Onepatopom 4o Topris BignoBiAHO 40 BUMOT nonepeaHix npasma Onepatopa, OHOBIEHMX
AOKYMEHTIB o0 AJonycKy AKTMBiB Ao TopriB Ha BTM, HabyBalOTb YMHHOCTI B MOPAAKY,
3aTBepArkeHoMy bipxoBoto pazjoro.

PO34IN1 5. 3ATAJIbHI TMOJIOXEHHA LLOAO OPrAHI3ALII TA MPOBEAEHHSA TOPIB.
MOAAHHA TA PEECTPAL|IA 3AABOK

5.1. Ocobausocmi mexHonoeili nposedeHHs Topzie Ha OKpemMux PuHKax (pexumax
Topeis).

5.1.1. 3 BpaxyBaHHSIM OCOG/IMBOCTEN TEXHOJOTiM npoBeaeHHA Toprie, BUAIB AKTMBIB, YMOB,
nopAAKYy Ta CTPOKiB 3AiMCHEHHs po3paxyHkiB 3a [MpaBoumMHamu ([oroBopamm), Topr Ha BTM
BifOyBalOTbCA Ha OKpemMux PuHKax: PMHKY 3asBOK (PMHKY 6e3nepepBHOr0 aykKLuioHy), AapecHoro
PUHKY (PUHKY KOTUpYBaHb), PUHKY ayKuioHy, P1HKY PEMO, PUHKY po3MilieHHSA.

5.2. TopzosenbHuli deHb ma Topz2osesibHa ceciA.

5.2.1. ToproBenbHi gHi BCTaHOBAOOTECA OnepaTtopomM 3 ypaxyBaHHSIM BMMOI 3aKOHOZABCTBa
YKpaiHu. Topru nNpoBOAATbLCA LWOAEHHO, 3@ BMKJ/OYEHHAM BCTAHOBAEHMX BignosigHO Ao
3aKOHOAABCTBA YKpAiHM BUXiAHMX Ta HEPOBGOYMX CBATKOBMX AHiIB. OnepaTop MaE MpaBo MPUMHATH
pilleHHa npo BiagMiHy npoBeaeHHA TopriB y BCTAaHOB/IEHMM BiANOBiAHO [0 3aKOHOAABCTBA YKpaiHW
po6oumii AeHb Ta (abo) npo npoBeAeHHs TopriB y BCTAHOB/MEHMM BiAMOBiAHO A0 3aKOHOAABCTBA
YKpaiHu BUXigHWMM a60 HEpO60UMIA CBATKOBMM JiEHD.

5.2.2. Yac noyaTtky i 3aKiHYeHHA ToOproBesbHUX CeCi B MeXax TOpProBesbHOro JHA
BM3HauvalTbCA piweHHAM Onepatopa. BignosigHa iHdopmauia aoBoauTbCA A0 BigoMa Y4acHMKIB
TOpriB A0 AaTW HABYTTA YMHHOCTI 3a3HA4YEHMM PilLEHHAM Ta pPo3MmillyeTbca Ha BebcakTi Oneparopa.

5.2.3. MpoTarom ToproBesibHOro AHA MOXe BilbyBaTUCS KiJibKa TOpProBesibHMX CecCiM.

5.2.4. 3a piweHHaM bipxoBoi paguM npoTAroMm TOproBesibHOro AHA MOXe BCTAHOBJIOBATMCA
nepeaceciMHMmM Ta nicnaceciMHum nepioam:

nepeaceciMHuMi nepios - BUM3Ha4YeHUM pilleHHAM bipxkoBoi paan nepiog Yacy ToproBesibHOro
JHA, MPOTArOM AKOro 3iMCHIOITLCA NOJAHHA YYyacHWKaMM TopriB AapecHux 3asBoK i 3asaBok PEMO
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Ta BYMHeHHA [lpaBounHiB (JoroBopiB) 3a TakMMM 3asBKamu Ta/abo nojaHHA YYacHMKamu Topris
3aABOK Ha KyniBa-npogaxK AKTUBIB;

nicnaceciMHMM nepiof - BM3HayeHMM pileHHAM bipkoBoi paan nepioa 4Yacy ToproesibHOro
[IHS, NPOTArOM SIKOrO 3iMCHIOTLCA NOAAHHA YYaCHMKaMM TopriB AapecHux 3asBok i 3asBok PEMO
Ta BYMHeHHSA [paBounHiB (JoroBopis) 3a TaKMMKM 3asiBKaMM.

5.2.5. KaneHgap ToprosesbHuX AHiB Ta BiAOMOCTi Npo TpuBanicTb ToproBesibHOI cecii Ha
OKpeMux PuWHKax, BiAnMOBiAHO A0 pernamMeHTiB Ta TPUBAJIOCTi onepauiMHOro vacy Jaenosurapiis,
LleHTpasibHOro KOHTpareHTa, iHWMX YCTaHOB, a TaKoX YMOB PernameHTiB aykuioHy abo po3MmilleHHA
AKTMBiB Ny6NiKkyloTbCA Ha BebcarTi OnepaTtopa.

OnepaTop He nisHiwe 20 rpyAHs KOXKHOro poKy ONpUIOAHIOE HA BJlIaCHOMY Be6calTi KaneHaap
ToproBesibHUX AHIB Ha HACTYMHUIM KaneHZapHWM pik. Onepatop 3060B'S3aHUIM B HAMKOPOTLUMIA TEPMIH
onpuaAHUTK Ha Be6canTi iHdopMauito npo 3MiHM y KaneHaapi ToproBenbHWX AHiB, ane B 6yab-
AKOMY BMNAAKY A0 BNPOBaAXKEHHA TaKMX 3MiH.

5.2.6. AKTMBM, npuabaHi Y4acHMKOM TOpriB MpoTArom TOproBesibHOI cecii, MOXyTb OyTu
npoaaHi NnpoTarom Tiei camoi ToproeesibHOT cecii.

5.3. YMo8u nodaHHA 3aA80K.

5.3.1. YyacHuK TOpriB Ma€ npaBO MoZaBaTW OAHOYACHO HEOOMEXEHY KiNbKiCTb 3afABOK Ha
KyniBao Ta/abo npoaax AKTMBY, AKLIO iHWE He BM3HAYEHE OCOG/IMBOCTAMM TOPriBAi Ha OKpEMMX
Punkax. MNpu Lbomy:

« [loroBip He MoOXe yKnagatuca 3a 3asaBKamM, AKi noja€ oAMH Y4aCHMK TOpriB, 3a BMHATKOM
BMMNaAKiB, KON YYacHUK TopriB nojac 3asfBKM Ha KyniBalo Ta npofax AKTMBIB B iHTepecax pi3HMX
Moro KNieHTiB abo 3 MeTow YKnagaHHA Jorosopy 3i cBOiIM K/i€EHTOM, a TaKoX 3 ypaxyBaHHAM
0co6/MBoCTEM yyacTi B Toprax LleHTpasibHOro KOHTpareHTa;

« /lorosip He MoXe yKnagaTuca 3a 3asBKamu, AKi NoAalTb pi3Hi YYacHUKM TopriB B iHTepecax
oAHoro 1 Toro camoro KnieHra.

e YYacHMK TOpriB MOBMHEH AiATM 3riAHO 3 4YeproBicTIO BMKOHAHHA onepaui B iHTepecax
KnieHTiB, a TaKoX CBOIX BNACHMX Onepauii 3 TaKUMM X LiHHUMM Nanepamm Ta iHWWMMKU (iHaHCOBMMM
iHCTpyMeHTaMM, nepeabayeHo npaBuMiamMM  (YMOBaMM) 3AIMCHEHHS AisnbHOCTi 3 TopriBni
¢iHaHCOBMMM iHCTpYMEHTamM, BU3Ha4YeHMMM HKLIMOP.

5.3.2. PiweHHAM KepiBHMKa (YNnoBHOBaXkeHOi 0cobu) Ta/abo bipxxoBoi pagm OnepaTopa MOXYTb
BCTAHOBJIIOBATMCA MOKa3HMKM wWwodo Jloty, CtapToBoi WiHW, Cnpeay, Kpoky uiHu. MMpu nepeBueHHi
Cnpeay, HesignosigHocTi KpoKy uiHM Ta CrapToBOi UiHi, 3asABKa Y4aCcHMKa TOpriB Moxe O6yTu
BigXuneHa.

5.4. Bumozu 0o 3asAsok.

5.4.1. [Jlo Bcix 3aaBOK, Lo NogaloTbcs Ha Topru, 3aCTOCOBYHOTbCA HACTYMHi BUMOTU:

*Ki/IbKiCTb AKTMBIB (LiHHMX nanepiB) 3a 3aABKOK He MOXe OyTM MeHLWe, HiX MiHiMa/ibHO
BCTAHOBJIEHMM po3mip JloTy;

*PEKBI3UTHUM CKNaj 3asiBOK MOBMHEH Bignosigaty Bumoram n. 5.7 umx MNpaeun.

3 MEeTOK KOHTPOJI0 3a MoAaHHAM 3aABOK Ta BYMHeHHAM [MpaBoumHie (Jorosopis) OnepaTop
BCTAHOBJIOE CBOIMM BHYTPiWWHIMKM JOKYMEHTaMM (30Kpema, pilleHHAMM KepiBHMKa (YyNOBHOBaXKeHOT
ocobu) Ta/abo bipxoBoi Pagu OnepaTtopa) AN KOXKHOrO BMMYCKY LiHHOrO nanepa 3 CnMcKy AKTMBIB
MeXi rpaHuYHMX BigXmMaeHb LiHK, B T.4. HA OKpemux PuHKax. Mig yac ToprosenbHo1 cecii Onepatop
MOXKe 3MiHIOBaTU MeXi rPaHUYHMX BiAgXMAEHb LjiHM, 30KpeMa, 3 BpaxyBaHHAM 0OCTaBMH, NOB’A3aHMX
i3 cuTyauifamu LiHOBOT HECTAbiNIbHOCTI.

ETC OnepaTopa MoOXe aBTOMATU4YHO BigXMAATU 3afBKM 3 METOK YHEMOX/IMBAEHHA BUYMHEHHA
MpaBounHiB (JorosopiB) y BMNagkax, MOB’A3aHMX i3 CUTyauiasMM ULIHOBOT HeCTabinbHOCTI Ta
KOJIMBaHHAMM LiH AKTMBIB.

Onepatop Ma€ nNpaBO BCTAHOB/OBATM iHWI OOMEXEHHA Ha NojaHHA 3asfBOK Ta BYMHEHHA
MpasounHis (Jorosopis) npotaromM Topris, Npo WO NOBIAOMAAE Y4YaCHUKIB TOpriB Ha BJlACHOMY
Be6canTi Ta/abo 3aco6ammn ETC Onepatopa.

AHOHIMHa 3asiBKa MoAaETbCA BMK/IOYHO Ha YMOBaX, WO YYaCHWK TOpriB, AKMM i1 noaas, He
MoXe 6YyTU iaeHTUdiIKoBaHMM iHWMM YYacHMKOM TOPriB, y T.4. Yy BMMAAKY, SAKWO KAIpUHr 3a
Hacniakom Topris BignosigHo Ao umx lNpaBma NpoBOAMTLCA 3a yyacTi LleHTpasbHOro KoHTpareHTa.

5.4.2. 3adABKM Ha KyniBaw/npogax AKTUBIB, AonyweHux Ao TopriB, NOAalTbCA 3 TOYHICTIO He
Huxk4e 0,0001 rpuBHi (abo iHWOT BantoTM, NepeabayveHoi AnsA po3paxyHkKiB 3a lMpaBOYMHOM LWWOAO
TAKOro AKTWMBY), AKLO iHWE He BM3HAYEHO HOPMATUBHO-NMpaBoBMMM akTamm HKLIM®OP, Mpasraamu
KNnipuHry, PernameHtamu ayKuioHiB abo po3milleHHA AKTUBIB.

5.4.3. 3aABKM No 60pProBux LiHHMX nanepax NoAalTbCA Y BiACOTKax Bif HOMiHasIbHOT BapTOCTi
6e3 ypaxyBaHHA HAaKOMWYEHOro KYNOHHOI0 A0X0A4Y.
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5.4.4. Cyma [lpaBouunHy (Joroeopy), O BYMHAETbCA HA BMKOHAHHA 3asBOK, BM3HAYaETbCA 3
TouHicTio 8o 0,01 rpmBHi (a6o iHWOI BanoTM, nepeabdadyeHol A po3paxyHkiB 3a MpaBoOYMHOM LWOAO
Takoro AKTMBY), AKWO iHWE He BWM3HAYEeHO 3aKOHOAABCTBOM, HOPMAaTMBHO-NPaBOBUMM aKTaMu
HKUM®P, MpaBnnamu KNipuHry, PernameHTaMm ayKkLioHiB UM po3MmillieHHA LiHHMX nanepis.

OKpyrneHHA npoBaguTbCA aBTOMATM4HO 3acobamm ETC Onepatopa 3a npaBuMaamu
MaTeMaTUYHOro OKpyrneHHsa. Npu uboMy MiJ NpaBM/IOM MaTEMATUYHOIO OKPYrJ/IEHHA PO3YMIiETbCA
METOZ, OKPYr/IEHHA, NPU AKOMY 3HAYeHHA WLiNoi KOMiMKM (LifMX KOMiMOK) He 3MIHIETbCA, AKLLO
nepwa umdpa 3a umdpoto, WO OKpYraeTbCA, AopiBHIOE Big 0 A0 4, i 3MIHIOETLCA, 36ibLIYIOYMCL HA
OAMHMLIO, AKLLO nepLia uudpa 3a undpoto, Lo OKPYrAeETbCA, AOPiBHIOE Big 5 4o 9.

Cyma lMpaBoumnHy ([orosopy) o6umcnoeTbca aBToMaTyHo ETC Onepartopa LWASXOM MHOXKEHHS
BapTOCTi OA4HIET 0aMHMLI AKTMBY Ha KiNbKicTb AKTMBIB 3a 3aABKow (JoroBopoM).

5.5. NodaHHAa 3aasok

5.5.1. YyacHuKM TOpriB nojatoTb 3asBKM 3 BMKOPUCTAHHAM TOProBoro TepMiHasy LUAAXOM
3arnoBHEHHA 3asABKM, nianMcaHHA EneKTpoHHMM nignmMcom Ta Bignpasku B ETC.

5.5.2. ETC aBTOMaTM4HO 3AiMCHIOE nNepeBipKy 3asBOK Ha MpaBWJ/IbHICTb CKNaZaHHA Ta
BignoBigHicTb UMM lMNpaBusiam Ta BHYTPiWHIM JoKymMeHTam Onepartopa.

3asBKM, WO OdopMIEHi 3 MOPYLWEHHAM UMX BWMOP, € HEeAIMCHUMM Ta aBTOMATUYHO
BigxunawTbca ETC.

3okpema BigxmneHHA 3asaBoK ETC BigOyBa€ETbCA y HAaCTYMHMX BMMAAKax:

1) NpunMHEeHMM AocTyn YYacHWKa TopriB Ao TopriB, y T.4. HA OKpeMoMy PUHKY a6o wWwozo
OKpemux BunaiB AKTMBIB;

2) YyacHuK TopriB He JonylieHur LleHTpanbHMM KOHTpareHToOM A0 KNipMHroBMX onepauin 3a
MpaBo4MHaMM LWOAO BCiX ab0 OKpeMmx BUAIB AKTUBIB;

3) Onepatop oTpuMaB BiA LleHTpasbHOro KOHTpareHTa chbopMau,no npo NpU3ynMHeHHA /
NPUNMHEHHS HAaZAHHA KNiPUMHIOBMX NOC/YT YYaCHUKY TOPriB, AKMM BKa3aHWM y 3asBLi;

5) 3asaBKa He Bignosigae Bumoram n. 5.3, 5.4, 5.7 Tpasun;

6) 3anaBKa nogaHa B nepiog npusynuMHeHHA Topris;

7) BMKOHaHHA 3asBKM npusBege Ao Cutyauii LiHOBOT HecTabinbHocTi, 3aiMcHeHHA Migospinoi
onepauii, NopyLeHHA BUMOI 3aKOHOAABCTBA, 30KPEMa Ba/IlOTHOr 0.

5.5.3. 3adABKa BBaXKa€TbCA MOAAHOK 3 MOMEHTY ii peecTpauii Onepatopom B KHU3i (peecTpi)
3anABOK.

5.5.4. 3apeectpoBaHa OnepaTtopomM 3asBKa Y4acCHWMKa TOPriB € 3rofolo Lboro YyacHuKa Topris
yKnactn i BukoHatu lMNpasoyunH (Jorosip) BignosigHo go umx MNpasu.

5.5.5. HeBuKoHaHa 3asaBKa MoOxe OYyTM CKacoBaHa (3HATa) YYaCHMKOM TOPriB B MOPAAKY,
BCTAHOB/IEHOMY UMMM [paBriamMm, 3 BUKOPUCTAHHAM ToproBoro TepmiHany.

5.5.6. Ocob6amBoCTi MojaHHA 3asBOK Ha OKpeMMX PuHKax 3a3HauveHi y posdinax 7-11 uux
MNpasun.

5.6. Cmpok 0ii 3asas0K.

5.6.1. 3asBKa, fAKa Ai€ A0 11 BMKOHaHHA, i€ A0 11 MOBHOrO BMKOHAHHA, asie He ni3Hilue
3akKiHYeHHA ToproBesibHOT cecii ToproBesibHOro AHSA, B AKOMY i MogaHo, abo A0 11 CKacyBaHHS.

5.6.2. 3anBKa, AKa Ai€ [0 3aKiH4YeHHA ToproBesibHOI cecii, Ai€ A0 11 NOBHOro BMKOHAHHSA, abo
A0 T cKacyBaHHA, abo A0 3aKiHYyeHHA ToproeesibHOT cecii ToproBenbHOro AHA, B AKOMY i1 NoAaHo.

5.6.3. 3anABKa nepecTta€ AiATH, AKLO AOCTYN Y4YacHMKa Topris Ao Toprie 3ynmMHeHo.

5.7. NMopAadok popMysaHHA KHuzu (peecmpy) 3aas80K. 3ycmpiyHi 3aas8Ku.

5.7.1. MNoaaHi YyacHMkamu TopriB 3aaBKkM ikcyloTbca (peecTpytotbcs)) B ETC B MOMEHT
OTPMMaHHA LWNAXOM aBTOMATUYHOro hopMyBaHHA KHMIM (peecTpy) 3asBoK.

5.7.2. Knura (peectp) 3aABOK, BiAnNoBiAHO A0 BMAY 3as8BKM, MICTUTb LLIOHAMMEHLLE TaKi JaHi:

* ieHTUdIKaLiMHUIM (peecTpauiiHui) HoMep 3asBKM;

e flaTa i Yac peecTpauii, a TaKoX BHECEHHA 3MiH, CKacyBaHHA (3HATTA), NPUNUMHEHHA AiT 3aABKM
(3a HaABHOCTI);

e pe3ynbTaT MNofaHHA 3asBKM (BMKOHAaHa 4acCTKOBO/MOBHICTH, CKacoBaHa (3HATA) Y4YaCHUMKOM
TOpriB, cKacoBaHa (BigxuneHa) ETC, npunmHeHHA Aii);

* BUJ Ta/abo TMN 3asBKM;

 HanpaBAeHiCTb Aii 3aaBKM (KyniBnA abo npojax);

* HAMMEHYBAHHSA Ta KoJ Y4YacHMKA TOpriB, SKMM NnoaaB 3asBKY;

* KOJ KNi€EHTA LUbOro Y4acHuKa Topris;

e PEKBI3UTM AKTMBY, LWWOAO SKOrO MOAAHO 3asABKY, fAKi [103BONAOTL iAeHTUdIKYBAaTU TaKUM
AKTUB;
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e jiHa AKTUBY Ta cyma 3asBKM (MOXKYTb BM3Ha4yaTMCA BiANOBIAHO 40 YMOB 3asBOK, LLOAO AKMX
noZaHa 3afBKa € 3yCTPi4yHOI);

* KiNbKiCTb AKTUBY, LLIOJAO SKMX BUCTABAEHO 3asBKY.

5.7.3. MNpotarom ToproBesnbHOI cecii Ta NpoTAroM nepeacecinHoro i nicnsceciHoro nepioais
(y pasi ix HaABHOCTi). Y4acHWKM TOpriB 3a AONOMOrow TOproBoro TepmiHasy OTpMMYTb A0CTYN A0
KHurn (peectpy) Ta peKBi3uTiB 3asaBOK, NOAaHUX MPOTAroM ToproBesibHOro AHA, B 3a/I€XKHOCTI Big
BMAY Ta/abo TMny 3asBKM Ta 0CO6/AMBOCTEM PUMHKY, Ha AKOMY MoAaHO 3asBKY, a TaKOX i3
BifJOOpaXkKeHHAM cTaTycy 3anaBOK (akTuBHi, BigxmneHi ETC, 3HATI, BMKOHaHi MOBHiCTIO/4YaCTKOBO
TOLWO).

MogaHi YyacHWKamu TopriB 3asBku 06pobnaTbcA B ETC B nopsaaKy iX HaAXOAXKEHHA Ta
BK/Il0MaOTbCA 40 Yeprn 3asaBoK.

5.7.4. BignoBiganbHicTb 3a cBO€YacHe NoAaHHA 3aABOK Ha Topru Ta A4oCTOBipHiCTb iHopMaLii,
Lo 3a3HavYaETbCA y 3aaBLi, Hece YyacHUK Topris.

5.7.5. Onepatop HagaE Y4YacHMKY TOPriB MiATBEPAXKEHHS Y NPUMHATTI 0 BUKOHAHHA KOXHOT
3anBKM Big LpOro YyacHuvka TopriB wasxom ii BigobpaxkeHHA B ToproBoMy TepmiHani YyacHuka
TOpriB Ta HaZlaHHA Ha BMMOrYy Y4yacHuKa TopriB BunuMckmn 3 KHUrn (peecTtpy) 3asBoK y BUrnAaai
ENeKkTpoHHOro fOKyMeHTa.

Y pasi BigAMOBM B MPUMHATTI [0 BMKOHaHHA 3asBOK (BiaxunieHHA 3asBkmu ETC) Onepatop
06/1iKoBYy€E TaKi 3asBKM Y BiIOMOCTi Mpo BiAMOBY B MPUMHATTI A0 BMKOHAHHA 3asBOK 3 BigMiTKOW
WoA0 nNpuYMH BigMoBM. La iHdopmauia Takox BigobpaxkaeTbca y TOproBomMy TepmiHani YyacHMKa
TOpriB 3 000B'A3KOBMM OGI'PYHTYBAHHAM MPUYUHU BiAMOBM.

5.7.6. Micna peectpauii 3asskn, ETC aBTOMatMyHO cniBcTaBnAe 3afBKM B Yep3i 3adBOK Ha
npogax 3 3asBKaMu B Yep3i 3aABOK Ha KymniBAK Ha HaABHICTb 3YCTPiYHMX 3aABOK. 3YCTPiYHMMM
BBarKalOTbCA 3asBKM NPOTMJIEKHOT HanpaB/IeHOCTi AiT (KyniBaa abo npoaaxk).

Miabip 3ycTpiyHMX 3asBOK BMKOHYETbCA 3a MNPUHUMIOM <«BUMOMM KyniBaAi MpOTM BUMOT
npoAaxKy» i 3a BCTAaHOBNEHUM NOPAAKOM NpiopuUTeTiB:

e Criepuly - NpiopuTeTYy UiHM;

Y pasi 04HAKOBMX LiH - NpiopMTeTY Yacy.

5.7.7. fAkwo B Yeprax 3asBOK OAHOYACHO iCHYE LIOHaMMeHLIE ABi 3ycTpiyHi 3asBKM,
aBTOMATMYHO 3AIMCHIOETLCA Mig6ip TakMxX 3YyCTpPiYHMX 3a8BOK Ta BUYMHAETbCS [MpaBoumH (Jorosip),
AKUIM 3310BOJIbHAE YMOBaM Mapu 3yCTpidHMX 3asBoK. [oroBip yK/1aJa€TbCA 3a LiHOW paHille noaaHoi
B 00CA3i, WO AOPiBHIOE MEHLLOMY 3 06CAriB 3yCTPiYHMX 3aABOK.

3afABKM MOXKYTb OYTM BMKOHaHi MOBHiCTIO ab0 YaCTKOBO. 3a/IMILIOK 3asBKM, WO He 6yB
BMKOHAHWM, 3a/MIIAETbCA B Yep3i 3aABoK ab0 3HIMaeTbcA 3 TopriB B 3a/1€XKHOCTI Big TMMY 3asBKM.

Kpim BUAiB 3aABOK, BU3HAYEHMX ANA KOXKHOIoO 3 PUHKIB, onMcaHuX y BiANOBigHMX po3ainax umx
MpaBun, YyacHMKamu TOpriB MOXYTb nogaBatmvcA GikcoBaHi 3aABKM, AKiI 3a[0BOJIbHATLCA 3a
dikcoBaHMMM Y 3aaBLi 3HAYEHHAMM LiHM Ta/abo KinbKocTi AKTMBIB.

5.7.8. KoxHuM BUMHeHUM MpaBoumH (Aorosip) peectpyetbea B ETC nig yHiKa/IbHUM HOMEPOM
i3 3a3HayYeHHAM Yacy BUYMHeHHA MpaBounHy (Jorosopy) Ta HOMepiB 3yCcTpiYHMX 3asABOK, Ha NigcTaBsi
AKMX 6yno BYUMHeHO MNpaBouunH (Jorosip).

5.7.9. CKacyBaHHA (aHy/IlOBaHHS) MoAaHMX 3afBOK MOXKe 3iMCHIoBATMCA Y4YaCHWMKOM TOpriB
npotarom ToproeesbHOi cecii (ToprosesbHoro AHA) abo asToMatMyHo ETC nicns 3aBeplleHHS
ToprosenbHoi cecii (ToprosenbHoro AHA). CkacosaHi nicna ToprosenbHoi cecii (ToprosenbHoro
AHA) 3aABKM BUAYYalOTbCA 3 Yepru 3asBoK.

CkacyBaHHSA nojaHoi 3aABKU He [03BONIAETLCA, AKWO J0oroBip € yKIageHUM, 3a BUKIIOYEHHAM
BMNaAKiB, nepeabayeHnx posdisamu 19-21 uux lNpaBma, 3a YMOBM WO 3a TakKMM JJOrOBOPOM He
BiAGYIMCA KNiPUHT Ta po3paxyHKM.

PO341/1 6. BYMHEHHA TA PEECTPALIA TPABOYUHIB

6.1. 3azanbHuli nopAGoK ma ymosu s84uHeHHsA lpaso4uHie ([ozosopis).

6.1.1. YyacHuK ToOpris, nignucaslumM A0Orosip LWOAO0 A0CTyny A0 TopriB, MOroAKy€eTbCA 3 TUM,
wo yci MpaBounHn (Jorosopn) Ha BTM BUYMHAIOTLCA BMKJIIOYHO HAa YMOBax, BMKNAAEHMX Y LMX
MpaBunax. BigcyTHicTb nonoxeHb umx MpaBun y Konii Jorosopy y BMrnadi AOKyMeHTa Ha nanepi,
nocMnaHHA Ha ui lMpaBuna uM okpemi nonoxeHHA umx lpaBun He CBifgYMTbL Npo Te, wWo [paBoYMH
(Jdorogip) BUMHEHMI He y BignosigHocTi Ao umx Mpaeuma.

6.1.2. MpaBounHn (JoroBopu) Ha BTM BuMHAOTLCA B NMCbMOBIM dopMi, Yy Buraaai
ENeKTpoHHOro JOKyMeHTa y BCTaHOB/IEHOMY UMMM [paBunamm nopaaKy. ENeKTPOHHWMM JOKYMEHT €
opuriHanom lMNpasounHy (Jorosopy).

6.1.3. KoxkHoMy lMpaBoumHy (JoroBopy) NpUCBOKETHLCA YHiKa/lbHWMIM HOMEP, WO BU3HAYAETHCSA
OnepaTtopoM.
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6.1.4. YyacHuK TopriB Mae npaso BUYMHATH lpaBounHu (LJorosopu) B ETC B iHTepecax KnieHTis,
AilouM Ha nigctaei BigNOBiAHMX MNpaBOYMHIB, BMMOIM [0 AKMX BCTaHoBwioTbcA HKUMNOP, ta 3
BpaxyBaHHSM OBMEXKEHb, BU3HAYEHWMX UMMM [paBMIamMM LWOAO BUMOr A0 3asBOK, 0CO6/IMBOCTEM
TopriB Ha okpemMmnx P1HKax, a Takox lNpaBraamm KnipuHry LleHTpanbHOro KoHTpareHTa.

6.2. 3azanbHi icmomHi ymosu lpaso4vuHis ([ozosopis).

Y4yacHMKM TOpriB, WO BYMHAKTbL [lpaBoumHu ([JoroBopu), NOroAXywTbcA, Wwo [MpaBoYMHM
(AoroBopu) BUMHAKTLCA HA TaKMX 3araJibHUX iCTOTHUX YMOBax:

1) Mokyneub, B MOpPAAKY Ta Ha YMOBaX, BM3HayeHux [lpaBoumMHOM ([OroBOpoM) Ta LMMM
MpaBunamu, 3060B'A3aHUM OMAATUTM Ta NPUMHATM, a NpoJaBelb, B MNOPAAKY Ta Ha YMOBaXx,
BM3Ha4YeHuXx [paBoumHoM (JoroBopomM) Ta umMmum lpaBunamm, 3060B'A3aHUM NepeaaTH Y BAACHICTb
nokynuesi, AKTUBU, XapaKkTepUCTMKa AKMX 3a3HaveHa B lpaBounHi (Jorosopi).

2) BuKoHaHHA cTOpoHamM o060B’A3KiB 3a [lpaBoumMHOM (JOroBopoM) 3AiMCHIETbCS 3a
NPUMHUMNOM  (MEXaHi3MOM), BcTaHoB/leHMM B [MpaBounHi (Jorosopi) Ta/abo B umx [MpaBunax B
po3pi3i BignoBigHOro PUHKY.

3) YMoBM, MOpAZOK i CTPOK 3AiMCHEHHA nepexogy NpaB BACHOCTi Ha AKTWMBM, CTOpPOHa
BiZnoBifasibHa 3a nepepeecTpadilo Npas BIACHOCTI HA AKTUBM:

e nepexiZ npaBa BNACHOCTi Ha AKTMBM 3[iMCHIOETbCA Y BignoBigHOCTI 3 UMMM MpaBMaamMu Ha
nigctaBi BiAOMOCTI nNpaBOYMHIB (CKBUTOBAHMX po3nopsarKeHb), fKy Onepatop Hajae Ao
LleHTpasnbHOro KOHTpareHTa/Jenosurtapito  BignoBiAHO [0 YMOB JAOroBOpiB, YKAaAEHUX MiX
OnepaTtopom Ta UeHTpanbHUM KoHTpareHToM//Jeno3uTtapieM. [lpaBo BracHOCTi Ha UiHHI nanepu
nepexoamTb A0 NOKynus (Y4acHMKa Topri abo 1Moro KnieHta) 3 MOMEHTY 3apaxyBaHHS iX Ha paxyHOK
Y UiHHMX nanepax MoKynusa y AEeno3uTapHiM yCcTaHOBi Ta MiATBEPAKYETbCSA BUMUCKOK AE€MN03MTapHOT
YCTaHOBM 3 paxyHKY Y LiHHMX nanepax noKynus;

* 0CO6/IMBOCTI nepexoay npaBa BJIACHOCTI Ha AKTMBM Ha PuHkax PEMNO, Po3miweHHsa Ta
AyKUiOHY 34iMCHIOETbCS Y BiAMOBIAHOCTI 3 0COG/IMBOCTAMM, BM3HAYEHUMM Y BiANOBIAHMX po3Ainax
umux Mpasun.

4) YMoBM i TepMiH onnat AKTUBIB, AKi € NnpeameTom lMpaBounHy (Jorosopy):

* BUKOHAHHA 3060B’s3aHb 3a [lpaBoumHOM (/ZloroBopom) 3aiMcHIOTLCA Y BignoBigHOCTI 3
0CO6/IMBOCTAMM, BM3HAYEHUMM UMM [paBunamm ana BignosigHoro PMHKy Ta MpaBuaamu KNipuHry.

5) O60B’A3KamMu NpoAaBLA €:

enepegat AKTMBM (LiHHI manepu ab6o iHwWi ¢iHaHCOBi iHCTPYMEHTM, BKa3aHi B [lpaBOuYMHI
(Aoroeopi)) nokynuto y BignoBigHOCTi 3 UMMM MpaBrnaamu;

* 31iMCHUTM onnaTy nocayr OnepaTtopa 3rifHo YMHHKUX Tapudis Onepartopa.

6) O60B’A3KaMM MOKYNLUA €:

* 3INCHUTM oNN1aTy 3ara/ibHoi LiHM MpaBounHy ([Jorosopy);

* MPUMHATK Bia nNpoaaBus AKTMBM (UiHHI nanepu ab6o iHWi ¢iHaHCOBi IHCTPYMEHTM, BKa3aHi B
MpasounHi (Jorosopi)), y BignoBigHOCTI 3 uMmmK lMpaBriamu;

* 31iMCHUTM onnaTy nocnyr OnepaTopa 3rifHo YMHHKUX Tapudis Onepatopa.

7) CrtopoHu [lpaBoumHy (JoroBopy) MatTb yCi npaBa Ta 0060B’A3KM, nepeadadveHi UMMM
MNpaBnnamu;

8) BianosiganbHiCTb CTOPiH:

ey pa3i HEBMKOHAHHA ab0 HEHaneXHoro BMKOHaHHA yMOB [MpaBoumHy (/Jorosopy), CTOPOHM
HecyTb BiANOBiAANbHICTb, nNepeabayeHy 4YMHHMM 3aKOHOAABCTBOM YKpaiHu, umvmu [MpaBunamu,
MpaBunamu KNipuHry.

9) MNMopsaaok po3rnsay cnopis:

«Crnopy y 3B’A3KY 3 YKNAAAHHAM, 3MiHOWO, MNPUMMHEHHAM, PO3ipBaHHAM, T/IYMAUYeHHAM,
BM3HAHHAM HEeAiMCHUM, BUMKOHAHHSM, BiANoBiAasbHICTIO 3a nopylueHHs MpaBounHy (JoroBopy), fKi
MOXYTb BUMHWMKHYTU MiX YYaCcHMKamu TOpriB - cTopoHamu [paBoumHy (JoroBopy), a TakoX Cropu
MiX YyacHMkamu Topris Ta OnepaTtopoM, YyacHWKamu Toprie Ta ix KnieHTamMn (3a 3roor OCTaHHiX)
nignaraloTb BUPILLEHHIO 3rigHo uyx lMNpaeui.

10) YM0BM, 3a AKMX CTOPOHM 3BiNbHAIOTLCA Bif BignosiganbHOCTI (hopc-maxkop):

e« CtopoHu [paBounHy (Jorosopy) 3BiNbHAWTLCA Big BignoBigasnbHOCTI y  BMNagKax,
nepea6ayveHnx ummmn NMpaBmnnamu.

11) MopAaaoK 3miHK ymoB MpaBounHy (Jorosopy):

* 3MiHW MOXKYTb 6YyTM BHeceHi nuwe y MpaBounH (Jorosip), yknageHui Ha Punky PEMO, a6o y
BMMaZKax, BU3HaYeHUX y n.n. 12) n. 6.2 ma n. 6.3 uux lNpasu.

12) YMOBM CKacyBaHHS (aHy/ntoBaHHA abo po3ipBaHHSA), 3MiH ymoB [lpaBoumHy (Zorosopy):
MoOmMBe BignoBigHo fo n. 6.3, po3dinis 20-21 umx MpaBmn, Ta/abo 3a piweHHAM TpeTencbKoro
cyay, cyay, bipxosoi Pagu, 3a ymoBMu, wo 3a TakMm [paBounHOM (JoroBopoM) He Bigbyamca
KNipUHI Ta po3paxyHKM, Ta YyacHUK Topris foBeje, LWo:

24



eMpaBounH ([oroBip) YyKNafeHuM B pe3ynbTaTi TexHiYHoi MNoMMAKM (€  TOMMIKOBUM
NpaBOYMHOM),

e AKTUBM Y BMrAAA1 LiHHMX nanepiB Ta iHWMX (piHAaHCOBMX iHCTPYMEHTIB, WO 6y/M NpegMeToM
MpaBoumHy (JoroBopy), AKMM MOTPEBYE CKacyBaHHA, HE MasiM MoJasblIOro 06iry y pesynbrarti
YK/JaZaHHA HacTynHux lMNpaBounHis (Jorosopis).

13) 3a lMNpaBourHamm (Aorosopamm), y AKMX LleHTpanbHUM KOHTpareHT HabyB B3aEMHi npaBa Ta
060B’A3KK CTOpiH, 3060B’A3aHHA LleHTpasibHOrO KOHTpareHTa NPUMNMHAITLCA B MOBHOMY 06CA3i B
pa3i HEBMKOHAHHA CTOPOHOK (CTOpOHamM) Takmx [paBounHiB ([JorosopiB) CBoOiX 3060B’A3aHb nepej
LleHTpaslbHMM KOHTpareHToMm, AKWO iHwe He nepeabaveHo uumu [paBunamm Ta [paBuaamu
KNipuHry. Mpu uboMy LieHTpasibHMIM KOHTpAreHT He Hece 6yAb-AKoi BignoBiganbHOCTi, nepeadadeHoi
MpaBounHoMm (JorosBopoM), ummmn lNpasuiamum Ta iHWKMMKM JOKyMeHTamM Onepartopa, 3aKOHO4aBCTBOM
YKpaiHu (3 BpaxyBaHHAIM 0CO6/MBOCTEN, nepeadayeHmx n. 11.6 umx Mpasun).

14) Tpu BuUKOHaHHI [lpaBounHiB (JoroBopiB), yKnageHMX AK 3a yyacti LeHTpanbHoro
KOHTpareHTa, TaK i 6e3 yyacTi LleHTpanbHOro KoHTpareHTa, BU3Ha4Y€HHA Ta NPUNMHEHHA 3060B’A3aHb
3a MpaBo4YnHOM (JOroBopoM) (MocTaBKa LiHHMX ManepiB Ta nepekas KOoLTiB) MOXe 3AiMCHIoBaTMCA
LleHTpa/IbHUM KOHTPAreHTOM LUAAXOM KJipUMHIY, B TOMY YMCAi WAAXOM HETTiHry, nikeigauiMHoro
HeTTiHry abo iHWKWM CNoCco6oM, nepeadavyeHnm MNpaBuaaMm KNipuHry.

6.3. lMopAdok po3ipsaHHA/ aHy/1l08aHHA/ 3MiHU yMos [paso4uHy (4ozos8opy).

Y pasi po3ipBaHHA/aHy t0BaHHA/3MiHWM yMoOB [paBounHy ([JoroBopy) Y4YaCHWKM Toprie, WO €
CropoHamu uporo lMpaBoyunHy (Jorosopy) 3060B’sA3aHi B A€Hb po3ipBaHHA/aHyAOBaHHA/3MiHM YMOB
Jorosopy, nosigommTtn Onepartopa (3aco6amm ToproBoro TepmiHany, €1eKTPOHHOIr0 NOBiJOM/IEHHS,
daKkcMminbHoro  3B’A3Ky  abo  iHWMMKM  3acob6amMM)  LWAAXOM  MoAaHHA  3asBOK  Ha
po3ipBaHHS/aHy/1l0BaHHA/3MiHY YMOB nonepeaHix 3asBoK. Mpu ubomy 3acobamm ETC cTBOpOETLCA Y
BUrnaAi ENeKTpPOHHOro JOKYMeHTa JdojaTkoBui poroBip Ao [paBouunHy (JoroBopy), SKMM
po3ipBaHMM/aHyIbOBaHWMIM/YMOBM AIKOrO 3MiHEHO, BiAgMoBigHO A0 OTpMMaHuWX Bif Y4YacHMKiB TopriB
3anABOK.

Joodamkosuli do2o8ip MOXe HagaBaTUCA YYacHMKAM TOpriB pa3om 3 BianoBigHMM [paBoYMHOM
(doroeopoMm) BignosigHo o n. 6.7 umx lMpasuan.

Jorogip PEMO Moxe 6yTH posipBaHui B crnoci6, nepeadayeHnit posdisom 11 uyx Mpasua.

Y pa3i 3anpoBazXeHHA B ogHiei CTtopoHu MpaBounHy (Jorosopy) TMMmyacoBoi agMiHicTpauii, a
TaKOX Yy pasi BUHMKHEHHS 06CTaBMH, WO CBig4aTb NPO MMOBIPHICTb HEBMKOHAHHA YMOB [paBOYMHY
(AoroBopy) (NPUNMHEHHS OPUAMYHOT 0COBM, 3acTOCYyBaHHA iKBiJauiMHOT npoueaypy, BU3HaHHA
6aHKpyTOM TOLO), iHWa CTopoHa Moxe iHiyitoBaTM 3MiHy yMoB [lMpaBounHy (Jorosopy) (YKnaaeHHsA
JoAaTKOBOro A0roBopy) B 4YaCTMHi JOCTPOKOBONO BWMKOHAHHA Ta/abo po3ipBaHHA/aHy/1l0BaHHA
MpasounHy (Jorosopy), B T.4. B NOPAAKY, BM3HAYEeHOMY Y n. 8.1.5 ma n. 11.6 uumx Mpasmn. AKwWwo
BMKOHaHHS 3060B’A3aHb 3a lpaBoyvHamu (JoroBopamm) 34iMCHIOETHCS 3a MPUMHUMIOM «MOCTaBKa
UWiHHMX nNanepiB NpoTM onjaaTtu», To 3MiHa ymoB [lpaBounHy (JoroBopy) B 4acTMHi AOCTPOKOBOro
BMKOHAHHS Ta/ab6o po3ipBaHHA/aHyNoBaHHA [paBounHy ([oroBopy) 34iMCHIOETLCA 3 ypaxXyBaHHSAM
MpaBun KNipuHry.

6.4. Tunosi ¢popmu lNMpaso4uHis (Jozosopis).

Lli MpaBnna BCTaHOBAOWTL 3MIiCT TMNOBUX ZoroBopis, AKi MiCTATb TMMOBI YMOBM, LLO BOAHOYAC
€ iCTOTHMMM yMoBamM KoxHoro 3 JloroBopiB. 3pa3ku ¢dopm JorosopiB, 3 ypaxyBaHHAM
0CO6/IMBOCTEN YKNAAaHHA Ta BUKOHAHHA Ha pisHMX PuHKax, ny6nikyoTbca Ha Be6canTi OnepaTtopa.

6.5. ®ikcayisa sonesusasseHHA Y4acHUKi8 mopais ma s4uHeHHA lpaso4uHis (fozosopis).

6.5.1. BoneBuaBneHHA Y4yacHMKiB TopriB Ha BuYMHeHHA [lpaBoumHy (Jorosopy) Ha BTM
3iMCHIOETLCA WAXOM NOAAHHSA 3asBKM Ha Kynieao/npoaax B ETC 3aco6amu Toprosoro TepmiHany.

AKwo CtopoHoto MpaBounHy (Jorosopy) € LleHTpanbHMIM KOHTpAreHT, TO MOro BOJIEBUSB/IEHHSA
(hikcyeTbea B 0co6amBMIM cnoci6, BU3HaYeHMM n. 6.6 umx Mpasun.

6.5.2. MNpu BYMHEHHi lMpaBoumnHiB (JorosopiB) BosneBuABNEHHA CTOpiH - YYacHMKIB TopriB (3a
BMHATKOM LleHTpanbHOro KoHTpareHTta) - (ikcyetbca Ta odopmaoetbcsa B ETC y Burnaai 3assku -
ENEeKTPOHHOro [JOKYMEHTa, WO BMIllyE PeKBi3sUTM Y4yaCHMKA ToOpriB (NOBHE HaMMEHYBAHHS,
ineHTUdIKaLiMHUIM KoA, MiCLe3HAXOKEHHA; AaHi Npo NileHsilo Ha NPoBaAXKEHHSA BignosigHOro BMay
npodeciMHOT AisNbHOCTI HAa PMHKAX KanitTany Ta OpraHi3oBaHMX TOBapHWMX pMHKax (ana YneHis
Onepatopa - 060B’A3KOBO, ANA iHLWKMX Y4YaCcHMKIB TOpriB - 3a HaABHOCTIi); iHdopmauia npo KnieHTa
YyacHMKa TopriB (3a HasBHOCTi); npeameT /JloroBopy; Ha3By eMiTeHTa; iaeHTUdIKauiMHUMA Kog
eMiTeHTa; BuA/TMN/KaTeropito AKTMBY; iHWI napameTpu BignoBigHO A0 BMAY AKTUBY; KiNbKiCTb;
¢opMy BMNycKy; dopMy iCHyBaHHA; MiXHapoaHMM iaeHTMdiIKauiMHMIM HoMep (Koa ISIN); cepito (ans
o6nirauin); koa EAPICI (ana uiHHMX nNanepiB iHCTUTYTIB CNiZIbHOrO iHBECTYBaHHA); HOMiHaN; CyMy 3a
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HOMiHaNOM; LiHY OAMHMUI; 3arasbHy LiHy JOroBopy; BiAOMOCTi MpO 3acO6M 3B'A3KY Ta 3B'A3KY MiX
cTopoHamuM JloroBopy, a TaKOX BiZJOMOCTi Mpo YNOBHOBaXXEHOro npeacTaBHMKA YYaCHWMKa TOpriB,
yepe3 AKy CTOpPOHM NiATPUMYIOTb 3B'A30K, Y pasi, AKWO Takow 0Cob0l He € 0coba, Wwo nignucana
JloroBip; HOMep paxyHKy B UiHHMX Manepax (KNipMHroBOro paxyHKy) Y4acHuKa Toprie (Moro
KnieHTa); cTaTyc nnaTHMKa noAatKis; Yac Ta AaTy nofaHHA 3asaBKKU Ha Topru.

6.5.3. MomeHTOM 3rogy CtopiH (Y4yacHuKiB TopriB) (3a BUHATKOM LleHTpasibHOro KoHTpareHTa)
Ha BYMHEHHA paBounHy (Jorosopy) € MOMEHT nogaHHA 3aaskn B ETC.

6.5.4. MOoMeHTOM BYMHeHHA [lpaBouMHy (JOroBopy) € MOMEHT aBTOMaTMyHoro nigéopy ETC
napu 3ycTpiyHuX 3aABOK.

6.5.5. 3 MOMeHTY BUMHeEHHSA MpaBoumnHy ([oroBopy) HacTalTb NPaBOBi HACNiAKM ANA YYacHMKIB
TOpriB (3a BUHATKOM LleHTpanbHOro KoHTpareHTa) y BUrnagi JOCArHEHHA 3roam 3 yCix iCTOTHMX YMOB
MpaBounHy (Jorosopy).

ICTOTHUMM yMOBaMM € YMOBM, AKi nepeabayeHi y tmnoBux lMpaBoumHax ([JoroBopax) B AKOCTi
TMNOBMX YMOB. TakKi icToTHi ymoBM [MpaBoumnHy ([orosopy), AK peKBi3snTM CTOpiH Jorosopy (MOBHe
HaMMEHYBaHHSA, iaeHTUdIKaUiIMHUMIM KoA, MicLEe3HAXO4KEeHHA CTOpiH; AaHi npo niueHsio Ha
NPOBaJKeHHA BiAnoBigHOro BMAY NpodeciMHOl AiA/IbHOCTI Ha pPUMHKAx KaniTasly Ta OpraHi3oBaHMX
TOBapHUX PpMHKax (ana YneHiB Onepatopa - 060B’A3KOBO, ANA iHWMX Y4yacHWKIB TopriB - 3a
HasBHOCTi); npeametr JloroBopy; Ha3Ba eMiTeHTa; iaeHTMdiKauiMHMMA  KOoA  eMiTeHTa;
BMA/TMn/Kateropia AKTMBY; iHWI napamMeTpu BignoBigHO A0 BMAY AKTMBY; KilbKicTb; dopma
BUMYCKY; ¢opma iCHyBaHHA; MixkHapoaHuM iaeHTUdiIKauiMHMM Homep (Kog ISIN); cepia (ans
o6nirauin); koa €EAPICI (ana uiHHMX nNanepiB iHCTUTYTIB CNiZIbHOrO iHBECTYBaHHA); HOMiHAN; Cyma 3a
HOMiHa/IOM; MOMEHT YK/JajaHHA; LiHa oAMHMUi; 3arasbHa uiHa JloroBopy; BiZOMOCTi Mpo 3acobu
3B'A3KY Ta 3B'A3KY MiX CTOpoHamu JloroBopy, a TakoX BiAOMOCTi Mpo YNOBHOBaXKeHUX NpefCTaBHMKIB
CTOpiH, Yepe3 AKUX CTOPOHMU NiATPMMYIOTb 3B'A30K, Y pasi, AKLWO TaKMMM 0COHGaMM HE € 0COOM, LIO
nignucann Jloroeip; HOMEpU paxyHKiB B LiHHMX nanepax (KAipUMHroBMX paxyHKiB) MOKynus (Moro
KnieHta) Ta npogaBusa (Moro KnieHTa); cTaTyc nnaTHMKa nozaTtkiB cTopiH /[loroBopy BM3Ha4alTbCs
ETC aBTOMaTU4YHO WaxoM igeHTMdiKauil Y4yacHMKiB TopriB npy nogaHHi 3aaBOK Yy BignoBigHOCTI 3 n.
6.5.1-6.5.2 uyx MNpasun.

KoXHWM BUMHEHMM Ha BTM MMpaBoumH ([orosip), BK/OYaluM BCi iCTOTHi yMOBM, pa3om 3
iHdopMauieto Ta pekBisMTamu 3asaBOK, Ha NigcTaBi AKMX Oyn0 yKnageHo Taki Jorosopu, 3acob6amu
ETC aBTOMatM4yHo dikcyeTbca y PeecTtpi JoroBopiB, SKMM MICTUTb LWOHAMMEHLWIE Taki AaHi:
peecTpauirHmi Homep Jorosopy; ctopoHu JoroBopy; aaty i yac dikcauii [JoroBopy; peKBi3uTH
AKTMBY; cyMy JloroBopy; Ki/bKicTb AKTMBY; UiHy AKTMBY. 3 MoMeHTY dikcauii Jorosopy y PeecTtpi
JorosopiB BCi BigOMOCTi wWwoao Takoro Jorosopy (BKAKYaluM BCi nojanbuwi 3miHM, BHeceHi Ao
Takoro JloroBopy, Ta PpeKBi3uUTU iaeHTUdiKauii Jorosopy BignoBigHO A0 Hymepauii, fKa
3IMCHIOETbCA Yy BCTaHOB/IeHOMY YneHom Onepatopa MopsAAKY) CTalTb AOCTYMHMMM YYacHMKaM
TOpriB, AKi yknanu takmn Jorosip, y dopmi Bunmcku 3 Peectpy JorosopiB BianosiaHo Ao n. 6.7 umx
MNpasun.

6.5.6. Micue BuMHeHHA [lpaBoumHiB (JoroBopiB) 3a3HA4Ya€ETbLCA 3  YpaXyBaHHAM
MicuesHaxogeHHA OnepaTopa.

6.6. Ocobnusocmi sB4YuHeHHA [paso4uHis (y m.4y. w000 BHECEHHA 3MiH YU AHY/Il0BAHHA
Mpaso4uHis), 3a y4acmi LleHmpasibHO20 KOHMpazeHma.

6.6.1. HagaHHA YyacHMKOM TopriB 3asBKM O3HAYaE, WO YYacHMK TopriB nojae, a LieHTpasibHMM
KOHTpareHT oTpumaB odepTy Ha BYMHEHHA [lpaBoumHy ([JoroBopy), BHECEHHA 3MiH abo po3ipBaHHA
(aHyntoBaHHA) nonepeaHbo BYMHEHoro MpaBounHy (Jorosopy) BignosigHo Ao umx Mpasua.

6.6.2. B MoMeHT nogaHHA Ao ETC 3ycTpiyHOi 3asBKM BiAHOCHO nogaHoi 3asBku LleHTpaibHUi
KOHTpareHT 3060B’A3aHMM NPUMHATU (aKLenTyBaTW) aApecoBaHi MOMy odepTu, 3pobaeHi LWAAXOM
nojgaHHA 3aABOK, Ha YMOBax, BW3HayeHMX UMMM [paBMNamMu (30Kpema, 3 BpaxyBaHHAM
0Cco6/IMBOCTEM, NepeabayeHmx n.6.6.6 ma n. 11.6 Mpasun).

6.6.3. OTprMaHHA Ta NpUMHATTA (akuenT) odepT LieHTpaslbHMM KOHTPareHTOM BMKOHYETbCS
3acobamu ETC B aBTOMATUUHOMY PEXMUMI.

6.6.4. ToBigoMNeHHA Npo aKkuenTyBaHHA LieHTpasnbHMM KOHTpareHToM odepT, 3pobaeHuX
YyacHMKamMM TOpriB, HanpaBAAwTbCA BignoBigHMM  YyacHuMKam TopriB  3acobamm ETC B
aBTOMaTMUYHOMY peXKMMi Ta BigobparkaeTbca y ToproBomy TepmiHani. MOMEHT HaAXOAKEHHA TaKoro
NMOBiAOMJ/IEHHA BBAXKAETbCA MOMEHTOM YKNageHHsa Jorosopy LieHTpanbHOrO KOHTpareHta 3
YyaCHMKOM TOpriB abo MOMEHTOM YK/aAEeHHA [AOAATKOBOrO AOroBOPY LWOAO BHECEHHA 3MiH abo
po3ipBaHHA (aHy/ll0BaHHA) nonepeaHbo BYMHeHoro [lpaeounHy (JoroBopy). BkaszaHi nosigomeHHA
He € 3aABKamM.

6.6.5. BusHaueHMM y n. 6.6.1 - 6.6.4 umx MNpaBun NopaaoK BUMHEHHA MpaBoYMHiIB (y T.4. WOA0
BHECEHHA 3MiH 4M aHynoBaHHA [lpaBOYMHIB), He 3aCTOCOBYETbCA [0 YKAAAEHHA 3a YyyacTi
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LleHTpanbHoro KoHtpareHta gorosopis PEMNO B pexumi «PEMO 3 KOHTponem pusmKiB».

6.6.6. MpaBoumHM (Jorosopm) 3a yyacTi LleHTpasnbHOro KoHTpareHTa BYMHAKTLCA Y HACTYMHMUX
BMNajKax:

*3a YMOBM 006OB’A3KOBOro CTOBiACOTKOBOro mnonepeaHboro AernoHyBaHHA / pe3epByBaHHA /
6/10KyBaHHA AKTMBIB (KOWTiB Ta UWiHHMX nanepiB), HaABHICTb SAKMX niagTBepArkeHa LeHTpanbHUM
KOHTpareHToM;

*3a BiACYTHOCTi CTOBiACOTKOBOro nonepeaHboro AenoHyBaHHA / pe3epByBaHHA / 6JIOKYBaHHA
AKTMBIB (KowTiB Ta UiHHMX nanepiB) - Ha nigcTaBi ABOX 3YyCTPiYHMX afpeCcHMX 3afaBOK Y4YacCHMKa
TopriB, MoAaHuX B iHTepecax Pi3HUX BMIrOL0OOLEPKYBayiB, a camMe B iHTepecax Pi3HMX KnieHTiB
Y4yacHMKa TopriB abo y BRacHMX iHTepecax Y4yacHuKa TopriB, 3 OAHOro GOKY, Ta MOro KJi€HTa, 3
iHWworo 60Ky) Ha PuHKy PEMO Ta Ha AgpecHOMy pUHKY (pyHKY KOTMpoBOK) (loB’A3aHi MMpaBoynHu
(dorosopwn);

e yknageHHAa pgorosopis PEMO B pexxmmi «PEMNO 3 KOHTpo/sieM PU3MKiB», CTOPOHOI AKUX €
LleHTpanbHUIM KOHTpareHT BignosigHO A0 ymoB umx [lpaBun, MpaBuA KAipuHry Ta AoroBopie 3
LleHTpa/slbHUM KOHTpareHToM;

*B iHWKWX BMMagKax, nepeabadyeHMX yMOBaMM JOroBOpiB, YKMaZeHuX Mix Onepatopom Ta
LleHTpasbHUM KOHTpareHToM.

6.7. Peecmp fo2osopis ma Bunucku 3 Peecmpy /flozosopis.

6.7.1. OnepaTtop 3acob6ammn ETC peectpye [paBounHn (JoroBopu), BUMHEHi Ha Toprax, y
PeecTpi JoroeopiB, sk BeaeTbcss OnepaTopomM B e/IeKTPOHHOMY BUINsAT Ta LWOHAMMEHLLIE MiCTUTb
BiAOMOCTi, 3a3HayeHiy n. 6.5.5 lNpasun.

6.7.2. YuyacHuK TopriB npotarom ToproeenbHoi cecii (nepeaceciMHoro nepioay,
nicnaceciMHoro nepiosy) Moxe iHiuitoBat dopmyBaHHs ETC Bunucku 3 Peectpy /Jorosopis,
YKNaZeHMX TakMM YYacHUMKOM TopriB, Ta npocTaBuTU Y BigBegeHoMy noni Bunucku 3 Peectpy
JoroBopiB BnacHi pekBi3uTH igeHTUdiKauil MNpaBounHy (JoroBopy) BianoBiAHO A0 Hymepauii, AKa
3/iMCHIOETbCA Y BCTAHOB/IEHOMY YneHoM Onepatopa nopsaky.

6.7.3. Mpotarom ToproBenbHoro AHA 3acobamm ETC Peectp JoroBopiB Begetbca y dopmi
ENeKTpoHHOro [JOKYMEHTY 3 3a3HayeHHAM MpUCBOEHMX OnepatopoM HomepiB [lpaBo4mHiB
(JoroeopiB), icToTHMX ymoB JorosopiB, 3 BpaxyBaHHAM BCix 3MiH, BHeceHuMx Ao Jorosopis, Ta
pekBi3uTiB iaeHTMdiKauii Jorosopis BiANoBiAHO A0 Hymepauii, AKa 34iIMCHIOETLCA Y BCTAHOB/IEHOMY
YneHom OnepaTtopa NopaaKy.

Onepatop 36epirae yci [MpaBounHM ([JoroBopu) B eNeKTpOHHOMY apxiBi. ApxiB B CKjiaaji
€/1eKTPOHHOI0 KOHBEPTY CTOCOBHO KOXHOro BYMHEHOro Ha Toprax [paBounHy (Jorosopy) MicTUTb
TaKOX 3asBKM Y4YacHMKiB TopriB, Ha MiacTaBi SKMX BUMHEHO ueM MpaBounH (Jorosip); npu LbOMY
KOKHa 3asBKa 36epiraetbcs i3 EM YyacHuKa Topris, AKMM HaAaB 3asBKY.

6.7.4. Bunnckn 3 Peectpy [JorosopiB, yKnageHux YdyacHMKom Toprie (bipxoBi 3BiTH),
HaZalTbCA YYacHMKY TOpPriB Ha LWOAEHHIM OCHOBi 3acob6amu TOpProBoro TepMiHaly B PeXMMI
peanbHOro yacy BignosigHo Ao n. 6.7.2 lNpaBma, a TaKoX (3aC06aMM €NeKTPOHHOT MOLWTH YM iHLIMMM
3aco6amMM KOMYHiKauin) y ¢opMi, AOCTYnHIM Ans iMnopTy A0 NporpamHMx 3aco6iB 3 BeAEHHS
BHYTPIilUHbOro 06/1iKy Ta (popMyBaHHSA 3BiTHOCTI (aAgMiHICTPaTMBHMX AaHMX) iHBECTMUIMHMX dipm
(Ynenis Oneparopa) go HKUM®P.

YyacHMKkam TopriB HagawTbca Bunmckn 3 PeecTtpy JoroBopiB, yKNageHMX YYacHMKOM TOpriB
(bipkoBi 3BiTM) Yy dopMi ENeKTPOHHOrO AOKYMEHTA 3a 3BiTHMM MicAUb, WO MMHYB, Ta, 3a 3aMMTOM
YyacHuKa Topris, 3a iHWKWKM nepiog. OCHOBHMM BapiaHTOM € HaJaHHA Y4YaCcHWKaMm Toprie Bunucok 3
Peectpy Jorosopie y Burnagai EnekTpoHHOro JoKymeHTy, 3acBigyeHoro KEIN KepiBHMKa
(ynoBHOBaxeHoi ocobun) OnepaTtopa.

6.7.5. Bunmcka 3 Peectpy /JoroBopiB, yKnageHux YdyacHukom TopriB (Bip:koBuM 3BiT) 3a
neBHWM JloroBOpoM 3a NeBHUM Nepioj € CYKYMHICTIO AaHMX, Wo MicTaTbeca y PeecTpi [Jorosopis oa0
TaKoro YyacHuka Toprie 3a BignosigHum MNpaBounHom (JoroBopom) 3a BignoeiaHmK nepiog.

PO34I/1 7. PUHOK 3AABOK (PUHOK BE3IEPEPBHOIO AYKLIIOHY)

7.1. TexHonoezia (pexkum) Topeis Ha PUHKY 3as80K.

7.1.1. Topru Ha PuHKY 3asaBOK Big0yBaloTbCA 3a TexHosorieio besnepepsHoro aykuioHy (Order
Driven Market).

7.1.2. Ha PuHKy 3asBOK nepeaceciMHMM Ta nicnsceciMHMim nepioamM He BCTAHOB/IOKTLCA, AKLLO
iHWe He nepeabayeHo piweHHAM bipxkoBoi Paau.

7.1.3. Jo TopriB Ha PUHKY 3afBOK AONyCKalTbCA YYaCHWKM TOPriB BignoBigHO A0 po3diny 3,
AKTMBM - BiANOBiAHO A0 po3diny 4 umx Mpasun.

7.1.4. TopAadoK BMKOHaHHA po3paxyHKiB 3a lNpaBoyrHammn ([JoroBopamu), WO BUMHAIOTLCA Ha
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PuHKy 3asBOK, BU3HAYa€eTbCs po3dizioM 14 uux MNpasua.

7.2. Budu ma napamempu 3aA80K HA PuHKy 3aA80K.

7.2.1. Ha P1HKY 3asBOK BUKOPUCTOBYIOTbCA BUKJIOYHO 6e3aapecHi aHOHIMHi 3aaBKM HaCTYMHMUX
BMUAiB:

* PMHKOBA 3asBKa (Market) - po3nopsaaKeHHA HEramMHoO KynuTu/npoaat AKTUBKM 32 HaMKPaLLOH
. LiHOM, fiKa € B JaHUM MOMEHT Yacy Ha Toprax.

e CTOMN-3asBKa (Stop) - po3nopAAXKEHHS KynuTW/npoaatv AKTMBM B TOM MOMEHT, KOJIM LiiHA Ha
Toprax fgocArHe 06yMOBNEHOrO PiBHSA;

e NiMiTHa 3asBKa (Limit) - po3nopagXeHHa KynuTu AKTMBM 3a LiHOW, WO He MepeBuLLyE
06yMOB/IEHY, ab0 NpoAaTH 3a LiHOK, WO HEe HUXKYe, HiXX 00YMOBIEH];

e CTON-NiMiT-3as8BKa (Stop-Limit) - KomMbGiHOBaHa 3afdBKa, fAKa MICTMTb B CO6i OAHOYaCHO
po3nopAaXKeHHA cTon-3aaBKKM (Stop) Ta NiMiTHOT 3aaBKM (Limit).

7.2.2. Ha PuHKY 3asBOK AiMCHi /iMlle aHOHIMHI 3asBKM, WO aApecoBaHi 6yAb-AKOMY YYaCHUKY
TopriB (BCiM Y4acHMKam TopriB), npu UbOMy 3afBKM, LLO BifobpaxkalTbCAa B TOProBux TepmiHanax
YyacHMKiIB TopriB, He MiCTATb igeHTUdiKaTopiB BignpaBHMKaA Ta OTpUMyBaYa.

7.2.3. 3aABKM Ha P1HKY 3a8BOK NOBMHHI MiCTMUTM LLIOHAMMEHLLIE HACTYMHi NapameTpu:

* BUA/TUN/KaTeropia AKTUBY;

* peecTpauifHUi Kog AKTUBY;

* Ha3Ba, iAeHTMIKaLiMHMIM Kog eMiTeHTa;

* KiNbKicTb AKTUBY;

e iHA oAMHMUI AKTMBY (MOXe BM3Ha4aTMCA BignoBiAHO A0 YMOB 3afABOK, LWOAO0 AKMX MojaHa
3asBKa € 3yCTpiyHOI);

 HanpaBAeHiCTb Aii 3asBKM (KyniBaia abo npojaxk);

* BM/J 3asBKMU;

« iHWi napameTpu BiAMNOBIAHO A0 BUAY AKTUBY;

* NOPAAOK pO3paxyHKiB (30KpemMa, BiANOBiAHO A0 YMOB, nepeabaveHux MpaBuaamu KNipuHry);

« EM YyacHuKa Topris.

|aeHTudikauinHMM HomMep 3afBKM, JaTa Ta 4Yac peecTpalii i HaMMeHyBaHHA Y4YaCcHMKa Topris
aBTOMaTUYHO npuceotoeTbea ETC.

7.2.4. 3aaBkM Ha Kynisao/npogax AKTMBIB noAaroTbCA YYacHUMKaMKM TOpriB Ha PUHKY 3aABOK
BiAnoBigHO A0 po3diny 5 lMNpaBuAa - 3a AONOMOrol TOProBoro TepmMiHany npoTarom ToproBesibHOro
OHA, OiI0Tb A0 BUKOHAHHA abo A0 3aKiH4YeHHs ToproeenbHoi cecii (ToproBenbHoro gHa).

7.2.5. 3aaABKM Ha KyniBaw/npogax AKTMBIB nofaroTbCA YYaCHWMKamMM TopriB Ha PUHKY 3asaBOK
BMKJ/IIOYHO 3@ YMOBM CTOBiZACOTKOBOrO MnonepeaHboro AenoHyBaHHA / pe3epByBaHHA / G/I0KyBaHHA
AKTUBIB (KOWTiB Ta UiHHMX nanepis) 3a MpaBoynHamu ([Jorosopamm).

7.2.6. 3anaBKM Ha PMHKY 3aABOK MOXYTb BMKOHYBAaTMCA YaCTKOBO (B MEHLIOMY 006CA3i, HiX
3a3Ha4eHo B 3asBui) BignoBigHo go n. 5.7.7 Mpasun.

7.3. lpasoyuHu (fJozosopu) ma ix peecmpayia Ha PUHKy 3aasok.

7.3.1. MNpaBounHU (aoroBopu ) Ha PUHKY 3asBOK BUMHSAIOTLCA Ta PEECTPYIOTbCA BiAMOBiAHO A0
po30diny 6 Mpasun.

7.3.2. 3pasok [paBoumHy (JoroBopy), WO BYMHAETLCA Ha PUHKY 3aABOK, Nyo6niKyeTbCA Ha
Be6canti Oneparopa.

7.4. ljiHu Akmusis Ha PuHKy 3as8o0K.

UiHM AkTMBiIB (UiHHMX nanepiB Ta iHWKMX iHAHCOBMX IHCTPYMEHTIB), WO CKAaaMcA 3a
HacnigkoM nojaHHA 3asBOK Ta BuYMHeHHA [lpaBouumHiB ([oroBopiB) Ha PuHKY 3aaBok,
BMKOPUCTOBYIOTbCA Mpu BU3HayeHHi CepeaHboro Kypcy, LUiHn BigkputTta, UiHM 3akpuTtta Ta
NoB’A3aHMX 3 HMMM MOKA3HUKIB, BU3HAYEHMX Y po30isai 12 Mpasun.

PO34I/1 8. AAPECHUA PUHOK (PUHOK KOTUPYBAHb)

8.1. TexHonozia (pexum) Topzie Ha AOpecHOMY PUHKY.

8.1.1. Toprn Ha AgpecHoMy P1HKy Bia6yBalOTbCA 3@ TEXHOJIOME PUHKY KOTMpyBaHb (Quote-
Driven Market), a Takox, 3a piweHHAM bip)KoBOi paau, 3a TEXHOMOri€l nepiognMYHOro aykuioHy
30Kpema, nij Yac nepeacecinHoro Ta nicnscecinHoro nepioay.

8.1.2. 3a piweHHAM bipykoBoOi pagM npoTAroM ToproBenbHOro AHA Ha AApecHOMY PUHKY
MOYTb BCTAHOBJ/IOBATUCA NepeAceciMHUMM Ta MiciAceciMHMM nepioaM, NpOTAroM SKMX MOAAITbCA
BMHATKOBO AgpecHi 3asaBku, a lpaBounHM ([0roBopM), BUMHEHI Ha MigcTaBi 3YCTPiYHMX AgpecHux
3asBOK, BMKOHYIOTbCA Nicaa BiAKPMTTA HAcTynHoi ToproBesbHOT cecii (a8 nepeacecinHoro nepioay
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-y TOM camui ToproBenbHWM AeHb abo Yy iHWMM ToproBesibHWMM A€Hb, BiANOBiAHO A0 MoOpAAKY
po3paxyHKiB, Bu3HayeHoro y [MpaBoumHi ([Jorosopi), Ans nicnsceciMHoro nepiogy - HacTYMHOro
ToproBenbHoro AHA a6o y iHWuMM ToproBenbHWM [AeHb, BiAMOBiAHO A0 NOPSAAKY PO3paxyHKiB,
BM3HauyeHoro Y lNpaBounHi (Jorosopi)).

8.1.3. Jo TopriB Ha AgpecHoMy P1HKY AonycKalTbCs YYacHUKM TopriB BignoBigHO A0 po3diny
3, AkTuBM - BianoBigHO A0 po3diny 4 umx MNpasun.

8.1.4. MNMopafoK BMKOHaHHA po3paxyHKiB 3a lpaBoumMHamu ([JoroBopamu), WO BYMHAKTHCA Ha
AppecHoMy PuHKy, BM3Ha4aEeTbCA po3diziom 14 umx Mpasun.

8.1.5. lpn HeBMKOHaHHi Y4YaCHMKOM TOPriB 3000B'A3aHHA MO Cn/aTi KOWTIB abo MOCTaBKM
UiHHMX nanepiB 3a BYMHEHMM Ha AJpPecHOMYy PWHKY [MpaBouYMHOM (JOroBOpOM), TaKWMM Y4YaCHMK
TOpriB (BMHHA CTOPOHA) 3060B'A3aHUM CNNATUTU YYACHWKOBI TOPriB-KOHTpareHToBi (406POCOBICHUM
CTOPOHi) NeHw y po3mipi NoaBiMHOT 061iKoBOT cTaBKM HBY 3a KoXeH AeHb NpoCTpOYeHHSA BMKOHAHHS
3060B'A3aHHA, AKLO iHWe He nepea6ayeHo paBmaamm KNipuHry.

Mpu UbOMY A0GPOCOBICHMM Y4yacHMK TopriB - cTopoHa [paBo4YnHOM ([lOroBOpoOM) Ma€E npaBo
npunmMHuTM [MpaBoymMHOM (/JoroBip) B OAHOCTOPOHHbOMY MNOPSAAKY. TakuM [MpaBoumH (Jorosip)
BBAXXAETbCA MNPUNUHEHMM B OAHOCTOPOHHbOMY MOPAAKY B MOMEHT BignpaBneHHA Onepatopy
[06pPOCOBICHMM  YYaCHMKOM TOpriB MOBiAOMNEHHA NP0 OAHOCTOPOHHE MpPUNUHEHHA [lpaBoYMHY
(doroBopy), 3pa3oK AKoro ny6aikyeTbcs Ha BebcanTi Onepartopa. MoBigoMIEHHA NPO 0AHOCTOPOHHE
npunuHeHHA MNpaeounHy ([Jorosopy) 3a iHiLiaTMBM 4OOPOCOBICHOT CTOPOHM aBTOMATMYHO (DOPMYETLCA
B ETC Ta 36epiraetbcsa Onepatopom y Peectpi Jorosopis. OnepaTtop 3aco6amn ETC iHOpMYy€E BUHHY
CTOpoHY NpaBoynHy (JoroBopy) - KOHTpareHTa npo npunuHeHHA MNpasoynHy (Jorosopy).

8.2. Budu ma napamempu 3asa80K Ha AOpecHOMY PUHKy.

8.2.1. Ha AapecHOMy p1HKY BUMKOPMCTOBYIOTbCA 6e3adpecHi Ta agpecHi (He aHOHIMHI) 3aaBKM.
Y4YacHMKM TOpriB MaloTb MpaBO MPOTAroM TOProBenbHOT cecil HajaBaTM HEOOMEeXeHy KiNbKiCTb
6e3aZpecHMX 3afaBOK 3a OAHMM 4YM KinbKomMa AKTMBaMM, fKWO UMMM [paBMiamu abo pilleHHAM
bip:xoBoi Pagu He BM3Ha4veHe iHwWwe.

besagpecHa 3asBka Ha AJpecHOMY PMHKY € NPoMo3uuield YYaCcHMKA TOPriB Ha KyniBal u4u
npofaxk AKTMBIB, fIKa MICTUTb YMOBM, HA SKMX MNPOMOHYETbCA 3AIMCHUTM BYMHEHHS [paBOYMHY
(doroBsopy), Ta agpecyeTbca yciM Y4acHMKaM Topris.

AppecHa 3asABKa Ha AApecHOMY PMHKY € NPoMo3uLieto YYyacHMKa TOpriB Ha KyniB/ YK npojax
AKTMBIB, AKa MICTUTb YMOBM, Ha SKMX NPOMOHYETbCA BUMHWUTK [lpaBoumH ([Jorosip) Ta agpecyetbcs
iHWOMY (KOHKpPEeTHOMY) Y4acHUKY TopriB, AKMM HagaB Ha Topru agpecHy abo 6e3apecHy 3asBKy.

8.2.2. 3a8BKM Ha AAPEeCHOMY PMHKY MOBUHHI MICTUTU LLIOHAMMEHLLE HACTYMHi NapameTpu:

B/ 3anBKM (6e3agpecHa abo agpecHa);

o PEECTpaLiMHMI Kog AKTUBY;

» BUA/TMN/KaTeropia AKTuBY;

* Ha3Ba, iAeHTMdiIKALiMHMI KOA eMITEHTa;

* Ki/IbKiCTb AKTUBY;

e jiHa oAMHMLI AKTUBY (MOXe BM3HayaTMCA BignoBiAHO A0 YMOB 3afBOK, WOAO AKMX MojaHa
3asBKa € 3yCTpiyHO);

e HanpaB/eHiCcTb Aii 3aABKKU (KyniBnA abo npojax);

* NOPAAOK pO3paxyHKiB (30KpeMa, BiANOBiAHO A0 YMOB, nepeabavyeHux MpaBunamm KNipuHry);

« ifeHTUdiKaTop BignpaBHMKaA;

 ifeHTUdiIKaTOp OTPUMYBaYda (41A aApeCcHOi 3anaBKM);

« iHWi NnapamMeTpu BiANOBiIAHO A0 BUAY AKTMBY;

« EM YyacHuKa Topris.

8.2.3. YuyacHuK TOpriB, SKMM HagaB 6e3agpecHy 3asfBKYy Ta OTpMMaB Y BiAMoBiab OAHY uM
KiZlbKa 3YyCTPiYHMX afpecHMX 3asaBOK, Ma€E A0 3aKiH4YeHHA ToproeesbHOI cecii nigTBepauTH
(aKuenTyBaTH) WOHAMMEHLLIE OJHY 3yCTpidHy aapecHy 3aaBky. ETC aBTOMaTUM4YHO HanpaBAsi€ aapecHy
3afABKy BiANOBIAHOMY KOHTpareHTy.

Micha akuenty Y4yacHMKOM TopriB 06paHOi agpecHoi 3asBkM, ETC nepeBipAe HaABHICTb
3a6/10K0BaHNX AKTMBIB 000X Y4acCHMKiB TopriB. 3a yMOBM, IO 3a610KoBaHMX AKTUBIB (BignosigHo Ao
nopAaKy po3paxyHKiB, nepegbavyeHoMy Yy 3asBuUi) AOCTaTHbO AN1A BMKOHAHHA 3000B’A3aHb 3a
BMCTaB/IEHOK 3asABKOI0 HA AAPeCHOMY PUHKY Ta BUCTaB/leHMMM 3asaBKaMM Ha PUHKY 3aaBOK, Jorosip
Ha AZLpPECHOMY PWMHKY BBAXKA€ETbCA YKNAAeHWM, a [powoBuM NiMiT Ta JIIMIT y LiHHMX nanepax
YyacHuKiB TopriB BignoBigHO 3MEHLWWYETbCA ab0 36iNblUYETbCA.

8.2.4. 3aaBKM Ha A peCHOMY PMHKY MOXYTb BMKOHYBATMCS YAaCTKOBO (B MEHLUOMY 00CA3i, Hix
3a3Ha4yeHo B 3asBui) BignosigHO A0 n. 5.7.7 lpaBun, AKWO Y4YacHMKOM TOpriB Oyde aKuenToBaHa
aZpecHa 3asBKa, WO MIiCTUTb YMOBM YaCTKOBOrO BMKOHAHHA B MOPiBHAHHI 3 NEPBMHHOK aApeCHO
(6e3aapecHoi0) 3asaBKoto.
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8.3. Mpaso4uHu (Jozos8opu) ma ix peecmpayia Ha AOpecHOMY PUHKYy.

8.3.1. MNpaBounHM (gorosopu) Ha AapecHOMY PUHKY BUMHAIOTLCA Ta PeECTPYOTbCA BignoBigHO
[0 po3diny 6 Mpasun.

8.3.2. 3pa3ok lpaBounHy ([oroBopy), O BYMHAETbCA Ha AgpecHOMY PUHKY, Ny6AiKyeTbCA Ha
Be6canTi Onepatopa.

8.4. ljiHu Akmusis Ha AOpecHOMY PUHKy.

UiHM AKTMBiB (LiHHMX nanepiB Ta iHWMX iHAHCOBUX IHCTPYMEHTIB), WO CKAA/IMCA Ha
AgpecHoMy PUHKY 3a HacnigKOM MoAdaHHA 3aABOK Ta BUYMHEHHA [NpaBoymHiB (JoroBopiB), AKWO TakKi
MpaBounHM (JoroBopu) BYUMHEHi Ha nigcTaBi ajpecHuX 3afBOK, HE BUKOPUCTOBYIOTbCA MNpU
BM3HayeHHi CepeaHboro Kypcy, LiHu BigkpuTTA, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3Ha4eHuX y po3dini 12 Mpasun.

PO3/I/1 9. PMHOK AYKLIIOHY

9.1. TexHonoeziA (pexkum) Topzis Ha PUHKY ayKyioHy.

9.1.1. Toprn Ha PuHKy ayKuioHy Big0yBalOTbCA 3a TEXHONOMSIMM OAHOCTOPOHHLOrO Ta, 3a
pilleHHAM bip»KoBoi pagu, NepioguyHOro ayKuioHy.

9.1.2. [o TopriB Ha PUHKY ayKUioHY, y T.4. ANA Y4aCTi Y KOHKPETHOMY ayKUiOHi, AOMYyCKalTbCA
YYyacHMKM TopriB, AKi NpoMwWwaM npoueaypy AOMYCKY A0 ayKuioHy, BM3HayeHy PernameHTom
(ymMoBamMMn) ayKLioHY.

9.1.3. Onepatop Ta IHiuiaTOp OAHOCTOPOHHBLOrO ayKUiOHYy MOroAXYyKTb MiX CO60H YMOBM
npoBeAeHHA KOHKPETHOro ayKuioHy. Ha nmiagcTtaBi y3rogeHux yMOB MpoBeAeHHs ayKLuioHy IHiuiaTtop
OAHOCTOPOHHBLOrO ayKkuioHy Ta Onepatop YyK/aajawTb [JOroBip Ha oOpradisauilo Ta npoBeAeHHSA
ayKLiOHYy, YaCTMHOI A0 AKOro € PernameHT ayKuioHy.

HasaBHicTb aoroBopy Ta PernameHTty ayKuioHy He € 060B’S3KOBOIO Yy pa3i KyniBni/npogaxKy
AKTMBIB, IO 3AiIMCHIOETLCA BiAMNOBiAHO 40 Mpoueaypu, AKa Bpery/iboBaHa 3aKOHOAABCTBOM Ta He
nepegb6ayae HaABHOCTI Mix Onepatopom Ta iHiliaTOpoM ayKuioHy BiAnoBiAHOrO AOroBopy Ta
PernameHTy aykuioHy. B Takomy BuMMagKy PernameHT (YMOBM) ayKLiOHY 3aTBepAKyloTbCA Ta
onpunoaHoTbCA OnepaTopoM BiANOBIAHO A0 3aKOHOAABCTBA Ta Uux paBuma.

9.1.4. AyKUiOH MOXe npoBOAUTMCA Ha Npofax abo KyniBaw AKTMBIB, B TOMY 4MCAi ANA
PO3MilleHHA Ta BMKYMY UiHHMX nanepiB Ta iHWWX ¢iHAHCOBMX iHCTPYMEHTIB, 3 BpaxyBaHHAM
0CO6/IMBOCTEN, BM3HAYEHMX Y po3diai 10 Mpasun.

9.1.5. Y PernameHTti ayKuLiOHy MOXYTb BCTAHOBJ/IOBAaTUCb HACTYMHi OCOGJMBOCTI (YMOBM)
opraHisauii ayKuioHy Ha BTM:

1) Bumoru woao 3abesneyeHHA BUKOHAHHA Y4YacHMKaMM TopriB 3060B’A3aHb 3a lMpaBoynrHamm
(Jorosopamm).

2) O6bMmexxeHHA WwoAo BMAIB 3aABOK, fAKi MOXYTb BMCTAaBMTM YYaCHMKM TOPriB Ha ayKLuUioHi,
30Kpema LWoa0 KiNbKOCTi HEKOHKYPEHTHMX 3aABOK.

3) Kputepii uiHOBMX abo iHWMX YMOB KyniBai/npogaxy AKTMBiB, 3rigHO AKMX
3a10BOJIbHATUMYTbCA 3asaBKM.

4) O6bMekeHHs JloTy B 3asBKax.

5) CueHapii ayKLioHy:

*aHOHIMHMM cLeHapin - B ToproBoMy TepMiHani YyacHuKa TopriB Bigo6parkatoTbCcs BCi 3aABKM,
6e3 3a3HayeHHs PeecTpauiitHoro KoZy YyacHuKka Topris;

*HEaHOHIMHMM cueHapii - B ToproBoMy TepMiHani Y4acHuKa TopriB Bigo6parkaloTbCs BCi
3asBKM Ta PeecTpauiMHMIiM Koz KOXKHOro Y4yacHMKa Topris;

*3aKPUTUM CLEeHapii - B ToproBomy TepmiHani Y4acHuKa TopriB Bigo6parkaloTbCs TiIbKM BAACHi
3anaBKM YyacHuMKiB Topris. BigomocTi npo BCi 3aaBKM JOCTYNHi TiNbKK IHiLiaTOpy ayKuioHy;

e iHLWMM.

6) MopAanoK Ta CTPOKM MpoBeAeHHA po3paxyHKiB 3a [paBounrHamu (JoroBopamm), BUMHEHUMM
3@ Hac/liAKOM ayKLioHy.

7) Kputepii fonycky Y4YacHuKiB TopriB 40 ayKLiOHY.

8) MopAAoK BM3HAYEHHSA MOYATKOBOT LiHM Ha ayKUioHi.

9.1.6. Onepatop onpuntoaHE iHbopMaLilo Npo NpoBeAeHHSA ayKLUioHy Ha BlacHoMy Beb6camTi
Ta/a6o B ETC.

MoBigOMAEHHA MpO ayKUioH MNOBMHHO MIiCTUTM iHoOpMaLUilo wWoao napameTpiB AKTMBIB Ta
YMOBM, nepeabayveHi PernaMeHToM ayKuioHy.

9.1.7. [o TopriB Ha PuHKY ayKuioHy JonyckaiTbcA AKTMBM, WO BignosigaldTb yMoBam
ayKuioHy Ta gonyuweHi go Toprisni BignoBigHO A0 po3diny 4 umx lpaBua, 30KpeMa 6e3 yHeCEeHHs
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uboro uiHHoro nanepa o CnucCky aKTMBiB, gonyweHux Ao TopriB Ha BTM BignoeigHo 4o n. 4.4.3
Mpasun.

Ana opranisauii aykuioHy 3 KyniBai (NpoAaky) akuid NpMBATHUX aKLiOHEPHMX TOBapMCTB
OnepaTop 3a6e3neyye JOMYyCK Ta A0CTyn Ao Toprie BiagNoBiAHO A0 YMOB 06iry Takux aKLuiM.

9.1.8. lNopsaaoK BMKOHaHHA po3paxyHKiB 3a [lpaBounrHamu ([JoroBopamm), LO BUMHAKTLCA Ha
AapecHoMy PuHKY, BU3Ha4vaeTbca po3diziom 14 uyx MNpaBua, 3 0CO6MBOCTAMM, nepeadadyeHnMu n.
9.7 umx lMpasunn.

9.1.9. Mig yac aykuioHy Y4YacHuMKM TOpriB BMKOPMCTOBYIOTb TOProBui TepMiHan, iHiuiaTop
OZHOCTOPOHHbOIO ayKLiOHY TaKOX MOXKE BWMKOPMCTOBYBATM CneLianizoBaHWM MoAay/ib ToOproeoro
TepMiHany, pyHKLioOHa/IbHi MOXXAMBOCTI AKOrO 3a3HayeHi y n. 18.4 umx lNpasua.

9.1.10. Onnaty nocayr OnepaTopa Yy4YaCHMKM Ta iHiliaTop ayKuioHy 3A4iMCHIOOTbL 3rigHo 3
Tapndamm Oneparopa Ta 4OrOBOPOM Ha OpraHisauito Ta NnpoBeAeHHA ayKLioHY.

9.2. Budu ma napamempu 3aAa80K Ha PUHKY ayKyioHy.

9.2.1. 3asBKM, WO HAJATbCA YYaCHMKAaMM TOpriB, AKi 6axKaloTb MPUMHATM y4acTb B ayKLiOHI,
MOXXYTb OYTM ABOX TMMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHi.

9.2.2. KoHKypeHTHa 3asBKa - Le 3anBKa, AKa nepeabadae 6e3yMOBHY 3roZy Y4acHMKa TOpris
npuabatv/npoaaTy NeBHY KinbKicTb AKTMBIB MO BKasaHiM y 3aaBui UiHi a6o UiHi, BUparKeHin y
BiACOTKax BiA HOMiHaNbHOI BapToCTi (ANnA o6irauin). KifbKicTb AKTUBIB 3a KOHKYPEHTHOK 3asfBKOO
He MOoXe BYTU MeHLLE HiXK MiHiMalbHO BCTAaHOB/IEHMM po3Mip /10Ty, LLO BCTAHOB/EHWUM PernameHTom
ayKLioHy.

J10 KOHKYPEHTHMX 3asaBOK HanexaTb:

«JlimiToBaHa 3asBka (Limit bid) - 3asBKa, B AKiM BKa3aHO KinbKicTb AKTMBIB Ta LiHa a6o
BiACOTOK Big HOMiHa/sbHOT BapTOCTi (ANA o6nirauid), AKi Y4YacHMK TopriB 6€3yMOBHO TOTOBMM
npua6atu/npoaatu;

«KpokoBa 3asBka (Step bid) - 3asBka, B AKil BKa3aHO Ki/bKiCTb AKTMBIB, AIKY Y4YaCHWK TopriB
6Ee3yYMOBHO FOTOBUIM NpMAGaTM/NPOAATH, B 3aNEXKHOCTI BiJ BCTAHOB/IEHOT LiHM KyniBni/npoaaxy abo
BiACOTKY BiZl HOMiHa/IbHOT BapTOCTi (Ans o6airauin).

9.2.3. HekoHKypeHTHa 3asBKa - uUe 3afBKa, fAKa nepegdavae 6e3yMOBHY 3rogy Y4dacHuKa
TopriB NpuAaGaTM/nNpoAaTi NEBHY KisbKiCTb AKTMBIB NO cepeAHbO3BaXKeHiM LiHi abo LiHi, BUpaxKeHiM
y BiACOTKax BiA HOMiHaNbHOT BApTOCTi (ANA 06airauin), Wo CKaanaca 3a pesysibTaTaMmu ayKLioHy 3a
KOHKYPEHTHUMM 3asaBKaMM.

[10 HEKOHKYPEHTHMX 3aABOK Hasnexarb:

o[lpocta 3asBka (Strike bid) - 3asBKa, B AKiM BKa3aHO 3arajsbHa KiNbKiCTb AKTMBiB, SKY
YyacHMK TOpriB 6e3yMOBHO 3rogeH npuabatv/npoaaty 3a LiHOKW ayKUioHy, AKa BM3HA4aETbCA
OnepaTopom ab6o IHiLiaTOpomM 04HOCTOPOHHBLOIO ayKLiOHY;

o[powosa 3asBKa (Currency bid) - 3adBKa, B fKilM BKa3aHa 3arajbHa CyMa KOLUTiB, 3a fKY
YyacHUK TOpriB 6e3yMOBHO 3roAeH npuabaTu/npoaatv HeBM3HAYeHy KiNnbKicTb AKTMBIB 3a LiHOW
ayKUioHy, AKa BM3Ha4yaeTbCA IHiLiaTOPpOM O4HOCTOPOHHBLOIO ayKLioHY.

9.2.4. 3aABKM Ha PMHKY ayKLioOHY NOBMHHI MIiCTUTU LLOHAMMEHLLE HACTYMHi NapaMeTpu:

*BMA/TUN/KaTeropia AKTMBY;

*pEECTPALiMHMM Kog AKTUBY;

*Ha3Ba, iAeHTUdiIKaLiMHUM Ko eMiTeHTa;

*Ki/IbKiCTb AKTHMBY;

eljiHa oANHMLT AKTHMBY;

*BUJ 3aABKM;

*MOPSAOK PO3paxyHKiB;

«iHWIi NapameTpu BignNoBigHO A0 BMAY AKTMBY;

«ElN YyacHuKa Topris.

laeHTUdiKaLiMHUMM HOMep 3asiBKM, JaTa Ta 4Yac peecTpauii i HaMMeHyBaHHA Y4yacHWKa Topris
aBTOMaTMYHO npuceotoeTbea ETC.

9.2.5. [poTaroM ayKuiOHY, WO MNPOBOAMTLCA 3@ AHOHIMHMM CUEHapieM, MOXYTb
BMKOPMCTOBYBATMCA aHOHIMHI 3asaBKM, 6e3 BigobpaxkeHHA B TOproBoMy TepMiHani Y4acHuKiB Topris
PeecTpauinHoro koay YyacHuKa Toprie, siKMM Ti noaas.

9.2.6. KoxeH Y4yacHWK TOpriB MOXe BMCTaBMTM MiJ Yac ayKLiOHy HeOoOMeXKeHy KinbKicTb
3aABOK pi3HOro TMny B Mexax [powoBoro nimity a6o JIiMiTy y LiHHMX nanepax, AKWO iHwe He
BM3Ha4yeHO PernameHTOM ayKLioHy.

9.2.7. lig 4yac 04HOCTOPOHHIX ayKUioHiB, OKpiM 3asBOK, 3a3HavyeHMx y n. 9.2.2-9.2.3 pasun,
MOYTb MoJaBaTUCb iHWI BMAM 3asBOK, nepegbadeHi uumm lNpasunamu. OOGMEXKEHHS WOAO BUAIB
3a8BOK MOKYTb BCTAHOB/IOBATUCb B PernameHTi aykuioHy B pasi MOro HasBHOCTI a6o y YMHHOMY
3aKOHOZAABCTBI (3 ypaxyBaHHAM n. 9.1.3 uux lMpasun).
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9.3. lNopsadok Topzis Ha PUHKY ayKUioHy.

9.3.1. Topru Ha PuHKY AyKuioHy Big6yBawTbCcA B ToproBenbHi AHi. He nisHiwe, HiX 3a 1
(04MH) po6ouMi AeHb A0 AaTh NoYaTKy ayKkuioHy, OnepaTtop noBifoMASE YYacHMKIB TOpriB Npo 3miHu
AaTH, Yyacy Ta PernameHTy aykuioHy.

9.3.2. 3asBKM, nofaHi Ha aykKuioHi, d@ikcyloTbca y KHM3i (peecTpi) 3aABOK, 3BefeHa
iHdopMauia 3 AKOT BigobpaxaeTbca y TOproBomy TepmiHani iHiliaTopa 04HOCTOPOHHLOrO AyKLiOHY
BignoBigHO A0 PernameHTy ayKuioHy.

9.3.3. /J0 MOMEHTY BUYMHEHHA MpaBoumHy (Jorosopy) Ta/abo A0 3aKiHYEHHS TepMiHy npuromy
3aABOK, 3a3HayeHoro y PernameHTi aykuioHy, Y4acHMKamM TOpriB HagaeTbCA NPaBO Ha KOPUIryBaHHA
KOHKYPEHTHUX 3afABOK Ta 3HATTA (Big3uB) 3adABoK. /JNA KopuryBaHHA paHiwe noAaHoi 3afaBKM
Y4yacHMK TOpriB MOBUHEH 3HATK (CKacyBaTu) 3afBKy, AKa MNignArae KOpUrysBaHHIo, Ta BUCTaBUTU HOBY
3anBKy.

9.3.4. Micna HacTaHHA KiHUEBOro TepMiHy npuiMomy 3asBoK Ta/abo BUYMHEHHA [paBouYMHY
(doroeopy) ckacyBaHHs 3asBOK He AOMYCKAETbCA.

9.3.5. 3adBKM, Wo Hagimwam o ETC nicna HacTaHHA KiHUEBOro TepMiHy iX nmpuMomy, wWo 6yB
BKasaHWM B PernameHTi ayKLioHy, aBTOMaTUYHO BiaxmaaTbcs OnepaTopoMm.

9.4. 3a0oson1eHHA 3aAB0K Ni0 4ac ayKyioHy.

9.4.1. Ha niactaBi KOHKYpeHTHMX 3afABOK, 3aJieXXHO Big PernameHTy ayKuioHy, Moxe
BM3HA4YaTMCA ULiHa BiAcikaHHA Ta/abo cepeAHbO3BaXKeHa LiHa ayKuUioHy npu MOro npoBeAeHHi 3a
LiHOBUMM KpUTEPisAMM, ab0 BCTAHOBMOETbCA iHAMKALIA LiHM Y BUrAaAi mMiHiManbHOro BigCOTKY BiA
HOMiHa/IbHOT BapTOCTi Ta/abo cepefHbO3Ba)KEHOro BiACOTKY BiA4 HOMiHasbHOT BapToCTi (A4NS
o6nirauin).

Po3rnag 3asBOK Ta poO3paxyHOK UIHOBMX YMOB ayKLiOHYy BCTaHOBIOETbCA PernameHTom
ayKLioHy.

OnepaTop MoXe HagaBaTH Y4YaCHMKaM TopriB, AKi 6epyTb y4acTb B ayKLioHi, iHdopmaLito npo:

*BCTaHOBJ/IEHY LiHYy BificiKaHHA Ta/ab0 cepeAHbO3BaXKEHY LiiHYy ayKUioHy npu MOro npoBeAeHHi
3a UiHOBMMM KpUTEPiAMHU, ab0

eiHAMKALIO LiHW Y BUrNAAT MaKCMManbHOro/MiHiManbHOro BiACOTKY Bif HOMiHa/lIbHOT BapTOCTi
Ta/ab60 cepeAHbO3BAXKEHOr0 BiICOTKY BiZ HOMiHaNbHOT BapTOCTi (415 o6airauin), aéo

enepenik 3asBOK, aKLenToBaHMX IHiLiaTOpOM OAHOCTOPOHHBLOrO ayKuUioHY, AKWO PernameHTom
ayKLioHy BCTAHOBJ/IEHMM iHLLMIM KpUTEpil Ta/abo NpuUHLMI.

9.4.2. KOHKYpeHTHi 3anaBKM, AKi Oy/IM nojaHi 3a LiHOK BMLLOK/HUXKYOK, HiXK BM3HAYeHa LiHa
BifCikaHHA, ab0 nojaHi 3a piBHEM BULMM/HUXKYMM, HIXK iHAMKaUia UiHv y BuraAaai
MaKcMMasibHOro/MiHiManbHOro BiACOTKY Big4 HOMiHanbHOI BapTOCTi (BignoBigHO A0 06paHMX
KpUTepiiB), BiAXMNAOTLCA.

9.4.3. Ha aykuioHi, fAKWo iHWe He nepegbavyeHo PernameHTOM ayKuioHy, i€ HacTynHa
4eproeiCTb 3a40BO/IEHHA 3aABOK, BiANOBIAHO A0 06paHMX KpUTepiiB:

*33/10BOJIbHATLCS HEKOHKYPEHTHi 3asBKM YYacHMKIB TOpriB No cepeAHbo3BaXKeHiM UiHi abo
UiHi y BUrnaai BiacoTKy BiJ HOMiHaNbHOT BApTOCTi, KM JOPIiBHIOE CEpPEHbO3BAXKEHOMY BiJICOTKY Bij
HOMiHa/IbHOT BapTOCTi LiHHMX nanepiB (418 o6nirauin);

*33/10BOJILHAKTLCA KOHKYPEHTHI 3aABKM 3 LiHOI, AKa € HMMKYOI/BMULLOIO 3a LiHY BiacikaHHA,
abo 3a LiHOW, WO CKNAJaE MaKCMMasibHUM/MiHIManbHUMM BiACOTOK BiA HOMiHanbHOI BapToCTi (ans
o6nirauin);

ey BMMAAKY, AKWO 06CAr KOHKYPEHTHMX 3afBOK MO UiHi BigCiKaHHSA, MepeBMLLYE Ki/bKiCTb
AKTUBIB, NOAAHMX Ha ayKLioHi, TO Taki 3asBKM 3a40BO/IbHATLCA NPOMNOPLiMHO A0 iX obcAry.

3aAaBKM MOXYTb BMKOHYBATMCA YaCTKOBO (B MEHLLUOMY 00CA3i, HiX 3a3HayeHo B 3anABUi), AKLO
iHWe He BM3HayeHe PernaMeHTOM ayKLioHY.

9.4.4. IHiyiaTop 0AHOCTOPOHHLOrO ayKuioHy (Onepartop a6o iHwa ocoba, ynoBHOBaXKe€Ha Ha Le
BiANOBiAHO A0 YMOB ayKUiOHY) noga€ 3asaBKy(M) Ha npoAax/KyniBaw AKTMBIB ANA 3a[0BOJIEHHA
(aKuenTy) 3aABOK YyacHMKiB TopriB BiANOBigHO A0 KpUTepiiB, BU3HAUYEHUX PernameHToOM ayKUioHy.

9.5. Pe3ysibmamu ayKyioHy ma yiHu AKmugis Ha PUHKY ayKUioHY.

9.5.1. Onepatop cnosiwae Y4acHMKIB TOpriB MNpo pe3y/abTaTM MNPOBEAEHHA ayKUioHy Ta
OMPUJIAHIOE 1X Ha BlaCHOMY BebcamTi.

9.5.2. UiHn AKTMBIB (UiHHMX NanepiB Ta iHWMX PiHAHCOBUX THCTPYMEHTIB), WO CKAAAMCA Ha
PvHKY ayKuioHy 3a HacnigkoM BuMHeHHA [lpaBoumHiB (J0roBopi), He BMKOPMCTOBYHOTbCA MNpPU
BM3HayeHHi CepeaHboro Kypcy, LiHv BigkpuTTA, LliHM 3aKpMTTA Ta NOB’A3aHMX 3 HMMM MOKA3HMKIB,
BM3Ha4eHuX y po3dini 12 Mpasun.
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9.6. lpasoyuHu (fJozo8opu) ma ix peecmpayia Ha PUHKY ayKUioHy.

9.6.1. MNpaBo4nHM (JOroBOpM ) Ha PUHKY ayKLiOHY BUMHAIOTLCA Ta PEECTPYIOTLCA BignoBigHO A0
po3diny 6 MNpaBuna, 3 0COGIMBOCTAMM, NepeabdadyeHUMu UMM posginom lMpaBmn Ta PernameHtamm
ayKLUioHiB.

9.6.2. 3pa3ok [MpaBounHy ([oroBopy), WO BYMHAETbCA Ha PUHKY ayKuioHy, ny6nikyeTbca Ha
Be6canTi Onepatopa.

9.7. Ocob1usBoCcmi BUKOHAHHA PO3PAXYHKIB8 3a HACTIOKAMU AyKYioHY.

9.7.1. BignosigHo [0 YyMOB PernameHTy ayKuiOHy, BWMKOHAHHA pO3paxyHKiB Moxe
3AiMcHIoBaTMCA BignoBiaHO A0 po3diny 14 uux MpaBun, y TOMY YMCni 6€3 AOTPMMAHHS MPUHLMMY
“nocTaBka UiHHMX nanepiB npotuv onnatu”. MNpu UbOMy ANA 3abe3neyeHHA rPoLIOBMX PO3pPaxyHKiB
MOXe O6YyTM BM3HAYEHO pO3paxyHKOBY YCTaHOBY (HajaBada MaTidKHMX MOCAYr, 30Kpema 6aHK,
KNipuMHroBy ycTaHoBY), Wwo obcnyroBye Onepatopa Ta/abo YyacHMKiB TOpriB Ta 3abe3nevyBaTume
BMKOHaHHA 30608’ A3aHb 3a lMpaBoynHamu ([oroBopamu), BUMHEHMMM MPOTArOM ayKLiOHY, 30Kpema 3
BpaxyBaHHSAM rapaHTiMHMX BHECKIB, AKLLO TXHE BHECEHHS nepeabadyeHo PernaMeHToOM ayKLioHy.

9.7.2. BignosigHo [0 PernameHTy aykuioHy, OnepaTop MoXe BCTaHOBJ/IOBATM pPO3Mip
lpolioBOro NimiTy, WO AOCTATHIM ANA OTPUMMaHHA YYaCHMKOM TOpriB mpaBa yKknacTu lMpaBouMH(M)
(Joroeip(opun)) Ta BigobpaxkaeTbca B ToproBoMy TepMiHasni Y4acHWKa Topris.

9.7.3. Po3paxyHKM 34iMCHIOTbLCSA YYaCHMKOM TOPriB B NOPSAAKY Ta B TEPMiH, BCTaHOB/IEHMM B
PernameHTi ayKuUioHy.

9.7.4. TocTtaBka AKTMBIB, WO € MpegMeTOM ayKUioHy, Ta nepeKka3 KOWTiB Ha BWKOHAHHA
3060B’A3aHb 3a [lpaBounHamMmM (Jorosopamu), BUMHEHMMM Ha ayKLioHi, BiAOYyBaETbCA B NOPAAKY Ta B
TEepMiH, nepeabadveHui B PernameHTi ayKLioHy.

9.7.5. Y PernameHTi ayKuioOHY MOXYTb BCTAHOB/IOBAaTMCA A0AATKOBi YMOBM LLOAO BMKOHAHHA
pO3paxyHKiB, 30Kpema o0 3060B'A3aHHA 3BOPOTHOIO BUKYNY AKTMBIB 3a npaBuiamu PuHKy PEMO.

9.8. lpasose 8nopAOKYyBAHHA OKpemMux 8udis ayKUioHiIs.

9.8.1. OcobamBocTi opraHizauii Ta NpoBeAeHHA ayKuioHiB, AonycKy Ao TopriB, BYMHEHHSA
MpaBounHiB (JoroBopiB) Ta NpPOBEAEHHSA PO3paxyHKiB 3a HaC/AigKOM ayKUiOHIB BM3HA4alOTbCA
BignoBigHO Ao:

*3aKOHOZABCTBA Ta HOPMATMBHO-MPaBOBMX aKTiB NpPO npuBaTM3aulild  AepaBHOro i
KOMYHA/JIbHOr0 MamHa;

«3aTBepAKeHnx HKUM®DP HopmaTMBHO-NpaBOBMX aKTiB WOAO MNOpAAKY peanizauii Ha BTM
LiHHMX nanepiB, Ha fAKi 3BEPHEHO CTArHEHHA (Aani B ubomy Po3aini - Mopsadok HKUII®P);

*iHLUMX AOKYMEHTIB Ta persiameHTiB, WO ONPUIOAHIOTLCS Ha BlacHOMY Be6cawTi Ta/abo ETC
OnepaTtopa.

9.9. Ocobsusocmi nposedeHHA AyKUyioHy 3 npodaxky YiHHUX nanepis, Ha fAKi 38epHEHO
CMA2HEeHHA.

9.9.1. Y4yacHUKM ayKUiOHY.

MpopaBuem BucTynae yneH OnepaTopa, WO Ai€ B iHTepecax opraHy Aep»aBHOi BMKOHABYOi
CNyX6u abo nNpuBaTHOrO BMKOHaBUA Ha MiACTaBi YKNageHoOro AOroBopy WoAo peanisauii Ha BTM
LiHHMX nanepiB, Ha AKi 3BEpHEHO CTArHEHHSA.

MpoaaBeub NOBUHEH BiANOBiAATHU, 30KPEMA, TAKMM BUMOIraM:

*HAABHiCTb JliLueH3ii Ha npoBagKeHHA npodecinHoi AiANbHOCTI Ha puWHKax Kamitany -
AianbHOCTi 3 TOpriBni (piHAHCOBMMM iHCTPyMEeHTaMM, a came OGpOKepCbKOl AiANbHOCTI, BMAAHOT Y
BCTaHoBieHOMy nopAaaKy HKUIMOP;

*HaABHICTb AonycKy Ao TopriB Ha BTM;

*BiACYTHICTb (aKTiB MPUTArHEHHA A0 BiAMNOBiAaNbHOCTI 3a MpPaBOMOPYLIEHHA Ha PUHKaX
Kanitasy NpoTAroM OCTaHHLOro POKy, npo wo OnepaTopy NoJaEeTbCA BigNOBiAHA AOBiAKa.

MoKynuem Ha ayKLioHi Moxe BUCTynatu uneH Onepatopa, sikKMiM 6epe y4yacTb B ayKUiOHi Big
CBOro iMeHi abo B iHTepecax Ta 3a paxyHOK Kni€eHTiB, Ma€ cnnatMTi A0 NOYaTKy ayKuioHy
rapaHTiMHUM BHECOK Ta, Y pa3i BU3HAHHA NEepPeMOKLEM ayKLioHy, 3060B'A3aHUM nianucaTtu MpoTokon
ayKUuioHy, yKiacTu Ta BUKOHaTH Jorosip.

KoxeH KnieHT YneHa Onepatopa, SKMM Ma€E Hamip npmMa6atv LiHHi nanepu, Ha ki 3BepHEHO
CTArHEHHA, HA MOMEHT MOAAHHA 3asABKM Ha KymMiB/Il0O MOBMHEH MaTW BiAKPUTUM PaxyHOK Y LiHHMX
nanepax B o6paHii HUM Aeno3uTapHiM yCTaHOBI.

9.9.2. OnepaTop NpoOBOAUTbL AYKLIiOH 3 NpoAarky LWiHHMX nanepiB, Ha AKi 3BEpPHEHO CTArHEHHA,
3a YMOBWM YKNaAeHHA BiANOBIAHOro JAOroBOpPY 3 OPraHOM JeprKaBHOI BMKOHAaBYOT C/YyXOM abo
NPMBATHMM BUKOHABLIEM.
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Mpoaax Ha BTM UiHHMX nanepiB, Ha SKi 3BEPHEHO CTATHEHHA, 34iMCHIOETHCA 3 AOTPUMAHHAM
BMMOI 3aKOHOAABCTBA NPO 3aXMCT EKOHOMiYHOT KOHKYpeHLUil.

9.9.3. Onepatop nNpoBOAMTb ayKUiOH LWoAO0 peanisauii UiHHMX nanepiB, Ha AKi 3BEpPHEHO
CTACHEHHA, 3a 3asABKOK MpoJaBLUA, BUMOrM 0 AKOI, a TAKOX Mnepenik JOKYMEHTIB, WO A0AAlTbCA,
BcTaHoBAeTbCA Mopagkom HKUMOP.

9.9.4. Onepatop BM3Ha4a€ AaTy i Yac npoBeAeHHsA ayKLUioHy 3 NpodaxKy UiHHMX nanepis, Ha AKi
3BEepHEHO CTArHeHHA. JaTta npoBefieHHA ayKuioHy BM3HA4YaETbCA He paHiwe, HixX yepe3 20 gHiB BiA
AaTu NoAaHHA NpojaBueM 3aaBKKM Ao OnepaTopa.

OnepaTtop He nisHiwe HiXK 3a 15 gHiB A0 AHA NpOBEeAEHHS ayKUioHYy NUCbMOBO (B TOMY YMCAi Y
BUrnaai ENEKTpPOHHOro [JOKYMEHTY) MNOBiAOMNAE oOpraH JAepaBHOT BMKOHABYOT CHYXOM abo
NpMBaTHOrO BMKOHaBLA MpPO AaTy, 4Yac, Micue NpoBeAeHHA ayKUuioHy Ta Onpu/IIAHIOE B 3acobax
MacoBoi iHdopmalii Ta Ha BnacHoMy Be6canTi BignosigHy iHdopmalito Npo NpoBeAeHHS ayKLioHy, a
came:

iHdopmaLito Npo eMiTeHTa LiHHUX NanepiB (MOBHE HAMMEHYBAHHSA, iaeHTUdIKALIMHUA Kog);

iHdopmaLito Npo WiHHI nanepu (MixHapoaHMM iaeHTUdIKaLiIMHUIM HOMEp LiHHMX nanepis, BMA
UiHHMX nanepiB, TWN/pi3HOBMA/HAMMEHYBaHHA LiHHMX nanepiB, cepis UiHHMX nanepiB - 3a
HaABHOCTi, BMA ONUiOHHMX cepTMdiKaTiB - ANA BMMYCKY ONUiOHHMX cepTudikaTiB, HOMiHa/bHa
BapTiCTb O4HOro LiHHOIO nanepa (Y4acTKa KOHCO/1iA0BaHOro inoTe4yHoro 6opry, Lo Npunagace Ha oguH
ceptidikaTr ydvacti,- gna inoteyHux ceptudikaTiB yyacTti, npemia - gna onuioHHMX cepTudikarTis,
KiZIbKiCTb LiHHMX NanepiB, Ha AKi 3B€pPHEHO CTArHEHHSA);

*MOYaTKOBY LiHYy JIOTY;

*CYMY FapaHTiMHOroO BHECKY MOKYMuUA Ta CTPOKM MOro CMJIaTU, PEKBi3UTM paxyHKY ANA chniaTh
rapaHTiMHOro BHECKY;

*MOpPAAOK Ta CTPOKM pO3paxyHKY 3a npuAGaHi Ha ayKuioHi LiHHi nmanepu, peKBi3UTM paxyHKy
ANA cnnaTtm KOWTiB 3a TaKi LiHHi nanepu;

e[lATy Ta Yac NPOBEAEHHSA ayKLioHY;

*KiHLUEBUM TEpMiH peecTpaLlii y4aCHUKIB ayKLioHY.

9.9.5. [lna pgonycky Ao aykuioHy 4yneHn OnepaTtopa MatoTb nogati (y naneposii dopmi abo y
¢dopmi ENeKTpoOHHOro JAOKyMeHTa) 3asBKY Ha Yy4yacTb B ayKUiOHi Ta Konilo AOKYMEHTa, uWo
NiaATBEPAKYE CNAATY rapaHTiMHOrO BHECKY.

dopma (3pasoK) 3asBKM Ha y4acTb B ayKuUioHi ny6aikyeTbca Ha Be6canTi Onepatopa.

CTpoK nogaHHs 3a8BOK Ha y4acCTb B ayKLiOHi CTaHOBUTb He MeHLwwe 10 gHiB.

9.9.6. Po3Mip rapaHTiMHOro BHECKY BCTAHOB/OETLCA BianosiaHo Ao Mopsaaxky HKLUMOP.

Micna npoBeAeHHA ayKUiOHY rapaHTiMHWMIA BHECOK 3apaxOBYETbCA [0 KyniBeNbHOI LiHM
MOKYMUI, AKUMA CTaB NEPEMOXKLEM ayKLiOHY. |HWMM MOKYNUAM FapaHTiMHUMIM BHECOK NMOBEPTAETLCS
NPOTAroM ABOX Po60oYMX AHIB Bif AHA nignvcaHHA MpoToKoay ayKuioHy. FapaHTiMHUIM BHECOK TaKoX
Nignara€ NoBEpPHEHHIO MOKYMLO NPOTAroM ABOX PO6GOUMX AHIB Big AHSA BM3HAHHA ayKUiOHY TaKMM, LWO
He BigbyBcA.

Y pasi HabpaHHA 3aKOHHOI CM/IM CYJOBMM PillEHHAM LWWOAO BM3HAHHS ayKUiOHY HeAiMCHUMM
rapaHTiMHUIM BHECOK MiANsArae MOBEPHEHHIO MEPEMOKLI0 ayKLioHY NMpPOTAromM [ABOX POGOYMX AHIB 3
OHA HaAXO4XKEHHA BiANoOBigHOro piweHHA Ha agpecy Onepartopa.

Y pasi nopyuweHHs nokynuem uux MpaBua rapaHTiMHUM BHECOK MiC/S NMPOBEAEHHS ayKLioHY
TAKOMY MOKYIMLI0 HE NOBEPTAETLCA.

9.9.7. BM3HaYeHHA NoYaTKOBOT LiiHM ayKUioHY 3AiMCHI0ETbCA BignoBigHo Ao Mopaaky HKLUM®P.

9.9.8. MNopagok odopMaeHHA ayKUiOHHUX AOKYMEHTIB Ta NpoBeAEHHS pPO3paxyHKiB 3a LiHHMMMU
nanepamu, Ha fKi 3BepHEHO CTATHEHHSA.

9.9.8.1. Tlig yac npoBeAeHHA ayKUiOHYy 3 peanisauii UiHHMX nanepiB, Ha AKi 3BepHEHO
CTArHeHHA, BeAeTbCA [POTOKON ayKUioHYy, AKMM Ma€E MICTMTM Taki faHi: Aata i yac novaTky Ta
3aBepLUeHHA ayKLioHy; HOMEep /10Ta, NMoYaTKoBa LiiHa /10Ta Ta NpoAarkHa LiHa s10Ta; cyMa CrnjayeHoro
rapaHTiMHOro BHECKY; BiZJOMOCTi Npo y4YacHMKa ayKuUioHy, SIKMM 3anponoHyBaB MPOAAXKHY LiHYy J10Ta;
po3Mip BMHaropoaM, fKy nepemoxeub AyKuioHy Mae cnnatuti Onepartopy; Aarta, A0 AKOI
nepemMoeLb ayKuioHy NOBUMHEH MOBHICTIO CNIATMUTH LiHY /0Ta.

MpoToKon ayKuioHy nignucyetbca OnepaTopoM, MpoAaBUEM Ta MNEpPEMOXLEM ayKLioHy
NPOTArom ABOX POOOYMX AHiB.

9.9.8.2. Ha nigcrtaBi nignucaHoro MpoToKo/ly ayKUioHY NepemoKeub ayKuioHy ykaagae Jorosip
Ta MPOTArOM TPbOX PO6OYMX AHIB 3 AaTW MOro yKNaZaHHA Crnjavye Ha Bu3HaveHuM OnepaTtopom
PaxyHOK BapTiCTb npuAGaHUX LiHHMX nanepiB, KOMICiMHY BMHaropogy, 3 YpaxXyBaHHAM CyMM
rapaHTiMHOrO BHECKY, CMJ/JIa4YeHOro NOKynuem 3a y4yacTb y Toprax, Woao 3a3HayeHux y Jorosopi
LiHHMX nanepis.

Mpu nepepaxyBaHHi KOWTIB 3a nNpuAGaHi WiHHI manepu nepemoxelb ayKuioHy 3060B’A3aHUM
3a3HayaT B PO3PaxyHKOBOMY ZJOKYMEHTI HOMEp /10Ta, 3a SKMM 3AiMCHIOETLCA OnJlaTa.
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9.9.8.3. AKWoO nokyneub He BHIC BCi€El HaNEXHOI CyMM Yy CTPOKM, nepeabayveHi BuLle,
rapaHTiMHUIM BHECOK MOMY He MOBEpPTaETbCA. TaKOX rapaHTiMHUMM BHECOK HE NMOBEPTAETLCA YYACHMKY
ayKUiOHY, AKMKM CTaB NEpPEMOXKLEM ayKLioHy, ane BigMOBMBCS Bif MignmcaHHA MpoToKoNy ayKUioHy
abo yKnagaHHs Jlorosopy.

9.9.8.4. AKWO NOKyneLUb Y BCTAHOBJIEHI CTPOKM HE 3AIMCHMB YCiX MaTexiB, 3a3HaYeHMX Yy n.
9.9.8.2 uux [lpaBun, B onnaty 3a npuAaGaHi UiHHI nanepu, Ha AKi 3BEPHEHO CTACHEHHA, BiH
BM3HAETbCA MOPYLIHMKOM BMMOr ayKUioHy. Pe3ynbTatu aykuioHy, 3a sSiKMM Moro 6ysio BM3HAHO
NEepeMOKLEM, CKACOBYIOTbCS 3 BMHM NOKynus. Zloroeip, YKNageHMM 3a pe3ysibTaTaMM ayKLUioHY,
BBAYKAETbCA HEBUKOHAHMM 3 BMHM MOKYNUA M PO3PMBAETLCA 3 iHiLliaTMBU Npoaasus.

9.9.8.5. Y pasi 3ynuMHeHHs ayKuioHy 3 niactaB, nepeabayveHmx [Mopagkom HKUMOP (3a
BMHATKOM 3YMWHEHHA 4Yepe3 HasABHICTb TEeXHIYHWMX niacTaB), CTPOK 3A4IMCHEHHA NEePeEMOXKLEM
pO3paxyHKy 3a npuabGaHi UiHHi nanepu, BCcTaHoBAeHMM Nn. 9.9.8.2 uux lNpaBun, nepepuBaETbCA A0
BiJHOB/IEHHA ayKUioHy Ta ¢opMyBaHHA HOBOro [POTOKO/Y ayKuiOHY i3 3a3Ha4YeHHAM HOBOrO CTPOKY
po3paxyHKiB 3a nNpuAbGaHi WiHHi nanepu.

Y pasi 3ynMHeHHA ayKLUioHy (32 BMHATKOM 3YMMHEHHA 4Yepe3 HaABHICTb TeXHiYHMX nigcras)
NicnA 3aBepLUEHHA ayKUioOHy nepemMoXeub Mae npaBo BiAMOBWUTMUCb Bif cniaTu 3a npuabaHi Ha
ayKuioHi LiHHi nanepu. Y Takomy BMNaaKy MOMY MOBEPTAETHCS rapaHTiMHMM BHECOK. IHLWi yYacHMKM
3yMMHEHOr0 ayKLioHYy MalTb MPaBO Ha MOBEPHEHHSI FAPAHTIMHOMO BHECKY LUISXOM 3BEPHEHHA A0
OnepaTtopa i3 MMCbMOBOIO 3aABOH0.

9.9.8.6. T[licha ycyHeHHA O06CTaBMH, WO CTaiM NiACTaBoOw ANA  3YNUHEHHA BYMHEHHA
BMKOHABYMX [iM, BUKOHABELb He Mi3Hille HAaCTYNHOro po6o4oro AHS 3 AaTW, KOJIM MOMY CTaso Mpo e
BifJOMO, Haacunae OnepaTtopy NOBiAOMIIEHHA MNP0 MOHOBAEHHA CTPOKY MnepepaxyBaHHA KOLWTiB.
OnepaTtop He Mi3Hile HaCTynmHOro pobo4yoro AHA NiC/iA OTPMMAHHS TAKOro NOBiAOMIEHHS iHOPMYE
nepemMoXusa ayKLioHy Npo NMOHOBJIEHHA CTPOKY NepepaxyBaHHA KOWTiB.

MepemoxeLub ayKuUioHy NPOTArOM TPbOX PO6GOYMX AHIB 3 AHA OTPMMAHHA MOBiAOMIEHHA MNpO
MOHOB/IEHHS CTPOKY 3AIMCHEHHA PO3paxyHKiB 3a npuAabaHi Ha ayKuioHi UiHHI manepu NOBMHEH
3iMCHMTM po3paxyHKM 3a TaKi LiHHI nanepu, KpimM BMNAAKY KOJIM NEPEMOXKELb ayKLioOHY BiAMOBMBCSA
Bi4 cnjiaTu 3a nNpuMAabdaHi Ha ayKuioHi LiHHI nanepu BignosigHo Ao n. 9.9.8.5 lMNpasun.

9.9.8.7. MpoTarom ABoOX poboumx AHIB nicna 3akiH4YeHHs BcTaHoBaeHoro lNopsakom HKUM®OP
TEpMiHy onslaTM LiHHMX nanepiB nokynuem OnepaTop nepepaxoBYE Ha PaxyHOK OpraHy Aep:KaBHOi
BMKOHABYOI C/Ny}XOM ab0 NpMBATHOrO BMKOHABLA CNaayvyeHy MOKymnuem MOBHY CyMy BapToOCTi LiHHMX
nanepis, Ha fIKi 3BEpPHEHO CTArHEHHS.

9.9.8.8. MocTaBKa LiHHMX NanepiB, Ha AKi 3BEPHEHO CTArHEHHSA, 3AiMCHIOETLCA MiCNS NMOBHOro
pO3paxyHKy 3a iX nNpuAadaHHA nepemMoxuemM AyKUioHy BiANOBiAHO 40 YKNAAEHOro MiX npoAaBueM Ta
nepemoxuem aykuioHy Jorosopy y nopaaky, BCTaHOBNEHOMY 3aKOHOZABCTBOM MPO Aemno3uTapHY
cucteMy YKpaiHu.

9.9.8.9. AyKUioH MoXe 6YTU NPUNUHEHMI Ta BU3HAHWM TAKMM, LLO He BiABYBCA, Yy BMNaaKax,
nepeabayenux MNopsgkom HKUMNOP.

PO341/1 10. PUHOK PO3MILUEHHA

10.1. TexHonoezia (pexxum) Topzis Ha PUHKY pO3MiWjeHHA.

10.1.1. ToprM Ha PWHKY po3MmilleHHsA BiabyBalOTbCA 3a TEXHOJIOTiSIMM OAHOCTOPOHHBLOrO
ayKLioHY.

10.1.2. [o TopriB Ha PMHKY pO3MilleHHA, Y T.4. ANA yyacTi Yy KOHKPETHOMY PO3MilleHHi,
[ONYCKaKTbCA YYaCHUKM TOPriB, AKi BUKOHaM npoueaypy yyacTi y po3milleHHi, BU3HaAYeHi yMoBaMu
eMicii Ta PernaMeHTOM po3MilLEHHSA.

10.1.3. MNpogaBueM AKTMBIB (LiHHMX nanepiB) nNpu iX po3MileHHi (gani y ubomy po3gini -
npodasuyeM) € eMmiTeHT 4M Bu3aHaueHa ocoba ANA po3MilLeHHS.

Mpopaseub Ta OnepaTop NOroAXytTb MiX CO60I0 YMOBM NPOBEAEHHA PO3MilLleHHA AKTUBIB, AKi
MoBMHHI BiAgMOBiZaTM yMOBaM eMicii. Ha nigctaBi y3rogXeHWXx yMOB MPOBEAEHHSA PO3MilLeHHS
npogaseub Ta Onepatop YKAaZawTb JOroBip Npo MNpoBeAeHHA PO3MilleHHA UiHHMX nanepis,
HeBiA’€EMHMM A0AATKOM [0 AKOro € PernameHT po3MilleHHA.

10.1.4. Y PernaMeHTi po3MillleHHA MOXYTb BCTAHOBJ/IIOBATUCb HACTYMHi 0CO6MBOCTI (YMOBM)
opraHisauii po3mileHHA UiHHMX nanepis Ha BTM:

1) BuMoru woao 3abesneyeHHA BUKOHAHHA Y4acHMKaMuM TopriB 3060B’A3aHb 3a [paBovmMHamm
(Aorosopamm).

2) O6bMmeXeHHA WwoAo BMAIB 3aABOK, fKi MOXYTb BMCTABMTM YYaCHMKM TOPriB Ha ayKLioHi,
30Kpema WoA0 KiIbKOCTi HEKOHKYPEHTHMX 3aABOK.

3) Kputepii uiHOBMX abo iHWMX YMOB npoAaxy AKTWBIB, 3rigHO AKMX 3a40BOJIbHATMMYTbCA
3anABKM.
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4) O6bmekeHHs JloTy B 3asABKax.

5) CueHapii po3MmilLeHHA:

*aHOHIMHMM cLeHapin - B ToproBoMy TepMiHani YyacHMKa TopriB Bigo6parkaloTbcs BCi 3a8BKM,
6e3 3a3HayeHHA PeecTpauiHoro Kogy YyacHuWka Topris;

*HEaHOHIMHMI clueHapit - B ToproBoMy TepMiHani Y4yacHuKa TopriB Bifo6paxalTbCA BCi
3asBKM Ta PeecTpauilHMIiM Ko KOXKHOro Y4yacHMKa Topris;

*3aKPUTUM CLeHapii - B ToproBomy TepmiHani Y4acHMKa TopriB Bio6paxkaroTbCA Ti/IbKM BAACHI
3anaBKkM YyacHuKiB Topris. BigomocTi npo BCi 3aABKM JOCTYMHI TiZIbKX NpoAaBLuio;

iHLWMM.

6) MopAagok Ta CTPOKM NpoBefeHHA po3paxyHKiB 3a lpaBounHamu ([JoroBopamm), BUMHEHUMM
3a HaACNiKOM ayKLioHY.

7) MNpoueaypu yyacTi y po3MilleHHi.

10.1.5. Onepatop onpuagHioe iHdopmaLilo Npo NpoBeAeHHA PO3MilleHHA Ha BJIACHOMY
Be6canti Ta/a6o B ETC.

MoBigOMAEHHA NPO PO3MILLEHHA MOBUHHO MICTUTM iHdOpMauilo Woao NapameTpiB AKTUBIB Ta
YMOBM, nepeabayeHi PernaMeHToM po3MilleHHs.

10.1.6. MNopAaoK BUMKOHAHHA po3paxyHKiB 3a lpaBoumMHamu (JoroBopammn), O BUMHAKOTBCA Ha
PUHKY po3MilleHHA, BU3HAYaETbCA po3disiom 14 umx MNpaBuna, 3 0CO6IMBOCTAMM, NepeadavyeHUMM N.
10.7 uux lMNpasun.

10.1.7. Mig 4Yac po3MmilleHHs YYacHWMKKM TOpriB BMKOPUCTOBYIOTb TOProBuM TepMiHan,
NpoJaBelb TAKOX MOXEe BMKOPUCTOBYBATM creuianizoBaHMM Moay/b ToproBoro TepmiHany,
yHKLiOHaNbHI MOXKMBOCTi AKOro 3asHayeHi y n. 18.4 umx lMpasun.

10.1.8. Onnaty nocnyr Onepatopa y4aCHMKM PO3MillleHHA Ta NpojaBelb 34iMCHIoTb 3rigHo 3
Tapudamm Onepartopa Ta 4OroBOPOM MPO MPOBEAEHHA PO3MiLLLEHHA.

10.2. Budu ma napamempu 3asa80K Ha PUHKY ayKUyioHy.

10.2.1. 3asBKM, WO HAZATbCA YYaCcHMKaMM ToOpriB, fKi 6axalTb MNPUMHATM Yy4acTb B
PO3MiLLeHHi, MOXYTb OYTU ABOX TMMiB: KOHKYPEHTHi Ta HEKOHKYPEHTHI.

10.2.2. KoHKypeHTHa 3asBKa - Le 3afABKa, AKa nepegbadvae 6€3yMOBHY 3rogy Y4YacHWKa Topris
npua6aTH NeBHY KifbKicTb AKTMBIB MO BKasaHiM B 3asBUi WiHi abo LiHi, BUpaXkeHiM y BiACOTKax Bij
HOMiHaIbHOT BapToCTi (Ana o6nirauin). KinbKicTb AKTMBIB 3a KOHKYPEHTHOI 3asiBKOIO HE MOXKe 6YTH
MEHLUE HiX MiHiMasIbHO BCTAHOB/IEHUM po3Mmip JloTy.

10 KOHKYPEHTHMX 3asaBOK HanexaTb:

«/limiToBaHa 3asBKa (Limit bid) - 3adBKa, B AKiM BKasaHO KisbKicTb AKTMBIB, Ta LiHa a6o
BiACOTOK Big HOMiHa/sbHOT BapTOCTi (ANA o6nirauini), AKi Y4YacHMK TopriB 6€3yMOBHO TOTOBMM
3ansiaTmTu;

«KpokoBa 3asBKa (Step bid) - 3asBKa, B fKil BKa3aHO Ki/bKiCTb AKTMBIB, IKy YYaCHWK TopriB
6E3YMOBHO rOTOBMM NpuAGATH, B 3a/€XKHOCTI BiJ BCTAHOBNEHOI LiiHWM Mpojaxy abo BiACOTKY BiA
HOMiHaNIbHOT BapTOCTi (ans o6airauin).

10.2.3. HeKOHKypeHTHa 3asBKa - Ue 3afBKa, AKa nepeabadae 6e3yMOBHY 3rogy Y4acCHMKa
TOpriB nNpmMAaGatM MEBHY KiNbKiCTb AKTMBIB MO cepeAHbO3BaXKEHiM LiHi abo LUiHi, BMpaXKeHin y
BiACOTKaXx Bif HOMiHA/IbHOT BapTOCTi (A4 06Airauin), Wo cKianaca 3a pesy/ibTaTaMu PO3MillleHHA 3a
KOHKYPEHTHUMM 3asBKaMM.

* /10 HEKOHKYPEHTHMX 3aABOK HaneXKaTb:

MpocTa 3anBka (Strike bid) - 3asBKa, B AKiM BKA3aHO 3arasibHa KifbKicTb AKTUBIB, AIKY YYacHMK
TOpriB 6€3yMOBHO 3rogeH npuab6atv 3a LiHOK pPO3MIlLEHHA, AKa BM3HAYAETbCA MpoAaBLEM abo
Onepatopom Npr po3MilLleHHi;

o[powosa 3asBKa (Currency bid) - 3adBKa, B fKiM BKa3aHa 3arajibHa CymMa KOLLTiB, 3a fKY
YyacHUK TopriB 6€3yMOBHO 3rogeH npuadaty HeBU3HAYEHY KiflbKiCTb AKTUBIB 3a LiiHOK PO3MiLLEHHS,
AKa BM3Ha4YaeTbCA Npojasuem abo Onepatopom Npu po3MillleHHi.

10.2.4. 3as8BKM Ha PMHKY po3MilLleHHA MOBMHHI MICTUTM LLOHAMMEHLLE HACTYMHi NapaMeTpu:

*BMA/TUN/KaTeropia AKTMBY;

epeecTpauiMHMIi Koa AKTUBY;

*Ha3Ba, iAeHTUdiIKaLiMHUM Ko eMiTeHTa;

*Ki/IbKiCTb AKTMBY;

elliHa oAUHMLi AKTHMBY;

*BU/ 3aABKM;

«iHWIi NapameTpu BignoBiagHO A0 BMAY AKTMBY;

*HaMMEHYBaHHA Ta PEKBi3MTM KNi€HTa YYacHMKa TOpriB (3a HasiBHOCTI);

«El YyacHuKa Topris.

|aeHTudikaLinHMM HomMep 3asBKM, JaTa Ta Yac peecTpauii i HaMMeHyBaHHA Y4yaCHMKa TopriB
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aBTOMaTUYHO npuceotoeTbea ETC.
10.2.5. Ha PrHKy po3MilleHHA YYaCcHMK TOpPriB MOXe BUCTaBUTM HEOOMEXKEHY KilbKiCTb 3aABOK
Ha KyniBawo pizHoro tmny.

10.3. lNopAdok Topzis Ha PUHKY po3MiuwjeHHA.

10.3.1. Po3miweHHA UiHHMX nanepiB BigbyBa€eTbCcs B ToprosesibHi AHi. He nisHiwe, HiX 3a 1
(0aMH) pobouMi AeHb A0 AaTM MoYaTKy po3MilleHHsi, OnepaTtop MoBiAOMASE YYacHWKIB TopriB npo
3MiHM AaTH, Yacy Ta YMOB NpOBEAEHHA PO3MillleHHA.

10.3.2. 3asBKM, nogaHi nNpu po3mileHHi, dikcytoTbca y KHM3i (peecTtpi) 3asBOK, AKa MoOXe
¢dopmyBatmcs 3acobamm ETC Onepatopom Ta, BignoBiAHO A0 NPOCMEKTY eMicii, npoaaBueEM
(emiTeHTOM abo Bu3HauyeHO 0CO60K ANA PO3MilleHHSA), 3 BUKOPMUCTAHHAM TOpProBoro TepMiHany
BignosigHo Ao n. 10.1.7 Mpasun.

10.3.3. /10 MOMeHTY BUMHEHHSA MpaBounHy ([JoroBopy) Ta/abo A0 3aKiHYEHHA TepMiHy NpuMoMy
3aABOK, 3a3HayeHoro Yy PernameHTi po3MilleHHA, Y4acHMKam TOpriB HaJaeTbCA MpaBO Ha
KOPUryBaHHA KOHKYPEHTHMX 3asABOK Ta 3HATTA (BiA3vB) 3asABOK. [JNA KOpUryBaHHA paHiwe nogaHoi
3aaBKM Y4yacHMK TOpriB MNOBMHEH 3HATM (CKacyBaTM) 3adABKY, fAKa NiANArae KOpUryBaHHIO, Ta
BMCTaBUTU HOBY 3asBKY.

10.3.4. MMicna HacTaHHA KiHUEBOro TepmiHy MNpuMoMy 3asiBOK Ta/abo BYMHEHHA [paBOYMHY
(doroeopy) ckacyBaHHs 3asBOK He AOMYCKAETbCA.

10.3.5. 3anBkM, Wo Haginwam ao ETC nicna HacTaHHA KiHLEBOro TEpMiHy ix npuromy, Wwo 6yB
BKa3aHUM B PernameHTi posMmilleHHs, BiAXMNATbCS.

10.4. 3a0080/1eHHA 3aAB80K Nid 4ac po3MilWjeHHA.

10.4.1. Ha niacrtaBi KOHKYPEHTHMX 3aABOK, 3a/€XHO Big PernamMeHTty po3MilleHHs, Moxke
BM3HAyaTMCA LiHa BigCikaHHA Ta/ab0 cepeAHbO3BaXKeHa LiiHa pO3MillleHHA 3a LiHOBMMM KpUTEPiAMM,
ab0 BCTAHOB/IIETBbCA iHAMKAUIA UiHM Yy BMrAAai MiHiManbHOro BigCOTKY abo cepefHbO3BaXKeHOro
BiCOTKY BiZl HOMiHa/IbHOT BapTOCTi (415 o6airauin).

OnepaTop MoKe HagaBaTM Y4YacHMKaM TOpriB, AKi 6epyTb y4yacTb Yy po3MilleHHi, iHdopMmauito
npo:

*BCTAHOBNIEHY LUiHYy BiAcikaHHA Ta/abo cepeAHbO3BaXXEHY LiHY PO3MilLEeHHA npu  Moro
NpoBeAEHHi 3a LiHOBMMU KpUTEPiaAMMK, abo

eiHAMKAUiO UiHWM y BUraaai MiHiMasnbHOro BiACOTKY Big HOMiHaNbHOT BapToCTi Ta/abo
cepeAHbO3BaXKEHOrO BiACOTKY BiJ| HOMiHaNbHOT BApTOCTi (414 06Airauin), abo

erepenik 3a0Bo/IeHUX 3asBOK, SKLLO NPOAABLEM BMOPAHMM iHLWIMM KpUTepii Ta/abo NpuHLMM.

10.4.2. MNpn po3MmilLeHHi, AKLO iHWe He nepeabayvyeHo PernameHTOM po3MilleHHA, MOoXKe AiAaTu
HaCTynHa 4YeproBiCTb 3a40BOJIEHHA 3aABOK, BignNoBiAHO A0 0O6paHMX KpUTEpIiB:

*33/10BOJIbHAKTBCA HEKOHKYPEHTHI 3asfBKM Y4yacHMKiB TopriB Mo UWiHi BigcikaHHA abo
cepeAHbo3BaXKeHiM LiHi a6o no iHAMKauii LUiHW y BUrAAAi BiACOTKa Bif HOMiHA/IbHOI BapTOCTi, AKUM
[AOPiBHIOE MiHIManNbHOMY BiACOTKY ab0 cepeAHbO3Ba*KeHOMY BiACOTKY Bif HOMiHa/NbHOI BapTOCTi
UiHHMX nanepiB (ansa obairauin);

*33/]0BOJIbHAKTLCA KOHKYPEHTHI 3asfBKM 3 LiHOW, fKa € BMLLIOK 3a UiHy BigcCiKaHHA ab6o
cepeAHbo3BaXKeHy LUiHy, abo 3a UiHOW, WO nNEepeEBULIYE MiHIMaNbHUMA  BiACOTOK  a6o
cepeAHbO3BaXKEHMM BiACOTOK BiJ HOMiHa/IbHOT BApTOCTi (414 o6airauin);

ey BMNAAKY, AKLO O06CAr KOHKYPEHTHWMX 3asBOK MO LiHi BiacikaHHA abo cepeAHbO3BaKeHin
UiHi, nepeBMLLYE KiNbKiCTb UiHHMX nManepiB, BMUCTaBJIEHMX A0 PO3MIlLEHHA, TO Taki 3afABKM
3a/10BOJIbHAOTLCA MPOMOPLiMHO A0 iX ob6cAry.

10.4.3. MNpoaaBeLb CaMOCTiMHO 3a gonoMoroto ToproBoro TepmiHany a6o OnepaTop Ha nigcTaBi
JOpPYYEHHs npoaaBuA noaa€ 3asBKy(M) Ha npojark AKTMBIB AN1A 3a40BOJIEHHA (akuenTy) 3asaBOK
NOKYynuiB-Y4YacHUKiB TOpriB Bi4noBiAHO 40 KpUTepilo, BU3HAYEHUX PernaMmeHToOM po3MiLleHHs.

AkuenTt 3aaBKM aBTOMatTMYHO (ikcyeTbca ETC ta dopMyeTbca Peectp Jorosopis, yKnageHuWx
NpY PO3MiLLleHHi.

10.5. Pe3ysibmamu aykyioHy ma yiHu AKmugis Ha PUHKY po3MiujeHHA.

10.5.1. Onepatop cnosiwae Y4yacHUKiB TOpriB Npo pe3sy/bTaTv PO3MiLLEeHHA Ta ONPUIOAHIOE X
Ha BJlaCHOMY Be6caMTi.

10.5.2. UiHn AKTMBIB (UiHHMX NanepiB Ta iHWKWX (PiHAHCOBMX IHCTPYMEHTIB), IO CKIA/IUCA Ha
PMHKY pO3MilleHHA 3a Hacnigkom BuYMHeHHA [MpaBoumHiB ([oroBopiB), He BMKOPUCTOBYIOTLCA NPU
BM3HayeHHi CepeaHboro Kypcy, LliHn BigkpntTAa, LliHM 3aKpUTTA Ta MNOB’A3aHUX 3 HMMM MOKA3HMKIB,
BM3Ha4eHuX y po3dini 12 Mpasun.

10.6. lpasoyuHu (Jozo8opu) ma ix peecmpayia Ha PUHKY pO3MiljeHHA.
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10.6.1. [paBounMHM (ZoroBopM ) Ha PUHKY pPO3MIlLEHHA BYMHAKTLCA Ta PEECTPYIOThCA
BiAnoBiAHO A0 po3diny 6 lNpaBun, 3 0COBAMBOCTAMM, NepeadavyeHUMM UMM po3disiom [paBun Ta
PernameHtamu po3smilleHHsA.

10.6.2. 3pa3oK [paBoynHy ([JoroBopy), WO BYMHAETLCA HAa PUHKY po3milieHHA, ny6niKyeTbCA
Ha Be6canTi Onepatopa.

10.7. Ocob61uBocmi BUKOHAHHA PO3PAxXYHKi8 3a HACTIOKAMU PO3MiUjeHHSA.

10.7.1. 3abe3neyeHHA BMKOHaHHA Y4yacHMKamu TopriB 3060B’A3aHb 3a [lpaBoYMHamMm
(dorosopammn) nNpu po3MmilleHHi LiHHMX nanepiB pernameHTyeETbCA CUCTEMOK AOrOBipHMX BiAHOCMH
Mix OnepatopoM, npogaBuem, JenosutapieM abo KANipMHroBow ycTaHoBow (LleHTpanbHUM
KOHTpareHToM).

OnepaTop opraHizoBye pO3MilleHHA 3a YMOBM, WO eMmiTeHT LUiHHMX nanepiB yKnae 3
JenosutapieMm ab6o KAipuHroBow YycTaHoBOKW (LleHTpanbHWMM KOHTPareHTOM) AOroBip, SKWM
pernameHTye NopaAoK NpoBeAEeHHA KNipMHIy Ta/ab0 po3paxyHKiB LWoAO0 PO3MilLleHHA UiHHWX nanepis
eMiTeHTa abo EeMIiTEHT € KNiEHTOM Y4yacHMKa TOpriB, AKMM YKNaB 3 KAIpUHIOBOK YCTAHOBOK
(LleHTpasibHMM KOHTPAareHTOM) A0roBip, AKMW persameHTye NnopsaaoK MpoBeAeHHS KNipuHry Ta/abo
pO3paxyHKiB LWOA0 PO3MiLLEeHHA LiHHMX nanepiB eMiTeHTa.

BianoBiAHO A0 yMOB PernaMeHTy po3MilleHHSl, BUKOHAHHA pO3paxyHKiB MoXe 3A4iMCHIoBaTMCA
BiAnoBigHO A0 po3diny 14 umx lMpaBuA, y TOMY YUCNi 6€3 AOTPUMAHHA MPUHUMNY "MOCTaBKa LiHHMX
nanepis npotM onnatu'. [puM UbOMYy ANA 3abe3nevyeHHA rpOLOBMX PO3PaxyHKIB MoOxe OyTu
BM3HA4YeHO pO3paxyHKOBY YCTaHOBY (HaJaBaya MnaTiXHWX MOCayr, 30Kpema 6aHK, KAipuMHroBy
yCTaHoBY), Wo o6cnyroBye Onepatopa Ta/abo YyacHMKiB TopriB Ta 3abesnedvyBaTMmMe BMKOHAHHSA
3060B’A3aHb 3a [paBoynHamm (Jorosopamm), BUMHEHUMMU MPOTArOM PO3MILLEHHSA.

10.7.2. Po3paxyHKM 34iMCHIOITbLCSA YYaCHMKAMM TOPriB MpPOTAroM TepmiHy, nepeabayvyeHoro B
PernameHTi po3MilleHHA Ta 3 BpaxyBaHHAM JaT po3paxyHKiB (MepeKkasy KowWTiB Ta WiHHMX nanepis),
BM3HayeHuX Yy lMpaBoynHax (Jorosopax), BUMHEHMX MNif YaC PO3MiLLEHHSA.

10.7.3. OnepaTop KOHTPOJIOE 060B’A3KOBE MPOBEAEHHS MepeKasy KowrTiB 3a [lpaBouYMHaMu
(Adoroesopammn), BUMHEHMMMU MPU PO3MILLEHHI.

10.7.4. MocTaBKa UiHHMX nanepiB BiAGYBaETbCA B TepMiH, nependavyeHuit B PernamenTi
po3MmilleHHA, BignoBigHO A0 pernameHTty /JlenosuTapilo, WO 06CAYyroBye UiHHI nanepu npw
pO3MiLLeHHi.

10.7.5. Onepatop BiANOBIAHO A0 persameHTy B3aemMoail 3 JenosuTtapiem Ta/abo KAipMHroBow
yctaHoBol  (LleHTpasbHMM  KOHTpareHToM) Hajae BigomMicTb  npaBOYMHIB  (CKBMTOBaHMX
po3nopAajXeHb) Ha nepekas LiHHMX nanepiB Ha paxyHKM B LiHHMX nanepax Mokynuis auwe nicna
oTprmaHHA OnepaTopoM iHdopMauii, Wo niagTBepAKye akT NOBHOI onsatv (HafABHOCTi KOWTIB AN
onaaTtu) UiHHMX nanepis 3a lNpaBoynHamu (JoroBopammu), BUNHEHUMM NPU PO3MILLEHHI.

10.7.6. 3a pe3ynbtaTamMu po3miweHHA OnepaTop 36epirae HaCTYMNHi AOKYMEHTU (€IeKTPOHHI, 3
MOXMBICTIO BiATBOPEHHS X KONl Y BUrAA4i AOKYMEHTY Ha nanepi): KHura (peecTtp) 3asBOK; BUMHEHI
MpaBounHn  (JoroBopu); BiAOMICTb NpaBOYMHIB  (CKBMTOBAHMX  PO3MOPAAKEHb),  HaZaHWMX
JenosuTtapito abo KnipuHroeiM ycTaHoBi (LleHTpanbHOMY KOHTpareHTy), iHwWi BigomMocTi wWwoao
NpoBeAEHHA pO3paxyHKiB.

PO341/1 11. PUHOK PETIO

11.1. TepmMiHU ma Bu3Ha4vyeHHA wodo mopzisni Ha PuHKy PETO.

3 MEeTOH0 3aCTOCYBaHHA Lpboro po3ainy lMpaBun BXMBaOTbCA HACTYNHI TEPMiHM Ta BU3HAYEHHS.

11.1.1. TapaHTilHe 3a6e3neyeHHst PEMO - AKkTuBM (KowTM Ta/abo ¢iHaHCOBi iHCTPYMEHTH),
HAsBHICTb AKMX Ma€E 3ab6e3neynTn Y4YacHWK TopriB, AKkuM nogac 3assky PEMO B pexumi «PEMO 3
KOHTPOJIEM PU3MKiB», Ha paxyHKaX, BM3Ha4YeHUX LleHTpasibHUM KOHTpareHToM, B po3mipi, CTPOKM Ta
NopAAKY, WO BM3HAYEHi BHYTPILWHIMM AOKYMEHTaMM LleHTpasibHOro KoHTpareHTa.

11.1.2. Jama Kynisni - peHb 34IMCHEHHA po3paxyHKiB 3a 1 YacTmHoto PEMO.

11.1.3. Jama 380pomHoO7 Kynisni - AeHb 34iMCHEHHS po3paxyHKiB 3a 2 YactuHoto PEMO.

11.1.4. Joxid 3a PETIO - po3paxyHKkoBui napameTp PEMO, wo Bigo6parkae cyMy KowTiB, L0
CTaHoBMTb BuHaropoay Mokynua PEMO Ta po3paxoByeTbcsi 3a CtaBkoto PEMO Ha NeBHUM MOMEHT
yacy. Joxig 3a PEMO po3paxoByeTbca He3anexHo Big 3miHmM Cymum PETO.

11.1.5. OcmamoyHe 30608°’43aHHA - po3paxyHKoBuM napametp PEMO, wo Bigo6paxkae
3060B'a3aHHA CtopiH Jorosopy PEMNO, aKi BMHMKAM BHACNiAOK AOCTPOKOBOro BWMKOHaHHA PEMNO
Ta/abo AoCTpoKoBOro npunuHeHHA PEMO, HEBMKOHaHHA ab0 HEHaNEeXHOro BMKOHAHHA 2 YaCTMHM
PENO Ta nignaratoTe BperyatoBaHHO BianoBigHO Ao umx [pasuma.

11.1.6. lpodaseub PETO - npogaseub 3a 1 yactuHow PEIO, wo € ogHoYacHO MOKynuem 3a 2
yactuHoto PEMO.
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11.1.7. lokyneyb PETIO - nokyneupb 3a 1 yactuHoto PENMO, wo € ogHoyacHo npogasuem 3a 2
yactuHoto PEMO.

11.1.8. Cmaska PETIO - po3mip piyHOT NPOLEHTHOT CTaBKM, L0 BCTAHOB/IOETLCA NPU YKNAAEHH
Jorosopy PEINO Ta BUKOPMCTOBYETLCA ANA po3paxyHKy Joxoay 3a PENO.

11.1.9. Cmpok PETIO - CTpOK Yy KaneHAapHux AHAX MiX Jatamu Kynieai Ta [ator 3BOPOTHOI
Kynisni. Ctpok PEMO po3paxoByeTbCA 3 AHA, HacTynHoro 3a Jatot Kynieni, go JatM 3BOpOTHOI
KyniBni.

11.1.10. Cyma 30608's3aHHA PEMNO - po3paxyHKoBWWM napameTp PEMO, AkuM AopiBHIOE CyMi
Joxoay 3a PEMNO ta Cymi PEMO Ha notoyHy aaTy. Ha Jaty KyniBni Cyma 3060B'A3aHHS AopiBHIOE LliHi
Kynieni, Ha [aTy 3BopoTHOi KyniBni CymMa 3060B'A3aHHA AopiBHIOE LliHi 3BOpOTHOT KyniBi.

11.1.11. Cyma PEMO - po3paxyHKkoBuM napametp PEMNO, wo Bigobpaxkae cymy
3anyyeHux/HagaHmnx 3a PEMNO KowTiB CTaHOM Ha MOTOYHY AaTy Ta BUKOPUCTOBYETLCA NPU PO3paxyHKY
Joxoay 3a PENO.

11.1.12. UiHa kynisnai (UiHa 3a 1 yacmuHoto PETIO) - cyMa KowTiB, AKa cnaavyetbca Mokynuem
PENO signosigHo o 1 yactnhHm PEMNO Ha Adaty KyniBai 3a oTpmmaHi Big Mpoaasua PEMO UiHHI nanepu
PENO.

11.1.13. Uina 3s8opomHoi Kynisni (4iHa 3a 2 yacmuHoro PETIO) - cyma KowTiB, AKa CNaavyyeTbCA
Mpoaasuem PEMNO BignosigHo go 2 yactvhu PEMNO 3rigHo dorosopy PEINO.

11.2. TexHonoeii (pexxum) Topeis Ha PuHKy PETIO.

11.2.1. Topru Ha PuHKy PEINO Big6yBatoTbCA:

*3a TexHosoriamm besnepepsHoro aykuioHy (Order Driven Market), puHKY KoTUpyBaHb (Quote-
Driven Market), a TaKox, 3a piweHHAM bipXKoBoi pagM, 3a TEXHONOrIAMM NEPiOAUYHOrO UM
OHOCTOPOHHbLOIO ayKLioHY, 30Kpema, Mij Yac nepeacecinHoro Ta nicnscecinHoro nepioay;

*B pexnmi «PEMO 3 KOHTponem pu3mkiB» (3a yyacTi LeHTpasbHOrO KOHTpareHta) Ta nosa
pexMmoM «PETO 3 KOHTpoNeM pU3MKiB»>.

11.2.2. [lo Topris Ha PuHKy PEMNO Y4yacHMKM TopriB AonycCKaloTbCA:

1) 3rigHo iHdopmauii, oTpMmaHoi Onepatopom Bif LleHTpanbHOro KoHTpareHTa npo AonycK
YneHa Onepatopa [0 KNipuMHroBux onepauin 3a gorosopamu PEMO B pexumi «PEMO 3 KOHTponem
PU3UKiB>;

2) 3a pilleHHAM KepiBHMKA (YNOBHOBaXKeHOT ocobm) OnepaTtopa, WO NPUMMAETLCA Ha MiAcTaBi
po3rnagy 3asasu YneHa Onepartopa Ha ydactb B Toprax Ha PuHky PEMO. TaKe pilieHHA f0BOAMTLCA
4o Bigoma YneHa Onepatopa NpoTAroM He 6inbe 5 po6oymx AHIB 3 AHA OTPMMAHHSA 3aABM Ha y4acTb
B Toprax Ha PuHKy PEMNO. Axkwo YneHa Onepatopa He pgonyweHo Ao Toprie Ha PuHKy PETO,
HaBOAWUTbCA OOI'PYHTYBaHHA BiAMOBW.

11.2.3. Yyactb B Toprax Ha PuHky PEMNO B AKOCTi Y4yacHWKiB TOpriB MOXyTb 6patM YneHu
Onepatopa, iHWi ycTaHOBM (30Kpema, JepXaBHi opraHuv), Yy BMNagkax, nepeadavyeHux
3aKOHO/ZaBCTBOM.

Mpu ponycky ao Topris Ha PuHKy PEMO 3a yyacTi iHWKx yctaHoB Ao YneHis Onepatopa MOXyTb
BMCYBaTUCA AOAATKOBi BUMOrU.

LleHTpaibHUIM KOHTpareHT MoXe BMCyBaTM AojaTkoBi BuMMornM ao YneHie Onepatopa ans
aonycky ao Toprie Ta po3paxyHKiB B pexmmi «PEMO 3 KOHTponem pu3smKiB». 30KpemMa, o Topris B
TakoMy pexumi gonyckatotbca Jorosopu PENO, wo yknagawotbcAa YYacHWMKaMM TOpriB Bif CBOro
iMeHi y BnacHux iHTepecax abo B iHTepecax KnieHTa, ane He gonycKawotbca Jorosopu PEMO, wo
yKAagaTbca YyacHWMKamMu TopriB Big iMeHi cBoix KnieHTiB, 30Kpema, Ha nigctasi Aorosopis
AopyyeHHs (BignosigHo ao n. 11.6.5 umx lMNpasun).

11.2.4. Bumoru o uiHHMX nanepis - npeameTis Jorosopis PEMNO:

efonyck Ao Toprie 3riaHo po3diny 4 umx MNpaBmA Ta BiANOBIAHICTb BUMOraMm, siKi MOXYTb 6YTH
AOJATKOBO BCTaHoBseHi bipykoBoo Pagoto Ta/abo KepiBHMKOM  (YNOBHOBAXKEHOK 0CO6O0H0)
Onepatopa;

*CTPOK MoralleHHs o6irauif He noBuHeH npunagati Ha Ctpok PEMO;

*ANA UiHHMX nanepis, gonyuweHux Ao Toprie B pexumi «PEMO 3 KOHTposem pusuKiB», -
BiANOBigHICTb Nepeniky AKTMBIB, AonyweHnX LeHTpasbHMM KOHTpareHToM A0 pO3paxyHKiB B TaKOoMy
PEXUMI.

Ocob6auBocTi 3aiMcHeHHA onepaui PEMO 3 aepskaBHMMM LiHHMMM Nanepamu BM3HAYalOTbCS
3aKOHOZaBCTBOM.

Mepenik AKkTMBiB, gonyweHux o Toprie Ha puHKy PEMNO, 3atBeparKyeTbCsA BignoBigHO A0
piweHHA biprkoBoi pagM Ta/abo KepiBHMKa (ynoBHOBaxkeHOi ocobu) Onepatopa, BigoGparkaeTbCA y
ToproBoMy TepMiHani Ta ny6ikyeTbca Ha BebcanTi Onepartopa.

11.2.5. 3060B'A3aHHA W0A0 BMKOHAHHA 2 YacTuHKU PEMNO BMHMKaoTb y CtopiH PEMO Tinbku npu
HaNIeXXHOMY BMKOHaHHi HUMM 3060B'A3aHb 3a 1 YacTuHoto PETO.
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11.2.6. MakcumanbHui CTpok PEMO He Moxke nepeBullyBaTM OJHOr0 POKY, AKLWO iHlWe He
nepea6ayeHo HOpMaTMBHO-NpaBoBMMM akTamu HKLIMOP.

B pexumi «PEMO 3 KoHTponem pu3uKiB» LleHTpanbHWM KOHTPAreHT MOXKe BCTAHOBJIOBATU
A0AAaTKOBi BUMOIM LLOAO FPaHUYHOT JaT po3paxyHKiB 3a 2 yacTtuHoto PEMO.

11.2.7. ®opmynn pospaxyHKy UiHu kynisni, LliHn 3BopoTHOi KyniBni, Joxoay 3a PENO, LiHu
LN PEMNO, Cymu 30608’ a3aHHA PEMO, Cymu PENMO Towwo ny6aikytoTbca Ha BebcanTi Onepatopa.

11.2.8. MNopAAoK BUKOHAHHA po3paxyHKiB 3a lMpaBounMHamu (JoroBopamun), O BYMHAKOTBCA Ha
PuvHKy PEMO, BM3HaYaeTbCA po3disiom 14 uux Mpaeun, 3 0cob6iMBOCTAMM, nepeabavyeHnmmn n. 11.6-
11.7 uux MNpasun.

11.2.9. Onepauia PEMO Ha PuHKy PEMNO cKknagaeTbcA 3 2 B3aEMOMOB'A3AHMX YaCTUH:

*1 YyacTMHa - KyniBns/npojax AKTMBIB 3a BM3HAYEHOK LiHO B OGYMOBJIEHiM KisbKOCTi Ha
06yMOBNIEHY AaTy;

*2 YacTMHa - NpoJak/KyniBna AKTMBIB 3a 06YMOBJIEHOK LiHOKO Ha OGYMOB/IEHY JaTy B TiM
camin KinbKocTi, o Bu3HaYeHa 1 vactmHoto PEMO.

3a KOKHOW YacTuHol Onepauii PEMO BYMHAETLCA OKPEMUM NPABOYMH.

11.2.10. Jorosip PEMNO cknaga€etbca i3 ABOX B3aEMOMNOB'A3aHMX NPaBOYMHIB.

Jorosip PEMO yknagaetbca 3 gogepxaHHAM BCTaHOBJIEHMX 3aKOHOAABCTBOM BMMOM A0
BigNoBigHMX JoroBopiB KyniBAai/npogaxy AKTMBiB, 3 ypaxyBaHHAM HOPMAaTMBHO-NMPaBOBMX aKTiB
HKLMN®P i BM3HaYa€e yMOBM 34iMCHEHHA 060X YacTMH Onepauii PEMO.

11.3. Budu ma napamempu 3aasoK Ha PuHKy PETIO.

11.3.1. Ha PuHKy PEMNO BMKOPUCTOBYIOTbCA aApecHi Ta 6e3agpecHi (B T.4. aHOHiIMHI) 3aABKM
PENO.

besaapecHi 3asBku PENO € Hamipom YyacHMKa Toprie yknactu Joroeip PEMNO Ha BM3Ha4YeHMX B
uiv 3assui PEMO ymoBax Ta agpecytoTbca yCiM YyacHMKaM Topri..

AppecHi 3aaBku PENMO € 30608’ a3aHHAM (0depToto) YyacHMKa TopriB yknactu Jorosip PEMO Ha
BM3HaueHunx B 3asBui PEMNO ymoBax Ta agpecytoTbCa KOHKPETHOMY YYaCHMKY TOpriB.

11.3.2. 3asBKu PEMO NOBMHHI MiCTUTH LLLOHAMMEHLLE HACTYMHi NapameTpu:

*BUA 3anaBKM (b6e3agpecHa abo agpecHa);

*BUA/TUN/KaTeropia AKTUBY;

epeecTpauiMHMIi Koa AKTUBY;

*Ha3Ba, iAeHTHdIKaLiMHUIM KO eMiTeHTa;

*Ki/IbKiCTb AKTMBY;

elliHa oauHuMLi AKTMBY 3a 1 Ta 2 YyacTMHamu PENO;

«CTtpok PEIO;

o/lati 3a 1 Ta 2 yactHamu PEIO;

«CtaBka PEMNO, y % piyHux;

*03HaKa MOXJIMBOCTi YaCTKOBOro BUKOHaHHSA 3aaBku PENO;

*MOpAAOK PO3paxyHKiB (30Kpema, BignoBigHO A0 YMOB, nepeabayeHnx MNpaBnaaMm KNipuHry);

*HaMMEHYBaHHA Ta PEKBi3MTM KNiEHTa YYacHMKa TOpriB (3a HasiBHOCTI);

eifgeHTMdiKaTOp BigNpaBHMKA (41A aApecHOT 3anaBKM);

«iHWi NnapameTpu BignoBiaHO A0 BMAY AKTMBY;

«ElN YyacHuKa Topris.

|aeHTndikauinHmMM HoMep 3asBku PEMO, fgata Ta 4Yac peectpauii i HaMMeHyBaHHS Y4yacHMKa
TopriB aBTOMaTM4HO npuceototoTbea ETC.

11.3.3. YuacHuK ToOpriB, SIKMM HagaB 6e3agpecHy 3aseky PEMO Ta otpMmaB y BiagnoBiab
agpecHy 3asBky PEMO (abo Y4yacHuK TopriB, AKMM OTpMMaB agapecHy 3asBky PEMNO), mae po
3aKiH4YeHHA ToproBesbHOiI cecii Ha PuHKY PEMNO (akwo piweHHaM bipxkoBoi Pagu Ta/abo KepiBHMKa
(ynoBHOBaxeHOT ocobu) Onepatopa He nepejgbadveHe iHwWe) abo NiaTBEpAMTM (akuenTyBaTW) TaKy
agpecHy 3asasky PEMNO, nicna voro Jorosip PEMO BBaxa€TbCcA yknageHMM, abo HanpaBuUTM agpecHy
3aaBky PEMO 3 HoBMMM yMoBamM, abo BiAXMAUTM OTpuMaHy aapecHy 3asasky PEMNO. ETC
ABTOMATUYHO Hanpasnse agpecHy 3asasky PEMNO BignoBiAHOMY KOHTpareHTy.

11.3.4. 3aaBkn PEMO MOXyTb BMKOHYBAaTMCA YACTKOBO (B MEHLUOMY 00CA3i, HiX 3a3HayeHo B
3anBui), AKLWO Ue nepegdavyeHo ymoBamu 3afBKM, BignoBigHO Ao n. 5.7.7 Mpasun.

11.4. paso4yuHu (Jozo8opu) ma ix peecmpayia Ha PuHKy PETIO.

11.4.1. MNpaBoynHM (gorosopu) Ha PuHKY PEMNO BUMHAITLCA Ta peECTPYOTbCA BignosigHO A0
po3diny 6 MNpasu.

11.4.2. YknageHHs [Jorosopy Ha PuHKy PEMO 34iMCHIOETbCA aBTOMATMYHO Mpu BignoBigHOCTI
HaCTYMHMX YMOB, BKa3aHWX y ABOX 3yCTpiyHMx 3aaBkax PENMO:

*BMA/TUN/KaTeropia AKT1BY;
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epeeCTpaLiMHMI Koa AKTUBY;

*Ha3Ba, ifeHTMdiKaLiMHMIM Kog eMiTEHT];

*KifIbKiCTb AKTUBY;

elliHa oguHMLi AKTMBY 3a 1 Ta 2 YacTMHamu PENO;

«Ctpok PEMNO;

«/lati 3a 1 Ta 2 yactuHamu PETO;

«CrtaBka PEMO, y % piyHux;

e03HaKa MOXJIMBOCTi YaCTKOBOro BMKOHaHHSA 3aaBkM PEMO;

*MOPAAOK po3paxyHKiB (30KpeMa, BignoBiAHO A0 YMOB, nepeabayveHmx MpaBuaamu KNipuHry);

«iHWIi NapameTpu BignoBigHO A0 BMAY AKTMBY.

KpiMm TOro, B pexumi «PEMNO 3 KoHTposem pu3MKiB» yknageHHa Jorosopy Ha PuHky PEMNO
3iMCHIOETbCA 32 YMOBM OTpUMMaHHA OnepaTopom noBigoMaeHHsA Big LieHTpanbHOro KoHTpareHTa npo
BiANOBigHICTb odepT, nojgaHMx Y4yacHMKaMM TOpriB Ansa yKknageHHAa /JorosopiB 3 LleHTpasibHMM
KOHTpareHToMm, Bumoram n. 11.6 umx Mpasun, MNpaBun KNipMHry Ta iHWKWX 4OKYMEHTiB LleHTpasbHOro
KOHTpareHTa, akuent Takmx odepT LleHTpasbHUM KOHTpareHTOM Ta MOXJMBICTb AOMYCKY npaB Ta
3060B’A3aHb 3a TakMMM paBounMHamm (JoroBopamm) A0 KJipUHry.

11.4.3. B nepiog vacy mix Jatoto Kynieni Ta [Jatoto 3BOpOTHOT KyniBAi Y4acHMKamMu TopriB 3a
B3aEMHOI0 3roZ0l0 MOXYTb 6yTM 3MiHeHi ymoBu Jorosopy PEMO (B T.4. WOAO AaTM BMKOHAHHA Ta
uiHM 3a 2 yactuHoto PEMO). YyacHuK TopriB-iHiLiaTop BHeCeHHA 3MiH 4o ymMoB 2 4yactuHu PEMNO
HanpaB/if€ Y4YaCHMKY TOpPriB-KOHTpareHTy BiAMnoBigHY MpPOMNO3uLil0 HAa BHECEHHA 3MiH. Y4YacHuK
TOPriB-KOHTpareHT (y T.4. LleHTpanbHUM KOHTpareHT y pexkumi «PEMO 3 KOHTpo/semM pu3MKiB»), LLO
OTPMMaB NPOMNO3MLitl0 Ha BHECEHHA 3MiH, MOXe MOroAMTMCA Ha Take BHECEHHA 3MiH abo BiaXMAUTH
nponosuuito.

B nepwoMy BMnaaky 3miHn go ymoB Jorosopy PEMNO Ha BMKOHaHHA 2 YacTHM PEMNO HabupatoTb
YMHHOCTI. B iHWOMY BMMaaKy akTyasibHUMKU 3anmwaoTbca ymoBu Jlorosopy PENMO, y3rogxkeHi paHiwe
ctopoHamu Jlorosopy PETO.

3asBkmM PEMNO (npono3uuii Ha BHeCEHHA 3MiH) y Burnagi ENeKTPoOHHMX OOKYMEHTIB
36epiratotbca B ETC.

11.4.4. 3pa3ok [lpaBoumHy (Jorosopy), WO BYMHAETLCA Ha PuHKY PEMNO, nyonikyetbcA Ha
Be6canTti Onepatopa.

11.5. liHu Akmusis Ha PuHky PETIO.

LUiHM AKTMBIB (UiHHMX nanepiB Ta iHWKMX (PiHAHCOBMX IHCTPYMEHTIB), WO CKAAAMCA Ha PUHKY
PEMO 3a Hacnigkom nogaHHA 3aasok PEMO Ta BuYMHeHHA [paBoumHiB (Jorosopis PEMNO), He
BMKOPUCTOBYIOTbCA Mpu BU3HayeHHi CepeaHboro Kypcy, LUiHn BigkputTta, LiHM 3aKpuTTa Ta
NoB’A3aHMX 3 HMMM MOKA3HUKIB, BU3HAYEHMX Yy po30isai 12 Mpasun.

11.6. Ocobausocmi Topzis ma po3paxyHKis 8 pexkumi «PETIO 3 KOHMposiem pu3uKis».

11.6.1. Cuctema 3abe3neyeHHA BMKOHaHHA 3000B’A3aHb 3a Jorosopamu PEMO (napametpw,
nopAafoK B3aemofii Mmixx Onepatopom Ta LleHTpanbHMM KOHTpareHTOM TOLO) AONOBHIE 3arasibHy
CUCTEMY 3abe3neydyeHHs BMKOHaHHA 3000B’A3aHb 3a JoroBopamu, WO BUKAaAdeHi B umx [lpaBmnax,
BpaxoBye 0co6auBocTi PuHKy PENMO, wo BuKNageHi B uboMy Po3aini, Ta BNpoBagKy€eTbCA Ha yMOBax,
WO He cynepeyatb lpaBnnam KNipmHry LleHTpasbHOro KoOHTpareHTa 1a JOroBipHMM BiAHOCMHAM MiX
OnepatopoM Ta LeHTpanbHMM KOHTpareHToM. OKpeMi nuTaHHA YHKUiOHYBaHHA CUCTEMM
3abe3neyYyeHHss BMKOHaHHA 30600B’aA3aHb 3a JoroBopamu PEMO Ta npoueaypHi NMTaHHSA, WO
CTOCYIOTbCS  0COB/IMBOCTEM YKNageHHs JoroBopiB PEMO Ta BMKOHAHHA 3060B’Si3aHb, MOXYTb
perysitoBaTMCA OKPEMUM PETJTAMEHTOM.

11.6.2. CtopoHoto KoxHoro Jorosopy PEMNO B pexummi «PEMO 3 KOHTposiem pusMKiB» €
LleHTpanbHWMIM KOHTpareHT.

11.6.3. MNpeameTtom PEMNO B pexumi «PEMO 3 KOHTponem pu3MKiB» € AKTMBM, AKi gonyuieHi
OnepatopoM fao TopriB Ta LeHTpa/lbHUM KOHTpareHTOM A0 PO3paxyHKiB B TaKOMYy PeXMUMI.
LleHTpanbHWM KOHTpareHT Hagae Onepatopy iHdopMalito npo UiHHI nanepu, gdonyweHi Ao
po3paxyHKiB B TakoMy perkmmi, a Onepatop Bigobpaxkae nepenik fonyweHux AKTUBIB y TOprosmx
TepmiHanax YyacHukiB Topris, gonyweHux o Toprie Ha PuHKy PENO.

11.6.4. [Jo Topris B pexnmi «PEMNO 3 KoHTponem pu3ukiB» gonyckawTbca Ynenn Onepartopa,
npo aknx Onepatopom OTpMMaHO iHdopMauito Big LleHTpasbHOro KoHTpareHta npo ix AOnycK Ao
KNipMHIrOBUX onepauii B TAaKOMY PeXMMi.

11.6.5. B pexumi «PEMO 3 KOHTpo/seM pu3MKiB» MOXYTb nojaBaTucA 3asBKM (agpecHi,
6e3agpecHi, B T.4. aHOHiMHi), 3rigHO AKUX YYaCHMKM TOpriB NiATBEPAXKYHOTb, WO BMCTYyNawTb Bij
CBOro iMeHi y BnacHMx iHTepecax abo B iHTepecax KnieHTa, HaTOMiCTb 3asBKM, 3rigHO AKMX
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Y4yacHMKM TopriB BUCTYNaloTh Big iMeHi cBOiX KnieHTiB (30KpeMa, Ha niacTaBi 4OroBopiB AOPYYEHHSA),
BiaxmnstoTbca ETC.

11.6.6. 3aaBku PEMNO B pexumi «PEMO 3 KOHTponem pu3MKiB» NOBMHHI Bignosigat BMMOram
(napameTpaM), fAKi BCTAHOB/IIOIOTLCA LleHTpasibHMM KOHTpareHToM Ta nosigomnawTbca OnepaTopy, a
came:

MaKcMmMasibHa Ta MiHiMasibHa UiHa LiHHOrO nanepa 3a nepLuoto YactmHoto PEMO;

rpaHMyHa garta po3paxyHKiB 3a Apyrot vactmHoto PETO.

11.6.7. YdyacHuk TopriB, kMM nogae 3assky PEMNO B pexumi «PEMO 3 KOHTponem pu3nKis»,
Ma€ 3a6e3neymTU HaABHICTb rapaHTilMHoro 3abesneyeHHa PEMO (AKkTMBiB y BMraaai KowrtiB Ta/a6o
UWiHHMX nanepiB) Ha paxyHKaxX, BM3Ha4YeHWX LleHTpasibHUM KOHTpareHTOM, B poO3Mipi, CTpOKM Ta
NopAAKY, WO BM3HAYEHi BHYTPILWHIMM AOKYMEHTaMM LleHTpasibHOro KoHTpareHTa.

11.6.8. OnepaTopoM MOXYTb BCTAHOBJIOBAaTUCA A0AATKOBI BUMOrM A0 3asBok PEMNO B pexmmi
«PEMO 3 KOHTpoO/sIEM pU3MKiB» BiAMOBIAHO 40 YMOB AOroBOpPY MPO 3A4iMCHEHHS KNipUHIY, YKNAAEHOro
Onepatopom 3 LieHTpasibHUM KOHTpareHTOM.

11.6.9. B pa3i nopylweHHA BUMOr, 3a3HadeHnx y n. 11.6.5-11.6.8 unx lpasmn, 3aasku PEMNO
BiaxmnaioTeca ETC ta Jorosopu PEMNO He yKnafaloTbCA, 30KpeMa 4epe3 HEMOXJIMBICTb JO0MYCKy
npaB Ta 3060B’A3aHb 3a Jorosopamu PEMO Ha BMKOHaHHA Takmx 3asaBok PEMO pgo knipuHry Ta
BiACYTHICTb aKUuenTy Taknx odepT LleHTpasibHUM KOHTpareHToM.

11.6.10. Adorosopn PEMNO, ski yknagawotbca B pexmmi «PEMO 3 KOHTpo/seM pU3MKiB», He €
noB’a3aHMMM MpaBounHamu ([JorosBopamm) B po3yMiHHi n. 6.6.6 Mpasun.

11.6.11. Jorosopu PEMNO B pexumi «PEMO 3 KOHTponem pu3MKiB», KpiM iHWKWX YMOB,
BM3Ha4yeHUX uumu lMNpaBunamm, MiCTATb HaCTYNHi YMOBU:

11.6.11.1. 3060B’A3aHHA cTOpiH 3a JoroBopom PEMNO npunuHAIOTECA OAHMM 3 HACTYMHMX
WNAXiB:

eBignoBigHO Ao ctarTi 599 UumBinbHOro Kogekcy YKpaiHM BMKOHaHHAM CTOpOHaMM CBOiX
30608B’A3aHb 3a Jorosopom PEMNO a6o

eBignosigHo Ao crtaTTi 604 UuBinbHOro KoAaekcy YKpaiHWM CTArHEeHHAM LeHTpasibHMM
KOHTpareHToM nig 4ac nposeAeHHA aedonTHMX npoueayp wrpady (y BUraagi Kowrtie 1a/abo WiHHKMX
nanepie) 3 BUHHOT cTopoHK Jorosopy PEMNO B po3mipi Ta cknagi, Bu3HaveHMx lNpaBunamu KAipuHry,
Ta cnnatolo LeHTpanbHUMM KOHTpareHTom wTpady (y BUraaai KowrtiB Ta/abo uWiHHMX nanepiB) Ha
KOpUCTb A06pOCOBiCHOT cTopoHu [orosopy PENO;

11.6.11.2. LleHTpa/bHMIM KOHTpareHT BWMKOHYE CBOi 3060B’si3aHHS 3a goroBopom PEMO
BiAnoBiAHO A0 yMoB Takoro gorosopy PEIMO a6o y pasi npoBeaeHHA AedONTHUX npoueayp NpUNUHAE
3060B’A3aHHSA cTopiH gorosopy PEMO, y ToMy uMcii 406POCOBICHOT CTOPOHM, Ta Nepeaac it aKTUBU B
AKOCTi wTpady B po3Mmipi, CTPOKM, MOpPAAKY Ta 3a paxyHOK aKTMBiB, WO BM3Ha4yeHi [paBnaamu
KNipUHTY;

11.6.11.3. BMHHa i pgobpocosicHa cTopoHu pgorosopy PEMNO BM3HavaioTbcA LleHTpanbHMM
KOHTpareHToM BianoBigHoO Ao NpaBua KaipuHry;

11.6.11.4. Y pa3i npunuHeHHs nig 4Yac AedonTHUX npoueayp 3000B’A3aHb CTOPiH 3a
Jorosopom PENMO, ctopoHn [dorosopy PEMNO He MaloTb npaBa Ha BiAWKOAYBaHHA OyAb-AKMX 30UTKIB,
3aBAaHUX TaKUM MPUNMHEHHAM 3060B’A3aHb CTopiH 3a Jorosopom PEMO.

11.6.12. CtopoHn PEMO B pexumi «PEMO 3 KoHTponem pu3MKiB» MaloTb MpaBO po3ipBaTtu
YKJaAEeHUW, ane He BMKOHaHWM Joroeip PEMO 3a 1 yvactMHoio PEMO, a Takoxk 3MiHUTM pdaTty
BMKOHAHHA (3 ypaxyBaHHAM OOMEXXeHb LIOoAO MPaHMYHOT AaTu po3paxyHKiB) Ta cymy Jorosopy PEMNO
3a 2 yactmHoto PEMO.

11.7. Ocobausocmi po3paxyHKis no3a pexxumMom «PET1IO 3 KOoHmMposieM pu3uKis»

11.7.1. MpK1 HEBUKOHaHHI Y4YacHMKOM TopriB 3060B'A3aHb 3a 2 YacTuHot PEMO, Takui YyacHMK
TOpriB (BMHHA CTOPOHA):

+3060B'A3aHMIM CNIATUTU YUaCHUKOBI TOPriB-KOHTpareHToBi (406pOCOBiCHiM CTOPOHi) HEYCTOMKY
B pO3Mipi NO3UTUBHOT Pi3HMLI MiX LiHOK (3arasnbHOK CYMOI0) 3BOPOTHOT KyniBAi 3a 2 yactmiHow PENMO
Ta UiHo (3arajibHot0 cyMoto) Kynisni 3a 1 yactmHoto PENO;

eHEe MAa€E 3060B'A3aHb NO Cn/aTi YYacHMKOBI TOPriB-KOHTPareHToBi HEYCTOMKM, AKLWO LiHa
(3arasnibHa cymMa) 3BOpPOTHOT KyniBAi 3a 2 yactuHoto PEMO Hukue abo AOPiBHIOE LiHi (3arasibHil cymi)
Kynieni 3a 1 yactuHoto PETO.

Mpn HEBMKOHaHHiI Y4aCcHMKOM TOPriB 3060B'A3aHHA NO cnjaTi KowTiB 3a 2 yacTuHoto PENMO a6o
NOCTaBKM LiHHMX nanepiB, AKi 6y npeameTom 1 YacTuHM Onepauii PEMO, aaHWM YyacHuWK Topris
3060B'A3aHMM CMNNAaTUTM YYaCHUKOBI TOPriB-KOHTpAreHToBi MeHl Yy po3mipi noaBiMHOT 06/1iKOBOT
cTaBku HBY 3a KoXXeH AeHb NpOCTPOYEHHA BMKOHAHHA 3000B'A3aHHA.

Mp1 ubOMy Y4YacHMK TOpriB-KOHTpareHT (fobpocosicHa ctopoHa Jorosopy PEMNO) mae npaBso
npunuantn Jorosip PEMO B ogHOoCTOpOHHBbOMY nopsaaky. Jorosip PEMO BBaXa€TbCA NpUNMHEHUM B
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OAHOCTOPOHHLOMY MOPAAKY B MOMEHT BignpasaeHHA OnepaTopy A06POCOBICHOK CTOPOHO /oroBopy
PEMO noBigomMneHHA Npo OAHOCTOPOHHE npunuHeHHAa Jorosopy PEMO, 3pa3oK AKoro nyo6nikyerbcA
Ha Beb6canti OnepaTopa. [loBiAOMNEHHS NpPO OAHOCTOPOHHE NpuMNMHEHHs Joroeopy PEMNO 3a
iHiuiaTMBKM AOOPOCOBICHOT CTOPOHM aBTOMATHMYHO popMyeTbca B ETC Ta 36epiraetbca Onepatopom y
Peectpi [orosopiB. Onepatop 3aco6amu ETC iHdopmye BMHHY cTopoHy ZJorosopy PEMNO npo
npunuHeHHAa Jorosopy PEMO.

11.7.2. Tlpy npoBejeHHi po3paxyHKiB Ha BWKOHaHHA 3060B’A3aHb 3a /Jorosopamu PEMNO
ctopoHu PEMNO caMocTiMHO po3paxoBytoTb NapameTpu 3abesneyeHHs PEMNO Ta NnpoBoAATb po3paxyHKM
BiANOBiAHO A0 3aKOHO/JaBCTBa.

11.7.3. Cnopu, WO BUHMKAOTb Y 3B'A3KY 3 YKJAZAEHHAM Ta BMKOHaHHAM Jorosopis PEMNO, a
TaKOX Bpery/oBaHHAM OCTaTOYHOroO 3060B’A3aHHA, pO3rasa4alTbCsA BiaNoBiaHO A0 po3diny 24 unx
MpaBmn Ta/abo iHWMM YMHOM, NepeabdavyeHMM YYMHHUM 3aKOHOAABCTBOM YKpAiHM.

11.7.4. Y pa3i, aKwo Y4yacHuK Toprie Ha PuHKy PEMNO aBivi Ha pik BYaCHO He BMKOHAE CBOIX
3060B’A3aHb 3a [lpaBouMHamu (JoroBopamu), BiH BTpayae aoctyn Ao PuHKy PEMO Ha TepMiH,
BM3Ha4YeHuM bipxosoto Pagoto.

PO34IN1 12. BUSHAYEHHA LIHU AKTUBIB, AOMYLEHNX AO TOPrIB, ONPUJ/IOAHEHHA 1X
CEPE/AHBOIO KYPCY

12.1. ljiHu Akmusis, donyweHux do Topzis.

Micha a6o npotarom ToprosenbHoro AHA 3acobamm ETC OnepaTtopa BM3HavalTbCA Ta
ONPUJIIOAHIOITBCA UiHM KOXHOro 3 AKTMBiB, gonylweHmx Ao Topri, Ta iHWi napameTpu, LWO
XapakTepusyoTb AnMHaMiKy TopriB, 30Kpema:

«CepefHiM Kypc (i3 3a3HaYEHHSAM JaTU MOro BM3HAYEHHSA);

eLliHa BigKpMTTA Ta LliHa 3akpUTTA;

*L{iHM Ta 06CArM HaMKpaLLMX 3a8BOK (HaMBINbLUOT - Ha KyMiB/0, HAMMEHLLOT - Ha NpoAa);

eMiHiMaJ/lbHa Ta MakcMMasibHa wiHa MpaBouuHie (Jorosopis);

*06CAr Ta KifibKicTb BUMHEHMX [paBounHiB ([oroeopis);

«iHdopMaLia Npo HEBMKOHaHI Ta/abo aHy/IboBaHi paBoynHu (Jorosopu);

*pMHKOBA KaniTanisauis emMiTeHTiB akuiMn.

12.2. NopAdoK su3Ha4yeHHA CepedHbOo20 Kypcy.

12.2.1. CepepHin Kypc AKTMBY, AonyuieHoro o TopriB Ha BTM, po3paxoByeETbCA Yy AeHb
nposeAeHHA TopriB 3a UMM AKTUMBOM LUNAXOM PO3PaxyHKY cepeAHboro apudMeTMUHOro 3BaXKeHOro
UiH NpaBounHiB (JoroBopiB) WoOAO0 Takoro AKTMBY, BUMHEHMX Ha BTM y Takui ToproBenbHWM A€Hb,
NPy OAHOYACHOMY AOTPMMAHHI TaKMX BUMOT:

oy MNpaBounHi (Jorosopi) nepeadayeHo, WO CTPOK MOr0 BUKOHAHHA HE MEPEBULLYE 2 PO6OYMX
[AHIB 3 MOMEHTY BYMHEHHA Takoro paBouunHy (Jorosopy);

[MpaBounH (Jorosip) BYMHEHO Ha niacTaBi 6e3aapecHOi 3asBKM, fAIKA CTAHOM HAa MOMEHT
BUYMHEHHA TaKoro paBounHy (Jorosopy) BxoAMTb A0 'paHMYHOro cnpey KOTMpYBaHHSA;

o[paHMYHMI Cnpej KOTMPYBAHHS CTaHOBMTb He 6inblue 15%;

eyac icHyBaHHA [paHMYHOro cnpefy KOTMpyBaHHA AKTMBY MOBMHEH GYyTM He MeHWMM 3a 50%
yacy KoxHoi TopriBesibHOT cecil 3a TaKUM AKTUBOM;

*MJO - He MeHwwe 20 T1C rpH (ana 60proeoro LiHHOro nanepy He MeHwe 200 TUC rpH);

e3ara/jibHa Cyma BYMHeHux MpaBounHiB (JoroBopie), 3a AKMMM po3paxoByeTbcs CepeaHil Kypc
AKTMBY, B Mexax [paHMYHOro crnpegy KOTMpYBaHHA He MOBMHHA OyTWM MeHwa 20 TUC rpH. (ana
60proBoro LiHHOro nanepy He noBuHHa 6yTM meHwa 200 TUC rpH.).

12.2.2. CepeaHin Kypc AKTMBY pO3PaxOBYETbCA 3a TaKOW (hOPMYJIOH:
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T T
EJ.'=1 Wi ©

X=

ae:

n - KinbKicTb NpaBoumHie (JoroBopis), 3a AKMMM po3paxoByeTbcs CepeaHin Kypc;

v;- cyma i-oro MpaBounHy ([oroBopy), 3a SKMM po3paxoByeTbcsi CepeaHin Kypc;

Wi - KinbKicTb AKTUBY Y i-oMy MpaBoumHi (JoroBopi), 3a AKMM po3paxoByeTbcs CepeaHin Kypc;

Cri, Cro - HAKONMUYEHMIM KYNOHHUI (NpoueHTHMM) aoxia (HKA), wo npunagae Ha oanH 60prosumi
UiHHMM Nanip, Ans AKOro po3paxoByeTbcs CepeaHil Kypc, BiANoOBiAHO CTAaHOM Ha AaTy T; BUKOHAHHS
i-oro MpaBounHy (Jorosopy) Ta Ha gaty T, po3paxyHKy CepeaHboro Kypcy. JaHi cknagosi dopmyam
BMKOPMCTOBYETbCA NMLIE NpU po3paxyHKy CepeaHboOro Kypcy 60proBmx LiHHWMX nanepis, A8 AKMUX
nepeabayeHi BunnaTn ikCoBaHOro A0X0AY, i MaloTb NMPUMMATH HY/IbOBE 3HAYE€HHA ANA THWKMX LiHHUX
nanepie. Y pa3si, sKwWo nepeabaveHi BunnatM goxody, ¢ikcoBaHoro B iHo3emHiM BantoTi, HK/ 3a
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TaKMMM BMMNATaMM MaE 3asHavyaTMCb B TFPMBHi 3a odiliiHMmM Kypcom HBY ctaHoM Ha pgaty
po3paxyHKy CepeaHbOro Kypcy.

12.2.3. MNpu po3paxyHKky CepeaHboOro Kypcy MOro 3HAYEHHSA OKPYr/ETbCA [0 4YOTMPbOX
3HaYYLWMX umdp Nicna KoMM.

12.2.4. fAKwWo npotArom TOproBesbHOro AHA WoAO0 AKTMBY He 6yn10 BYMHEHO XOAHOrO
MpaBoumHy (JoroBopy), AKMUKM BianoBisa€ BMMOram, 3asHauyeHUM Yy UbOMY MNyHKTi, CepeaHii Kypc
Takoro AKTMBY Yy TakuM TopriBesibHUIM AeHb HE BU3HAYAETbLCS.

CepepHin Kypc AKTMBY He BM3HAYa€ETbCA:

*MNPU NEPBUHHOMY PO3MiLLEHHi LiHHMX nanepiB (Ha PUHKY Po3MileHHA);

«3a Jorosopamu PEMNO (Ha PuHKy PENO);

«3a [lpaBounMHamu (JoroBopammu), BYMHEHMMM Ha NiacTasBi agpecHWX 3aaBOK (Ha AgpecHoMy
PUHKY);

«3a lpaBoyrHamm (JoroBopamu), BUMHEHMMMU NPM NPOBEAEHHI ayKLiOHIB 3 NpoAay aKuiM, wWwo
HaseXKaTb AeprKaBi, Ha OAHOCTOPOHHIX ayKuioHax (Ha PUHKY AyKLioOHY).

12.2.5. TlpaBounHn (Jorosopu), Aki € [ligo3pinMmu  onepauiamMu, MOXKYTb  He
BMKOPUCTOBYBATUCA NpH po3paxyHKy CepeHboro Kypcy AKTMBY, aonylieHoro Ao Topris.

12.2.6. CepefHii Kypc AKTMBY BM3Ha4a€eTbCs 6€3 ypaxyBaHHA paBounHiB ([oroBopis), y SKMX
LleHTpanbHMIM KOHTpAreHT BUCTYNAE AK NOKyMNeLb BiANoBiAHOro AKTMBY.

12.3. [MopAdoK BU3HAYeHHA PUHKOBOI Kanimanizayii emimeHma.

12.3.1. PvHKOBa KaniTanizauis emMiTeHTa aKLUii pO3paxOBYETbCA KOXKEH JeHb, KOM 3a TAKUM
LiHHMM nanepom 6yno po3paxoBaHo CepeaHii Kypc.

12.3.2. Ana uinen knacmdikauii nianpmemctea Ak MCI BUKOPUCTOBYETbCA CEPEAHE 3HAYEHHS
PUHKOBOT KaniTanizauii, AKe po3paxoBYETbCA OAMH pa3 Ha KBapTasi, NpY OAHOYACHOMY AOTPUMAHHI
TaKMX BUMOT:

*ANA PO3paxyHKY BUKOPUCTOBYETbCA CepeHE apudMeTMUYHEe OCTaHHIX po3paxoBaHMX 3a KOXKEH
micaub KBapTany CepegHix KypciB;

eHe MeHwe 30 % ToproBesbHWMX AHIB 3a KBapTan 6yB po3paxoBaHui CepeaHiM Kypc 3a
BiAMOBiAHMM LiHHMM Nanepom.

12.4. lNopAdok su3Ha4yeHHsA iHOeKcy bTM.

3a piweHHam bipxkoBoi pagn OnepaTop Moxe po3paxoByBaTu iHAeKC BTM, AKMIM 060B'A3KOBO
OMPUIIOAHIOE Ha BNacHOMY Be6camTi.

3a TakMx yMOB:

eiHAeKC BTM BM3HA4YaeTbCA KOXKHOro ToprosesibHOro AHA BiAMOBIAHO A0 METOAMKM, LWO
ONpUIOAHIOETLCA Ha Be6calTi Onepartopa;

110 lNepeniky aKTMBiB, WO BUKOPUCTOBYHOTLCA AN1A PO3PaxyHKy iHAeKCy BTM, BxoaAaTb AKTMBM,
BKAKOYeHi go CnMcKy akTuBiB, Wwo gonyuwleHi go Toprie Ha BTM.

12.5. [MopAdok su3HayeHHA [lomoyHoi yiHu (UiHu 3akpummas).

Onepatop 3A4iMCHI0E po3paxyHOK MOTOYHMX WiH nig Yyac ToproBenbHOT cecii He piflwe HiX oauH
pas Ha XBWJIMHY (pO3paxyHKoBMM nepioa). Mepwmi po3paxyHok MMoTouyHoi uiHu (LliHu BigkpuTTA)
34IMCHIOETbCA He Mi3Hille HiXX Yepe3 oAHy roAuHy BiA noyaTKy ToproBesibHOro AHA. Y pasi
3yNMHEHHS TopriB AKTMBOM pO3paxyHOK MOTOYHOI WiHM TAKoro AKTMBY He 34iMCHIOETbCSA MPOTAroM
CTPOKY 3YMMHEHHA TOPriB TaKUM AKTMBOM.

Y pa3i BiACYTHOCTIi NpoTAromM po3paxyHKoBoro nepiogy [lpaBoumHiB (JorosopiB), AKi
BPaxoBYIOTbCA NpU po3paxyHKy [loTo4yHOI uiHM AKTMBY, [loTO4YHa UiHa AKTMBY BM3HAyaETbCA 3
ypaxyBaHHAM 6e3agpecHMX 3asBOK, Ha MiaCTaBi AKMX MOXKYTb OyTM BYMHEHi Taki [lpaBoumHM
(dorosopu), TaKUM YMHOM:

inaekc BTM fAKWwo Kpaula uiHa, BKasaHa B 6e3aapecHii 3asBuUi Ha Kynis/o AKTUBY, suwa 3a
OCTaHHE po3paxoBaHe Uui€i ToprosesnbHOi cecii Ha nigctasi [lNpaBouymHiB (JoroBopiB) 3Ha4Ye€HHA
MoTo4yHOT UiHM (a0, y BMNAAKY BiACYTHOCTI TaKOro 3Ha4YeHHs, BMLA 3a OCTaHHK LiHy 3aKkpuTTA
ToproeenbHoro AHA) BignosigHoro AKTMBY, To MOTOYHa UiHa AKTMBY BBArKa€TbCA PiBHOKW Kpallin
UiHi, BKa3aHiM B 6e3aapecHin 3anBLUi Ha Kynis/ito BignoBigHOro AKTUBY;

iHaekc BTM B iHWOMY BMNaAKy, AKLIO Kpalla LiHa, BKa3aHa B 6e3apecHii 3asBui Ha npodax
AKTMBY, HUXX4Ya 3a OCTAHHE po3paxoBaHe Uiei ToprosenbHOi cecii Ha nigcrasi [lpaBoYMHIB
(AoroBopiB) 3HayeHHA [MOTOYHOT UiHM (abo, y BMNAAKY BiACYTHOCTi TaKOro 3HAY€HHS, HMUXK4Ya 3a
ocTaHHO LiHy 3aKkputta ToprosenbHoro AHA) BignosigHoro AKTuBy, [loToyHa UuiHa aKTMBY
BBAXKAETbCA PiBHOW Kpawlin LiHi, BKa3aHii y 6e3aapecHin 3asBui Ha npodak BiANOBiAHOro AKTMBY.

B iHwumx BMnagkax MoToyHa uiHa AKTMBY BBa*KAa€TbCA PiBHOK OCTAHHiIM po3paxoBaHiM LUiei
ToproeenbHoi cecii Ha nigctasi MpaBouunHiB (JoroBopiB) [MoToYHiM UWiHi Uboro AKTMBY (a6o, Yy
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BMNAAKY BiACYTHOCTi TaKOro 3Ha4YeHHs, piBHOW OcCTaHHiM LliHi 3aKkpuTTA ToproBenbHOro AHA y pasi,
AKLLO 3 MOMEHTY Ti po3paxyHKY MUHYN0 He Gisbwe Hix 1 Micaub.

MpotaroM nepeaceciMHoro Ta nicnsceciMHoro nepiogy [MoTtoyHa UuiHa AKTMBY He
PO3PaxOBYETbCA.

PO34I/1 13. CUCTEMA YIIPAB/IIHHA PUSUKAMU HA ®OH/OBOMY BTM

13.1. Pu3uku, Ha AKi 8 c80il OiA/IbHOCMI HAPAXKaMbCA Y4YaCHUKU mopaigs Ha pOHO0BOMY
BTM.

Buaamm pusumKiB, Ha SIKi B CBOIM Ai/IbHOCTI HapaxaloTbCA YYaCHMKKM TOPriB Mig Yac BYMHEHHS
MpaBounHiB (JoroBopiB) Ta NpU BWMKOHaHHiI 3060B’A3aHb 3a HUMMW, € CUCTEMHMM, PUHKOBMM,
onepauilH1M, NpPaBOBUM, KPEAUTHUM PU3MKM Ta PM3MK NIKBIAHOCTI, a TaKOX iHWI PU3MKM, SAKi
MOXYTb BMHMKATK NpU NpoBajKeHHi npodeciiMHoi AisbHOCTI HAa pMHKax Kanitany Ta BM3HAueHi
HOpMaTMBHO-NpaBoBMMM akTamm HKLINOP.

Mpy BMKOPUCTaHHI NpM po3paxyHKax MPUHUMMY <«MNOCTaBKa LiHHMX nanepiB MpoTuM onaaTtu»
CUCTEMHUM, PUHKOBMM, oOnepauiMHMM Ta NpaBOBUM, KPEeAWUTHI PU3MKM Ta PU3MK NiKBIgHOCTI
MiHiMi3ytoTbCcA LleHTpasbHUM KOHTpareHTom Ta Jenosutapiamu (LeHTpanbHim Jeno3utapiem abo
HBY npu 3ailCHEHHI OCTaHHIM AEeno3uTapHOI AiANbHOCTI) B 06CA3i Ta NOPAAKY, BU3HAYEHMX HUMM.

13.2. Bu3sHa4yeHHA Ma wasaxu MiHiMi3ayii okpeMux sudis pu3uKis.

13.2.1. CUCTEMHMM PU3MK - PU3MK BMHUKHEHHS 36MTKIB y 3HA4HOi KinbKOCTi ycTaHOB
(YyacHukiB Toprie a6o LleHTpasbHOro KOHTpareHTa), KW 0GYMOB/IEHWMIA HEMOXKIMBICTIO BUKOHAHHSA
HMMM CBOIX 3000B'A3aHb Y MOBHOMY 006CA3i Y 3B'A3KY 3 HEBMKOHAHHAM (HECBOEYACHUM BMKOHAHHAM)
3000B'A3aHb OAHMM 3 Y4YacCHMKIB TOpriB BHaCcNigoK peaniszauii y HbOro KpeaAMTHOro pUsMKy, PU3MKY
NiKBiAHOCTi a60 iHLWOro pM3unKy.

Ana MiHiMi3auii CMCTEMHOrO pU3MKY MpM po3paxyHKax 6e3 AOTPMMaHHA NPUHUMNY “NocTaBKa
LiHHMX NanepiB NPOTU onaaTh", 3A4iIMCHIOITLCA HACTYMNHi 3axoau:

iHaekc BTM B AKOCTi 3abe3nevyeHHA BMKOHaHHA 3060B’A3aHb 3a [MpaBovnMHamm ([oroBopamm)
BMKOPMCTOBYIOTbCS KOLITU Ha paxyHKaXx, BiJKPMTMX B pO3paxyHKOBiM YCTaHOBi (HadaBadi MaaTixKHUX
nocsayr, 30KpeMa 6aHKy, KNipuMHroBiM ycTaHoBi) a6o iHWi AKTMBM, HajaHi Y4yaCcHWMKaMu TopriB Yy
3abe3neyvyeHHA AnA NOBHOrO BMKOHAHHA CBOIX 3000B’f3aHb, 30KpeMa KOLWTM, nepepaxoBaHi Ha
paxyHoK Onepatopa B AKOCTi rapaHTiMHOrO BHECKY BiAnoBiAHO A0 PernameHTy aykuioHy a6o
PO3MiLLEHHS;

iHaekc BTM cTBOpIOETBCA cMCTEMa AOCTYNY A0 BUYMHEHHA Y4vacHMKamu Toprie (iX KnieHTamm)
MpaBounHiB (JoroBopiB) Ha pi3HMX PWHKax, KOAM HENNATOCMPOMOXKHICTb OyAb-AKOro Y4yacHuKa
TOpriB He NpM3BOAMTb A0 KPeAUTHUX PU3MKIB Ta PU3MKIB NIKBIAHOCTI iHWMX Y4acHMKIB TopriB..

13.2.2. PUHKOBMIM pU3MK - PU3UK BMHUKHEHHS B Y4YacHMKa TopriB diHaHCOBMX BTpaT (36UTKIB),
AKi NoB'A3aHi 3 HeCnpUATIMBOIO 3MiHOK PMHKOBOI BapTOCTi (piHAHCOBUX iHCTPYMEHTIB y 3B’A3KY 3
KOJIMBaHHAMM LjiH B cermeHTax iHaHCOBOro pMHKY, YyT/MBUX 4O 3MiHM BiACOTKOBMX CTaBOK.

Ana MiHiMi3auii pMHKOBOro pu3uKy, 30KpemMa Mpu po3paxyHKax 6e3 AOTPUMAHHA MpUHUMNY
“noctaBKka UiHHMX nanepiB npoTM onnatuM’, MOXe 3acTOCOBYBaTUCA JAUCKOHT [0 PUHKOBOI
(cnpaBeanMBoi) BapTOCTi AKTMBIB, WO HaZalTbCA YYacHMKaMM TOpriB, B SIKOCTi rapaHTiMHOro
3abe3neyeHHs.

13.2.3. OnepauiiHW1M pU3UK - PU3UK BUHMKHEHHA 36MTKIB (30KpeMa, MOMMJIKM MpU BUMHEHHI
MpaBounHiB (JoroBopiB), MOCUNEHHA KPEeAMTHOrO PM3MKY abo pPU3MKY NiKBIAHOCTI) BHACNiAOK
HeA0CKOHaNoi po6oTM BHYTPILLHiIX NpoueciB Ta cucTeM YyacHuKa(iB) Toprie, Moro(ix) nepcoHany a6o
30BHiLHBbOrO BIJIMBY.

Ana miHimizauii onepauifHoOro pusmKy 3aiMCHIOITLCA HACTYMNHI 3axoAu:

*KOHTPOJIb 060B’A3KOBOr0 BUKOHAHHA KOXHMM YYaCHUKOM TOpPriB BUMOI NpaBu (pernaMeHTiB)
HaZaBaydiB AOBipYMX €N1EKTPOHHMX MOCAYr, AOTPUMAHHA TEXHOJIOriT poboTU Ta AiluMX HCTPYKUiM
po6otn 3 ETC Onepartopa;

eaBTOMAaTU3alia po6oTH 3 apxiBamm Onepatopa. MOX/IMBICTb O3HAMOMIEHHS 3 6Y/b-AKOM
NOTPiGHOK apXxiBHOW iHdOpMaLiE NpOTAroM TepMiHy ii 36epiraHHA (Y LbOMYy pa3i BMKOHYHOTbCA
e onepauii 3 nepernsay, nowyky ta opmyBaHHS BUXiAHUX LOKYMEHTIB);

epe3epBYBaHHSA NiHiM 3B’A3Ky Ta NporpaMHo-anapaTHMX 3acobis;

*JOTPMMAHHA PEXMMHMX BUMOI A0 NPUMIlLEHb, Y AKMX PO3MILLYIOTbCA KPUTUYHI Micus
nporpamHo-TexHiyHMx Komnaekcis ETC OnepaTopa.

MiHimMizauis onepauiHMxX puU3MKIB 3A4IMCHIOETbCA 3a paxyHOK BWKopucTaHHAa ETC Onepatopa,
3aCTOCYBaHHA AKOT nepefbavae nepe.BipKy:

eBignosigHocTi ETC Onepartopa 3akoHOAABYMM BUMOraM Ta CTaHAApTaMm;

*BMKOHAHHA BWMMOI PO3POOGHMKIB MNPOrpamHO-TEXHIYHUX KOMMIEKCIB LWOAO0 TEXHiYHOoro Ta
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TEXHOJIOMYHOro 3abe3neyeHHs.

MporpamHo-TexHiyHi 3acobm ETC Onepartopa 3abe3neuytoTb:

*0CTYN 3 po6o4oro MicuAa nignucysaya amwe Ao Tiel iHdopmauii, wo notpibHa nignucysavy
ANs 6e3nocepeaHbOro BUKOHAHHA MOro 060B'sA3KiB;

*MOX/IMBICTb JAOKJIa4HOrO nonepeaHboro aHanisy BCiel BxigHO1 iHdopMauii go dacy Ti
BifLoOpakeHHA B 06/1iKy;

*HaZ@aHHA nignucyBayam MOBIAOMJIEHHA MpPO HaABHICTb BWKPWUBJIEHOT Ta/abo cynepeymBoi
iHdopMallii;

*MPUMHATTA NiANMCYBAYeM NPaBU/IbHOIO PillEHHS Mpo Te, AKe 3 Axepesn iHdopmauii cnia
BBaXaTH CYMHIiBHMM, a AKe - JOCTOBiIpHMM;

*HEMOXX/IMBiCTb irHOpYBaHHA iHdopMaLii, Wo HaaiMwna 3 6yAb-SKOro AXKepena;

eaBTOMaTM4YHe NpucBoeHHA ETC Onepatopa KOXHilM onepauii yHikanbHOro igeHTudikayinHoro
HoMepa;

*HaAiMHICTb Ta 34aTHICTb A0 LWBWMAKOrO BiJHOBNEHHA pO6G0YOro npouecy B pasi BUHUMKHEHHSA
360iB. HasBHiCTb pe3epBHOro HaKOMMYEHHs Ta 36epiraHHsA BCiel iHopmauii gna 3abe3neyeHHA
BiAHOBNEHHS POGOTU YYacHMKA TOPriB YHACNiAOK BUHMKHEHHS HAaA3BUYAMHUX CUTYaUiM;

*BiagNoBiAHICTb BMMOram iHbopmaLinHoi 6e3neKku.

13.2.4. TpaBOBUM pPU3MK - PU3MK HEZOTPUMAHHS BWMMOI 3aKOHOAABCTBA, AOroBipHUX
3000B'A3aHb, HEAOCTATHbOT MPABOBOI 3axXMLEHOCTI abo MpaBOBMX MOMMJIOK (30Kpema, BHACNigoK
HeJOCTAaTHOCTi MPaBOBOrO PEeryJsiloBaHHA YM 3MiHM NOJIOKEHb HOPMATMBHO-MPABOBMX aKTiB, fAKi
CMPUYUHATL BUHUKHEHHA Y1 36i/bliaTh iHWi BUAU pU3MKiB).

Ana MiHiMi3awii npaBoBoro Pu3mKy Onepatop 34iMCHIOE TaKi 3axoau:

*MOCTiMHO MPOBOAUTb MOHITOPMHI 3MiH 10 3aKOHOAABCTBA YKpaiHM Ta NpuBoAMTb Ui MpaBuna y
BiANOBiAHICTb A0 Aitl040Oro 3aKOHOAABCTBA;

*KOHTPOJIIOE HEYXUJIbHE BUKOHAHHA Y4YaCHWMKamMK TOpriB BUMOr Umx MpaBua woa0 opopMaeHHA
AOroBipHMX Bi4HOCHKH;

eaHanizye cnipHi nNMTaHHA, SAKi BMHMKAWTb Yy npoueci nposedeHHs Toprie, wWozo
HeadeKBaTHOCTi uux [lpaBuAn, BHYTPIWHIX HOpPMAaTMBHUX AJOKYMeHTiB OnepaTopa 3 MeTOlo
npuBeAeHHs iX Y BigNoBigHICTb A0 NOTOYHMX BMMOT;

«3a6e3neyye epeKTMBHUM MEXaHi3M BUPiLLEHHS CropiB;

enorogxye ui Mpasuna 3 LleHTpanbHUM KOHTpareHTOM.

13.2.5. PW3MK NiKBIAHOCTI - PM3MK BMHMKHEHHA 30MUTKIB Yy 3B’A3KY 3 HEMOX/IMBICTIO
CBOEYACHOrO BMKOHAHHA Y4yaCHWMKOM TopriB (Moro KnieHToM) cdiHaHCOBMX 3060B'f3aHb B MOBHOMY
06cA3i, He 3a3HaBLIM NPU LbOMY HEMPUMHATHUX BTPAT, BHACAILOK BiICYTHOCTi AOCTATHbLOro o6cAry
BUCOKOJTiIKBiAHMX AKTUBIB.

KpeamuTHWIM pU3MK - PM3MK BUHMKHEHHA B Y4YacHWKa TopriB  ¢hiHaHCOBMX BTpaT (3GMTKIB)
BHAC/liJOK HEBMKOHAHHS B MOBHOMY 06CA3i a60 HEMOBHOr0 BMKOHAHHA MOro KOHTPAreHTOM CBOiX
30608B'A3aHb 3a [paBoynHOM (JOroBOpOM).

Ana MiHiMi3auil KpeaUTHOro pM3MKy Ta PU3MKY NiKBIAHOCTI NpuM po3paxyHKax 6e3 AOTpMMaHHA
NPUHLMMY "NocTaBKa LiHHMX nanepiB NpoTM oniath', 34iMCHIOTLCA TaKi 3axoau:

«OnepaTtopom Ta/abo Y4YacHMKaMM TOPriB, WO BiAKPWM/IM PaxyHKM Yy PO3paxyHKOBiM yCTaHOBI
(HagaBayi NNATIXKHUX NOCAYr, 30KpeMa 6aHKy, KAipMHIoBiM yCTaHOBi), 3a6e3ne4yeTbCs AOTPUMAHHS
peXxuMy dYHKLIOHYBaHHA TaKMX paxyHKiB;

*pO3paxyHKOBa YCTaHOBA (HaJaBay MAaTiXXHWMX NOCAYr, 30Kpema 6aHK, KAipuMHrosa yCTaHOBA)
3abe3nevye Onepatopa AOCTOBIPHOK, CBOEYACHOK Ta MOBHOK iHMOPMaLED WOoA0 HAABHOCTI KOWTIB
(TpowoBoro nimiTy) y po3nopaaxKeHHi Y4yacHuKiB TopriB Ana BUMHeHHA paBoyumHis (Jorosopis).

13.3. Mexi s8idnogidasibHOCMi 3a pu3uKu.

13.3.1. KOXHMM Y4yacHMK TOpriB Ma€E NpaBo NpPOBOAMTM A0JATKOBI 3axoAM LWOAO MiHimizauil
CBOIX PM3MKIiB, AKLIO Lie He BMNJIMBAE Ha TEXHOJIONi0 po60oTH iHLWKMX YUYacHMKIB TOPriB, a TakoX Topris
B Li/IOMy.

13.3.2 Onepatop, Y4acHuWkM Toprie, LleHTpanbHMM KOHTpareHT, /JenosuTtapii HecyTb
BiANOBiAaNbHICTb 3a BJIACHi PU3MKM, LLO BMKIMKAHI BHYTPiWLHIMKM NpMYMHaAMM (KpeamTHi, onepauinHi,
MpaBoOBi PU3MKM Ta PU3MK NiKBIAHOCTI), Ta CAMOCTIMHO YNPaBAAOTb HUMM.

13.3.3. Mexi BignoBiganbHocTi 3a pu3nkmM Onepatopa, Y4yacHuKiB Topris, LleHTpanbHoro
KOHTpareHTa, /Jeno3suTapiiB BM3HA4alTbCA B JOrOBOpax MiX HMMM, fAKi MOBMHHI BignosigaTu
BMMOraM 3aKOHOZaBCTBa YKpaiHW, HOpMaTMBHO-NpaBoBMmM akTam HKUIM®P, HBY Ta umm lMNpasunam.

13.3.4. OnepaTop Hece BiAnNOBiAaNbHICTb 3a MiHiMi3auilo Ta ynpaBniHHA onepauitHUMM
PU3MKaMM, a TaKOX NMpaBOBMMM PU3MKaMM, MOB’A3aHMMM 3 HEBIANOBIAHICTIO 3aKOHOAABCTBY YKpaiHM
umx Mpasuan.

13.3.5. Onepatop y BignosigHocTi 3 uumu [lpaBMnamu 3abesnedye Y4yacHMKIB TOpris,
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LleHTpanbHOro KoHTpareHTa, Jeno3utapii focTaTHbo iHdopmauieto ana igeHTMdikauii pusmKis,
noB’A3aHMX 3 Topramm, BUKOHaHHAM KJIipMHIY Ta po3paxyHKiB 3a [paBoumMHamu (JoroBopamm).

PO34INn 14. NOPAAOK MPOBEAEHHA K/IPUHIY TA PO3PAXYHKIB HA BMKOHAHHA
3060B’A3AHb 3A [IPABOYMHAMMU. B3AEMOAIA 3 LUEHTPA/IbHUM KOHTPATEHTOM TA
AENO3UTAPIAMU LIIHHUX MNATMEPIB

14.1. OcHoBHi BidoMocmi w000 KNipuH2y ma po3paxyHKis.

14.1.1. LUen Po3gin po3pobnenHui y BiagnoBigHOCTi 3 3akoHamM YKpaiHu «Mpo puHKKM Kanitany
Ta opraHi3oBaHi TOBapHi pMHKU>», «[1po genosntapHy cuctemMy YKpaiHu», «[1po naatixHi nocayrm», Ta
perfaMeHTye 3ara/ibHUi NopsiaoK 34iMCHEHHA po3paxyHKiB 3a [paBouvHamu (JoroBopamm), B T.4.
npoueaypu 3anobiraHHA HEBMKOHAHHIO 3060B’A3aHb 3a lMpaBovrMHamu (JoroBopamm).

14.1.2. Ocob6nMBOCTi 3AIMCHEHHA KNipuMHry i po3paxyHKiB Ha OKpemux PuHKax HaBeaeHi B
po3dinax 7-11 umx Mpasun.

14.1.3. Ans oKpemux KaTeropiM iHBecTopiB npoueaypa NpuAGAHHSA SKMMM LiHHMX nanepis
BiANOBiAHO A0 YMHHOrO 3aKOHOAABCTBa Ta/abo iX BHYTPIWHIX AOKYMEHTIB nepeabayvae 0Co6/MBMM
nopAAOK MNOroJyKeHHa npuaodaHHA, bipxkoBoto Paaoto abo KepiBHUMKOM (YMOBHOBAXEHOK 0CO6010)
OnepaTtopa Moyke BCTaHOBJ/IOBAaTMCb OKPEMMI MOPAAOK Ta PEraMeHT po3paxyHKiB 3a MpaBoYMHamM
(doroesopamMm) 3a y4acTio TaKMx iHBeCTOpiB.

14.1.4. BuKoHaHHs [MpaBoumHiB (JoroBopiB), BYMHEHMX Ha BTM, 34IMCHIOETLCA BMKIOYHO 3a
MPUHLMIMNOM «MOCTaBKa LiHHMX nanepiB NpoTH onaTh», KPim:

*BMKOHaHHA [lpaBoymHiB (JorosopiB), BYMHEHMX nNif YaC pPO3MilLEeHHA/BMKYNY/Npojaxy
BMKYMJIEHMX LiHHMX nanepis;

*BUKOHaHHA MpaBoynHiB ([oroBopis), BUMHEHUX MPU NPOBEAEHHI TOPriB 3 NpoAaxy akuin, wWo
HanexaTb AepKaBi;

*BUKOHaHHA [MpaBounHiB (JorosopiB), NpeaMeTOM AKMX € KyNiBAA-NpoAaXK iHWMX, HiX UiHHi
nanepu, AKTMBIB;

*BUKOHaHHSA Joroeopis PEMO;

*BUKOHaHHSA [paBounHiB ([JoroBopiB), BUYMHEHMX Ha OAHOCTOPOHHIX ayKuioHax (Ha PuHKax
PO3MilLleHHA Ta ayKLioHY).

14.1.5. KnipMHr Ta rpowoBi po3paxyHKM Ha BWMKOHAHHA 3000B’A3aHb 3a [lpaBoYMHamMm
(AoroBopamu), BUMHEHMMM Ha BTM Ha yMOBax BMKOHAHHSA 3a NPUHLMMNOM «MOCTaBKa LiiHHMX nanepis
NpoTH onaaTu», 3abe3nevyTbCA LeHTpasbHMM KOHTpareHTOM.

14.1.6. Tlepeka3 KowTiB Ha BWMKOHAHHA 3000B’A3aHb 3a [lpaBounMHamu (JoroBopamm),
BUMHEHUMM Ha BTM Ha ymoBax BMKOHaHHA 6e€3 AOTPUMaHHA NPUHUMNY "NocTaBKa WiHHMX nanepis
NpOTH onnatn”, MoXe 3abe3nevyyBaTUCA TAKOX PO3PaxyHKOBOK YCTAHOBOK (HagaBayem MNAaTiXKHMUX
nocayr, 30Kpema 6aHKOM, KJIipMHIOBOK YCTAHOBOW), WO obcayroBye OnepaTtopa Ta/abo Y4acHMKiIB
TOpriB BigMoOBiAHO A0 YMOB YKJaZ€eHUX AoroeopiB Ta/abo PernameHTiB AyKuUiOHY ab0 pO3MilLeHHs
UiHHMX nanepiB abo iHWKMX HiHAHCOBUX IHCTPYMEHTIB.

14.1.7. BuKOHaHHA Y4acHMKamu TopriB 30600B’A3aHb 3a Jorosopamu (B T.4. [loB’A3aHWMM
MpasounHamm ([dorosopamm) 3rigHo n. 6.6.6 uux lpaBun), 30Kpema, NpoBeAeHHA po3paxyHKiB 6e3
0060B’A3KOBOr0 CTOBi4COTKOBOrO MoOMepegHboro JAenoHyBaHHSA / pe3epByBaHHA / G/I0KYBaHHA
AKTUBIB Ta i3 BMKOPMCTAHHSAM rapaHTiMHMX BHECKIB, 34iMCHIOETbCSA 3 BpaxXyBaHHAM OCOG/IMBOCTEMN
Topris Ta po3paxyHKiB Ha pi3HMX PuMHKax, B NOpAAKY, BCTaHOBEHOMY bip:oBow pagoto, 3rigHO umx
MpaBun, BHYTPiWHIX AOKYMeHTIB Onepatopa, JAOroBipHMX YMOB (30Kpema, 3 LleHTpasibHWM
KOHTpareHToMm), lpaBma KAipuHry, iHWKMX AOKYMEHTIB LleHTpanbHOro KoHtpareHTa, LleHTpanbHoro
Aeno3uTapito Towo.

14.1.8. Po3paxyHKM B UiHHMX Manepax Ha BWKOHaHHA 3060B’A3aHb 3a [lpaBoYMHaAMM
(AoroBopammn), BYUMHEHMMM Ha BTM, 3abesneuytoTbcsa JenosuTtapiem (LeHTpanbHUMM genosuTapiem
a6o HauioHanbHMM 6aHKOM YKpaiHM BignoBiAHO A0 KOMneTeHUil WoAo 34iMCHEHHA 06Ky LiHHMX
nanepis, BM3Ha4YeHOT 3aKOHOM YKpaiHu «[1po genosuTtapHy cuctemy YKpaiHm»).

14.1.9. 3 MeTO0 CBOEYACHOr0 NpPoBeAeHHA po3paxyHKiB 3a lNpaBoumMHamu (Jorosopamu) Ta Ans
3abe3neyeHHs 06i3HaAHOCTi Y4acHMKIB TOpriB Mpo CBOT BignoBigHi 060B’A3kM Onepatop 3acobamwu
ToprosenbHoro TepmiHany ta ETC npotarom ToprosenbHOro AHA iHbopMmye YYacHuKiB TopriB npo
MOTOYHMM CTAH PO3paxyHKiB 3a BUMHEHUMM [lpaBounHamMm ([oroBopamm), HaABHICTb AOCTYMHMX ANA
TopriB AKTMBIB, iHiLilOBaHHA KOHTpareHToM 3MiH A0 NpaBounHy ([JoroBopy), HaaBHICTb HEBUMKOHAHWUX
Ha noTtoyHy gaty [paBounHiB (JoroBopiB), AOCTaTHICTb 3ab6/I0KOBaHMX AKTMBIB ANA iHiLitoBaHHA
po3paxyHKiB Yy pAaTy (4ac) BMKOHaHHA abo Aana npunuHeHHs [MpaBounHy (Jorosopy) B
OZHOCTOPOHHbOMY MOpAAKY BignosiaHo Ao n. 8.1.5 ma 11.7 uux lNpaBun Touo.

14.1.10. Onepatop AnAa 3abe3neyeHHsA BMKOHaHHA 3000B’A3aHb 3a [lpaBoYMHamu
(AoroBopamun), BUMHEHMMM Ha bBTM, yKnagae BianoBiAHI A0roBOpM, 30KpeMa JOrosip npo
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34iMCHEHHA KNipuHry 3 LleHTpasbHMM KOHTpareHTom, Aorosip npo 06MmiH iHdopMauieo wWwoao
po3paxyHKiB 3a npaBo4mMHamu 3 Jeno3untapiem ToLo.

14.2. B3aemodis 3 LleHmpasibHUM KOHMpPAa2eHmoM.

14.2.1. MopAAoK NpoBeAEHHA KNipMHIY Ta rPOLOBMX PO3paxyHKiB Ha BMKOHaHHA 3000B’A3aHb
3a [lpaBounHamu (JorosBopammu), BUYMHEHMMM Ha bTM, Ha yMoOBax BMKOHAHHA 3a MNPMHLMUNOM
«MOCTaBKa LiHHMX nanepiB NpoTU onnath», BUM3HAYa€ETbCA [paBMaaMM KNipMHTY Ta AOrOBOPOM MiX
OnepaTtopom Ta LUeHTpasibHUM KOHTpareHTOM.

14.2.2. LleHTpa/IbHUM KOHTpareHT KOXHOro TOproBesIbHOro AHS Yy BM3HAYEHWM OrOBOPOM 3
OnepaTtopoM 4ac Haacunae Onepatopy BigoMiCTb Npo 3a6/10KOBaHi AKTMBM (NpaBa Ta 3060B’A3aHHA
WoAo LiHHMX nanepiB Ta/abo KowTiB, iHPopmaLia Npo AKi 06NIKOBYETbCA HAa KJiPMHIOBUX paxyHKax
YyacHuKiB TOpriB abo iX KNi€EHTIB Ta AKi 3a6/10KOBaHi ANnA NpoBeAeHHA po3paxyHKiB 3a paBoynMHamMm
(Jorosopammn), BUMHEHMMM Ha BTM) cTaHOM Ha noyatoK ToproBesibHOT cecii, a TakoX nepeniku
BMMYCKiB LiHHMX NanepiB, Y4YacHUKIB TopriB Ta iX KAi€HTiB, gonyweHux LeHTpasibHMM KOHTpareHToM
[10 KNipMHroBux onepawuin.

3a3HayeHa iHdopmauia npotarom  ToproBesibHOiI  cecii  OHOBMOETbCA  LleHTpanbHUM
KOHTpareHToM no Mmipi 3aiMcHeHHs onepauin 6/10KyBaHHA AKTMBIB Y4YaCHMKaMK TOpriB.

14.2.3. Ha niactaei uiei iHdopMauii OnepaTtop BM3HA4Yae MNapameTpu CUCTEMM MiHimiszauii
PU3UKIB HEBMKOHAHHS 3060B’A3aHb 3a [lpaBoumMHamum (JoroBopamu), 3oKpema [poLloBMM NiIMIT Ta
JliMiT y LiHHMX nanepax B po3pi3i Y4yacHuMKiB Topris.

14.2.4. Onepatop npotaroMm TopriB ¢opMye Ta Haacunae LeHTpasbHOMY KOHTpareHTy
BiZJOMOCTi NPaBOYUHIB, AKi MICTATb Nepenikn BUMHEHMX MPOTArom ToprosesibHOI cecii [paBo4mHiB
(doroBopiB) Ta po3nopagKeHHA Ha po036JI0KyBaHHA AKTMBIB, 3 METOK NpoBeAeHHA LieHTpasbHUM
KOHTPAreHTOM KAipUHry, rpoloBMX Po3paxyHKiB Ta dOpMyBaHHS pO3NopsaaXKeHb Ha nepeKkas LiHHMX
nanepiB, fAKi HajawTbCcA BignosigHOMy /JlenosuTapilo, Ha BMKOHAHHA 30060B’A3aHb 3a BYMHEHMMM
MpaBoyrHamm (Jorosopamm).

Takox y BignosigHocTi Ao n. 6.6 uyx MNpaesun OnepaTtop npotarom Toprie ¢hopMye Ta HagCHUNaE
LleHTpasbHOMY KOHTpareHTy BifOMOCTi 3aABOK (OodepT) 3anpornoHOBaHMX ANA aKUenTyBaHHA
LleHTpaslbHOMY KOHTpareHTy 3 MeTOl BYMHEHHA / 3MiHM yMoB / po3ipeaHHA MpaBounHiB (Jorosopis)
Ha PuHKy PEMNO B pexumi «PEMNO 3 KOHTpONeM pr3MKiB».

14.2.5. AKwo A0 KiHuAa ToproBesibHOrO AHA AaTu po3paxyHKiB 3a lMpaBoumHamm (Jorosopamm),
iHdopMauia npo Aki y cKnagi BiAOMOCTiI npaBouMHiB HagaHa OnepaTopom LeHTpanbHOMY
KOHTpareHTy Ta, CTOPOHOK AKUX € LleHTpa/ibHUM KOHTpareHT, npaBa Ta 3060B’S3aHHA 3a TAKMMM
MpaBounrHamm (JoroBopamu) He 6ynu ponywieHi A0 KAipuHry LleHTpasnbHUM KOHTpareHTom, TO
BignosigHi MNpaBounHK (JorosBopu) (3o0Kpema MOMMAKOBI MPaBOYMHM), CKACOBYKOTLCA (aHY/IHOHOTHCA)
BignoBigHo Ao umx MpaBuAa, a NpaBa Ta 3000B’A3aHHA 32 HUMM MPUMNUHAIOTLCA B MOBHOMY 06CA3i 6e3
BUMHEHHSA A/1A UbOro 6yAb-AKMUX AiM X cTopoHamu. Mpu LpoMy LleHTpasibHWM KOHTpareHT He Hece
Oyab-AKOoi BignoBiganbHOCTi, nepegbaveHoi uuMmK lNpaBovnHaMM (goroBopammn), umMmu lMpaBmaamm Ta
3aKOHOZaBCTBOM YKpaiHu.

14.2.6. MNpotarom ToproeenbHOro AHA LleHTpanbHWUM KOHTpareHT Hagae Onepatopy 3BiTW Mpo
MpasounHn ([orosopun), Aki 6yan gonyuieHi 40 KNiPUHIY Ta pO3paxyHKM 3a AKMMM Oy BMKOHaHi
MPOTAromM Lpboro TOpProBesibHOro AHA (30KpemMa, 3 BpaxyBaHHSIM OCOG/MBOCTEM, nepefdayvyeHux n.
11.6 umx MpaBmn). 3a Hacnigkamm ToproBesibHOro AHA LIeHTpasbHUM KOHTpareHT Haja€ 3BiTM npo
3aBepLUeHHA po3paxyHKiB 3a lpaBoynHamu ([oroBopamm), KNipvHI Ta pO3paxyHKMU 3a AKMMU Byiu
3/iMCHEHi NPOTAromM NoTo4YHOro ToOproBesIbHOro AHA.

14.3. B3aemodia 3 [eno3umapiamu yiHHUX nanepis.

14.3.1. Onepatop yK/JaZa€e AOrOBOPM NPO po3paxyHKU 3a NpaBoYMHaMM LWOAO LiiHHKMX nanepis 3
06paHUMM Heto Jleno3uTapiamMu 4na 3abesnedyeHHA po3paxyHKiB B LiHHMX nanepax 3a [lpaBoymMHamu
(AoroBopaMmn), BUMHEHUMM H Ha YMOBaAX BMKOHaHHA 6€3 AOTPMMAHHA NMPUHUMMY "NocTaBKa LiHHMX
nanepis NpoTu onnatuM”’, B T.4. LWOAO NpOBeAEHHA po3paxyHKiB 3a [lpaBourHamu (Jorosopamm),
BYMHEHMMM Ha PUHKax po3milleHHA Ta ayKLioHy.

14.3.2. [Jorosip MiX Onepatopom Ta /lenosutapieM MICTUTb pernameHT B3aeMoAii LWoA0
06MiHy iHdopMaui€elo (NOBiJOMNAEHHAMM) (B T.4. WOAO0 po3Mipy JIiMIiTiB B LiHHMX nanepax Y4YacHuWKiB
TOpriB) Ta yMOBM MonepesHbOro pesepByBaHHA (6/10KyBaHHA) LiHHMX nanepiB A8 BUKOHAHHA Ta/abo
3abe3neyYeHHs BUKOHaHHA 3060B’A3aHb 3a BUMHEHWMM [IpaBounMHamMmM (Jorosopamm).

14.4. B3aemodis 3 iHWUMU pO3paxyHKOBUMU YCMAHOBAMU.

14.4.1. MNopAaaoK nepekasy KOWTiB HA BUKOHAHHA 3060B’A3aHb 3a lNpaBourHamu (Jorosopamm),
BYMHEHMMM HA YMOBax BMKOHAHHA 6e3 AOTPUMAHHA NPUHUMMY "nocTaBKa LiHHMX nanepiB MpoTu
onaaTtn”, BU3HAYAETbCA AOroBopoM Mix Jenosutapiem Ta OnepaTtopom, AOroBipHMMM BigHOCMHaMM
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Mix OnepaTopom Ta/abo Y4acHMKaMM TOPriB 3 po3paxyHKOBOK YCTAHOBOK (HagaBavem MiaTiHWUX
nocnyr, 30KpeMa 6aHKOM, KNipMHIOBOK YCTAHOBOW), WO o6cnyrosye OnepaTtopa Ta/abo YyacHMKiB
TOpriB, 3 BpaxyBaHHAM BMMOr PernameHTtiB AyKuioHy ab60 po3MilleHHA UiHHMX nanepis,
3aKOHOZABCTBA YKpaiHM (30Kpema, Mpo NiaTiXHi NoCayru, nNpo PUHKM Kanitany Ta OpraHi3oBaHi
TOBapHi pMHKM).

14.4.2. YyacHWKM TopriB 306008B’A3aHi iHdopmyBaTM Onepatopa NpPO BMKOHAHHA TPOLUOBMX
po3paxyHKiB wozo MpasoymHis ([orosBopis), BUMHEHUX 6€3 AOTPMMAHHA NPUHUMNY "NOCTaBKa LiHHMX
nanepis NpoT1 onnatu”, y BUNagKax, nepeabavenux n.n. 10) n. 3.5.3 umx MNpasun.

PO3/I/1 15. PO3KPUTTA IHOOPMALIT PO ®YHKL|IOHYBAHHA BTM TA I ONPU/IIOAHEHHA

15.1. Bca iHdopmauia, nos’a3aHa 3 Topramm Ha BTM, € BnacHicTio OnepaTtopa.

OnepaTop 3a/MLIaE 3a co6010 NpaBo HagaBaTH iHbopmauito iHpopMaLiMHUM areHuisMm, 3acobam
MacoBoi iHopmauii 3a naaTy YM iHWKMM CNOCO6OM NowmproBaTH iHpopmauito npo Topru.

Ait Onepartopa WwoA0 onpuaaHeHHA iHdopMaLil cnpAMOBaHi Ha 3axMCT iHTepeciB Y4acHMKiB
TOpriB, 3abe3neyvyeHHA PpiBHMX YMOB LWOAO OTpMMaHHA iHdopmauii npo [MpasBoumHu (Jorosopu),
BUMHeHi Ha BTM.

OnepaTop He Mae npaBa po3rosiowyBaTtv iHdOpMauilo, WO CTOCYeTbCA CTopiH [lpaBouMHiB
(doroeopiB), BuUMHeHMX Ha bBTM, 3a BWHATKOM BMMNAAKIB HagaHHA Takoi iHdopmauii 4o
YNOBHOBaXEHMX epKaBHMX OpraHiB BignoBigHO A0 YMHHOIO 3aKOHOZABCTBA YKPAiHU.

15.2. foctyn ao iHdopMaLii 34iMCHIOETbCA B TAKOMY MOPAAKY:

1) BibHMM AoCTyN (A0CTYN A0 onpuaoaHeHoi OnepaTtopom iHdopmallii);
2) AOCTYN Ha AOroBipHUX 3acajax;

3) JocTyn YynoBHOBaXKEHUX AepXaBHUX OpraHis.

15.3. Onepatop 3060B'A3aHMM po3millyBaTh Ha Be6calTi y Linogo6oBoMy pexkmmi iHdopmalito,
nepeabayeHy 3aKoHOM Ta/ab0 HOpMaTMBHO-NpaBoBMMM akTamu HKUIM®P, 3o0kpema:

1) Mepenik YvacHuKiB TopriB (4neHiB OnepaTopa) Ta iX YMOBHOBa*KEHMX MNpeACTaBHMKIB,
NOPAAOK BeAEeHHA AKOro BU3HavyeHo y n. 3.8 umx lMpasun;

2) CnNUcoK aKkTueiB, JonyuweHunx fo Topris, y ToMy uncai Ha PuHky PENO 3rigHo n. 4.8, 11.2.4
umx Mpasun,

3) obcar TopriBni AKTMBamM, JonyweHUMM A0 TopriB (KifbKiCTb AKTMBIB, LiHa KOXHOro 3
AKTMBIB Ta X 3arasibHa BapTiCTb 3rifHO 3 BUMHEHUMM [paBouMHamu (JoroBopamm), iHwa IHdopmMauis
Npo pe3y/bTaTu BU3HAYeHHA UiHK 3rigHo n.12.1 umx MNpasun;

4) Kanengap ToproeeibHUX AHIB Ta BiAOMOCTi Npo TpMBanicTb TOpProBesbHOT CeCii Ha OKPeEMMX
PuHKax 3rigHo n. 5.2.5 umx lMNpasun;

5) nepenik BMaiB nocnyr, wo HagawTbcAa OnepaTopom, i3 3a3HaA4YeHHAM PoO3Mipy onaatu 3a
HUMK (Tapudu) 3rigHo po3diny 26 uux MNpasun;

6) BigomocTi npo MNpaBounHu (Jorosopu), AKi 6yan CKacoBaHi (aHy/IbOBaHi), HEBMKOHaHi Ta A0
AKMX OYN10 BHECEHi 3MiHM;

7) iHdopmauito npo Topru akuisMMv Ta obnirayisMm (B TOMY YMCAi iHO3EMHMX €MITEHTIB), fKi
JonylleHi Ao TopriB Ta WOAO SKMX iCHYE NiKBiAHWMM PUHOK, 30KpeMa npo 3asBkM Ta [MpaBoYMHM
(doroeopu) Woao TakMx LiHHMX nanepis, BignosigHo Ao srmor HKLIMOP;

8) iHdopmauito woao BuMHeHHA [paBouMHiB (JoroBopiB) ANA HaAaHHA  MOX/IMBOCTI
iHBeCTULiMHUM hipMaM BUMKOPUCTOBYBATM TaKy iH(OpMaLlif AN OTPMMAHHSA HMMM AKOMOra Kpalloro
pesy/sbTaTy ANA CBOIX KAIEHTIB Ta AnA 6yAb-AKMX iHWMX 3auikaBneHMx ocib  (30Kpema
BHYTpilLHbOAO6OBa Ta wWoOAEHHa iHdopmauia wWwoao UuiHM BuMHeHux [lpaBoumHiB (JoroBsopis),
iHdbopMaLin woao Tapmdis, KoMmiciHOT BUHaropoau Ta iHWMX nnaTexis, Wo cTaryioTbcs OnepaTtopomM
LWOAO0 KOXKHOro iHaHCOBOIro iHCTPYMEHTY, gonyuleHoro ao Topris), BignosiaHo ao sBumor HKLUM®P;

IHbopmauis, sKy Onepatop onpuaoaHIOE Ha Be6canTi, noBuHHa 6yTH:

- 3arajibHOAOCTYMHOK Ta AOCTaTHbOK ANA TOro, W06 YYaCHWKM TOpriB Ta iX KAIEHTM MOr/u
YXBa/IUTH iHBECTULIIMHE PilLEHHA 3 ypaxyBaHHAM iX 0COG/MBOCTEN Ta BUAIB AKTMBIB, JOMYLIEHMX [0
Topris.

- [IOCTYMHOW 3a PO3yMHY MJaTy ANA 6yAb-AKMX 3alikaBieHuX oci6 (Ha HeauCKpMMiHaUiMHIM
OCHOBI), a Yepe3 15 XBU/MH NicAA Ti ONpUAOAHEHHS - Ha 6e30nnaTHiM OCHOBI.

15.4. OnepaTop TaKOX ONPUJIAHIOE iHWY iHpOpMaLilo B NOPAAKY Ta CTPOKM, BU3HAYEHI MMM
MpaBMnamu Ta HOpMaTUBHO-NpaBoBMMM akTamm HKUIMOP.

15.5. Y pasi, AKWO OCTaHHiIM AeHb ONpuIOAHEHHS iHdopMaLlii € HEpOGOUYMM, OCTaHHIM JHEM
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ONPUOAHEHHS BBAXKAETbCA HACTYMHMM MiciA Hepo6o4oro po6ounii JeHsb.

15.6. IHopmaLis Npo pesynbTaT BU3HAYEHHA LiHM (CepeaHiM Kypc i3 3a3HaYeHHAM AaTh MOro
BM3HAYEHHS, LiHa BiAKPUTTSA; LiHa 3aKpMTTA; LiHA Ta 06CAr Kpawloi (HAMMEHLLOT) 3asBKM Ha npoaax
Ta Kpawoi (HaM6inblwoi) 3adABKM HA KymiB/Aw; 06CAr BYMHEHMX MpaBOYMHiB; iHdopMauis npo
aHyNIbOBaHi MpaBOYMHM) LiHHMX nanepiB, fKa PoO3MillyeTbcs Ha BebGcaMTi, Moxe 6yTM HajaHa
OnepatopoM 6yAb-AKiiA 3aiHTEpecoBaHiM 0CO6i NMPOTArOM TPbOX POKIB MNicnA JatW 34iMCHEHHS
onepauin 3 TaKMMM LiHHUMKM Nanepamu, Ha OCHOBI AKMX TaKi UWiHM 6ynu pospaxoBaHi. [Ana obnirauin
3a3HayvyaloTbCA pe3y/ibTaTu BU3HAYEHHA LiHM Ta JOXIAHICTb.

IHpopMaLis npo ocTaHHo LiHY 3akpuTTA po3MmillyeTbca Ha Be6canti OnepaTtopa pa3om 3
iHdopMauieto Wwoao Aatv, Ha AKy i1 6y/s0 po3paxoBaHO Ha niactasi [paBoumHiB (Jorosopis) abo
BM3HaYeHO Ha niacrtasi nogaHux besaagpecHMx 3asaBOK.

15.7. Onepatop po3kpuBac iHpopmaLilo Npo 3ynMHEHHA TopriB Ta 3YNMHEHHA YM CKacyBaHHA
Jonycky AKTuBy Ao TopriB MpoOTAroM roAMHM MiciA NPUMHATTA BiANoBiAHOrO pilleHHA LWAAXOM
PO3MilLleHHA NOBiAOMIEHHS NMPO Le Ha Be6camTi Ta WAAXoM NoJaHHS BiANOBiAHOrO NOBiAOMIEHHSA A0
HKUMN®P. Jo MOMeHTy Takoro po3KpuTTA iHdopmauii Onepatop He NOBMHEH OMNPUIOAHIOBATH
BULLE3a3HaYeHe pilleHHA YM iHOopMaLLito NMPO HbOro B iHWMM crnoci6.

Bumorn a0 nosigomneHHa, sKe nogdaetbcs HKUM®P, Ta nopsgok KHMoro noAaHHSA
BCTAHOB/IIOTbCS HOPMATUBHO-MPABOBMM aKTOM, SIKMM PEryJiloe NOpAAOK CKAaZaHHA Ta MNOAAHHA A0
HKLUMN®P 3BiTHMX AaHMX LWOAO AiANbHOCTI 3 opraHisauii Toprieni ¢iHaHCOBUMM IHCTPYMEHTaMM.

IHpopMaLis B nNOBiJOMNEHHI, siKe ONpUIOAHIOETbCA Ha Be6calTi, noBMHHa BignosigaTh
iHdopMaLii, AKka MiCTUTbCA B NoBiAOMIEHHI, AKe nogaeTbcsa HKLUMOP.

15.8. Onepatop onpualoaHIE Ha Be6camti iHdopmauito Ta AOKYMEHTH, nepeabayeHi [o
OnpuAoAHEHHA UMK lNpaBriamu, 30Kpema:

eniepenik, GOpMM AOKYMEHTIB Ta TEXHIYHI BUMOIrM 4218 OTPMMAHHA CTaTycy Y4acHWKa Toprie Ta
MOro ynoBHOBaXXeHOro(Mx) npeactaBHMKa(iB) 3rigHo n. 3.2 umx MNpasun;

*3pa3kM ZOKYMEHTIB 040 AOMNYCKY LiHHOro nanepa Ao TopriB Ta iHdopMauii, HeobxigHoi ans
YHEeCeHHA Ta nepebyBaHHA LiHHOro nanepa y CnMcKy akTmeiB 3rigHo n. 4.3.2 umx lMpasun;

e3pa3ku ¢opM [MpaBoumnHiB (JoroBopiB), 3 YypaxyBaHHSIM OCOG/MBOCTEM BYMHEHHSA Ta
BMKOHaHHA Ha pi3HMX PuHKax 3rigHo n. 6.4 umx lNpasun;

*3pa3KMU MOBiJOMJIEHHA NPO OAHOCTOPOHHE npunMHeHHA MpaBounHy (Jorosopy) 3rigHo n. 8.1
ma 11.7 uux lNpasun;

*iH(bopMaLito Wo0 NpoBeAeHHA ayKLioHy abo po3milleHHsA 3rigHo po3dinis 9-10 umx Mpasun;

*(bopMynu pospaxyHky napametTpis PEMO 3rigHo n. 11.2 umx Mpasunn;

*3axo04M o0 3abe3neveHHA BnopagKoBaHoi Toprieai Ha BTM 3rigHo n. 20.9 umx Mpasun;

*BiJOMOCTi LWOAO0 MEXaHi3My NigTPUMaHHA NiKBIAHOCTI 3rigHo n. 27.6 umx lNpasun;

«iHopMaLito Npo HacTaHHA HaA3BMYaAMHWMX OBCTaBMH Ta MPO BiAHOBNEHHS HOPMAJIbHUMX YMOB
dyHKUioHyBaHHA BTM 3rigHo n. 27.12 umx Mpasun, Towo.

15.9. Onepatop Hagae iHdopmauito HKUMNOP 3rigHOo 3 BMMOramu, WO BCTAHOB/EHI
HOPMaTMBHMMM JoKyMeHTamn HKLMOP.

PO3/I/1 16. ETC OMEPATOPA TA il BAKOPUCTAHHA

16.1. OcHOBHI pyHKYioHa/IbHI Moxiusocmi ETC.

Onepatop 3ab6e3neuvye BignosigHicTb ETC Ta 11 cknagosmx sumoram HKUM®P fo nporpamHmux
NPOAYKTIB, fIKi BUKOPUCTOBYIOTbCA HAa PMHKaX KaniTasly Ta OpraHi3aoBaHMX TOBapHUX PUHKAaX, a TaKOX
HaCTYNHMM (YHKLiOHa/IbBHUM BMMOraM:

*3a6e3neyeHHA BiANOBIAHO A0 3aKoHiB YKpaiHu «[1po iHdopmauito» Ta «[1po 3axmcT iHpopmauii
B iH(popMaLiMHO-KOMYHiKaLiMHMX cucTemMax>, «[po 3aXMCT NepCOHasIbHMX AaHWUX» KOHDiaeHUiMHOCTI
TPaH3aKLiM KOpUCTyBauiB, WO 34iMCHIOTbLCA 3a Aonomorot ETC, 3aXMCT NepcoHaslbHUX AaHMX Ta
iHWoOT iHdopmaLii, Lo Moxke 6yTHn BigHeceHa Ao iHdhopmMaLii 3 06MEKEHMM AOCTYMNOM;

*3a6e3neyeHHA B3aEMOAIT 3 CUCTEMOIO(aMM) €/IEKTPOHHOI0 JOKYMEHTOO006iry;

*HasBHICTb KOMYHiKaLUiMHMX MOX/MBOCTEM LWWOAO0 O6MiHy iHdopMalieo 3  BignosiaHMMM
CUCTEMAMM YYaCHMKIB [Eeno3mMTapHOi CUCTEMM YKpaiHM (30Kpema LleHTpanbHOro KOHTpareHTa,
JenosnTtapiio);

*MpUMMaHHA, nepeBipKka, O6GPOG/IEHHA, peecTpauis Ta nepegada 3asBkM (B TOMY YMCAi
KOTUPYBaHHA) YyacHMKiB Topris, ¢ikcauyia BuMHeHWX [paBoumnHis (Jorosopis);

eHaZaHHA A0CTyny Y4yacHMKamM TopriB npoTArom TOproeesibHOI cecii, nig 4Yac AKoi
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3aiMcHIoTbcA Topru, Ao iHdopMauii npo Y4acHMKiB TopriB Ta xXHiX KNi€HTIB, AKi KOpMCTYOTbCA
NPAMMM €N1eKTPOHHUM AOCTYMOM (3a HaABHOCTI TaKoro AoCTyny);

*3a6e3neyeHHA NigrotoBKM iHopmauii, HeobxigHOT ANnA BUKOHaHHA lMpaBounHiB ([Jorosopis),
BYMHEHMX Ha BTM;

e3abe3neyeHHA GOpMyBaHHA Ta MIATPUMKM 6a3 JaHMX Mpo Xiag Ta pesynbtaty Topris, 3
dikcauieo gatm i Yyacy nofgaHHA YyacHMKamu TopriB 3asaBOK (B TOMY YMCAi KOTUPYBaHb) Ta BUMHEHHS
MpasounHis (Jorosopis);

*HaABHICTb MOXAMBOCTI BUMHEHHA [MpaBoumHiB ([orosopi) y opmMi enekTpoHHMX A0roBopis
Ta BiATBOPEHHA €/1IeKTPOHHOr0 AOKyMeHTa, ccopmoBaHoro B ETC, y naneposoMy BMrnA4i;

*HAABHICTb [BOX He3a/IeXHUX [XKepen eNIEeKTPOXMBAEHHA, a TakKoX Jxepen [0AaTKOBOro
6e3nepepBHOro eNEeKTPOXKMBAEHHA Y pa3i 3HUKHEHHSA €/IEKTPUYHOro CTPYMY B €/1eKTPOMeEpeXi.

16.2. ®ikcayis yacy ma 4acy 8 ETC.

Cuctema dikcauii gatu T1a vacy, Wo BUKopUcToBYeTbCA OnepatopomM B ETC nig yac opraHisauii
TopriBni diHaHCOBMMM iHCTpyMeHTaMM Ha BTM, mMae Bignosigatn BUMoOram 40 CMHXPOHi3auii cuctem
dikcauii gat1 Ta vacy, 3arsepaxeHnm HKUMOP.

16.3. lponyckHa 30amHicmb ETC.

16.3.1. Onepatop 3a6e3nevye, wWob6 ETC Mana gocTaTHIO NPONYCKHY 34aTHICTb A8 06pO6KM
KiNbKOCTi MOBiAOM/IEHb, WO BABiYi NepeBMLYE MiKOBMM 06CAr MOBiAOMNEHb 3a CEKyHAY,
3apeecTpoBaHmi B ETC 3a ocTaHHi 5 pokiB, 6e3 360iB.

16.3.2. [Ansa uinen pospaxyHKy NiKoBOro o6cAry noBiiomieHb o yBaru 6epyTbcs:

*BCi BXiAHi MOBiAOMNIEHHA, B TOMY YMCNi 3asBKM, a TaKOX MOBIAOMAEHHA MpPO iX 3MiHy abo
CKaCyBaHHS;

eBCi BMXigHI nosigomneHHA, B ToMy umchni Bignosiai ETC Ha BXigHi NOBigOMNEHHA,
BifjoOpaxkeHHA 3anaBOK B KHM3i 3aABOK, pO3KpUTTA iHopmauii Nnpo BYUMHeHi MpaBounHK (Jorosopu).

16.3.3 [Ana 3abe3neyeHHs A[OCTaTHbOT MPONYyCKHOT 34aTHocTi ETC peanisyloTbCA HACTYMHi
3axo04M Ta MexaHiamu (enemeHTtn ETC):

16.3.3.1. 06po6bKa BXiaHMX iHDOPMALiMHMX NOTOKiB, NPOMYCKHOT 3J4aTHOCTi Ta CUCTEMM
3MEHLLUEHHS KinbKocTi 3anaBOK, WO npuimatoTbea ETC Ao onpautoBaHHS, Ta MOXAMBICTb posnoainy
3aAaBOK MiX pizHMMM W03aMK (BapiaHTamn goctyny) o ETC;

16.3.3.2. MexaHi3M cniBCcTaBNEHHA 3asABOK;

16.3.3.3. 06pobKa BMXiAHUX iHDOPMaLiMHMX MOTOKIB, 30KpEMA reHepPYBaHHA Ta BHECEHHS 3MiH
Ao iHdopMmauii npo Topru;

16.3.3.4. kepyBaHHsA poboToto enemeHTiB ETC, 3a3HayeHMx y N. nepenbavyeHnx y n. 16.3.3.1-
16.3.3.3 uux lpasun.

16.3.4. AKWO KiNbKicTb NoBiAOMNEHb, 3apeecTpoBaHa B ETC, nepeBulmMTb MiKOBUM o6CAr 3a
OCTaHHi 5 pokiB, OnepaTtop nepeBipse 3gaTHicTb ETC 06pobasty obcAr noeigoMeHb, WO BABiYi
NepeBULLYE HOBMM MiKOBWUIM 06CAT.

AKWwo 3a pesysbTaTtaMM TaKoi nepeBipki OnepaTtopom NAHYHTbCA 3axoAM 3i 36i/bleHHA
nponyckHoi 3gatHocti ETC, 1o Onepatop nosigomnae HKUMN®P odiuyiMHMM KaHasomM 3B'S3KY
NPOTAromM 5 poboumx AHiB NicNA 3aBepLUeHHA NepeBipKM Npo i1 pe3y/ibTaT, NPO 3anjaHoBaHi 3axoau
3i 36inbleHHA NponycKHoi 3gaTHocTi ETC Ta npo CTpoKuM ix peanisauii.

16.3.5. OnepaTop 3ab6e3nedvye, Wo6 apxiTektypa ETC ano3BonAna 36inblieHHA i1 NPONYCKHOI
3[,aTHOCTi Y PO3YMHi CTPOKM, AKLLO Lie HeobXigHO AN 06POGKM 3pOCTaly0i KiZlbKOCTi NOBiAOMAEHD,
6e3 cyTTeBoro noripweHHAa edexktusHocTi ETC. 3axoam woao 36inbweHHA nponyckHoT 3gaTtHocTi ETC
3aTBEPAXKYIOTbCA KEPIBHUKOM (YNOBHOBaXKeHO 0co6oto) Onepartopa.

16.3.6. Onepatop MOBMHEH HeraMHO MOBIAOMNATM CBOIM KJi€HTam (Y4YaCcHMKaM Toprie) Ta
ny6nikyBatu Ha Be6canTti iHdopmauito npo 6yab-Aki 360i B po6oti ETC, wo npussenu ao
nepepmBaHHA B HaZaHHI HAM nocayr, BianosigHo Ao n. 20.5 uux MNpasun.

Onepatop nNOBMHEH TaKoX MojasatyM TakKy iHdopmauito o HKUMOP signosigHo Ao
HOPMATMBHO-NPABOBOIr0 aKTy, AKUM BCTAHOBJIIOE MOPAAOK CKA3JaHHA Ta nofaHHA Ao HKUMNOP
3BiTHMX AAHMX.

16.4. MoHimopuHe ETC.

16.4.1 Onepatop 34iMCHIOE MoOHiITOpMHr ETC B pekumi peasbHOro 4yacy Ha npeamert fi
MOXX/IMBOCTi CMNpPaBNATMCb 3i 3pOCTal4Yol0 Ki/NbKIiCTIO MNOBiAOMNAEHb 6€3 CYTTEBOro mnoripleHHA
edeKTUBHOCTI, BignoeiaHo Ao n. 16.3 umx lNpaBun, a TakoX Ha NpegMeT KifIbKOCTi NOBigOMIEHb, AKi
HaZACMNAITbCA YYacHUMKaMKM TOpriB (AK iHAMBiAyaslbHO KOXHMM OKPEMWMM YYaCHMKOM TOpriB, TaK i
CYKYMHO BCiMa Y4aCHMKamu TOpri.).

16.4.2. Onepatop 3aco6amu ETC 34iMCHIOE MOHITOPUHI KOHLEHTPaLii NOTOKY 3asBOK 3 METOH
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BM3HAYEHHS MOTEHUiMHMX 3arpo3 ANs BrOPSAKOBaHOI TOPriBai, 30Kpema KiNbKiCTb MOMMIKOBUX
3anBoK

MoBigoMneHHA npo 3arpo3y AsA BnopsAakoBaHoi Toprieni reHepyetbca B ETC B pexumi
peanbHOro 4Yacy MnpoTAroM He Oifiblie HiXX N'ATM CEeKyHA 3 MOMEHTY HacTaHHA BignosigHoi noail,
nicna 4oro 3acobamm ETC (30Kpema 3a yuvacti ApgmiHictpatopa ETC) BMABNAKOTLCA MPUYUHM
BUHMKHEHHA MOMMIKOBMX 3aABOK, CuTyauiM UiHOBOi HecTabiNbHOCTi TOWO Ta, 3a HeobXiAHOCTI,
iHiLit0ETbCA 3MEHLUEHHS KiNbKOCTi 3asBOK, Lo npummatoTbea ETC ao onpaltoBaHHA, Hacamnepes Big
YyacHuMKiB TOprie, AKi NoJar0Tb 3HAUYHY KiNIbKiCTb NOMUJIKOBMX 3aABOK.

16.4.3. 3axoaMm WOAO BMMpAB/IEHHS HEAONiKiB, BMABNEHMX B X0Ai MOHiITOpuHry po6otmn ETC
3aTBEPAKYIOTbCS KEPIBHUMKOM (YNOBHOBaXKeHO 0coboto) Onepartopa.

16.5. 3abe3nevyeHHA 6e3nepepsHocmi difAsIbHOCMI.

16.5.1. Onepatop 3abe3nevyye JoctaTtHiO cTabinbHicTb ETC 4yepe3 3anpoBajKeHHA Ta
NiaTPMMaHHA edeKTMBHUX 3axoAiB 3abe3nevyeHHs 6e3nepepBHOCTi AianbHocTi Onepatopa 3
opraHisauii Toprieni @diHaHCOBMMM IHCTpyMeHTamMM BignosigHo Ao BHYTPilLIHIX AOKYMEHTIB
OnepaTopa.

16.5.2. Ctilka po6oTa ETC 3a6e3neyyeTbCs, 30KpEMA, LUIAXOM:

epe3epBYBaHHA MaricTpasbHMX KaHaniB 3B'A3KY Mepexi IHTepHeT Ta KaHaniB JOocTyny A0 Hel
3a6e3neyeHe LOHAMMEHLIE ABOMA KaHaslamM 3B'I3KY 3a Pi3HMMM MpoBaMAepaMu IHTEpPHET, WO Aa€
3MOry B pa3i nepeBaHTa)XeHHA YW HEeCnpaBHOCTi maricTpasibHMX KaHaniB 3B'A3KY MepeHanpaBasaTH
Tpadik 3a anbTepHaTMBHUM MapLUPYTOM. Pe3epBHWMM KaHan 3B'A3KY B Mepexi |HTepHeT npautoe B
peXuMi rapayoro pesepByBaHHS;

*PO3MILLIEHHA KPUTMYHO 3Hauywmx cknagosux ETC, wo 3abe3nevyoTb goctyn go Topris, y
JaTa-UeHTpi, WO Haja€E BMCOKMM CTYMiHb 3aXMCTy 3aBASKM  HE3a/IeKHUM  JKepesiaM
€NEeKTPOXKMBAEHHA Ta AOCTYNY A0 MepeXxi IHTepHerT;

«3abe3neyeHHA ETC pe3epBHMMM NPOLECOPHUMU MOAYNAMM Ta 6JIOKaMM KMBAEHHA i 3anacHMX
dYHKUiOHANbHUX MOAYNiB;

epErynsipHOro  MpoOBEAEHHA pe3epBHOr0  KonitoBaHHA cepBepiB  ETC, nporpamHoro
3ab6e3neYeHHs, apxiByBaHHA €N1E€KTPOHHUX XKYpPHanis;

«30epiraHHA B pe3epBHMX KOMifAX Ha Hociax iHdopmauii B Micuax, BigoKpemaeHux @isnyHo,
0COG/IMBO BaXJ/IMBUX [JaHMX LWOAO CXeM PoboTH (DYHKUiOHaNbHUX, E€NEeKTPUYHMX, PO3MiLLeHHA
iHdbopMaLiMHUX pecypciB, MaricTpasibHUX KaHasiB 3B'A3KY, CUCTEM E/IEKTPOXKMB/IEHHS i 3a3€MJIEHHS
o6bnagHaHHa), cucteM ynpaBniHHA ETC Ta iXHbOro MOHITOPMHrY, KOH(irypauii o6s1agHaHHS
JNIOKanbHO1 o64ymcatoBanbHoi Mepexi ETC Onepatopa;

«3a6e3neyeHHs 6aratopiBHEBOro 3axXMCTy BiZi HECaHKLiOHOBaHMX AilM NepcoHasy, NoB'A3aHMX i3
BHECEHHAM 3MiH 0 c1cTeMu ynpaBniHHa ETC, 3anuciB KoHdirypauin i o6nagHaHHS;

*06/1aaHaHHA NPUMiLLEHb Onepartopa rapaHTOBaHWMM cMcTemMamm pe3epBHOro
€NEeKTPOXKMBNEHHA Ha 6a3i JIoKasNbHUX AXepen 6e3nepepBHOro eeKTPOXKMBAEHHA Ta 3acobamu
MOXEXKOraciHHA, KOHTPOAeM AOCTYMy Ta AMCTaHLiMHOrO CMOCTEPEKEHHSA, WO AAE 3MOry He auLe
06MEXMTU AOCTYN A0 NPOrpamHo-TeXHIYHUX Komnnekcis ETC, a M 3a6e3nevyBaTtu Uinoa060By po6oTy
TeNEeKOMYHiKaLiMHMX KOMNAEKCiB 6€3 NpUCYTHOCTi 06C/TyroBYHYOro NepcoHany.

Y pasi BTpath iHdopMauii 3 6a3 AaHMX T BiAHOBJEHHA NPOBOAMTLCA 3 pe3epBHUX HOCIIB
iHpopMmauii (MarHiTOONTMYHMX AMCKiIB abo AuckiB DVD), OTpUMaHMX LWAAXOM “XOoN04HOro" Ta
LWOAEHHOr0 "rapsAvyoro” pesepByBaHHA 6a3u AaHMX.

16.5.3. 3axoaM wWono 3abe3nevyeHHa 6e3nepebiMHocTi dyHKuioHyBaHHA ETC Ta iHWMX
NPOrpaMHO-TEXHIYHMX 3ac06iB ANA 34iMCHEHHA AisNbHOCTI WoAo npoBeaeHHA Toprie, 30Kpema vy
YaCTMHi 3ano6iraHHA BMHMKHEHHIO HEBMOPAAKOBaHMX YMOB TOPriBAi Ta MNEpEBULLEHHIO MPOMYCKHOT
3paTtHocTi ETC, BU3HaueHi y po3dini 20-umx MNpasua.

16.6. TecmysaHHA docmyny 0o ETC.

Onepatop 3abe3neyye MOXAMBICTb NPOBEAEHHA TECTyBaHHA Y4YaCHMKaMM TOPriB TEXHIYHOT Ta
(yHKUioHaNnbHOT cyMicHocTi  iHdopMaLilMHO-KOMYHiKaLiMHOT cucTteMu Y4yacHuka Toprie 3 ETC B
NopAAKY, BM3HaYeHoMyY Y n. 3.1.14 umx Mpasun.

PO3A4I/1 17. 3ABE3MEYEHHA TEXHIYHOI TA IHOOPMALIMHOI BE3MEKU. EJIEKTPOHHUM
JIOKYMEHTOOBII

17.1. Mema 3a6e3ne4eHHA MexHiYHOT ma iHgpopmayilHoi 6e3neku ETC.

17.1.1. CucTeMm 3abe3neyeHHs TeXHiIYHOT Ta iHdopmauirHoi 6e3nekn ETC Onepatopa:

1) MalwTb Ha MeTi 3axMCT BiA HeCaHKUiOHOBaHOro AOCTyny Ta HeCaHKLiOHOBaHOro
BMKopuCTaHHA ETC, 3abe3neyeHHAa uinicHocTi iHdopmauii, Wwo obpobnaeTbcA abo 36epiraeTbca B
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ETC, a TaKoXX YHWMKHEHHSs abo MiHimi3auilo p13KMKiB KibepaTak;

2) NOBMHHI AaBaTU MOXKJIMBICTb HEramMHO iAeHTUDIKYBaTU Ta YCYHYTM abo MiHiIMi3yBaTM pU3MKM
oAao:

eHecaHKuUioHoBaHoro goctyny Ao ETC ab6o i 4acTuH;

*BTpy4YaHHA B ETC, aki cytTeBO noripwytoTb ii poboTy ab6o npu3BoaATb A0 360iB, abo
BTPYYaHHA B LinicHicTb iHdDopMalii, 30Kpema LNSXOM NOWKOAXKEHHA, BUAANIEHHS ab0 NPUXOBYBaHHA
AaHMX, abo No36aBJIEHHA MOXKJMBOCTI AOCTYNY A0 AAHMX;

eMepexonieHHA 3a A0MOMOrol TeXHIYHMX 3aco6iB nepegadi iHpopMauii, AKka He € ny6iyHoLo,
no abo Big ETC.

17.1.2 Onepatop nosuHeH nosigomnAaTM HKUMN®P npo B1MnNagky HeCaHKL,iOHOBAHOrO AOCTyNy 40
ETC abo 11 HeCaHKLiOHOBaHOrO BMKOPMUCTAHHA LWJIAXOM HaJaHHA 3BiTY NpoO iHUMAEHT, B AKOMY
MiCTUTbCA iHdOpMaLia Npo xapakTep iHUMAEHTY, 3aX04M, BXMTI ANA pearyBaHHA Ha iHUMAEHT, Ta
3ax04M, BXKMTi 3 METOK HEZOMYLLEHHA BUHMKHEHHSA TAKOro iHUMAEHTY B MaMbyTHbOMY, BignoBigHO A0
HOPMAaTMBHO-NPABOBOIr0 aKTYy, AKUM BCTAHOB/IOE MOPAAOK CKJA3JaHHA Ta nofaHHs ao HKUMNOP
3BiTHMX AaHMX.

17.2. Bumozu 9o iHpopmayitiHoi 6e3neKu 8 ETC.

MporpamHe 3a6e3neyveHHsa ETC Bianosigae TakMm BUMoram iHdopMauifHOT 6e3neku:

* HasIBHICTb CUCTEMM 3axMCTy iHdopMaLii, AKY HE MOXKHA BiAKIOYMTU i HEMOXKIMBO 34IMCHUTH
06p061eHHSA iHdopMaLiT 6e3 Ti BUKOPUCTaHHS;

* BUKOPUCTAHHA NMapoJIbHOro 3axmCTy;

e aBTeHTMiKalia nianmMcyBavya ENEKTPOHHOro JAOKYMEHTa 3a JOMOMOrOl  BMKOPMCTAHHSA
BiAKpUTOro Kno4ya ceptmdikarta nignmMcysaya nig Yyac 34iMCHEHHS 6yAb-aKMX onepaLii;

e lWUMdpYBaHHA JaHMX Ha BCiX eTanax AOKYMeHToobiry OnepaTopa 3 Y4yaCHWMKamu TOpriB 3
MeTOl 3abe3neyYeHHA HaNeXHOro 3axmcTy iHdopmauii nig Yyac 06MiHy MiX pisHMMM nigcMcTemMamu
¢dopMyBaHHA Ta 06po6IeHHSA iHdOopMaLiT;

« 3a6e3ne4YeHHs 6/10KyBaHHA po6OTM MNignMcyBada nig 4Yac 6araTtopa3oBuX CNpob (He 6inblue
TPbOX) HENPaBM/IbHOIO BBEAEHHA Napo/iio;

e HAfABHICTb ©e3nepepBHOr0 TEXHOJIOMYHOro KOHTPOJIIO 3a UidicHicTio  iHdopmauil Ta
HaknagaHHA/nepesipKa EM Ha Bcix EneKTpoHHMX AOKyMeHTax Y4yacHuMKa TopriB Ha BCix eTanax ix
06pO6/IEHHS;

» 060B'A3K0OBA peecTpallis BCix cnpob AocTyny, ycix onepauin Ta iHWKWx AiM, ix ¢ikcauia B ETC
OnepaTopa y 3axuuieHoMy Big moaudikauii eNneKTpoHHOMY KypHani 3 MOCTiIMHMM KOHTPOJIEM MOro
winicHocrTi.

17.3. MonimukKa iHgpopmayiliHoi 6e3nekKu.

17.3.1. OnepaTtopom 3acTOCOBYETbCA MONITMKA iH(OpMaLiMHOT 6e3nekn, Lo 6asyeTbCA Ha
3aKOHOZABCTBi YKpalHM Ta HOpMaTUBHMX AOKyMeHTax BignosigHo o Bumor HKUIM®P ta JepkaBHoO1
CNYy)XOM cneuianbHOro 3B'A3KY Ta 3axucTy iHdopmauii YKpaiHM WwoAo 3abe3nedyeHHA 3axucTy
iHdopMmauii.

IHpopMaLiHa 6e3neka  BM3HAYAETbCA  AK  CTaH  3axulleHocTi  iHdopmauii, wo
XapaKTepusyeTbcs 3aaTHicTio ETC Onepatopa, i TexHiYHMX 3aco6iB Ta iHopMaLUiMHUX TEXHOJOriM
3abe3nevyBaT KOHGiAEHUiMHICTb, UinicHicTb i gocTynHicTb iHdopMauii npu ii 06po6ui B ETC Ta
3abesneuvye i GOpMyBaHHA, BUKOPUCTAHHA Ta PO3BUTOK.

MonitTuka iHdopMauinHoi 6e3neku npu o6cnyrosyBaHHi ETC OnepaTtopa 6yAyeTbCs Ha TOMY, LLO
KOXHUM Cy6’€KT, WO B3aemMogie 3 OnepaTopom, CaMOCTIMHO peanisye BMMOru Ao iHdopmauinHoi
6e3neku. MNpu uboMy B MeXKax KOMyHiKaLiMHOi B3aEMOJiT YCTAaHOB/IIOETLCA BUCOKUM piBEHb J0BipU A0
iHdbopmaLiMHoi 6e3nekun BCix cy6’eKTiB AOKYMEHT006iry. CamocTiMHa BiAnoBiAasbHICTb Ta BMCOKMM
piBeHb BMMOr A0 iHopMaLinHOT 6e3neku 3abe3nedye 3arasbHy iHpopMaLilHy 6e3neky.

17.3.2. MNonitnKa iHpopMaLiMHOT 6e3nekn OnepaTopa BK/IOYAE BUMOMM WOA0 6e3nepepBHOCTI
¢yHKuioHyBaHHA ETC, B TOMy 4Mchni BiporigHicTb onepauiMHuMX pusmMKiB, iXHiX MMoOBipHOCTEN i
MOXMBMX HACNiAKiB, BKAKOYaYM igeHTMdiKauilo Ta po3MilleHHA npiopuTeTiB AN1A KPUTUYHKUX
npoueciB, po3paxyHOK MMOBIPHOCTEM IXHbOIO BUHMKHEHHSA Ta OLiHKY MOX/IMBMX HaCNiZKiB 3 OLiHKOW
36MTKY, BMMOIM LOAO PEryNsiPHOro TeCcTyBaHHA Ta BiAHOB/JIEHHSA KOHTpPaBapiMHWMX MNaHiB Ta
npouecis.

17.4. IHdpopmauyilHa 6e3neka ma 3axucm iHpopmauii 8 ETC.

17.4.1. 3axucT iHdopmauii B ETC BeaeTbca ANnA NiATPMMKM TaKMX BIACTMBOCTEN iHdopMalLlii:

1) KoHdigeHuiMHicTb - 3abesneyeHHs OTpUMaHHA iHdopMauii TiNIbKM aBTOPU30BaHUM
Y4YacHMKOM TOPriB, 3aXMCT Bif HECAHKLiOHOBAHOro JOCTYMY, BUTOKY Ta pPO3ro/IoWeHH0 iHdopMauii;

2) UinicHicTb - 3axmMcT gaHmx (iHdopmauii i nporpaMHOro 3abesneyeHHs) Ha yMOBax, 3a AKMMMU
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ZlaHi 36epiralTbCsa AN BUKOPUCTAHHSA 3riHO 3 NpM3HAYEHHAM, NepeaaloTbcs Ta npurmMatrotbcs B ETC
6e3 3MiH (MoaMdikauin);

3) AocTynHicTb - 3abe3nevyeHHA AOCTYNHOCTI iHdopMauil Ta OCHOBHMX NOCAYr ANA Y4YacCHMKIB
TOpriB, 3aXMCT BiZ 11 MOXK/IMBOro 6/10KyBaHHS Ta 3HULLEHHSA.

17.4.2. KoHdigeHUiMHicTb iHdopMaLii 3a6e3nedyeTbCcsl BUKOPUCTAHHAM WMGPYBAHHA JaHUX.

17.4.3. UinicHicTb iHdopmaLii 3a6e3nevyeTbca 3acTocyBaHHAM EI.

17.4.4. [octynHicTb iHdopmauii 3abe3neyvyeTbcAa 3a AOMOMOro 3acTOCYBaHHA TeXHOAOrii
rapsyoro pesepByBaHHA OCHOBHWMX cepBepiB ETC, pesepByBaHHA KaHaniB AOCTYyny B Mepexy
I[HTEpHET Ta CUCTEMM PpE3EepBHOrO ENEKTPOXMBAEHHA Ta iHWMX npoueayp 3abe3neyeHHs
6e3nepepBHOCTi AianbHOCTi BignoBiaHO Ao n. 16.5 uux MpaBun.

17.4.5. KoHdigeHuinHicTb, uinicHictb, AiMcHICTb Ta nigTBEpAKEHHS aBTOpCTBa iHdopMauii nig
yac T o06pobneHHA Ta/abo nepepaBaHHA B ETC 3abe3nevytoTbCA 3acTOCyBaHHAM 3acobiB
KpuntorpadiyHoro Ta TexHiYHoro 3axucTy iHdopmauii, a TaKoX BMKOHAHHAM BiANOBiAHWMX
opraHisauilHMX Ta opraHisauiMHo-TeXHIYHUX 3axoaiB.

17.4.6. B ETC 3acTOCOBYHTbCA HaMBax/MBilli NpuvHUMIM iHOpMaLiMHOT 6e3neku, B T.u.
po3noain foctyny Ao iHopmaLilMHMX pecypciB i NOToKiB iH(popMaLlii.

MianMcyBadi 3000B'A3aHi BMKOHYBaTWM BCTAHOBJIEHi 3aKOHOAABCTBOM  YKpaiHM, LMMM
MpaBunamu, peraaMeHTamMM HagaBa4diB €1EeKTPOHHUX AOBipUYMX MOCAYr, BHYTPIWHIMM JOKYMEHTaMM
OnepaTopa BUMOIMM WOA0 3abe3neyvyeHHA 3axmMcTy iHdopmalii, wo obpobnsetoca B ETC. Mignucysayvi
HeCyTb BiAnOBifanbHICTb Y BMMNaAKy MOPYLIEHHS BMMOr 3 iH(OpMaLiMHOT 6e3neKkn BianoBigHO A0
3aKOHOZABCTBa YKpaiHu, umx MpaBma Ta yKAa4eHUX HUMK LOroBopiB.

MapwpyTtusauis iHpopmauiiHMx noTtokie B ETC CTBOpeHa TaKMM YMHOM, WO OTpPUMYBayeEM
ENeKTpPOHHOro AOKYMEHTY, CTBOPEHOI0 Y4YaCHUMKOM TOpriB, 3aBXAau byae OnepaTtop.

17.4.7. T'onoBHUMM 06’ ekTamu 3axmcTy B ETC Onepatopa €:

1) 3asaBku Ta Jorosopu;

2) po3nopsaxeHHs Onepatopa Ha NPOBEAEHHA KNipMHry, po36/I0KyBaHHA Ta Nepekas AKTMBIB;

3) EneKTpoHHi gaHi, AKi UMPKY/I0I0Tb Ha MpOrpamHOMy PiBHi nNpu OOMiHiI iHopMaui€ln Mix
KomnoHeHTamu ETC OnepaTtopa;

4) EN, naponi, cMcteMHa iHdopmauia i gaHi, Wo BUKOPUCTOBYOTbCA OnepaTtopoM (6a3un AaHMX,
JOBiAHWMKM, apxiBM, iHdOpMauis Npo Y4YacHMKiB TOpriB Ta HagaHi HUMKM 3asBKM Ta YKIageHi
MpaBouMHK (JoroBopu), 34iMCHEHi onepauii, Towo);

5) MporpamHo-TexHiYHi 3acobM reHepauii, 061iKy i po3noOBCIOAXKEHHS KJ0YOBOT iHdopMaLii, a
TaKoX iHiuianizauii Ta nepcoHanizauii iHaHCOBKMX onepauin.

17.5. Mepexesa 6e3neka.

17.5.1. MepexeBa 6Ge3neka B ETC 6yayetbca Ha 6a3i arpBosia i3 3abe3nevyeHHAM
aHTUBIPYCHOrO KOHTPO/IIO Tpadika, KOHTPOIOYM BXiaHMM Tpadik 3 mepexi IHTepHeT Ha darpBon Ta
TpadMK ycepeamHi CermeHTiB KoprnopaTMBHOT Mepexi Onepatopa. ®anpBon ynpaBAsETbCA
aaMiHicTpatopom 6e3neku OnepaTopa JioKasbHO. @PaMpBO/I  pO3TAlLOBaHMM Ha BMAINEHOMY
KoMM'toTepi.

17.5.2. [ocTyn i3 Mepexi IHTepHeT y BHyTpiWHIO Mepey ETC o6MeKeHMM i KOHTPOMETLCA
aamiHicTpatopom 6e3neku Onepartopa 3 BUKOPUCTaHHAM (ifibTpalii MeEpeXKeHUX NakeTiB AaHMX.

17.5.3. Be6-cepep ETC Onepatopa Ma€ A03BONIEHUIM AOCTYN TiNbku no nopty 80.

17.5.4. Cnuctema BMABNEHHA 30BHIlWHIX aTak i3 Mepexi IHTepHeT po3TawoBaHa Ha cepsepi
ZA0CTYyny B Mepelky IHTepHeT i 3a6e3nevye Linoa060BMIM KOHTPO/Ib 32 HECAHKLiOHOBAaHMM JOCTYMOM i3
IHTepHeT y BHYTpiWwHIO Mepexy ETC Onepartopa.

17.6. Kibep3axucm iHgpopmayii 8 ETC.

17.6.1. Mopgenb Kibep3axmcty B ETC € KoMnnekcoM 3axoaiB, cMn i 3aco6iB Kibep3axucry,
CMpAMOBaHMX Ha onepaTuMBHe (KpM30Be) pearyBaHHA Ha KibepatakM Ta KibepiHUMAEHTH,
BNPOBaAKEHHA KOHTP3axoAiB, CNPAMOBaHMX Ha MiHiMi3alitlo Bpa3amMBocTi po6oTn OnepaTtopa.

17.6.2. 3axogamu 3 Kibep3axucTy, sKi 3AiMCHIOIOTbCA Yy npoueci BrNpoBaAKEHHA Moaeni
Kibep3axucTy, € opraHisauinHi, NpaBoBi, iHXeHepHO-TEXHiYHI 3axoam, 3axoaM 3 KpuntorpadiyHoro
Ta TEeXHIYHOro 3axmcTy iHdopmauii, aKi npoBogATbcAa OnepaTopoMm.

17.6.3. 3aiMCcHeHHs 3axo4iB 3 Kibep3axucty OnepaTopom nepeabavac:

1) laeHTMdiKaLio - BUABNEHHS peasibHMX i NOTEHUiMHMX Kibep3arpo3 Ana 3anobiraHHA im i ix
HeMTpanisauii;

2) 3axuMCT - po3po6/IeHHA Ta BMNPOBaJKEHHA MeTOoAiB, 3aco6iB, npoueayp Kibep3axucry,
CNPAMOBAHMX Ha 3a6e3neYeHHs CTanocTi i HagiMHocTi dyHKUioHyBaHHA ETC;

3) BMAB/IEHHA - NPOBEAEHHS MOHITOPUHIY BM3HAYeHHS, 360py Ta 06PO6KM HETUMOBMX NOAIM Y
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KibepnpocTopi;

4) pearyBaHHsA - BXMTTA 3axoAiB Oneparopa, CNpAMOBaHMX Ha 3anobiraHHA KibepiHunAeHTaMm,
3710poB’l0  NtoAeM Ta 3anofisSHHA LWKOAWM MaMHy), YZAOCKOHA/IEHHS CUCTeM Kibep3axmcTy, 3
ypaxyBaHHAM HeOo6XigHOCTi 3a6e3nevYeHHs MponopLiMHOCTI Ta/abo CniBpO3MipHOCTI MOX/IMBOCTEM
TaKMX CUCTEM peasibHUM Ta MOTEHLIMHUM PU3MKAM;

5) BigHOBNEHHA - MOHOBAEHHA LWTATHOrO pexMmy GyHKLioHyBaHHA ETC nicha kibepaTaku,
BigHOBNEHHS iHdopMaLil Ta BigoMocTen y pasi iX MOWKOAKEHHA abo BMAANEHHS, CTBOPEHHA YMOB
ANA NpoBeAeHHA po3CniayBaHHA KibepaTtaku.

17.7. EnekmpoHHuUl doKyMeHmMoobiz ma mexHoJsio2ia 06MiHy iHpopmauiero 8 ETC.

17.7.1. OnepaTtop OpraHi3ye eneKTPOHHWM AOKYMEHT006ir Mix Onepatopom Ta Y4yacHMKamm
TopriB, LleHTpaslbHMM KOHTpareHToMm, ZJenosuTtapiem. Ha KoOXHWM ENEKTPOHHWMM AOKYMEHT, Lo
o6epTaeTbea B ETC, noBuHeH 6yTU HaknageHun EN.

17.7.2. NopAnok opraxisauii iHdbopmauiHoro o6miHy nig Yac Toprie, KAipUHry Ta po3paxyHKiB
3a [lpaBounHamu (JoroBopaMm) pernameHTyeTbCA 3aKOHOJABYMMM aKTaMM (30Kpema LWojo
€1eKTPOHHOI0 [JOKYMEHTO006iry, eneKTpPOHHOI iaeHTMdiKauil Ta eNneKTPOHHMX AO0BipYMX MNOCAyr),
HOPMaTMBHO-NPaBOBMMM akTamu (3oKpema BumMoramu HKUIMOP woa0 BMKOPUCTAHHA €1eKTPOHHOro
nNignucy yyacHUKaMM PMHKIB Kanitany), uMmu [llpaBuMaamMM, iHWKMMKM BHYTPIWHIMKM JOKYMEHTaMM
OnepaTopa, A0roBopamu Ta periameHTamu iHdopmauiMHOi B3aemoail (3okpeMa 3 LleHTpanbHWMM
KOHTpareHTom Ta Jleno3utapieM), pernaMmeHTaM1 HagaBayiB eIeKTPOHHUX A0BipYMX MOCAYT.

17.7.3. TonoBHUM enemMeHToM iHdopmauirHoi 6e3nekn B ETC € 3acTtocyBaHHs EM, nosHauku
Yyacy Ta KpunTtorpadiyHoro 3axmcTty np1 06MiHi JaHUMM MiXK Y4acHMKamu TopriB Ta OnepaTtopoMm.

Mocnyru 3 EM Ta no3HaykM Yacy HaZa€ HadaBad €NEeKTPOHHMX gosipumx nocnayr. ETC
3acTtocoBye 3aco6u El, wo 6a3ylTbCcA Ha arecToBaHMX 3acobax KpuntorpadiyHOro 3axucTy
iHdbopmauii  Ta  3a6e3nedyyloTb  6e3nepepBHMM  3axMCT  iHdopMauiMHMX  pecypciB  BiA
HeCaHKLiOHOBAHOIro 03HAaMOMJ/IEHHS 3 Heto Ta/abo i MoamdiKauii.

17.7.4. BignoBigHO A0 cxemu 06MiHy iHdopmauieto B ETC Onepatopa nepea6ayeHi HacTymnHi
BapiaHTM €NEKTPOHHOI0 AOKYMEHTOO0GIry:

1) Mpu 06MiHi iHdopMauieto 3 ToproBMMM TepMiHanaMm YYaCHMKIB TOPriB BUKOPUCTOBYIOTHCA
EM HagaBayiB eIeKTPOHHMX AOBipUYMX MOCAYr, nNepenik AKMX BUM3HavyeHo OnepaTtopom BignoBigHO A0
MOXX/IMBOCTEMN iHTerpauii 3 nporpamHmMmu 3acobamu ETC Onepatopa.

OnepaTop ny6nikye Ha BnacHOMy Be6calTi BiAOMOCTi W00 HalaBaviB €NEKTPOHHMUX A0BipYMX
NoCAyr, Yui NporpamHi 3aCo6M MOXK/IMBO BMKOPMCTOBYBATM y TOProBoMy TepmiHani ana goctyny Ao
Toprie (aBTeHTUdiKauisa, nignucaHHa EN 3asBOK Ta iHWMX AOKYMEHTiB, MOB’A3aHMX 3 y4vacTio B
Toprax, Towo). OTKe Y4YaCHMKM TOpriB MarlTb MOX/MBICTb CAMOCTiIMHO 06paTM AN AOCTyny Ta
yyacti y Toprax HagaBadiB €NE€KTPOHHMX JAOBipYMX MOCAYr, 3a MNorogxKeHHAmM 3 OnepaTopoMm.
PekomeHgoBaHMM BapiaHToM goctyny ao ETC Onepatopa € 3acTtocyBaHHSA Y4YaCHMKaMM TOPriB
kBaniikoBaHux EMM, HagaHMx KBanidikoBaHMMM HagaBa4aMM €€KTPOHHUX AO0BipYMX NOCAYT.

2) Mpu 06MiHi OnepaTopoM iHdopMaui€eto 3 LleHTpanbHMM KOHTpareHToM, Jleno3utapiem Towo
BMKOPMCTOBYIOTbCA MporpamHi 3acobu, EN Ta 3acobm KpunrtorpadiyHoro 3axmcty iHdopmauii, wo
Y3roAXytTbCa y BiANOBigHMX JoroBopax Ta/abo pernameHTax iHbopMauliiHoi B3aEMoAT.

3) Mpu o6MiHi Onepatopom iHdopmauieto 3 HKLUM®DP ta ocoboto, AKka NpoBaguTb AiSNIbHICTb 3
ONpUNIOAHEHHSA perysiboBaHoi iHdopMauii Bif iMeHi yyacHMWKiB puHKiB Kanitany Ta npodeciMHmx
YYaCHMKIB OpraHizoBaHMX TOBapHWMX PMHKIB, BMKOPUCTOBYIOTbCA KBanidikoBaHi EM, HagaHi
KBanipikoBaHMM HajaBayemM €NEeKTPOHHMX AOBipYMX MOCAYr, a TakoXK KBanidikoBaHi neyaTtku, y
BMMaZKax, AKWO uUe nepeadavyeHo HOpPMaTUBHO-NpaBoBUMM akTamu HKUIM®P Tta/abo nopsaakom
B3aEMOAIT 3 0C06010, AKa NPOBaAUTL AiANbHICTb 3 ONPUIIOAHEHHSA peryboBaHoi iHpopmauii Big iMeHi
y4YaCHMKIB pUHKiB KaniTany Ta npodeciMHuX y4acHMKiB OpraHi3oBaHMX TOBapHMX PUHKIB.

PO3/I/1 18. TOPIOBUI TEPMIHA/

18.1. B3aemogia Mix YyacHuKom Toprie Ta OnepaTtopoM LWOAO MOAAHHA 3aABOK, YKNajaHHA
MpaBounHiB (Jorosopis) Ta oTpMMaHHA iHdopMauii npo xig TopriB 3a6e3neyvyeTbCca 3a AONOMOro
Toproeoro TepMiHany.

18.2.Toprosui TepMiHan A03BOJIAE BUKOHYBATM HACTYMHi pyHKLi:

eniogaBatn 3aABKU Y popMi ENEKTPOHHMX JOKYMEHTIB;

e0fepyBaTu iHdopmauito woao craHy [powosoro AnimiTy Ta JliMiTy B UiHHMX nanepax
YyacHuKa TopriB B peXmmi peasibHOro yacy (on-line);

e0fepyBatu iHdOpMaUilo LWOAO BiAXMNEHHA 3anaBOK, yKnageHux [lpaBouuHiB (Jorosopis),
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4YaCTKOBO BMKOHaHMX 3afABOK, CTaHY IXHbOro BUKOHAHHSA TOLLO;

eiHiLilOBaTK p036/10KYBaHHA AKTMBIB;

* APYKYBaTH NPUMipHMKKM Bunucok 3 KHurn (peectpy) 3aaBok Ta Bunmcok 3 Peectpy [orosopis;

*OTPUMYBaTH iHpopMaLito woao Topris;

«3a6e3nevyyBaTtM aBTOPU30BaHUM [JOCTYN KOpUCTyBaya (YMOBHOBAXKEHOro nNpeAcTaBHUKA
Y4yacHWKa TopriB) Ta YHEMOXJIMBMTU HECAHKLiOHOBAHMM A0CTYN;

«3a6e3neyyBati KOHdiAeHUiMHICTL 06MiHy iHdopMauielo nig 4Yac nogaHHA 3asBOK Ta
yKnaZaHHA NpaBounHis (Jorosopis);

*BECTM 6asn AaHMX WoA0 NojaHHA 3aABOK Ta yKiagaHHA MpaBounHiB ([Jorosopis);

eBiACTEXYBaTM CTAH BMKOHaHHA 3060B’A3aHb MapKeT-MelKepa;

*OTPMMYBATM iHWI yHKUiOHaNbHI MOXAMBOCTI y BignoBigHOCTI 3 uMmu [lpaBunamm Ta
JOroBOpoM(amMmn), yKnaeHmm(u) 3 Y4acHMKOM TopriB Wwoao goctyny Ao Topris.

18.3. MigknoyeHHAa Toprosoro TepMiHany 4o ETC (y ToOMy YMcCAi 3 BUKOPUCTAHHAM NPOrpamMHMX
3aco6iB (iHdopMaLilHO-KOMYHiKaLinMHOT cucTemu), BiamiHHMX Big ToproBoro TepmiHany Onepartopa
Ta iHTerpoBaHmx 3 ETC 3a noroaxeHHsM 3 OnepaTopoM) 34iMCHI0ETLCA BignoBigHo Ao n. 3.1-3.2 umx
MpaBun Ta noTpebye:

*IOCTYNY A0 Mepexi IHTepHeT;

*BiJCYTHOCTi 0OMeXeHb AOCTYNY A0 KaHaniB 3B’A3Ky 3 ETC;

* NiLleH30BaHOro aHTUBIPYCHOro NpoOrpaMHoro 3abe3neyeHHs;

eceptudikaty kntoyiB ElN, HagaHoro HajaBayeM €NEKTPOHHMX AOBipYMX MOCAYr 3 nepeniky,
BM3HaveHoro OnepaTopom;

*BiANOBIAHOCTI iHWWM TEXHIYHMM BMMOram, nepeabayeHWM JOroBipHMMM BiAHOCMHAMM 3
OnepaTopom Ta/a6o ony6ikoBaHUMM Ha Be6canTi Onepatopa.

18.4. [lna npoBeaeHHA PO3MilLEHHSA LiHHMX NanepiB abo aykuioHy BianoBiAHO A0 po3disis 9-
10 umx MpaBmn Onepatop MoXe HaZaBaTW iHiliaTopy (emiTeHTy, aHAeppanTepy, odepeHTy, iHLWOMY
NpoJaBUIO/MOKYNU) cneuianizoBaHMM Moaynb ToproBoro TepMiHany, SAKMM Ma€E  HacTymHi
dyHKLiOHaNbHi MOXKMBOCTI:

*BUGIp 0COGIMBOCTEN OpraHisauii po3MillleHHs LiHHMX nanepiB abo ayKuioHy, BiAnosiaHO Ao n.
9.1.5 ma 10.1.4 uux lNpasun;

enepernaj 3asBoK, NoJaHuX YyacHMKamun Toprie, y KHu3i (peecTpi) 3asaBoK;

*33/10BOJIEHHA (akuent) abo BigMOBY Yy 33a40BOJIeHHI 3aABOK Ta HajaHHA Onepartopy
ENeKTpOHHOro AOKYMEHTY - MOBiAOMJIEHHA NPO Nepenik 3a10BoJIeHMX 3asBOK;

enepernag NpasounHis (Jorosopis), yknageHux Ha PrHKax Po3MileHHA abo AyKuioHy;

*MiATBEPAKEHHA LWOAO0 OTpPMMAaHHA/NepeKkasy AKTMBIB Ha BMKOHAHHA 3000B’A3aHb 3a
MpaBounHamm (Jorosopamu) y BUMaZKax Ta Ha YMOBaXxX perjiaMeHTiB po3MillleHHA/ayKLioHy.

Y pa3si, AKkwo iHiuiaTopom aykuioHy € uyneH OnepaTtopa, TO, BigNOBiAHO A0 0OCOGAMBOCTEM
ayKuioHy, AN OTPUMMAaHHS aHasoriyHux YHKUiOHAIbHUX MOMK/IMBOCTEM MOXKE 3aCTOCOBYBATMUCS
3BMYaMHMIM TOpProBui TepmiHan.

PO3/4IN1 19. Ali OMEPATOPA Y PA3l BUHMKHEHHA OCOB/IMBUX (HAA3BMYAMHMX)
OBCTABMH

19.1. Mig oco6amBUMM (HaZ3BMYAMHUMM) 06CTAaBMHAMM Ta CMTyalisMu B poboTi OnepaTopa, fKi
3a OUiHKOK KepiBHMKa (YNOBHOBaXXeHOi 0cobu) Onepatopa MNOPYyLWYTb ab0 MOXYTb MOPYLUMTU
HOPMasibHMM nopsfgok Toprie, nonpu NPUMHATI 3axoAM LWOAO 3abe3nedyeHHs 6Ge3nepepBHOCTI
AianbHocTi OnepaTopa BignoBiaHO A0 n. 16.5 umx npasu.

19.2. Haa3sBuyariHUMM MOXKYTb BYTM BM3HAYEHi HACTYMNHi 06CTaBUHMU:

1) 6yap-aKki noaii Ta/abo 06CTaBMHM, AKi 3a OUIHKOK KepiBHMKA (YNOBHOBaXXEHOi 0COOM)
OnepaTopa TMMYacoBO ab0 Ha HEBWM3HAYEHUM TEPMiH 3p0O6aATb HEMOX/IMBMMM ab0 3HAYHO
YCKNaAHATb BMKOHAHHS OnepaTtopoM MOK/JAZEHUX Ha Hboro yHKUiM Yy BignosigHOCTI 3 LuMM
MpaBunamu. [lo TakMx Nofin/o6CTaBUH, Y TOMY YAC/Ti, MOXKYTb 6YTH BifHECEH:

* MOXKEXKi;

o CTUXiIMHI NXa;

» TPUBANi BiAKNIOYEHHA €NeKTPOEeHepriT;

* MACOBi 3aBOpPYLUEHHS, BiMCbKOBI Ail, AEMOHCTpALLii, aKTW TEpPOpY, iHLIi aKTM HACM/IbCTBA;

* iHWi 06CTaBMHM, WO NepeabaYveHi goroBopamu, ykaageHrmmn OnepaTopom;

2) 6yab-Aki nogii Ta/abo 06CTaBMHM, fAKi 3a OLiHKOK KepiBHMKa (YNOBHOBA*KEHOT 0OCOOM)
Onepatopa CTBOPIOIOTb a60 MOXYTb CTBOPUTM 3arpo3y XMUTTIO Ta 3J0POB’t0 CMNiBPOGITHMKIB
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OnepaTtopa;

3) noBifgomMneHHs LleHTpanbHOro KoHTpareHTa Ta Jeno3utapito (y BUNaaKy nposefeHHA Topris
Ha yMOBax pO3paxyHKiB 6e3 JOTPMMAaHHA NPUHUMMY "MocTaBKa LiHHMX nanepiB npoTu onsatu”) npo
BMHUKHEHHA HAZ3BMYAMHOT CUTyauii, L0 MOXKe NPM3BECTU A0 MNOPYLIEHHS 3BMYAMHOIO MOPAAKY
npoBeAeHHA Topris;

4) 6yab-AKi iHWi noAibHi noaii abo 06CTaBMHMU 3a OLHKOK KepiBHMKa (YMOBHOBAaXXEHOI 0COOM)
OnepaTopa.

19.3. BusHaueHHA cuTyauii y AisnbHocTi OnepaTopa SK HaA3BMYAMHOI  3[IMCHIOETHCA
BiZANOBiAHO A0 pilleHHA KepiBHMKA (YyNoBHOBaXKeHOT ocobm) Onepartopa.

19.4. Y pasi BU3HAYEHHA CMTyalil, WO BUHMKAQ, HaA3BMYaMHOW Onepatop BMKOHYE HACTYMHi
Aii:

1) noBigomnse Y4yacHuKiB Toprie, LleHTpasnbHOro KoHTpareHTa, /Jenosutapiit (y BMMNAAKy
npoBeAeHHA TopriB Ha yMOBax poO3paxyHKiB 6e3 AOTPMMAaHHA MPUHUMMNY "NocTaBKa LiHHMX nanepis
npotu onnatn”’), HKUMN®OP HaABHMMM 3acobamum 3B'A3KY, nepeadavyeHMmMM uumu [lpaBunamu,
yKNageHMMU  JOroBopamM abo HopmaTtMBHO-NpaBoBUMM akKTamu HKUM®P, npo BWHWKHEHHA
HaZA3BMYaMHOT CUTYaLii Ta NPO 3aX0AM LWOAO T1 YCYHEHHS;

2) NpUMMAE pillEHHS NPO 3yNMHEHHS TopriB.

19.5. B AKoCTi 3axoAiB 040 BpPEryatoBaHHS HaA3BUYAMHOI CMTYyaLii Onepatop Ma€e npaso:

1) 3ynuHUTU TOprun Ha ycix abo oKpemMmx PuHKax;

2) BigMiIHUTM pe3yabTaTM TopriB Ha ycCix abo oKpeMmx PuHKax, fAKi NpoBoAMAMCb Y A€Hb
BUMHMKHEHHA Ha/J3BMYaMHOI cMTyauii Ta/abo y nonepeaHii AeHb, BUM3HATKU Taki TOprM TakKMMM LLO He
BifAbyMcA, 3aaBKU He HaZaHWMM, a MpaBovnHK (JoroBopu) HEBYUMHEHMMM (aHY/IbOBAHMMM);

3) 34iMCHUTM iHWI Aii y pasi HeobxigHOCTI.

19.6. Tpu NpUAHATTI pilleHHA WOAO0 BPEry/loBaHHA HaA3BMYAMHOI CUTyaLil KepiBHMK
(ynoBHoBaxeHa ocoba) Onepatopa Ma€ npaso:

1) BCTAHOBUTM TepMiH Ta MNOpPAAOK MOBiAOMAEHHA Y4acHuKiB Toprie, LeHTpasnbHOro
KoHTpareHTa Ta /leno3uTapito (y BMMaaky npoBeAeHHA TopriB Ha YyMoOBax poO3paxyHKiB 6e3
AOTPUMAHHA NPUHUMMY “nocTaBKa LiHHMX nanepis NpoTu onnatu');

2) BCTaHOBMTM TepMiH Ta MOPAAOK BMKOHAHHA pilleHb KepiBHMKA (YyNOBHOBaXKEHOT OCOOM)
OnepaTopa Y4yacHMKamu TOpris;

3) 06yMOBMTM MNOPAAOK HAOYTTA YMHHOCTI pilleHHA KepiBHMKa (YNOBHOBaXKEHOI 0CO6M)
OnepaTtopa NeBHMMM OGCTaBUHAMM.

19.7. PiweHHA KepiBHMKA (YnoBHOBaXkeHOT o0co6u) Onepatopa WOAO BperysitoBaHHA
HaZA3BMYaMHOT CUTYaLii € 060B'A3KOBMMM A1l BUKOHAHHSA BCiMa YYacHMKaMM TopriB.

19.8. Npo piweHHA KepiBHMKa (YNOBHOBaXKeHOT 0cobu) OnepaTtopa, a TaKoX Npo 3axoAu Woao
BPEry/IloBaHHA HaZ3BMYaMHOT cMTyauii YYyacHWKM TopriB, LleHTpaibHWI KOHTpareHT, AenosuTapin (y
BMNAaAKy npoBeAeHHA TopriB Ha yMOBaX pO3paxyHKiB 6e3 JOTPMMaHHA NPUMHLUMNY “NOCTaBKa LiHHUX
nanepis npotu onnatn"), HKUM®P noBigoMnsoTbCs HEramHo B eHb NPUMHATTA TAKOro PilleHHS.

19.9. Onepatop 3Bi/JIbHAETbCA BiAg BignoBiganbHOCTi Yy BignoBiAHOCTI A0  YMHHOrO
3aKOHOZABCTBA Y HAaCTYMHUX BMMNagKax:

1) BM3HAHHA CMTyalil Ha3BMYaMHO Y 3B'A3KY 3 06CTaBMHAMM, WO nepeabaveHi y n.n. 1) n.
19.2 uux MNpasun;

2) BM3HAHHA CMTYyalii HaA3BMYaMHOW Y 3B'A3KYy 3 06CTaBMHAMM, WO nepeabayeHi n.n. 2-4) n.
19.2 uux [llpaBmAa, 3a BMHATKOM BMNAAKIB BMHMKHEHHSA TakKMX OOCTaBMH BHAC/iAOK BMHM abo
6e3aianbHocTi Oneparopa.

19.10. OKpeMMM BMMAAKOM HaA3BMYAMHMX OBCTaBMH € BMHUKHEHHSI HEBMOPAAKOBAHMX YMOB
Toprieni, 3oKkpeMa 360i B poboti ETC, CuTyauii 4iHOBOT HeCTabiNbHOCTI Ta iHWI noAii, BU3HAYEHi Y
po3dinax 20-21 uyux MpaBua.

PO34IN1 20. HEAONYIEHHA BMHUKHEHHA HEBITOPAAKOBAHUX YMOB TOPTIB/II:

MOPAAOK AIN Y BUMNAAKAX TEXHIYHUX 350IB TA 3AMNOBIMAHHA MEPEBMLLEHHIO MPOMYCKHOI
34ATHOCTI ETC
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20.1. OnepaTop, A4iloYM po3yMHO i nepeadaynmBo, MNPUMMAE 3axoAM, HeobxiaHi ans
NpodiNakTUKM i HeJoNyLWeHHA BUHUMKHEHHA HEBMOPAAKOBAHUX YMOB TOPriBAi Ta TeXHiYHMX 360iB B
ETC.

20.2. Y pasi BMaBneHHA OnepaTtopoM 06GCTaBMH, WO 3'ABMIMCA B pe3y/ibTaTi TEXHIYHOro 36010,
Ta AKi pobNATb HEMOXIMBUM MPOAOBXKEHHA HAaZAaHHA MOCAYr, MOB'A3aHWMX 3 Opradisauieto Toprisni,
Agminictpatop ETC 3gicHioe dikcyBaHHA dakTy i yacy TexHiyHoro 360t0 B YKypHani TexHiuHmx
360iB, NPUNMHAE TOpru Ta BXXMBAE HEBiAKNAAHI 3aX0AM, HanpaBaeHi Ha:

1) BUABJIEHHSA i YCYHEHHA MPUYMH, IO BUKIMKANM TEXHIYHMM 36iM1;

2) YCYHEHHA TEXHIYHMX HacniaKiB 36010;

3) 3a6e3neyeHHA 36epexeHHs iHdopMauii, wo 3HaxoauTbca B ETC, i BigHOBAEHHA iHdopMauil,
BTpPayeHoi B pe3y/abTaTi TEXHIYHOro 36010.

20.3. Y pa3si TexHiyHoro 36010, WO pO6UTb HEMOXK/IMBUM POOOTY OKPEMOro YMNOBHOBAaXKEHOro
npeacTaBHMKa Y4YaCHMKa TOpriB, NMpMYMHM 30010 YCYBalOTbCA CMAaMM i 3aco6aMM Y4yacHWKa TOpris,
AKLO 3601 BUHMK/IM 3 He3anexHux Big OnepaTopa NpuuMH, B iHWMX BMNagKax - cMaaMu i 3acobamu
OnepaTtopa.

20.4. Y pa3i HEMOXJIMBOCTI OMEpPaTMBHOrO YCYHEHHS 3601B YMNOBHOBAXKEHMM MNpEeACTaBHMK
YyacHMKa TOpriB 3a AOMOMOroK e/1eKTPOHHOT MOLWTH, TeleOHHOro YM iHWKMX 3aco6iB 3B’A3KY MOXe
HagatTM Onepartopy 3asaBYy Ha CKacCyBaHHA (3HATTA) MoAaHWMX HMM 3adaBoK. [licnA oTpuUMaHHA Takoil
3a8BM AamiHicTpatop ETC HeBiAKNaAHO 3AIMCHIOE CKacyBaHHA (3HATTA) 3asABOK, MOAAHWMX UMM
YNoBHOBaXXeHWM NpeacTaBHUMKOM YyacHuKa Topris, B ETC.

20.5. Y pas3i BusaBneHHi 360iB B ETC AgmiHictpatop ETC mMae npaBo NpUMHATKU pilleHHs Mpo
3ynuMHeHHA Toprie, Npo WO YnoBHOBaXKeHi NpeAcTaBHMKM Y4YaCHMKIB TOpriB NoBiJOMAAOTLCA 3
BMKOPMCTaHHAM BebcaiTy, eNeKTpOoHHOI NOLWTK abo iHLIOro AOCTYNHOrO KaHajly 3B f3KY, a TaKoX
HKUMN®P BignosigHo go n. 16.3.6 uux [MpaBun. Y pa3i HeobxiaHocTi, Onepatop noBigomnse
LleHTpasibHOrO KOHTpareHTa npo 3ynuvHeHHs Toprie. [licas sigHoBaeHHs npaue3gatHocTi ETC Topru
MOHOBJIIOIOTLCA.

20.6. Axkwo npotarom 20 (ABaguATM) XBUJIMH BiAHOBMTM npauesgaTtHictb ETC HeMoxmBo,
Onepatop Ma€ npaBO MPUMHATM PilLEHHS NPO AOCTPOKOBE NpUMMHEHHA Toprie. Le piweHHs
[0BOAMTbCA [0 BigoMa BCix Y4YacHMKIB TOpriB 3 BUKOPUCTAHHAM Be6cainTy, eNneKkTpoHHOI nowTh abo
iHWOro AOCTYNHOro KaHany 3B f3Ky, a Takox HKLUIM®P sianosiaHo ao n. 16.3.6 uux MNpasun. Y pasi
HeobxigHocTi, Onepatop noBiAOMNAE LieHTpanbHOrO KOHTpareHta npo AOCTPOKOBE MNPUMMHEHHA
Topris.

20.7. He3BarkatouM Ha HaAaBHICTb TEXHiYHOro 36010, OnepaTop He Hece BiANoBiAaNIbHOCTI Nepej,
YyacHWKoM Toprie i Moro KnieHTamum 3a ynyuwieHy Buroay Ta iHWi BUTpaTM YYaCcHMKa TOpriB Ta MOro
KnienTis.

20.8. Y4yacHMK TOpriB 3BiNbHAETbCA Bif 3000B’A3aHb, AKi BUMNAMBAKOTb 3 BMCTAB/NIEHMX HMM B
ETC 3anaBoK (30Kkpema Yy BMNAAKy BYMHEHHA [IOMMIKOBMX MNpPaBOYMHIB), Yy BMMAAKY OAHOYACHOT
HaABHOCTi TaKMX OOGCTaBMH:

1) YyacHuK TopriB He Moxe ckopucTtatmcb ETC y 3B’A3KY 3 TeXHiYHMMM HecnpaBHoCTAMM ETC,
KaHaniB 3B’s3Ky abo Moro ToOproBoro TepMiHany;

2) YyacHUK TopriB HeramMHo NoBiZOMMB MPO 3a3HayeHi TeXHiYHi HecnpaBHOCTI AaMiHicTpaTopa
ETC Ta noaas 3asaBy Ha CKacyBaHHA (3HATTA) NO4AHUX HUM 3asBOK;

3) HasBHi YMOBM AN1A CKacyBaHHA (aHy/0BaHHA abo po3ipBaHHA), 3MiH yMOB [lpaBoYMHY
(Aorosopy), BM3HayeHi y n.n. 12) n. 6.2 unx MNpasun.

Y uboMy BUNaaky Aaminictpatop ETC:

1) ikcye B KypHani TexHiYHMX 3601B BULLEHaBeAeHi 06CTaBUHM;

2) BMAy4YaEe (3HIMae) 3asBKM BiAnoBigHOro YyacHMKa TOpriB (3a MOro 3asBOK HAa CKACyBaHHS
(3HATTA) NoAaHUX HMM 3asaBOK).

AKLWO nicnsa YyCYHEHHS! TEXHIYHMX HECNpaBHOCTEM YYacHMK TOpriB noYnmHae KopuctyBaTtmca ETC
6e3 nonepeaHbOro noBigoMneHHA AamiHictpatopa ETC, To BiH Hece 3060B’A3aHHSA, AKi BUNAMBAKOTb
3 BUCTaB/AeHnX H1UM B ETC 3aaBOK, 3 MOMEHTY NOHOBNIEHHA goctyny Ao ETC.

20.9. [Ana 3anob6iraHHA BMHMKHEHHIO HEBMOPAAKOBAHMX YMOB TOPriBAi Ta NEepeBMLLEHHIO
nponyckHoi 3gaTHocTi ETC Onepartop BNpoBaAXKy€e HACTYMHiI MeXaHi3aMM Ta npoueaypu:
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MeXaHi3MM 06MEXEHHA KiNbKOCTi 3aaBOK (MOBigOMAEHb NPO 3MiHY ab0 CKacyBaHHA 3asBOK) Bij
OAHOro Y4yaCHMKa TOpriB Ha CEKyHAY;

MexaHi3Mu 3anobiraHHa CuTyauiasM UiHOBOT HecTabiNbHOCTi, 30Kpema, 3YMMHEHHA TOopriB
BignoBiaHO Ao po3diny 21 umx Mpasun;

npoueaypy KOHTPOJIO 3a HaACMIaHHAM, 3MIHOI0 Ta CKacyBaHHAM 3aABOK, a TakoX npoueaypu
KOHTPOJIt0 3a BUMHEHMMM [TpaBounHamm ([orosopamm).

20.9.1. 3 uieto MeToto OnepaTop 34iMCHIOE HAaCTYMHi 3axoau:

1) BMMara€e Big KOXHOro Y4yacHMKa TOpriB (Ta KOXHOT 0CO6M, fAKa KOPUCTYETbCA
CMOHCOPOBaHUM A0CTYNnoM Ao BTM - 3a yMoBM 3abe3neyYeHHs BUKOPUCTAHHA NPAMOro e/1eKTPOHHOIo
Joctyny 3rigHo n. 3.1.14 umx MNpaBun), HagaHHA iHpopMaLii Npo iXHI opraHi3auilHy CTPYKTypy, a
TaKOX NPO Npoueaypu KOHTPOJIIO 3a HaACUNAHHAM, 3MIHOK Ta CKacyBaHHAM 3afBOK Ta npoueaypu
KOHTPOMO 3a BYMHEHWMM [lpaBounHamu (Jorosopamu), AKi BOHM BMKOPUCTOBYIOTb Ta AKi MatoTb
Bignosigatm Bumoram Onepartopa, 3asHavyeHuMM Yy uuMx [lpaBunax, HOPMATMBHO-MPABOBMX aKTax
HKUM®P ta BHYTpiWHiX foKyMeHTax Onepatopa (30Kpema y BMMaZKy OTPUMaHHA goctyny o ETC 3
BMKOPMCTAHHAM MpOrpamHMx 3acobiB  (iHopmaLiMHO-KOMYHiKaliMHOT cucTemMM), BiaMIHHMX Big
Toprosoro TepmiHany Onepartopa Ta iHTerposaHmx 3 ETC 3a norogyeHHAM 3 Onepatopom BignoBigHO
A0 po30diny 3 ma n. 18.3 unx lMNpasun);

2) 3ynMHSAE AOoNycK Y4YacHMKa TopriB uM Moro KnaieHTa Ao TopriB 3 iHiuiatmBu Onepatopa,
BiAnoBigHOro Y4yacHuKa TopriB, LleHTpasbHOro KoHTpareHTa (SKWo ue nepeab6ayeHo [MpaBuiammu
KNipuHry abo 40oroBopoM Mix LleHTpanbHMM KoHTpareHTom Ta Onepatopom), abo HKLM®P;

3) NpMnMHAE ab0 0OMEXKYE POOOTY airOPUTMIB A/1A CKAaCyBaHHA HaAiCNaHUX, asie He BUKOHAHWUX
3aABOK Y4acHMKa TOpriB abo 0CO6M, AKa KOPUCTYETbCA CMOHCOPOBAHMM JOCTYNOM (3a YMOBM
3a6e3ne4YeHHA BUKOPMCTAHHA aJirOpMTMIYHOI TOpriBai Ta NpAMOro eNeKTPOHHOro AOCTyny 3rigHo n.
3.1.14 unx MpaBun), B TaKMX BMMNALKaX:

y BMNaAKy 3YNMHEHHs A0MNyCcKy Y4yacHMKa TopriB Ao TopriB 3a iHiyiatMBoto OnepaTtopa, 0co6M,
LleHTpanbHOro KoOHTpareHTa (AKWO ue nepeabaveHo [MpaBuMnamu KAipuHry abo AOroBOPOM MiX
LleHTpasibHUM KOHTpareHToM Ta OnepartopoMm), a6o HKLIMOP;

B iHWMX BMMNaZKax, BU3HAYEHUX AOrOBOPOM MixK OnepaTtopom Ta Y4YaCHMKOM TOpriB;

4) ckacosye lMpaBoumHM (JoroBopu), BUMHEHI Ha BTM nommakoBo Yepes 36iM B poboTi ETC
BignosigHo fo n. 20.4, 20.8 uux MNpaeun;

5) po3noainse BxigHi 3aaBKM MiX pisHMMKM wao3amm ETC (y BMNaaKy BMKOPMUCTaHHA Ginblue,
Hi>X OAMH W03Y) ANA YHUKHEHHA 36018 B poboTi ETC.

20.9.2. Onepatop po3po6JIlOE Ta 3aTBEPAKYE BHYTPILIHIM JOKYMEHT, SIKMM BM3HAYa€E 3axoam
Woao 3abesnevyeHHs BnopsakoBaHoi Toprieni Ha BTM, B ToMy uumcni 6e3nepe6iMHOCTi
(byHKUiOHYBaHHS NpOrpaMHoO-TEXHIYHMX 3aco6iB ANs 34IMCHEHHA AiA/IbHOCTI WOA0 NpoBeAEHHS
TOpriB.

TaKuM BHYTPIWHiM JOKYMEHT BK/IIOYAE:

* NOPAJOK 3aCTOCYBaHHA 3ax0AiB 3 3YMMHEHHA TOPriB, a TaKOX HajalTyBaHHA NapaMeTpiB ANA
3yNMHEHHSA Topris, BiANoBiAHO A0 BUMOT JliLEH3iIMHMX YMOB (B TOMY YMCJTi MOXK/IMBICTb KOPUrYyBaHHS
napameTpiB ANnA 3yNMHEHHA TOpriB, Yy BWMaAKy, SAKWO LUe HeobxiagHO AnAa 3abesnevyeHHsA
BMOPAAKOBaHOI TOPriBi);

eNpouesypy KOHTPOO 3a HAACMIAHHAM, 3MIHOK Ta CKacyBaHHAM 3adABOK Ta npoueaypu
KOHTPO/IIO 3a BYMHEHUMMM NPaBOYMHaMM (Y TOMY YMCAi BUMOIM A0 HAABHOCTI BiAMOBigHMX npoueayp
KOHTPO/1I0 B y4aCHMKIB TOpriB);

* 000B'A30K YYaCHWKIB TOPriB MaTu BNIACHi MeXaHi3MM MPUNUHEHHA ab0 OOMEXKEHHA PobOoTH
a/IrOpPUTMIB;

* 000B'A30K Y4YaCHMKIB TOpPriB WOAO HagaHHA iHdopMaLlil onepaTopy OpraHi3oBaHOro PUHKY
Kanitany;

* BUNAAKM 3YMMHEHHA LONYCKY YYacHMKiB TopriB A0 TOpriB Ha BignoBigHOMY OpraHizoBaHOMY
PUHKY Kanitany;

*MOPAJOK CKacyBaHHA 3asABOK, B TOMY YMCANi BMNAAKM, CTPOKM Ta npoueaypy Takoro
CKaCyBaHHSA, 30060B'A3aHHA LWOAO0 PO3KPUTTA iHOpMaLii y 3B'A3KY 3 TaKMM CKaCyBaHHAM, npoLeaypu
BMpilLEHHA CMopiB y 3B'A3KY 3 TAaKMM CKACyBaHHAM, a TaKOX 3axoAu, CNpSAMOBaHi Ha MiHimisauito
NMOMMW/IKOBMX 3aABOK;

* MOPAZOK 3MEHLUEHHS KiZIbKOCTi 3asBOK, WO MPUMMAlOTbCA A0 OMNpaLOBAHHA €/1eKTPOHHO
TOProBOK CMCTEMOIO OnepaTopa OpraHi3oBaHOro pMHKY Kanitasny, BKIHOYalouM OOMEKEHHA KiNbKoCTi
3aABOK Ha OJHOro Yy4acHMKa TOpPriB Ha CekyHAy Ha 3a3janeriib BM3HAYeHMX MPOMiXKax 4acy,
MEXaHi3M 3MEHLUEHHA KiNbKOCTi 3a8BOK, WO MPUMMAOTLCA €1EKTPOHHOK TOProBOK CUCTEMO A0
ornpautoBaHHA, AKMM 3abe3nevyye HeaAMCKPUMIHaUiMHI YyMOBM ANA BCiX yYacHMKIB TOpriB, a TaKOX
3axo4u, fAKi BXKMBAKOTbCA MiCNA 3MEHLUEHHSA KiNbKOCTi 3aABOK 3 BUKOPUCTAHHAM TaKOro MeXaHismy.

20.9.3. OnepaTop OnpuIOAHIOE Ha BAAacHOMY Be6calTi BHYTpILLHiM JOKYMEHT, nepeabayeHmi y
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n. 20.9.2 umx Mpasunn.

20.9.4. OnepaTop Ma€ MpaBo, OMNPUOAHIOBAaTM Ha BRacHoMy Be6canti iHdopmauito npo
3HA4YEeHHA MaKCMMaJIbHO J0MYCTUMOT KiJIbKOCTi 3asBOK, WO MOXYTb NMoAaBaTMCA Ha CEKyHAy abo 3a
iHWi NPOMIKKKM Yacy, a TaKoX Npo napameTpyM poboTH MeXaHi3MiB 3anobiraHHA CMUTyauiam LiHOBOT
HecTabinbHOCTi BiANOBiAHO A0 po3diny 21 uyx MpaBua, y TOMY YUCAi 3yNMHEHHA TOPriB.

20.9.5. Onepatop 36epira€ BHYTPilHi AOKYMEHTU, NepeadayeHi UMM NyHKTOM, Ta 3anmcu npo
3aX04M, BXKMTi Ha iX BUKOHaHHS, LOHAaMMEHLLE NpOTAroM 5 pokiB.

20.10. Onepatop 3aco6amm ETC 3abesnedvye, wob6 Ha BTM dyHKLioOHyBanu Taki npoueaypu
KOHTPO/IIO 3a HAaACMJIAQHHAM, 3MIiHOK Ta CKacyBaHHAM (BiAXMNEHHAM) 3aABOK (MPUCTOCOBaHi A0
KOXHOro 3 AKTUBIB, gonyueHux ao Topris):

o JIiMiT (3MiHM) UiHKM, AKMM aBTOMATUYHO He AO0MYCKAE BKOYEHHS 3asBOK, AKi He BignoBiaaoTb
3aJaHMM napameTpam UiHW, B KHUry (peecTp) 3asBOK Ta 3aCTOCOBYETbCA A0 OyAb-AKOT OKpemoi
3aaBKM (abo i1 3MiHM YK CKacCyBaHHA);

o JTIMIT 06CAry, AKMM aBTOMATUYHO HE JOMYCKAE BKJIYEHHA HE3BMYHO BEJIMKMX 32 0OCArOM
3aABOK B KHUry (peecTp) 3adBOK;

« IMITU iHWKMX napamMeTpiB, AKi He JAOMycKalTb BKAKYEHHA 3adABOK, WO MNepeBMLLYOTb Ui
NiMiTH, B KHUrYy (peecTp) 3aaBOK.

20.10.1. 3a3Ha4yeHi NiMiITM MOXYTb OYTM CTaTUYHMMM (AKWO BOHM BCTAHOBJ/IOKTLCA Ha
3a3jasierilb BU3HaYEHUM NPOMIXKOK Yacy) abo AMHAMiIYHUMM (AKLLO BOHWM 6e3nepepBHO 3MiHIOTLCS B
xogi Topris).

20.10.2. OnepaTtop 3abe3nevyye HaCTynHi npoueaypu KOHTPOO 3a HAACMIAHHAM, 3MIHOK Ta
CKaCyBaHHAM 3aABOK:

* MOX/IMBICTb aBTOMATMYHOI 3MiHM 3HA4YE€Hb AMHAMIYHMX NiMITIB B 6yab-AKMK nepiog nig 4ac
ToproBenbHOro AHsA;

« 3acTocyBaHHA npoueayp B ETC B pexxnmi peanbHoro yacy;

* ABTOMaTUYHE BigXMIEHHA 3as8BOK NMpu NepeBULLEHHT BCTAHOBAEHMX NIMITIB;

* MOXKJ/IMBICTb BKJIOYEHHS OAHIET abo pagy 3asBOK, AKi MepeBMLLYIOTb BCTAHOBJIEHI NiMiTH, B
KHury (peectp) 3aABOK Ha 3anuT BignosigHoro YdacHuka TopriB AgmiHictpatopom ETC, Ha
TUMYaACOBiM OCHOBi, 3a BMHATKOBMX O06CTaBMHM, 6€3 BNAMBY Ha (POpPMYyBaHHA UiHM (30Kpema
CepegHboro Kypcy, LiHn BigkpntTA, LliHW 3aKpUTTA Ta NOB’A3aHUX 3 HUMM MOKA3HUKIB, BU3HAYEHUX Y
po30ini 12 uyx MpaBun.

20.11. Ana Toprie aKuiasmMu, AEn0O3UTapHUMM PO3NUCKaMM Ta LiHHMMM Mnanepamm 6ip>KOBMUX
iHBeCcTMUiMHMX OHAIB, A0 iHAEKCHOro KOWMKY SAKUMX BXOAATb BMKIOYHO akuii, B ETC
BCTAHOB/IIOETbCA MiHiManbHMM KpPOK LiHM, 3a/1€XKHO Big UiHM LiHHOrO nanepa, BKasaHoi B 3asBUi, Ta
cepeaHboi go60BOT KinbkocTi lNpaBounHiB ([orosopis) WwoAo LiHHOrO nanepa BiAMOBiAHO A0 BMMOT
HKLN®P.

PO34I/1 21. 3YNMMHEHHA TOPrIB Y BMIAAKY BMHUKHEHHA CUTYALIl LjIHOBOI
HECTABI/IbHOCTI

21.1. Onepatop 3a6e3nedvye, W06 NPOTAroM TOProBesIbHOro AHA MOCTIMHO (bYHKLiOHYyBa/M
HaNeXHi MexaHi3aMM aBTOMAaTMYHOro 3YMNUHEHHA TOpriB y BMMNAAKY BMHMKHEHHA CuTyauii uiHOBO1
HecTabiNbHOCTI Ta AOKYMEHTYE NapamMeTpu Ta npaBuaa 3aCcTOCyBaHHA MeXaHi3miB 3ynuHeHHA Topris.,
a TaKoX 6yAb-AKi 3MiHW B HMX Ta AaHi Npo X 3aCTOCYBaHHA.

21.2. ToKa3HMKK (KpUTepil), Wo xapakTepm3ytoTb CUTyauilo LiHOBOT HeCTabiNbHOCTi, 30Kpema
paHMYHi 3HAYeHHA 3MiHM LiHM (NigBUWEHHA ab0 3HMMKEHHA) AKTMBY, MOPSAAOK X PO3paxyHKy Ta
3aCTOCyBaHHS BCTaHOBJOKWTLCA bipykoBolo Pagoto Ta/abo KepiBHMKOM (YNMOBHOBAXEHOK 0CO6O0H0)
Onepatopa BignosigHO A0 HOpmaTtuBHO-NpaBoBux aKTiB HKUM®P uumu MpaBunamm Ta BHYTPILLHIMM
JOKyMeHTamm Oneparopa.

21.2.1. Onepatop MoOXe 3YMMHUTU Toprn AKTMBOM, gonyleHnm Ao TopriB Ha BTM (Kpim
JAep}aBHUX LiHHMX nanepiB), y TexHonoriax Topris, wo 6epyTb yvacTb Yy opMyBaHHi MOTOYHOT LiHM
TAKOro AKTMBY, 3aJIEXKHO Big CTyneHA 3miHM MOTOYHOT LiHM.

Y pasi 3MiHM 3HayeHHA [loTo4HOT UuiHM AKTMBY, JonyuweHoro Ao TopriB Ha BTM (Kpim
AeprKaBHMUX LiHHWMX nanepiB), Big OCTaHHbOI LjiHM 3aKpUTTA nonepegHboro TOproBenbHOro AHA He
MeHwWe HiX Ha 30% y 6iK 36inbleHHA ab0 3MeHWweHHA NpoTAroM 10 XBWMAIMH MOCMiNb 3 MOMEHTY
dikcauii 3a3Ha4yeHOoT 3MiHKM Topru UMM AKTMBOM 3YMNUHAIOTBCA Ha 1 rogmHy, ane He 6inblue HiX Ao
3aKiH4YeHHA ToproBesibHOro AHA.

Y pa3si 3MiHu MoTo4yHoi LiHM AKTMBY, fonyleHoro Ao TopriB Ha BTM, po3paxoBaHoi y NeBHMM
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ToproeenibHUM fieHb, Y 6iK 36iNnblUeHHS abo 3MeHLEeHHA Ha 50% a6o 6inblue Big LliHM 3aKpuTTA X04a
6 oAHOro 3 mM'ATM nonepeaHix ToproBesibHUX AHiB, TOprM UMM AKTMBOM 3YMUHAIOTBCA Ha 1 roauHy,
ane He Ginblle HiX A0 3aKiH4eHHA ToproeesibHOro AHA.

21.2.2. 3a yM0BM BKJItoMeHHA Onepatopa go peectpy pyHkiB MCI, Onepatop MoXe 3YNMHUTU
Toprn AKTHMBOM, gonyweHumM o TopriB Ha BTM (KpiM gepaBHMX UiHHMX nanepiB), Y TEXHOMOriAX
Topris, wWo 6epyTb y4acTb Y popmyBaHHi MOTOYHOT LiHM Takoro AKTMBY, 3a/1€XKHO Big CTyneHA 3MiHu
MoTo4HOT UiHK.

Y pa3si 3MiHM 3HaveHHA MMoTOYHOI LiHM AKTUBY (KpiM Aep’KaBHMX LiHHMX nanepis), AONyLEHOro
Ao TopriB Ha BTM, BKaYeHOMYy [0 peectpy puvHKiB MCI, Big ocTtaHHbol LUiHM 3aKpuTTA
nonepeaHboro TOProBesibHOro AHA He MeHLWe HiX Ha 50% y 6iK 36inblueHHA ab0 3MeHLWEeHHA
npotaroMm 10 XBWAMH nocnifib 3 MOMeHTY dikcauii 3a3HayeHoi 3MiHM Topru UMM  AKTMBOM
3YNMHAKTLCA Ha 1 rOAUHY, ane He GiNblie HiXK A0 3aKkiHYeHHA ToprosesibHOro AHA.

Y pasi 3MiHun MoTouHOI LiHM AKTMBY, donyuweHoro ao Toprie Ha BTM, BKAoYEeHOMY A0 peecTpy
pyHKiB MCI, po3paxoBaHOi y NeBHUIM TOProBebHUMA A€Hb, Y 6iK 36i/IblUEHHS a60 3MEHLIEHHA Ha 75%
abo 6Ginblue Bif UiHM 3aKpPUTTA X04a 6 OAHOro 3 MATM nonepegHix ToproBeNbHMX AHIB, TOPrU UMM
AKTMBOM 3yNMHAIOTLCA Ha 1 roaMHy, ane He Ginblue HiX A0 3aKiHYeHHA ToproBenbHOro AHA.

21.2.3. OnepaTop 3060B'A3aHMM 3YNUHUTU TOPr1 AEPKaBHUM LiHHMM Narnepom (3a yMOBM MOro
aonycky ao Topris Ha BTM) y TexHonoriax TopriB, AKi 6epyTb y4acTb Y dopmyBaHHi MOTOYHOT LiHK
LbOro WiHHOro nanepa, 3ajeXxHo Big cTyneHA 3MiHM MOTOYHOT LUiHK.

Y pa3si 3MiHM 3HaveHHA [loTo4HOT UiHM JepXaBHoro uiHHoro nanepy Big LiHWM 3akpuTTA
nonepeaHbOro TOProBe/IbHOr0 AHA He MeHwe HiXK Ha 10 % y 6iK 36i/bleHHA ab0 3MeHLIEeHHA
npotaroM 10 XBWMIIMH nocninb 3 MOMeHTy dikcauii 3a3HayeHoi 3MiHM Topru UMM LiHHMM Nanepom
3YNUHAITLCA Ha 1 roAMHY, ane He Ginblie HiX 40 3aKiHY4eHHA ToproBesibHOro AHA.

Y pa3i aKwo nicna noHoBaeHHA TopriB BiabyBaeTbCA 3MiHa MOTOYHOT LiHM AeprKaBHOro LiiHHOIo
nanepy BiZ 0CTaHHbOT LliHK 3aKpUTTA nonepeaHboro TOproBenbHOro AHA He MeHLe Hix Ha 20 % y 6iK
36iNblUeHHA ab0 3MeHLWeHHA nNpoTAroM 10 XBUAKMH MOCNiNb 3 MOMEHTY (ikcauii 3a3Ha4YeHoT 3MiHu,
Topru UMM LiHHMM NanepoMm 3YNUHAKTLCA A0 3aKiHYeHHA TOoproBesibHOro AHA.

21.2.3. PiweHHAM bipxoBoi Pagu Ta/abo KepiBHMKa (ynoBHOBarkeHOi ocobu) Onepatopa
BignoBigHO A0 umx MpaBMa MOXYTb BM3HAYaTMCA A0AATKOBI NigcTaBu ANA 3ynUHEHHA Topris.

21.3. OnepaTtop 34iMCHIOE po3paxyHOK MoTOYHMX LiH BignoBigHO Ao po3diny 12 umx Mpasun.

21.4. OnepaTop y pasi nepesBueHHA PaHUYHMX 3HAYeHb 3MiHM UiHM AKTMBY, nepegbadyeHmx
n. 21.2 umx MpaBmn, Ta 3ynnHKK TOpriB BiagNOBiAHMM AKTUBOM 34iMCHIOE NEPEBiIPKY ANA BMAB/IEHHS
NpUYMH, Wo npm3sBenn Ao CuTyauii UiHOBOT HecTabilIbHOCTi, 30KpeMa LWoAO0 HaABHOCTI 03HaK
MaHinyaoBaHHSA, Ta iHdopmye HKUIM®P npo pe3synbTatM nepeBipKM MpUYMH LiHOBOT HECTA6INbHOCTI
BiAMOBIAHO A0 HOPMATMBHO-NPABOBOrO aKTa, WO PEryale CKAagaHHa Ta nogaHHA ao HKUMOP
3BiTHMX AaHMX.

TaKox npo 3ynuHeHHA TopriB BHAcNigok HacTaHHA CuTyauii LiHOBOT HecTabinbHocTi Onepatop
HeramHo iHdOpMye yciMa MoxaMBMMM 3acobamm (ETC, Bebcamt Onepatopa, €NEKTPOHHA MoWTa,
TenedoHHMM Ta iHWi BMAM 3B’A3KY) Y4yaCHMKIB TopriB, a TakoXk LleHTpa/sbHOro KoOHTpareHta Ta
Jlenosutapin (3a yMOBM BM3HAYEHHA TaKoi HEOBXiAHOCTI B YKNAAEHMX 3 HUMM OrOBOpax).

B xoai nepeBipkM, WO 3AiMCHIOETbCA OnepatopoM y pasi BMHWMKHEHHA CuTtyauii LiHOBOT
HeCTabiNbHOCTi, MOXYTb aHaNi3yBaTMCA HACTYNHi pakTopu:

«BiAGYTTA KOPMOpaTMBHMX Ta iHWMX MOAIM, WO MOFAM BMJIMHYTM Ha UiHY UiHHMX nanepis
(BMnnaTta goxoAy, B T.4Y. KYMOHHOrO, NOrale€HHA YaCTMHW HOMiHa/IbHOT BApTOCTi, 3MiHa BiACOTKOBOI
CTaBKM, 3MiHAa YMOB BMMYCKY Ta 006iry UuiHHMX nanepiB, ny6nikauia 3Ha4vywoi perysboBaHO1
iHdopmauii Towo),

* HAfAIBHICTb Ta aKTya/IbHiCTb pO3paxyHKY OCTaHHbOI LliHW 3aKkpuUTTA TOpProBenbHOro AHA LiHHOro
nanepa (MPOMIXOK Yacy BiA4 AaTW ocTaHHiX TopriB, 3a HaCNiAKOM AKMX BOCTAHHE 3MiHMnaca LiHa
3aKpUTTA 3a LiHHMM NanepoMm);

* CTYNiHb BiAXMNEHHA LiH 3aABOK Ta/abo [lpaBoumHiB ([oroBopiB) WOAO0 AeprKaBHMUX LiHHMX
nanepis Big cnpaBegMBMX LiH, po3paxoBaHMX BigNoBiAHO A0 HOPMaTMBHO-MPaBOBMX aKTiB
HauioHanbHoro 6aHKy YKpaiHM Ta onpualogHeHuMx Ha odiuiMHoMy Be6-camti HBY, um  iHWwmx
6eHYMapKiB TOLLO.

Onepatop y pasi 3ynMHeHHA TopriB AKTUBOM, 3MiHa LiiHX AKOro NepeBMLLYE rPaHMYHi 3HaYeHHA,
nepeabaveHi n. 21.2 umx MpaBua, Ta 34IMCHEHHS BiANOBIAHOI NEpeBipKM MOXKe 3ynuHUTKM Topru
iHWMMM NOB'A3aHUMM AKTMBaAMM (30KpeMa LiHHUMMKM nanepamu TOro X emiTeHTa, WiHHMMM nanepamu
iHWKMX eMiTeHTiB aHanoriyHoi Ta crnopifHeHMX ranysem, AKTMBaMM, fIKi € 6a30BMMM aKTMBAMMU ANA
¢iHaHCOBOro iHCTpyMeHTa, ToprM AKMM 6yN0 3ynuHeHo, abo iHAHCOBMM IHCTPYMEHTOM, ANA AKOro
AkTUB, TOpPrn AKMM 6YN0 3yNMHEHO, € 6A30BUM aKTMBOM) 3a noroaxeHHAm 3 HKLNOP.
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21.5. MNoHoBneHHA TopriB 34iMCHI0ETbCA OnepaTtopom 3a pilleHHSAM TUX OpraHiB (yCTaHoB), WO
iHiyitoBann 3ynMHeHHA Topris, 3a YMOBM YCYHEHHA NiACTaB, WO BUKIMKAAM 3yNMHEHHA TOpPriB.

PO34I/1 22. 3AMNObBIFAHHA 3/I0BXXUBAHHAM HA BTM

22.1. Y4yacHuMK TOpriB He Ma€ npaBa 3A4iMCHIOBATU MaHiny/Il0BaHHSA, TOPriB/t0 3 BUKOPUCTaHHAM
iHcanaepcbKoi iHdopmMauii a6o HamaraHHA il BUKOPUCTaHHSA, iHLWi PUHKOBI 3/10BXKMBaHHA Ta BYMHATH
HecTtaHgapTHi npaBoyYMHM Ha BTM.

22.2. Onepatop 3 MeTOK 3anob6iraHHA 3/I0BXMBAHHAM Ha PUHKax Kanitasy Ta BYMHEHHIO
HectaHgapTHMX NpaBouYMHIB peanizye, 3 YypaxyBaHHAM XapaKTepy, MacwTaby Ta CKAa4HOCTI
AianbHocTi Onepartopa, HacTynHi npoueaypy Ta MexaHi3aMu1, AKi NOWMPIOIOTLCA Ha BCi Topru Ha BTM,
Ha BCi 3asBKM (@ TaKOX 3MiHM A0 HMX Ta X CKacyBaHHSA) Ta BCi BYMHeHi lNpaBounHu (Jorosopm),
He3a/IeXXHO Bif Toro, B fKiM AKOCTi AiloTb YYaCHWMKM TOpriB nNpu X HaACUMaHHI (BYMHEHHI) Ta
He3aJIeXXHo Bif KNieHTIB, B iHTepecax AKMX BOHW HAACMNAIOTbCA (BUMHAIOTLCA):

1) po3pobsis€ BHYTpPilUHi JOKYMEHTM, AKi MICTATb 03HakM [Migo3pinnx onepauin BignosigHo Ao
3aKOHOZJABCTBA Ta HOpMATMBHO-NpaBoBux akTiB HKUM®P, po3noain noBHOBaXKeHb, MOpsAoOK AiM Ta
npoueaypu WoAao BUABNEHHA, igeHTMdiKauil, aHanisy, nepeBipkK Ta 3BiTyBaHHA Npo TakKi onepaduii,
BM3HayeHHs dhopMK peanisauii npoueayp (B aBTOMaTUMYHOMY pexuMmi 3acobamm ETC, 3 oOMexeHMM
BTPYYaHHAM JI0AMHM, 30KpEMA 3 NiATBEPAKEHHAM OKpEMMX AiM, abo 6€3 TaKoro BTPYYaHHs) TOLLO;

2) 3abe3nevye 3acobamm ETC:

e e(beKTUBHMI Ta MOCTIMHUM MOHITOPMHI BCiX OTPMMaHMX 3afBOK, a TAKOX BCiX BYMHEHMX
MpaBoumnHie ([loroBopiB), 3 METOK BMABNEHHA Ta iaeHTUdiIKauii Migospinnx onepauin (B xoAi
ToproeenbHO1 cecii Ta 3a NigcymMKom Topris);

* MOXX/IMBICTb aHanily Ta MOPiBHAHHA MiX COOOK KOXHOro BYMHeHoro [lpaBounHy (Jorosopy)
Ta KOXHOI HaZicnaHoi, 3MiHEeHOi, cKkacoBaHOi abo BiaxuneHoi 3asBky B ETC B xo4i MOHITOpMHrY Ta
npoBeAeHHA NepeBipoK;

e FeHepyBaHHA MOBiAOMJIEHb MpPO 3arpo3y (HasABHICTb O3HAK) 3/10BXMBaHb i3 3a3HAYEHHAM
3anaBok Ta [lpaBoumHiB (JoroBopiB), AKi NOTpPebylOTb NOAANLLIOrO aHanizy 3 METOK BUABAEHHA
MaHinyntoBaHHA Ha BTM, TopriBni 3 BMKOpMCTaHHAM iHcaMaepcbKoi iHdopmauii abo HamaraHHsA i
BMKOPMCTaHHS;

* aBTOMaTU30BaHe 34YMTYBaHHA, nepernsag Ta aHanis iHdopmauil 3 KHUr (peecTpiB) 3aaBOK i3
3a6e3Me4YeHHAM MOXK/IMBOCTI BMGIPKOBOI MepeBipKM TaKMX onepauii NoauHol (AaMiHicTpaTopom
ETC, KepiBHMKOM 4M iHLLIOK YNOBHOBaXeHO ocoboto Onepartopa);

* MOXJIMBICTb aBTOMATMYHOIO BigXM/IEHHA 3aABOK ab0 HamaraHHs iXHbOT 3MiHW Yy BMMNAAKax,
BM3Ha4YeHMX y umx lNpaBuiax Ta BHYTPiWHiIX AoKyMeHTax OnepaTtopa;

3) nepe.ipse haKTU MOXKIMBOrO MaHinyNloOBaHHA, TOPriB/i 3 BMKOPUCTAHHAM iHCaMAEpPCbKOi
iHdopMmauii abo HamaraHHA i BUKOpMCTaHHA Ha BTM - y BUMNagKy BUHWMKHEHHA y Onepartopa, Ha
niagctasi aHanizy nojaHmx 3afBoK i yKnageHux [paBoumHiB (JorosopiB) 3a nigcyMkamu Topris,
OOr'pYHTOBAHMX Nigo3p WOAO MOXAMBOCTI TaKMX 3/10BXMBaHb, 30KpEMa MOXe 3BepTatmca o
BiAMOBigHMX YYaCHMKIB TOPriB i3 BUMOrow LWoAo HagaHHA iHdopmauii Ta JOKYMeHTiB BignoBigHO 40
n. 22.3 uux lMNpasun;

4) NpUNMHAE abo 3ynUHAE TOprv y BMNaakax, BCTAHOB/IEHMX 3aKOHOAABCTBOM YKPaAiHM i UMMM
MpaBunamu;

5) npoBoAMTb AMCUMNAIHAPHI pO3CNigyBaHHA i 3aCTOCOBYE A0 YYaCHMKIB TOpriB AMCUMNAIHAPHI
3axoaM, nepeabayveHi po3diziom 23 umx MpaBun Ta BHYTPilWHIMM AOKYMeHTaMM OnepaTtopa;

6) Hagcnnae HKUM®P nosigomneHHa npo [ligo3pini onepauii BignosigHoO A0 BWMMOr
3aKOHOJABCTBA Ta HOpMaTMBHO-npasBoBux akTiB HKUMNOP (y ToMy uucni y pasi icHyBaHHA B
OnepaTopa nigo3pu, WO Mig Yac 34iMCHEHHS onepauid 3 AKTMBAMM BMKOPWUCTOBYETbCA abo MoXke
6yTM BMKOpWUCTaHa iHcaMaepcbka iHgopMalif, - MCTOM He Mi3Hile HacTynHoro po6o4oro AHs)
BignoBigHO Ao n. 22.4 uux lMNpaeun;

7) opraHisoBye Ta nNpoBoAMTb €MEKTUMBHY Ta KOMMJEKCHY npodeciiHy niarotoBky Ans
npauiBHMKIB, 3aly4eHMX [0 Mpouecy MOHITOPUHIY, BWABNEHHA Ta ideHTMdikauil Migospinmnx
onepauir BignosigHo Ao n. 22.5 uux Mpasun

8) nucbmoBo (pikcye Ta 36epirae npoTArom LiOHaMMeHwe 5 pokiB iHdopmalito npo
¢yHKUioOHYyBaHHA Ta OyAb-AKi 3MiHWM Ta OHOBNEHHA Mpoueayp Ta MexaHi3miB, nepeabGavyeHux UMM
MYHKTOM, a TAKOX 3arnMcu Npo pesy/abTaTh aHanisy Migospinmx onepaui Ta pilleHHs (BKAOYauM iX
OOr'pYHTYBaHHA) NpoO HaaCMNaHHA abo He HaacunaHHA HKUMOP nosigomnenHa npo [Migospini
onepaLii;

9) 3abe3neyye B XOA4i BHYTPiWHbOro ayauTy LWOPiYHY nepeBipKy edeKTMBHOCTI npoueayp Ta
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MEXaHi3MM 00 3anobiraHHA 3/10BXKMBAHHAM Ta, 3a NOTPE6M, IXHE OHOB/IEHHS;

22.3. Tlpu nposeaeHHi nepeBipoK aKTiB MOXJAMBOrO MaHiMy/lOBaHHA, TopriBai 3
BMKOPMCTaAHHAM iHCaMAepCbKoi iHpopMaLii abo HamaraHHs 11 BUKopUCTaHHA Ha BTM, Onepatop Mae
NpaBO BMMaratM BiA Y4dacHMKiB TopriB Hagatu iHdOpMauilo Ta JAOKYMEHTM, AKi npAmMo abo
onocepesKOBaHO CTOCYHTbCA BiAMOBiAHMX 3adABOK abo YyknageHux [lpaBounHiB (Jorosopis),
30Kpema:

1) MNOACHEHHA YNOBHOBaXXeHMX MpeACTaBHUKIB Y4aCcHMKIB TOpriB y 3B'A3KY 3 MOJAaHHAM
BigNoBigHMX 3aABOK i BUMHEHHAM BignoBigHux MpaBounHie ([Jorosopis);

2) konii pgopydeHb KnieHTa, Ha nigctaBi AKMx 6ynM nogaHi BignoBigHi 3aABKM i yKnageHi
MpaBoumHn (Jorosopu), Konito goroBopy 3 KnieHTOM, Ha niactaBi Akoro nojaHi BiANOBiAHi
AOpYYEeHHs, noscHeHHA KnieHTa y 3B'A3KY 3 nojayeld AOpyveHb Ha YKIaAaHHA BignosigHMX
MpaBounHis (Jorosopis) (AKLWO BigNOBigHI 3aaBKM 6yaM noaaHi 3a gopyYyeHHAM KnieHTa);

3) 3aBipeHi B yCTaHOBIEHOMY MOPAAKY KONii JOKYMEHTIB, WO NiATBEPAXKYIOTb MOBHOBAXKEHHS
NnocagoBMX 0Ci6 Y4yacHMKa TopriB, a TaKoX 3pasku NignmciB TakMx NocaoBMX 0OCi6.

22.4. Onepatop Hagae HKUM®P nosigomneHHa npo MNigo3pini onepauii Ha HaCTYNHUX yMOBax:

* HasABHiCTb paKTiB, aHani3y Ta BCiel iHdopmaLii, aKkoto Bonogie Oneparop;

o 3abe3nevyeHHs, Wo6 ocoba, SKOI CTOCYETbCSA MOBiAOMNEHHA npo [ligo3piny onepauito, a
TaKOX OyAb-AKi iHWi 0COOM, KPiM TUX, AKi NOBMHHI 3HAaTK NPO TaKe NOBIAOMNEHHS 3 OrnaAy Ha iXHi
nocagoBsi 060B'A3KM B Onepartopi, He 3Ha/sM NPO HaACMNAHHA Ta Ail, NoB'A3aHi 3 MiAroToBKOKW A0
HaACWJIaHHA Takoro nosigomneHHA o HKUMOP.

22.5. OnepaTop OpraHi3oBye Ta NPoBOAUTb E(EKTUBHY Ta KOMMNIEKCHY NpodeciiHy MiaroToBKy
ANA NpauiBHMKIB, 3a/ly4eHMX A0 MpoLEeCYy MOHITOpPMHrY, BMABNEHHA Ta iaeHTudikauil Migospinnx
onepauin, B TOMy YMchni Ao 06pobkmM iHdopmaLii Npo 3asBKKM Ta Npo BYMHeHi MpaBounHmM (Jorosopw),
a TaKoX [0 3anob6iraHHA BYMHeHH [ligo3pinmMx onepauid. Taka npodeciHa nigrotoBka
NPOBOAUTbLCA PEryNAPHO i3 3a6e3neYeHHAM HaNEXHOro Ta AOCTaTHbOro piBHA NigroToBKM BiANoBigHO
A0 XapaKTepy, MaclTaby Ta CKlagHoCTi AisanbHocTi Onepartopa.

PO3/I/1 23. KOHTPO/Ib 3A [JOTPUMAHHAM MPABUJ1 TA 3ACTOCYBAHHA CAHKLIM 3A IX
MOPYLLEHHSA

23.1. Onepatop 34iMCHIOE 6e3nepepBHUM KOHTPO/Ib 3a LiiHaMM Ha AKTUBM, aonyuieHi ao Topris,
OOTPMMAHHAM BMMOI 3aKOHOJaBCTBa Ha HOpMaTMBHO-npaBoBux akTiB HKUM®OP wopo opradisauii
TopriBni (iHAaHCOBMMM iHCTPYMEHTaMM, JOTPUMAHHAM eMiTeHTaMM Ta Y4YaCcHMKaMM TopriB UuMx
MpaBun, iHWMX AOKyMeHTiB OnepaTopa, WO PperyaTb opradizadito TopriB, a TaKOX pilweHb
bipoBoi pagu Ta/abo KepiBHMKa (YNnoBHOBaXeHOi 0cobu) Onepatopa, LWAAXOM 3iMCHEHHS 3aX0AiB,
nepea6aveHnx ummmn lNMpaBnnamu, a Takox iHWKMMKM goKymeHTamm Onepartopa.

MeToto TaKoro KOHTPOJIKO €:

* 3aMno06iraHHsA MOpPYLIEHHI0 3aKOHOAABCTBa, uMX [lpaBMAa Ta iHWMX BHYTPIWHIX AOKYMEHTIB
OnepaTtopa nig 4Yac TopriB Ta BXUTTA HEOOXigHMX 3ax04iB;

*BMABMIEHHA Ta 3anobiraHHA MOPYLIEHHIO BCTAHOB/IEHOrO MOPAAKY PO3paxyHKiB  3a
MpaBoyrHamm (Jorosopamm);

e3anobiraHHa  CuTyauiaM  UiHOBOI  HecCTabiNIbHOCTI Ta  HeAOMYyWEHHA  BMHMKHEHHA
HeBnopAAKOBaHUX YMOB TOPriBi;

* BUAABJIEHHA (DaKTiB HEBiANOBIAHOCTi eMiTeHTa Ta MOro LiHHMX nanepis, AonyuieHnx Ao Topris,
BMMOram, BCTaHOBJ/IEHMM 3aKOHOAABCTBOM Ta UMMM [paBunamu;

*3ano6iraHHA 3/10BXXMBAHHAM Ha pUMHKax Kanitany Ta BYMHEHHIO HecTaHAapTHMX MpaBOYMHiB
TOLWO.

Onepatop y pa3i nopyweHHA umx [lpaBun BXMBAE 3axoAiB LWOAO YCYHEHHA MOpYLUEHb,
3aCTOCOBYE CaHKLii 40 Y4YacHMKIB Toprie, AKi nopywman ui MNpaesuna. OnepaTtop NoBMHEH NOBiIAOMUTH
HKUMN®P npo BMABneHi nopyleHHA Ta 3acTOCOBaHi caHKUil BiANOBiAHO [0 HOPMaTWMBHO-NPaBOBOrO
aKTy, AKMM BCTAHOBJIOE NOPSAAOK CKNaZaHHA Ta nogaHHa Ao HKLUM®P 3BiTHUX gaHMX.

23.2. 3axoaM aucumniiHapHoi Aii A0 Y4YacCHWKIB TOpriB y BMMaAKax MOPYLIEHHA HUMM LMX
MpaBun, iHWKX BHYTPiWHIX AOKYyMeHTiB OnepaTtopa Ta BUMOr 3aKOHOAABCTBa YKpaiHM BM3HAYaKOTbCA
umm  lNpaBunamm (3oKkpemMa po3diziom 3) Ta pAoKymeHTamm Onepatopa WoAO opraHisauii
ANCUMNNIHAPHOrO KOHTPOJIIO.

23.3. lopyweHHsa BMMOr umx lpaBun, iHWKMX BHYTPIWHiIX AOKyMeHTiB OnepaTopa, 30KpemMa
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HeBMKoHaHHA lMpaBounHy(iB) ([dorosopy(i)), nogaHHA OnepaTopy HeZOCTOBIpHOI iHOpMaLii Towo €
NiZICTaBO /1A 3aCTOCYBAHHSA 3aX0AiB AMCLUMNAIHAPHOT Ail (CaHKLUiM) 3 60Ky OnepaTtopa A0 YYacHUKIB
TOpriB Ta/abo ixX YNoBHOBaXeHMX NpeACTaBHMKIB, 30KpeMa:

1) nonepegxeHHA YneHa Onepartopa;

2) TMMYacoBe 3yMnMHEHHA AoMNycKy Ao TopriB Y4yacHuMKa TopriB Ta/ab0 YMNOBHOBaXKEHOro(Mx)
npeacTtaBHMKa(iB) Y4yacHMKa Topris.;

3) ckacyBaHHA JonycKy Ao Toprie Ana YNoBHOBaXeHOro(ux) npeacraBHMKa(iB) Y4yacHMKa
TOpris;

4) cKacyBaHHA JonycKy Ao TopriB (NpUnNUHEHHA cTaTtycy Y4yacHuKa TopriB) Ana YneHa
OnepaTtopa;

5) TMM4yacoBe no3baBneHHA YneHa Onepatopa MpaBa Ha y4yacTb B Toprax TepMiHoM go 12
micauyis;

6) HaknageHHA WTpacHUX CaHKUiM, PpO3Mip AKMX BCTAHOBJ/IETbCA OKPEMMM PilLEHHAM
bipxxoBoi Pagu.

23.4. MNopsaoK AiM npy HeBMKOHAHHI MNpaBounHiB (JoroBopiB), BUMHEHUX HA AAPECHOMY PUHKY
(PUHKY KOTWpyBaHb) Ta PuHKY PEMO, B T.4. NopAAOK BM3HAUYEHHA BMHHOT CTOPOHM, MOXJ/IMBA Cyma
HEeYCTOMKM, 3aX0AuM BNAMBY nepeadadeHi pozdinamu 8 ma 11 umx Mpasuma.

23.5. MNopsafoK AiM npu 3aCTOCYBaHHI CaHKUii y BUrNa4i 3yNMHEHHA YM CKAcyBaHHS AOMYCKY A0
Topris BU3Ha4yeHo y n. 3.6-3.7 umx pasun.

Mpyu npurHATTI OnepaTopoM pilleHHS NP0 HaK/aAaHHA iHWMX caHKuii OnepaTop noBifomAse
YneHa Onepatopa He nisHiwe Hix 3a 2 poboumx gHi. YneH OnepaTtopa Ma€ NpaBO HaAaTHM NOSCHEHHS
woao akTtiB abo iX Knacudikauii, HaBegeHuX Yy piweHHi OnepaTopa, 3 HajaHHAM JOKa3iB Yy
NMMCbMOBIM opmi Yy TepMiH, WO He nepeBUWYE 2 pobOYMX AHI 3 MOMEHTY ronepesKeHHs
BiANOBiAHMM OpraHoM NPo HAK/JAAEHHS HA HbOro caHkKLuih. bipxkoBa Paga 3060B’A3aHa po3rasiHYTH
3BepHeHHSA YneHa OnepaTtopa Ta BUHECTM BiAnoBiAHe pilleHHsA, 3 NoAanbluMm MOro iHOpMYBaHHAM.

YneH OnepaTtopa, Ha AKOro HaKAAAEHO CaHKLilo, MaE MNpPaBO OCKApPXWMTWU pilleHHA npo
3aCTOCYBaHHA CaHKLii y Ap6iTpakHil Komicii Onepatopa, TpeTeMcbKOMy CyAi Ta cyai.

23.6. 3axoaM LWOAO KOHTPOJIIO BiANOBIAHOCTI eMiTeHTiB Ta iX WiHHMX nanepis BumMoram [Mpasmn
Ta NOPSAOK AiM WOAO 3YMMHEHHA YM CKacyBaHHSA AOMYCKY LiHHMX manepiB Ao TopriB BUM3HayeHO Y
po30ini 4 unx MNpasun.

PO341/1 24. PO3B’A3AHHA CI1OPIB MIXK YYACHUKAMU TOPTIB

24.1. Cnopu MiX Y4yacHMKaMu TOpriB, MNOB'A3aHi 3 BYMHEHHAM, BMKOHAHHAM, 3MiHOKO Ta
po3ipBaHHs MpaBounHiB (Jorosopis), nignaratoTe po3rnagy ApbitpaxkHoto Komicieo OnepaTopa.

24.2. TlopsafdoK AisnbHocTi Ap6GiTpaxkHOi Komicii OnepaTopa BM3HayaeTbcA OnepaTtopom Ta
OMpPUIOAHIOETLCA Ha BebcanTi.

24.3. CTopoHM OyAab-AKOro Cnopy MOBWMHHI AOKNACTM A0OPOCOBICHMX 3YCWM/b ANA BUPilIEHHA
Cropy APYKHIM YMHOM, 6e3 apbiTpaxy.

24.4. CnopM, WO BMHMKaKTb wWoao0 [lpaBounHiB (JOroBopiB), CTOPOHOK AKMX € OpraHu
JAEprKaBHOI OpraHu, po3ras4arTbCs 3rigHO 3 YAHHMM 3aKOHOAABCTBOM YKpaiHu.

PO34I/1 25. BUABJ/IEHHA, 3AMNOBIFTAHHA TA YCYHEHHA KOH®OJIIKTY IHTEPECIB

25.1. Onepatop cTBOplOE Ta 3abe3neyye YHKLIOHYBaHHA MeXaHi3My BUABAEHHA, 3anobiraHHA
Ta YCYHEHHA KOHMANIKTY iHTepeciB MiX 6yab-AKMMM TaKMMKU 0COBAMM:

1) OnepaTopom;

2) akuioHepamu OnepaTopa;

3) oco6amu, siKi 34iMCHIOTb KOHTPO/Ib Hag OnepaTopom Ta BTM;

4) YyacHMKamu Topris.

25.2. Onepatop Ha niagcTaBi 3aKOHOAABCTBAa, HOPMATMBHO-NMpaBoBMX akTiB HKUI®P, 3okpema
CcTaHZapTiB KoprnopaTuBHOro ynpaeniHHA, Ta Cratyty Onepatopa po3po6aA€ Ta 3aTBEpPAXKYE
BHYTPilWHi(i) AOKYMEHT(M), A€ BM3HAYEHO 3axoAM LWOAO BMABNEHHA Ta 3anobiraHHA KOHAiKTam
iHTepeciB npu npoBagKeHHi npodeciMHoi AisnbHOCTI 3 opradizauii TopriBni  diHaHCcoBUMM
iHCTpyMeHTamM.
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25.3. OnepaTop npu 3anobiraHHi BUHMKHEHHIO Ta BpPeryloBaHHi KOHMNIKTY iHTepeciB, 30KpeMa
B X04i peani3auil ynpaBniHHA NEPCOHANOM, KEPYETbCA HACTYMHMMMU OCHOBHUMM NPUHLIMMAMM:

« 060B'A30K MpaLiBHMKiIB Onepatopa pO3KpUTM BiAOMOCTI Mpo peanbHMM abo NOTEeHUiMHWUM
KOHAIKT iHTepeciB;

* iHAMBiAYaNbHUM po3rnsg i ouiHKa maTepianbHMX Ta penyTauiMHux pusukiB ans OnepaTopa
NPY BUABJIEHHI KOXKHOMO KOHMANIKTY iHTepeciB Ta MOro Bpery/ioBaHHi;

 KOHIZEHUiMHICTb MpoueciB pO3KpPUTTS BiJOMOCTEM Mpo KOHMAIKT iHTepeciB Ta WoOro
BpEryl0BaHHS;

* JIOTPUMaAHHA 6anaHcy iHTepeciB Onepatopa i npauiBHMKA NpU BpPEryatoBaHHi KOHMMIKTY
iHTepeciB.

25.3.1. 3piMcHiolo4i CBOT MOBHOBAXKEHHA/060B’A3KM MpauiBHMKM Onepatopa MOBMHHI AisTh
Ti/JIbKM B MEXax HaJaHMX iM NOBHOBaXEHb/060B’A3KiB Ta:

*NPU yXBaJIeHHi pilleHb 3 NpMBOAY AiNOBMX MMTaHb i BMKOHaHHi CBOIX TPYyAOBMX O6OB'A3KiB
KepyBaTUcA iHTepecamn OnepaTtopa 6e3 BpaxyBaHHA CBOiX OCOBGMCTMX iHTepeciB, iHTepeciB 4neHiB
CiM’T UM iHWKMX BIM3BbKMUX OCib;

* YHUKATK CMTyaL il i 06CTaBUH, AKi MOXKYTb NPU3BECTM A0 KOHMNIKTY iHTepeciB;

* HEramHo, asie He Mi3Hille HAacTYMHOro po6o4oro AHA 3 MOMEHTY, KOJIM NpauiBHMK Ai3HaBCA YM
NMOBUHEH GYB Ai3HATUCA NPO HAABHICTb Y HbOMO PEasibHOrO0 YW MOTEHLIMHOro KOHMAIKTY iHTepeciB,
NOBiJOMNATU KepiBHMKA BMKOHABYOro opraHy ab6o iHWMM YnoBHOBaXKEHMM opraH OnepaTopa Ta
KOMMMIAEHC-MEHeKepa Npo peasibHUM abo NOTEHLiMHUM KOHMANIKT iHTepecis;

» JO6POCOBICHO CMPUATU BPEryIlOBaHHIO KOHMIKTY iHTepeciB, L0 BUHMK.

25.3.2. KoHAiKT iHTepeciB MOXe BMpillyBaTMCA HACTYMHUMM CNOCOOaMM:

« OGMEKEHHA A0CTYNY npauiBHMKa A0 NeBHOT iHopMaLii, SKa Moxe 3a4inaTv Moro npuBaTHi
iHTepecu;

* 06pOBiNbHA BigMOBa MpauiBHMKa abo MOro BiACTOPOHEHHS (MOCTiMHE abo TMMYacoBe) Bif
y4yacTi B 06roBopeHHi Ta npoueci yxBaJeHHA PpilleHb 3 MNWTaHb, AKi 3HAXoAATbCA ab0 MOXKYTb
ONUHMUTMCA Nig BNMBOM KOHMAIKTY iHTepeciB;

e nepernag i 3miHa dyHKLioHaNbHMX 060B'A3KiIB NpaLiBHUKA;

e TMMYaCcoBe BiJCTOPOHEHHA nMpauiBHMKA Big nocagM, SAKWO MOro 0cobucTi iHTepecu
cynepeyatb Moro yHKLioHa/IbHUM 060B'SI3KaMm;

eMepeBeAeHHs npauiBHMKa Ha nocaay, Wo nepeabayvae BMKOHAHHA (QYHKLiOHANbHMX
0060B'A3KiB, HE NOB'A3aHMX 3 KOHMNIIKTOM iHTEpecCiB;

 BigMOBa npauiBHMKa Bi CBOro nNpuMBaTHOrO iHTEpecy, AKMM NOPOAXKYE KOHGIKT iHTepeciB 3
iHTepecamn Onepatopa Ta iH.

* 3BiJIbHEHHA NpauiBHMKA.

25.3.3. 3 MeTO nonepegXeHHA KOHPNiKTy iHTepeciB y AianbHocTi Onepatopa KepiBHMK
BMKOHABYOIro opraHy a6o iHLMI YNOoBHOBAXKEHMM opraH OnepaTtopa 6epyTb Ha ce6e 060B’A30K:

* 3/1IMCHIOBATM peTesibHe MJIaHyBaHHSA AifA/IbHOCTi y cdepi 3ano6iraHHs Ta BUMSABNEHHA KOpynuii,
30KpeMa B YaCTMHi 34iMCHEHHs 3axoAiB WOAO CBOEYACHOro 3anobiraHHA, BWABNEHHA Ta
BPEry/IloBaHHA KOH(MNIKTY iHTepeciB, YHECEHHS MEBHMX 3ax0AiB A0 NnaHiB po60TH Ha BignoBigHMM
PiK;

* 336e3ne4yBaTM HaABHICTb NMMCbMOBOIO 30060B’A3aHHA MOCAZO0BMX OCi6 Ta CNiBPOGITHMKIB Npo
Hepo3ro/ioleHHsA npodeciiHoi Ta/a6o KoHdiaeHUiMHOT iHpopMaLii Ta NOBIZOMNEHHS NPO HaABHMM
(NOTeHUiMHMM) KOHDNIKT iHTepeciB;

» OpraHisoByBaTH iHAMBIAYaNbHO-NPOdiNAKTUUYHY POBOTY 3 0CO6aMM, AKUMU B MUHYJIOMY OYu
CTBOpEHi 06CTaBUHKU Ta NepeayMoOBU BUHUKHEHHA KOHMIKTY iHTepeciB, Ta 3 0C06aMM, AKi NpautoloTb
y cdhepax AisNbHOCTi 3 BUCOKOK MMOBIPHICTIO KOPYNLiMHMX pU3MKIB.

25.4. Onepatop 06MeKYE BNacHy iHBECTULMHY AiA/bHICTb, 30KpeMa He Ma€E npaBa BUCTYNaTH
cTtopoHoto [lpaBoumHiB (JoroBopiB) wWoao ¢iHaHCOBMX FHCTPYMEHTIB, WO YKnajawTbCA Ha BTM,
opraHisauito AianbHoOCTi AKOT 34iMcHI0E Oneparop.

25.5. OnepaTop 3ab6e3neyye A0JATKOBMM KOHTPOJIb 3a onepauisMMu, fAKi 34iMCHIOTbLCA Ha
perynboBaHoMy (OHAOBOMY PMHKY aKuioHepamm Onepatopa Ta/abo ocob6amu, fAKi 34iMCHIOTb
KOHTpO/Ib Hag OnepatopoM Ta BTM, 3 MeTow BMABAEHHA, 3anobiraHHA Ta YCYHEHHA KOHMiKTy
iHTepeciB, 30KpeMa B YaCTMHi NMOCMNEHOro aHanisy BiAMOBIAHOCTI UWiH Ta YMOB 3afABOK (30Kpema
AppecHux) Ta MpaBo4mHiB ([oroBopiB) 3a y4acTi Takmx 0Cib UiHam, Wo cknanmcsa Ha BTM, KpuTepiam
Cutyauii uiHOBOT HecTabiNbHOCTi Ta O3HaKam 3J10BXMBaHb 3rigHo po3dinis 12, 21 ma 22 uux
MpaBun BignosigHo.
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25.6. [lns 3ano6iraHHA Ta YCYHEHHA KOHMANIKTY iHTepeciB MiXK 6yAb-SKMMKM YYaCHMKaMM TOpriB
Ta/abo 3 OnepatopoM UMM MpaBraamu Ta BHYTPiWHIMKM JOKYMeHTamu OnepaTopa 3abe3nevyeTbca:

o PiBHWM, MPO30PMM, LWiNbHO CTAHAAPTM30BAaHUM Ta HEAUCKPUMIHALiIMHMI AOCTYNn BiAnoBigHO
£0 po3diny 3 umx MNpasun;

e WiNbHO CcTaHAapTu30BaHi ymoBu [lpaBouumHiB (JoroBopiB), WO BYMHALTLCA Ha BTM, Ta
forosopiB 3 OnepaTtopom LWOAO AOCTyny A0 TopriB, 3paskM AKMX OMPUIOAHIOTLCA Ha Be6canTi
OnepaTtopa BignosigHo Ao uux lMNpaeu;

e piBHi yMOBM WOAO0 OTpUMaHHA iHdopMauii woao Toprie BignoBigHO A0 po3diny 15 umx
MNpasun;

o JeTaJlbHUM ONKUC Ta CTaHAAPTM3aLlifa nNpaB Ta 060B’A3KiB YYacHUKIB TopriB BiAnoBiAHO A0 LMX
MpaBun Ta BHYTPilWHiX JOKYMeHTiB Oneparopa;

* BMCOKMM piBeHb aBToMaTtu3auii 6i3Hec-npoueciB nNpu 06CAYyroByBaHHi Y4yacHMKiB Topris
3acobamu ETC, wo MiHiMi3ye p13MKKM 0COBMCTOro BNAMBY Ta BUHMKHEHHA KOHMIKTY iHTepeciB;

e MOX/IMBOCTi 06’€KTUMBHOIO Ta HEynepeaKEHOro po3s’A3aHHA CNOpPiB MiXK Y4YacHWMKamu TopriB
BiANoBiAHO A0 po3diny 24 uyx Mpasun;

* MpPO30pH1I, OBI'PYHTOBAHUM Ta HeAUCKPMMiHaLiMHUM XapaKTep naati 3a nocayri Onepatopa
BignNoBiaAHO A0 po3diny 26 umx Mpasun ToLo.

Y pa3i BuABAeHHA KOHOAIKTY iHTepeciB B Y4acHuKiB Toprie OnepatopoM MOXYTb AOAATKOBO
BMBYATMUCA X onepauii B KOHTEKCTi HAABHOCTi O3HaK 3/10BXXMBaHb 3rigHo po3disy 22 umx lMNpasu.

PO3/4I/1 26. PO3MIPU MJIATEKIB 3A [OC/IYIM1 ONMEPATOPA TA MOPAAOK IX CM/IATU

26.1. MNepenik BuaiB nocayr Onepartopa Ta po3mip niatm 3a HUMKU (Tapudu) BCTaHOBAOOTLCA
OnepaTopoM CaMOCTiMHO Ta 3aTBepAXYyTbCA bipoBoto pajoto.

26.2. Po3mip nnatn 3a nocnyrn OnepaTopa Mae 6yTH 06r'pyHTOBaHWM Ta ansa YneHis OnepaTtopa
MaE HeAMCKPUMIHaUiMHUA XapaKTep, i3 BpaxyBaHHSAM iX cTaTycy Ta/abo MOKasHWKIB TOProBesibHOi
AKTMBHOCTI (30KpeMa, 3i 3HMKKaMM Ans MapKeT-MelKepiB Ta iHIWKMX aKTMBHUX Y4YacHMKIB TopriB).

26.3. TllopsgoK Ta CTPOKM BMKOHaHHA 3000B’A3aHb WoAo cnnatyv nocayr OnepaTtopa
BCTaHOBAOOTbCA Tapudamm Ta yknageHum 3 Onepatopom JOroBOPOM LLOAO AoCTyny Ao Topris.

26.4. Tapudm Onepatopa 060B'SI3KOBO OMPU/IIOAHIOITLCA Y BibHOMY JocTyni Ha Be6canTi
Onepatopa Yy WifIo4060BOMY pEXUMI

26.5. OnepaTtop A0 YKAaZEHHA 3 KNiEHTOM (YYaCHMKOM TOpriB, eMiTEHTOM TOLLO) BigNoBiAHO A0
unx [MMpaBun poroBopy nNpo HagaHHA iHAHCOBOT MOCAYru, NOB’A3aHOi 3 oOpradisaui€l Toprieni
¢iHaHCOBMMM THCTpYMEHTaMM, A0AATKOBO HaJa€ TaKOMY KNi€EHTY iHdopmauito, 3a3HayeHy y cTaTTi 7
3aKoHy Ykpainum "Mpo ¢iHaHcoBi nocayrn Ta ¢iHaHCOBI KOMNaHii" (30Kpema LUIAXOM OMPUIIOAHEHHSA
3a3HauveHoi iHdopmauii Ha BebcarTi Onepatopa).

PO3/I/1 27. MIATPUMAHHSA JIKBIAHOCTI AKTMBIB, AOMYLLEHMX 4O TOPTIB

27.1. Onepatop, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKa (YNOBHOBaXKEHOT OCOOM)
Onepatopa, 3abe3ne4vye HaABHICTb MexaHi3miB nigTpumaHHA NikBigHOCTI HAa BTM woao giHaHcoBUX
iHCTpyMeHTiB, TOpru AKMMM NPOBOAATLCA 3a TEXHOJ/Ori€l 6Ge3nepepBHOro ayKuioHy (Ha PUHKY
3aABOK), 30Kpema LWoao:

1) aKLUiM, WOAO AKMX iCHYE NiKBiIAHUM PUHOK;

2) uiHHMX nanepiB 6ipXKoOBMX IHBECTULIMHMX (DOHAIB, LWLOAO AKUX iCHYE NiKBIAHMM PUHOK

HaaBHicTb wWwoao ¢iHaHCOBMX IHCTPYMEHTIB NiKBIAHOrO PWMHKY BM3HAYa€ETbCA Y MOPAAKY,
BCTAHOB/JIEHOMY HOpPMaTUBHO-NpaBoBMMM akTamm HKLUMOP.

27.2. Onepatop, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKa (YNOBHOBaXKEHOT OCOOM)
Onepatopa, Moxe 3abe3nevyyBaTM HaABHICTb MEXaHi3MiB NigTpPMMaHHA NiKBIAHOCTI TaKOX LWOAO0
iHWMX AKTMBIB, gonylueHnx Ao TopriB Ha BTM.

27.3. Onepatop 3abe3nevye, WO YYaCHMKM TOPriB, KiNbKiCTb AKMX € [OCTaTHbOK 3
ypaxyBaHHAM MaclTaby Ta npeameta TopriBni Ha BTM, ans niaTpMmaHHA nikBigHOCTI Wwoao
BM3HA4YeHUX AKTUBIB, Wo gonyuweHi ao Toprie, 3060B'A3aHi Ha peryiapHii Ta NPOrHo30BaHiA OCHOBI
HaZCMNaTH WOA0 TaKMX AKTUBIB TBepAi KOTUpYBaHHA 32 KOHKYPEHTHOIO LiHOH0.
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27.4. JNiKBigHICTb pUHKY BiagnoBigHMX AKTMBIB, AKi gonyweHi go Toprie, NigTpMMyeETbCA
MapkeT-melrKkepamu.

IHBecTMUiMHA dipma (YneH Onepatopa) HabyBae cTaTycy MapKeT-menKepa 3 AaTt NignmMcaHHA
JIOroBOpY NpPO BMKOHAHHSA (hYHKLiM MapKeT-MelKepa.

Mopaaok B3aemoaii Onepatopa 3 MapKeT-MeMKepoM, MOro npaea (30KpeMa Ha OTPUMAaHHSA
BMrig (BMHaropoam, KoMneHcawii Towo)) Ta 30608’ A3aHHA WOA0 NiATPUMKM NiKBIAHOCTI perynoTbea
ummu MpaBuiamu, a TaKoXK JOrOBOPOM MPO BUKOHAHHA YHKLiIM MapKeT-MeMKepa.

OnepaTop NOBMHEH MOCTIMHO KOHTPOJIIOBATM AOTPUMAHHA MapKeT-MeMKepaMM YMOB A0roBopiB
NPO BUKOHAHHA (DYHKLiM MapKeT-MeMKepa.

27.5. [JoroBip Npo BUKOHaHHA (YHKLiM MapKeT-MeMKepa (30Kpema y CKaafi A0AaTKOBUX yroj
o4O OKpeMMX AKTUBIB) MOBMHEH MICTUTK iHOpMaLito Npo:

1) diHaHCOBWI IHCTPYMEHT abo (hiHAHCOBI IHCTPYMEHTH, Ha AKi MOLMPIOETLCA JOroOBip;

2) MiHiManbHi 06OB'A3KM, AKi MOBMHHA BUKOHYBaTM iHBecTMUiMHa dipma (YneH Onepatopa),
30KpeMa O060B'SI30K Ha perynspHii Ta NpOrHo30BaHiM OCHOBi HajcunatM Teepai ABOCTOPOHHI
KOTUPYBaHHA 3a KOHKYPEHTHMMM LiiHaMM NPMHAMMHI WoA0 ogHOro AKTMBY, AonylieHoro Ao Toprie, a
TaKoX OOOB'A30K [JOTPMMYBATMCA MOKAa3HMKIB 3araslbHOro 4acy ydacti y Toprax Ta o6cAariB Ta
'paHMYHOroO Cnpegy KOTMpPYBaHb, WO HAACUIATLCA B X041 TaKOi y4yacTi, a TaKOX iHWKMX NOKa3HMKIB,
BCTAHOBJIEHWUX B N. 27.9-27.10 uux lMNpasun;

3) yMOBM BignoBigHOro MexaHi3my nigTpuMaHHA NiKBigHOCTI (y pasi HeobXigHOCTI);

4) 060B'A3KM iHBECTULiIMHOIT hipmm LWOAO:

« BigHOBNEHHA TopriB nicna BUHUMKHEHHA CUTyauil LiHOBOT HeCTabiNbHOCTI;

* MapKyBaHHA TBepaMX KOTMpYBaHb, HagicnaHmx go ETC Onepartopa 3rigHo 3 AOroBOpOM Mnpo
BMKOHAHHSA (PYHKLiM MapKeT-melnKepa, abu Bipi3HMTH iX BiA 3aranbHOro NoToKy 3asBoK;

* HaZaHHA Ha 3anuT Onepatopa Ta HKUM®P 3anucie woao TeepaMx KOTUPYBaHb Ta onepauin,
MoB'A3aHUX 3 AiANbHICTIO 3 NiATPUMAHHA NiKBiAHOCTI.

5) iHWi nono)eHHA, nepeabayeHi unmu [lpaBMAaMM Ta HOPMATMBHO-MPABOBUMM aKTaMM
HKLMNOP.

27.6. Onepatop ny6/ikye Ha BnacHoMy Be6cauri:

* YMOBM MeXaHi3My nigTpuMaHHA NikBiAHOCTI,

« nepenik Y4yacHuKiB Topris, WO NignMcanu Aorosip Npo BUKOHAHHSA (PYHKLiM MapKeT-MelnKepa,

e nepenik AKTMUBIB, TOPriBnA AKMMM 3abe3nevyeTbCca BiANOBIAHO A0 YKNaAeHMX AOroBOpiB Npo
BMKOHAHHS (PYHKLiM MapKeT-MeMnKepa.

27.6.1. MexaHiaM nNiATPUMaHHA NiKBIAHOCTI MOBMHEH MiIiCTUTM iHdOpMaLlito npo Buroam
(BMHaropoam, KoMneHcauil Towo) Y4yacHMKam TopriB, fKi BUKOHYIOTb OOOB'A3KM 3a 4OroBOPOM MpO
BMKOHaHHA (YHKLiM MapKeT-MelnKepa, Ta Npo BUMOMM [0 HMX B YACTWMHI 3arasibHOro 4Yacy y4acTi y
Toprax Ta o6cArie Ta paHMYHOrO cnpedy KOTMPYBaHb, WO HAACMANAOTbLCA B XOAiI TaKOi y4yacTi,
BMKOHAHHA AKMX HEOOXiAHe ANA OTPMMAaHHA BMroj, 3a TakMX OBCTaBUH:

* 32 HOpMa/lbHUX YMOB (YHKLiOHYyBaHHA BTM, AKLIO B UbOMY BMMaAKy nepejbayeHe HajaHHA
BMroz;

ey BMMAAKY BiAXMNEHb BiA HOPMa/JbHMX YMOB @YHKLUioOHYyBaHHA bBTM, 3 ypaxyBaHHSAM
[OAATKOBMX PM3MKIB, MOB'A3aHMX 3 TAKUM BigXMIEHHAM.

OnepaTtop BM3HA4Ya€ MOKA3HMKM KOPOTKOCTPOKOBMX 3MiH B ULiHi (diHAHCOBOro iHCTPYMEHTY Ta
obcarax TopriBni  HWM, AKI  CBig4aTb NpPO HaABHICTb BigXMNAEHb Big HOPMaslbHUX YMOB
dyHKuioHyBaHHA BTM, 30KpeMa Yy BMNagky noHoBaeHHA Toprie nicna Cutyauii  4iHOBOT
HecTabiNbHOCTI.

27.6.2. MexaHi3M nigTpMMaHHA NiKBIAHOCTI, 3a piweHHAM bipxXoBoi pagM Ta/abo KepiBHMKa
(ynoBHoBakeHoi ocobu) Onepatopa, MOXe TaKoX nepefdavaTtu, WO BUMroAM 3a BUKOHAHHA (YHKLiN
MapKkeT-MelMKepa HaZalTbCA TibKM  YYaCHWMKy(aM) TopriB, fAKi NPOAEMOHCTPYHOTb HaMKpalli
MOKa3HWKM 3arasibHoOro vacy y4yacti y Toprax Ta ob6caris Ta Cnpefy KOTUPYBaHb, IO HAACMIAIOTLCA B
X04i Tako1 yyacTi.

27.6.3. MNpo BHeCeHHA 3MiH A0 MexaHi3My NiaTpMMaHHA NikeigHocTi OnepaTop NoBiAOMAAE BCiX
YyacHuKiB TopriB LoHaMMeHLLEe 3a 1 KaseHAapHUM Micsaub A0 HaBpaHHA YMHHOCTI TaKMMM 3MiHaMM.

27.6.4. Onepatop 3abe3nevyye OAHAKOBi BMroaM Y4yacHMKam TOpriB, fKi B OJHaKOBiM Mipi
(BignoBigHO A0 KpuTepiiB Ta B NOpsAAKY, BCTaHOBAeHMX OnepaTtopoM) BMKOHYIOTb OOOB'A3KM 3a
ZIOrOBOPOM MPO BMKOHAHHA (DYHKLiM MapKeT-MeMKepa B YaCTMHI 3arasibHOro 4acy y4yacti y Toprax,
o6carie Ta Cnpeay KOTMpyBaHb, WO HAACMIAIOTbCA B X041 TaKOi y4yacTi.

27.6.5. Onepatop TepmiHOBO NoBigoMAe MapKeT-MenKepiB Npo icHyBaHHA Ha BTM BigxmneHb
BiZ, HOPMa/IbHUX YMOB (DYHKLiOHYBaHHA B NOPAAKY, BM3HAYeHOMY Y n. 21.4 uux lNpasun.
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27.7. Ha nigctaBi MexaHisMy nigTpMMaHHs nikBigHOCTi OnepaTtop 3060B'3aHMM  YKJACcTH
LLlOHAMMEHLLE 3 TpbOMa YYacHMKaMM TOpriB A0rosip Npo BUKOHAHHA (PYHKLiM MapKeT-MenKepa Wwoza0
KOXHOro iHaHCOBOro iHCTpYMeHTY, 3a3HayeHoro y n. 27.1 uporo po3giny. lMpn ubomy Mapket-
MEMKEPOM BBAXKAETbCA 0CO06A, fIKAa Ha MOCTiMHIM OCHOBI roToBa 3a BJIACHMM PaxyHOK Ta 3a
BCTAHOB/IEHMMM HEIO LiiHAMM Ta B MEXaX KOHKYPEHTHMX LiH BUYMHATKU [paBounHM ([orosopun) wono
iHWMX AKTMBIB, gonyleHnx ao Topris.

27.7.1. IuBecTuuiMHa cdipma 3060B's3aHa ykaact 3 OnepaTtopom [JOroBip Mpo BWMKOHAHHS
yHKUiM MapkeT-melrKepa woao AkTuBy, gonyweHoro ao TopriB Ha BTM, akwo Taka iHBecTMUiMHa
dhipma 3aiMCHI0E cTpaTerilo MapKeT-MeMKepa LWoA0 Takoro AKTMBY, B paMKax AKOi BOHa He MeHLe,
Hi>X NOJIOBMHY TOProBeJibHUX AHIB NPOTArOM OA4HOM0 MicAuA:

* HAACHNAE TBEPAi ABOCTOPOHHI KOTUPYBAHHA LWOAO TAKOro AKTMBY 3a KOHKYPEHTHUMM LiiHaMM;

* 31IMCHIOE KYNiBNO-NPOJaXK TaKoro AKTMBY 3a BJIaCHMM PaxyHOK MPOTArOM HE MEHLUE HiX
NnoJsIoBMHU Yacy ToproeesibHOT cecii, nig Yac Akoi Topru BiANOBiAHMM AKTUBOM He 3yMnuHEHi.

27.8. MapKeT-MeMKep MNOBMHEH BWMKOHYBAaTM 3000B'A3aHHA ANS NiATPUMAHHA NiKBiAHOCTI
aKTMBiB He MeHwWwe Hix 80 % ToproeesbHUX AHIB HA MicALb.

27.9. 3060B'A3aHHA, WO 6epe Ha cebe MapKeT-mernKep AN NiATPUMAHHA NikBigHOCTI AKTMBIB,
JonyuieHmx ao TopriB Ha BTM (KpiM AeprkaBHMX o6irauin YkpaiHm):

* NiATPMMaHHSA [BOCTOPOHHIX KOTMPYBaHb He MeHwe 60 % Yacy ToproBenbHoi(Mx) cecii(M);

o paHUYHUIM cripes ABOCTOPOHHLOIO KOTMPYBAHHSA - He 6inble 10 %;

* MAO - He meHwe 20 000 rpH (an1a 60proeoro LiHHOro nanepa - He meHwe 200 000 rpH);

* NiATPMMAHHA OAHOCTOPOHHIX KOTMPYBaHb NPOTAromM TOProBesbHOi(MX) cecii(M) nuwe nicns
BUMHeHHA [lpaBoumHiB (JoroBopiB) Ha nigctaBi /BOCTOPOHHIX KOTMpPYyBaHb MpOTArOM L€l (UMX)
ToproeenbHOi(MX) cecii(M) Ha 3aranbHy cymy He MeHwe 100 000 rpH (ans 60proBoro LWiHHOro nanepa
- He meHwe 1 000 000 rpH).

27.10. 3060B'fi3aHHA, WO 6epe Ha cebe MapKeT-MenKep ANA NiATPUMAHHA NiKBiAHOCTI
JleprKaBHMX 06/1irauin YKpainm:

*NiATPMMaHHA /JBOCTOPOHHIX KOTUMPYBaHb He MeHLe HiX 75 % yacy B npoMixKy mix 11:00 Ta
15:00 rogmHamu B ToproeenbHy(i) cecito(i);

ey pasi AKWO MiX AaTol BMCTaB/IEHHA KOTMPYBaHb Ta AATOK MOralleHHA ob6niraudii (3rigHo 3
yMOBaMM BMMNYCKY 06irauii) € WoHaMMeHLWe ofHa NPOMiKHa BUMaTa (KYNOHHMM naaTix, YacTKoBa
amopTM3auia HOMiHaNbHOT BapTOCTi TOWO), Pi3HMUA MiX edeKTMBHOK AOXiAHICTIO Ha KyniBaw Ta
e(deKTMBHOIO JOXiAHICTIO HA NPOAaXK Ma€E CTaHOBMTM He Ginblue HiX 2 NPOLEHTHMUX NYHKTH;

ey pasi AKWO MiX A4aTOl BMCTaBJ/IEHHA KOTMPYBaHb Ta AATOK MOralleHHA ob6niraudii (3rigHo 3
yMOBaMM BMMNYCKY ob6airayii) HEMaE XOAHUX MPOMIXKHMX BUNAAT (KYMOHHOro naarexy, 4acTKOBOI
amopTm3auii HOMiHaNbHOT BapTOCTi TOLWO), Pi3HMLA MiX NPOCTO AOXiIAHICTIO Ha KyniB/O Ta NpOCTOO
AOXiAHICTIO Ha NpoAaX Ma€ CTAHOBMUTM He Bifiblue HiXK 2 NPOLEHTHUX MYHKTK;

*MJ0 - He meHwe 1 000 000 rpH;

*MiATPUMAHHA OJHOCTOPOHHIX KOTMpPYBaHb MPOTAromM TOProBesbHOI(MX) cecii(M) auwe nicaa
yknagaHHa [MpasounHiB (JoroBopiB) Ha nigctaei /[BOCTOPOHHIX KOTMpyBaHb MPOTAroM Ui€i (Umx)
ToproeenbHOi(MX) cecii(M) Ha 3aranbHy cyMy He MeHLe 10 000 000 rpH (3a KOXXHMM BMMYCKOM).

Mpu uboMy:

npocta AoxigHictb (Y;) - ue BigHOCHa Be/M4YMHA, WO XapaKTepu3ye Aoxig 3a obnirauiero Ta
06HMC}1}O€TbTCF| 3a hopmynoto:

2OFP s

.=+t - 1002%
i P Fj— - !'.:.

ae:

P - uiHa ob6nirauii;

Ys - npocTa AOXigHiCTb;

CF, - Bunnata 3a o6/iraui€o B MOMEHT i B MalMBYTHbOMY;

tr - to - KiNbKiCTb AHiB MiXK MOTOYHO AATOK Ta AATOK OCTAHHbOT BUMIATMH;

T - KinbKicTb BUNNAT 3a 06/irauicelo B MaMbyTHbOMY;

edeKkTMBHa goxigHicTb (YTM) - ue BigHOCHa BeAMuYMHA, WO XapakTepu3ye Aoxig 3a obnirauieto
Ta € KOPEHEM TaKOro piBHAHHA:
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P=Y(—F
f=] (l_r}?_,'rf 5Tl

100 ,

ae:

P - uiHa ob6nirauii;

YTM - edbeKTMBHaA JOXigHICTb, %;

CF, - Bunnara 3a o6/irayieto B MOMEHT i B MaMByTHbOMY;

t; - tp - KinbKicTb AHIB MiX MOTOYHOIO AATO Ta AATO i-01 BUMIATH;

T - KinbKicTb BMNAAT 3a 06/1iraui€lo B MaMbyTHbOMY.

27.10.1. OnepaTtop, 3a piweHHAM bipoBoi pagy Ta/abo KepiBHMKA (YNMOBHOBAXXEHOI OCOOM)
Onepatopa, BignoBigHo A0 umx [paBuMn Ta AoroBopy MapKeT-MeWKepa 3 LEHTPa/ibHUM OpraHoM
BMKOHABYOI B/lagM, WO peanizye AeprkaBHy OKXEeTHY NOAiTMKY y cdepi ynpaBniHHA AeprkaBHMM
6OproM Ta rapaHTOBaHMM Jep:KaBol 6GOpProm, Yy 3060B'A3aHHAX MapKeT-merKepa Ma€ NpaBo
BCTAHOBJIOBATM MeHWY [paHUYHY BESMUMHY Pi3HMLI MiXK ePeKTUBHOW AOXigHICTI0O Ha KyniBaw Ta
e(deKTMBHOI AOXigHICTIO Ha Npofaxk Ta/abo Ppi3HMUI MiXX MNpoCTOol AOXiAHICTIO Ha KyniB/iw Ta
NPOCTO0 AOXiAHICTIO Ha npoja)k, Ta/abo 6iNblwy BeNMYMHY 4acy MiATPUMAHHA ABOCTOPOHHIX
KoTMpyBaHb Ta/a6o MJO, HiX nepepb6ayeHi uMm nyHkTom lpasBumn, npo wo OnepaTop NOBiAOMAAE
HKUMN®P odiyiHMM KaHanom 3B'A3KY He Mi3Hile HacTymHoro po6o4oro AHA 3 AaTW MPUMHATTS
TAKOro pilleHHs.

27.11. Onepatop 3a norogxeHHsam 3 HKLUM®P, 3a piweHHAM bipxoBoi pagu Ta/abo KepiBHMKa
(ynoBHoBakeHoi ocobu) Onepatopa, BianoeiaHO A0 umx lMpaBun y 3060B'A3aHHAX MapKeT-melKepa
Ma€ npaBO BCTAHOBOBATM 6iNbly BeAMYMHY [paHUMYHOrO crnpeja ABOCTOPOHHbLOrO KOTMPYBaHHS,
Ta/abo 6inbwy rpaHUYHY BEJIMYMHY Pi3HMLI MiXK edeKTUMBHOW AOXigHICTIO Ha KyniBaw Ta
e(deKTMBHOI AOXigHICTIO Ha npojaxk Ta/abo Ppi3HMUiI MiXX NpocTo AOXiAHICTIO Ha KyniBaw Ta
MPOCTO0 AOXiAHICTIO Ha npojaxK, Ta/ab0 MeHLWY Be/MYMHY 4Yacy nNiagTPUMaHHA ABOCTOPOHHIX
KoTMpyBaHb Ta/abo MAO, Hix nepeabayeHi n. 27.9-27.10 umx Mpasun.

27.12. IHBecTUUiMHi dipMM 3BiNbHATLCA BiA 060B'A3KY BMKOHAHHA (YHKLUiM MapKeT-MelKepa
y TaKMX BUMNagKax:

1) BUHMKHEHHA CMTyauii 4iHOBOT HECTaGiNIbHOCTI, WO CNPUYMHAE 3yNUHEHHA TopriB GinblwicTio
AKTMBiB, TOpru AKMMM 3AIMCHIOITLCA B MEBHOMY CErMeHTi (pexmmi, puHKY) Ha BTM Ta Ha Aki
MOLLUMPIOETLCA AiA LOroBOpPY NPO BUKOHaHHSA (DYHKLiM MapKeT-MelKepa;

2) 3anpoBaJyKeHHA BOEHHOrO abo HAaA3BMYAMHOrO CTaHy, CTpalKM, MacoBi 3aBOpPYLUEHHS,
BUMHEHHA KiGEep3/104MHiB;

3) BMHWMKHEHHA HeBrnopsaKoBaHWX YMOB TOPriBAi, fKi He [A03BONAKTb 3A4iMCHIOBATM YeECHY,
Npo3opy Ta BNopAAKOBaHY TOPriB/to, AKLIO € JOKa3M:

*CYTTEBMX 3aTPUMOK abo 360iB B poboTi ETC Onepatopa;

*HaACUNAHHA YMCNEHHUX MOMWMJIKOBMX 3aABOK Ta BYMHEHHA MOMWIKOBUX [1paBOYMHiB
(AorosopiB); abo

eHe3aaTHocTi Onepatopa HajaBaTu NOCAYru;

4) He3aaTHICTb iHBECTULIMHOT ipMM NiATPUMYBATU HaNeXKHi MeXaHi3MM ynpaBaiHHA pU3MKamM
y 3B'A3KY 3:

e TE€XHIYHMMM NpobieMaMmn, 30Kpema NpobaemMamm 3 NMOTOKOM AaHMX abo iHWKMMKM DYHKUIAMM,
AKi HeobXiAgHi ANA BUKOHAHHSA (PYyHKLiM MapKeT-MenKepa;

eNpo61EMaMH 3 PU3MK-MEHEAXKMEHTOM, 30KpeMa HeAOCTaTHICTIO peryaaTMBHOIO Kanitanay abo
Mapi abo Nnpo6sieMamn 3 JOCTYNOM A0 KNipUHry,

*HEMOXX/IMBICTIO XeAXKYBaHHS MO3MLIM Y 3B'A3KY 3 3a60pOHOI0 Npojaxky LiHHMX nanepiB 6e3
nonepeaHbOro AenoHyBaHHA Ta pe3epByBaHHA.

Onepatop 3BiNbHAETbCA Big 000B'A3KY 3a6e3nedyyBaTM  (YHKUiIOHYBaHHA  MexaHi3MmiB
NiATPMMAaHHA NiKBIAHOCTI y pa3i HaCTaHHA 06CTaBUH, 3a3HAY€HUX B NignNyHKTax 1 - 3 UbOro NyHKTY.

Onepartop ny6nikye Ha BnacHoMy Be6calTi iHdpopmauito Npo HaCTaHHA 06CTaBMH, 3a3HAaYEHMX B
nianyHkTax 1 - 3 4bOoro NyHKTY, a TAKOX NpPO BiAHOBNEHHSA HOPMaJIbHUX YMOB (DYHKLiOHyBaHHA BTM
TaK WBMAKO, fK Lie TEXHIYHO MOXMBO.

OnepaTop po3pobsitoe Ta onyb6sikye Ha BnacHoMy Be6camti iHdopmauilo npo npoueaypy
NMOBEPHEHHA A0 HOpMasibHMX YMOB (yHKLUioHyBaHHA BTM nicna Toro, AK o6CTaBUHMU, NnepepbdayeHi
UMM NYHKTOM, Nepectanu iCHyBaTH, B TOMY YMCAi Yac Ha TaKe NOBEPHEHHS.

MoBifOMNEHHA NpO HAaCTaHHA OOCTaBMH, NepeAbGayvyeHMX UMM MYHKTOM, MOBMHHO AiATU He
[JOBLUE, HiXK A0 3aKpUTTA TOProBenbHOro AHA, KpiM BMNaAKiB, KOAM Yepe3 npuvpody OOCTaBWH,
nepeabadYeHux nignyHktamu 1 - 3 Uboro NyHKTY, Take MOBiAOM/IEHHA NOBMHHO AiTM AOBLUE.
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27.13. Y pasi HEBMKOHaHHS ab60 HEHaNEeXHOro BMKOHAHHA MapKeT-MeMKepoM CBOiX
3000B’A3aHb ANA NiATPMMaHHA NiKBIAHOCTI (KpiM BUNaAKiB, BU3HayYeHux y n. 27.12 uux lMNpasmn) 3a
OKpeMMM AKTMBOM (rpynoto AKTMBIB), AKi BM3HA4alTbCA Yy [0AATKOBiM yroai Ao A0orosopy npo
BMKOHaHHA (bYHKUiM MapKeT-menkepa, Onepatop HanpaBasie MapKeT-MeWMKepy MOBiZOMJIEHHS Npo
NPUNMHEHHS Moro YHKUIM 3a BKa3aHMM OKpPeMMM AKTMBOM (rpynoto AKTMBIB) Yy BUrasAi
€1EeKTPOHHOI0 JOKYMEHTa Yy TepMiH He Mi3Hile O4HOro pobo4yoro AHA MiCNA HEBMKOHAHHA MapkeT-
MEeMKepoM CBOIX 3060B’si3aHb. 3 JaTW, WO BKasaHa B MOBiZAOMJIEHHi, AojaTKoBa yroza mMpo
BMKOHaHHA YHKLiM MapKeT-MeMKepa BBaXKa€TbCS MPUIMMHEHO B YacTMHI OKpeMoro AKTMBY a6o
pO3ipBaHOI0, fKLIO 3060B’A3aHHS HE BMKOHaHi 3a BCiMa AKTMBAaMM, BM3HAYE€HMMM Y [0AATKOBIM

yroai.
PO34I/1 28. 3AK/IOYHI NOJIOXXEHHA

28.1. OnepaTop Ma€ MNpaBO BHOCMUTWU 3MiHM [0 uMx [lpaBun B MOpAAKY, BCTAHOBAEHOMY
3aKOHOJABCTBOM YKpaiHU.

3MiHM 8o umx MNpaBua B YaCTUHI, WO CTOCYIOTbCA NOPAAKY BUMHEHHA Ta BUKOHAHHA [paBoYMHiB
(dorosopiB) 3a y4acTio LleHTpa/IbHOro KOHTpareHTa, Ta/abo B YacTMHi 3A4iMCHEHHA KNipUHry npaB Ta
3000B’A3aHb Ta MpOBEAEHHA PO3paxyHKiB 3a y4acTio LeHTpasbHOrO KOHTpareHTa BHOCATbCA 3a
NOroAXKeHHAM 3 LleHTpaslbHUM KOHTpareHTOM.

28.2. Y pasi 3MiH 3aKoHogaBcTBa YKpaiHM, A0 npuBeAeHHA umx [paBuna y BignoBigHicTb Ao
3aKOHOZABCTBa YKpaiHM, Ui lNpaBuia 3aCTOCOBYIOTbCA Y YACTUHI, WO He CcynepeyYnTb 3aKOHOLABCTBY
YKpaiHu.

28.3. Ui NpaBuna po3milLytotbca Ha BebcanTi Onepatopa.
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